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RAILROAD - 


Acacia Mutual Life Insurance Co., Washington, D. C.— 
Results for 1944— 


Highlights of the record for 1944, the company’s greatest year, fol- 
pws: Insurance in force amounted to $580,350,849, a gain for the year 
yi $65,937,839; assets at the close of 1944 totaled $130,976,608, a gain 
or the year of $11,798,333; new paid-for business amounted to $39,- 
b96,689, an increase over 1943 of $22,115,087.—V. 161, p. 977. 


Addressograph-Multigraph Corp.—Earnings— 


(Including earnings of Canadian subsidiary) 











Period End. Jan. 31— 1945—-6 Mos.—1944 1945—-12 Mos.—1944 
fet oper. profits_._____ $2,044,013 $2,357,853 $4,722,175 $5,183,760 
Patents, devel. & engi- 

neering, incl. amortiz. 213,033 189,844 443,287 391,513 
Depreciation endl 199,724 195,682 521,470 535,666 
Mnt.. deb. disc. & exp._- 46,219 49,751 94,217 101,892 
Net loss bef. deprec. on 

non-per. plants ~-~~ 8,566 2,562 16,231 4,072 
Net profit _...--. $1,576,471 $1,920,014 $3,646,970 $4,150,617 
Income & excess profits 

‘taxes (est.) md 1,115,733 1,360,961 2,511,807 3,013,207 
Reserve for unrealized. 

Foreign Exch. loss_- 2,574 7,898 Cr3,444 4,254 
Net profit for period $458,164 $551,155 $1,138,607 $1,133,156 
Earnings per share___ $0.60 $0.72 $1.50 $1.49 


—V. 161, p. 457. 


Allied Chemical & Dye Corp.—Annual Report—The 
remarks of H. F. Atherton, President, together with in- 
come account and balance sheet for 1944 were published 
in our issue of March 15, page 1162. 


Censolidated Income Account for Calendar Years 








1944 1943 1942 1941 
E 3 $ $ $ 
*Gross income - 38,534,060 40,325,433 45,152,357 44,965,827 
Dividend income cea 2,703,272 2,705,870 2,996,100 2,978,245 
Interest income - te a 420,349 426,720 375,726 320,651 
Total income ~.... 41,657,681 43,458,023 48,524,183 48,264,723 
Prov. for gen. conting._ 3,000,000 4,000,000 4,000,000 3,000,000 
iFederal income taxes. 20,632,606 20,434,344 124,066,583 23,848,157 
Net income -.---- 18,025,075 19,023,680 20,457,601 21,416,566 


Previous surplus ______ 200,394,248 194,655,163 189,696,255 185,992,481 





o,total Surplus _______ 218,419,324 213,678,843 210,153,856 207,409,047 
ommon dividends 14,407,728 14,407,728 16,809,016 19,210,304 
Divs. on treasury stock, 

hot incl. in income._ Cri,123,134 Cr1,123,134 Cr1,310,323 Cr1,497,512 





205,134,730 200,394,250 194,655,163 189,696,255 


oo (no par)... 2,214,099 2,214,099 += 2,214,099 +=. 2,214,099 
peed per share. ..uk. $8.14 $8.59 $9.24 $9.67 
all siter provision for depreciation, obsolescence, repairs and renewals, 
- Staagaa local and capital stock taxes. tIncludes excess profits tax. 
vey r credit of $623,207 due to reduction of intercompany indebted- 
> and alter post-war credit of $645,072. 
Consolidated Balance Sheet, Dec. 31 


Balance Surplus _- 
hares com. stock out- 


1944 1943 
Assets— ; 
ets ace $ $ 
Sundry inne zon nan -=-+--<-~+-~----------- 277,077,857 274,788,608 
Gu) ‘OVvestments -_____._- a TR ey ay 


U8. Govern irraeen-------------------- 60,594,780 58,880,162 
Marketabye ment securities, at cost___.___...._ 52,926,850 *36,302,794 
“able securities, at cost-...._......._.... 15,276,513 115,276,513 





deta and notes receivable...__.___________ 18,948,866 21,375,600 
elerred  chaugggr nnn -=« 27,621,072 27,028,666 
thr gE pes dog Te 1,616,931 2,332,778 
» processes, goodwill, etc...__.___.__..___. 21,305,943 21,305,943 
Ote 
oe epeeenn--------------------- 805,340,022 486,564,401 
A ilities we 
7 8. payable and wages accrued____._______ 7,985,399 9,614,740 
Taxes eer contract advances______~_ 498,450 1,043,952 
Depreci.; ruge dich ike. edtaes. a...  262eemee 26,q0Rnt9 
Sitstmers.” obsolescence, etc., reserves ~ 211,166,688 197,883,485 
Genera)... and securities reserves___._...._._._.. 40,000,000 40,000,000 
Insurance htingencies Peeerves....... 23,546,678 21,319,385 
Dey ee Te ernie nent nen<a-_ SOR 00T 2,488,087 
Bommon arte anno en na - === -n-sn----------- 1,991,146 _ 2,085,404 
Cabital surnite 77a _...-.. 12,006,440 12,006,440 
litther enone ~------~-----~------------~ 101,037,235 101,037,235 
Alta. SS -.. 104,097,495 {99,357,014 
ad ay ee Cre iatineserint ice ns wien aise BS 1, SAO, 03 1,200 





At ep di lniieaacs aan s—+--—- 905,340,022 486,564,401 


rincinet ee Securities include Treasury tax savings notes 
. sa Value of $18,900,000 in 1943 and $21,000,000 in 1944; 
~. “evernment securities had a market value at Dec. 31, 1943, 


—— 
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INDUSTRIAL - 





of $17,593,796, | and $31,932,351 in 1944. +Marketable securities con- 
sisting of 150,500 Shares of common stock of the United States Steel 
Corp. and 270,000 shares of capital stock of the Air Reduction Co. 
sa listed on the New York Stock Exchange, had a market value at 

ec. aa, 1943, of $18,408,000, and $19,732,625 in 1944. tTreasury stock 
consists of 187,189 shares of common stock carried at cost. §$Post-war 
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sundry investments in 1944 and $1,343,434 in 1943. {Further surplus 
consists of $77,735,169 in 1943 and $82,475,650 in 1944 earned surplus 
accrued to the company since its organization and $21,621,845 accrued 
to its subsidiary company prior to the company’s organization.—V. 160, 
p. 825. 


(B.) Altman & Co., N. Y. City—Official Returns— 


Lieut.-Col. John C. Wood, who has been on active duty since 1942, 
has resumed his position as Vice-President of this company, it was 
announced on Feb. 27.—V. 146, Pp. 3327. 


American Airlines, Inc.—New Air Freight Record— 


The corporation on March 8 announced that it had established in 
February a new monthly air freight record for the line out of La 
Guardia Field when it carried nearly 74,000 pounds of cargo. This 
28-day high doubled the previous record of 37,000 pounds established 
during the 31 days of January this year. 

Originating passengers carried by the company during February out 
of New York City totaled 15,122 as compared to 17,634 in January. 
Air-mail poundage was 424,958 last month compared to 448,720 pounds 
in January and air express was 410,644 pounds, an increase of 23,000 
pounds over February of last year.—V. 161, p. 761. 
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MISCELLANEOUS 


American Bakeries Co.—Annual Report— 


The net income, after all charges including provision for Federal 
and State taxes, amounted to $980,490. This compares with $1,059,986 
earned for the year 1943. Of the net income for the year 1944, 
$162,058 is represented by post-war tax credit. 

The goodwill account was reduced by the sum of $192,642, of which 
$191,661 was charged to earned surplus and $981 to capital surplus. 

6,924 shares of class A stock, outstanding at the beginning of the 
year, were converted into a like number of shares of class B stock. 
The remaining 632 shares of class A stock were redeemed at the call 
price of $65 per share plus accrued dividends. Effective April 24; 
1944, the company’s certificate of incorporation was amended to 
extinguish all authorized shares of 7% cumulative preferred stock 
and of class A stock; to change the designation of class B stock to 
capital stock; to increase from 244,070 to 600,000 the maximum num- 
ber of authorized shares of capital stock and to change issued shares 
of class B stock into twice their number of shares of capital stock. 
Accordingly, the company now has but one class of authorized stock, 
namely, capital stock, of which 294,906 shares are outstanding. 

To tacilitate the convenient transfer of shares of stock held by 
residents in the Southeast Trust Co. of Georgia and First National 
Bank, both of Atlanta, Ga., have been appointed co-transfer agent 
and co-registrar, respectively. 

Under an outstanding option agreement 300 shares of class A stock 
were taken up and paid for during the year 1944. 


Statement of Income and Surplus 


Years Ended— Dec. 30, '44 Jan. 1, '44 Dec. 26, '42 Dec. 27, '41 





Net operating profit $3,827,065 $3,847,747 $3,203,487 $2,571,863 
Miscellaneous income _. 78,110 68,066 56,963 55,254 

Total income $3,905,175 $3,915,813 $3,260,450 $2,627,116 
Maint., repairs, depr. 

of plant and equip. 848,446 834,982 733,059 699,753 
Interest on notes 41,078 45,892 27,833 24,921 
Prov. for Fed. & State 

income taxes 576,643 579,549 565,878 464,758 
Fed. excess profits tax. *1,458,518 1,395,404 *980,312 525,712 

Net income Ps: $980,490 $1,059,986 $953,368 $911,973 
Previous earned surplus 2,326,096 2,133,294 1,953,456 1,682,668 
Surplus credits ~~ ~ ’ ; 252,930 eee ae 

Total surplus - .~ $3,306,586 $3,193,280 $3,159,755 $2,594,641 
Class A dividends 455 84,561 103,347 103,347 
Class B dividends 145,953 606,587 454,603 537,838 
+Dividends on cap. stk._ 547,324 7 _ 
Miscellaneous debits 204,841 176,036 468,510 . * 


$2,133,294 $1,953,456 
1942, $155,045 in 


Total earned surplus. $2,408,013 $2,326,096 
*After deducting post-war refund of $108,294 in 
1943 and $162,058 in 1944. tSee text above. 


Balance Sheet as of Dec. 30, 1944 
unrestricted demand 


Assets—Cash on hand and in transit and 
deposits, $1,894,847; U. S. Treasury securities, $1,717,573; accounts 
receivable—trade (less reserve $11,780), $186,988; claim for refund 


of 1940 Federal excess profits tax, $113,609; miscellaneous accounts 
receivable (including employees $4,113), $10,915; inventories, $730,100; 
post-war refund of Federal excess profits taxes (estimated), $426,026; 
property, plant and equipment (after reserve for depreciation of 
$2,969,804), $2,997,357; prepaid expenses, $138,825; goodwill, $1,000,000; 
total, $9,216,240. 

Liabilities—Accounts payable, $79,264; salaries and wages accrued, 
$54,909; taxes (other than taxes on income accrued), $88,182; interest 
on long-term loans accrued, $11,101; miscellaneous accruals, $13,349; 
provision for taxes on income, $2,208,616; unsecured long-term loans, 
$1,150,000; capital stock (249,906 shares, no par), $3,238,402; earned 
surplus, $2,408,013; capital stock held in treasury (3,000 shares,‘ at 
cost), Dr$35,596; total, $9,216,240.—V. 160, p. 1. 


American Can Co.—To Operate Second Ammunition 


Container Factory— 

Production of more than 6,000,000 artillery ammunition containers 
per month will be the goal of a new factory to be placed in operation 
for the Government at Pine Bluff, Ark., by the Ammunition Container 
Corp., a subsidiary, according to W. J. Wardell, Vice-President and 
Comptroller. The plant probably will be in production by June 1 and 
running at full capacity by Oct. 1, he added. 

The Pine Bluff plant capacity chiefly for 105 mm. and larger shell 
containers, is approximately 40’* greater than that of the other plant 
now operated by the company at Harvey, Ill. Starting operations in 
1941. the latter plant has turned out approximately 180,000,000 con- 
tainers for various size shells, Mr. Wardell declared. 

A building which is currently being used as a cotton storage ware- 
house, on an 1ll-acre tract adjacent to railroads, will form the nucleus 
of the new plant, according to Mr. Wardell. The building will be ex- 
panded to provide approximately 300,000 square feet of floor space. 
The plans call for an expenditure of approximately $2,000,000 in equip- 
ment, new construction and alterations on the present building, which 
is being acquired by the Government. The company will purchase the 
equipment, but all engineering construction and installation work will 
be done by the U. S. Corps of Engineers, he said. 

With the exception of supervisors and key members of the staff fo» 
the operation of the plant, the entire personnel, which will be approxi- 
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Lone, oe = on installed and approximately 100,000 to 


equired to fulfill the Government 
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<< production lines will be : 
125,000 tons of paper a year W ill_be I 
chedule, he said.—V. 161, p. 64s 
American Car & Foundry Co.—Suits Dismissed— 

larry E District Court at 
-—* Mart h stockholders’ suits 


lour 


Kalcdner, in the U. 8 


¥ ral 1age t 
Federal Jt 13 dismissed two 


Philadelphia, Pa., on pet 
against this company and subsidiaries. : Pay Ay 
"One of the suits sought the recovery ol $8,214, 06 fc = ‘ ook: 

he gee the Brill Corp., one of the subsidiaries, on the claim tha 
cage . lost when the Brill company) sold class A and B 
ae ake te parent company in 1926 at less than market 


common stock to the 
value 

The second suit sought 
the “holding company, ana 
ag Rags sd Kalodner rejected petitions by some stockholders 
seeking ‘to enjoin stockholders of the two corporations from holding a 
1z to pass on the merger plans.—V. 161, Pp. 977 


to prevent the merger oi Brill, described as 
American Car & Foundry Motors Co., 


meeting 


American Cities Power & Light Co.—To Pay Part of 
Accumulations on Preferred Stocks— 
See Blue Ridge Coip., below.—V. 161, Pp. 762. 


American Foreign Investing Corp.—Annual Report— 


The operations of the company in 1944 were favorable, as shown 
in the following table: 

1942 
$0.59 
10.54 


1941 
$0.40 
7.36 


1940 
$0.425 
6.32 


1943 944 
$1.75 ‘ 


13.29 


Divs 
Asset 


paid per share 
value per share 


Income Statement, Years Ended Dec. 31 
1944 
$25,547 
33,921 


1943 
$33,551 

36,297 

$2,746 
119,172 


Income 
Operating expenses Ms 


$8,374 
162,710 


Excess of operating expenses over income- 
Wet profit from sales of Securities 
36 $116,426 
r2 3,190 
$113,236 
121,259 


Balance $1 4,3 +6 
Provision for Federal income taxes 5,2¢ 


$149,074 
155,647 


Net vrofit 
Dividends paid 


Balance Sheet, Dec. 31, 1944 
Cash in banks, $31.788; receivabie for securities sold but not 
securities owned, $793,305; accrued interest receiv- 
able, $897; miscellaneous accounts ieceivable, $4,875; furniture and 
gixtures (less reserve fer depreciation of $1,057), $623; deferred 
charges, etc., $411: total, $833,357. 

Liabilities—-Bank loans payable, $40,000; payable for securities pur- 
chased but not received, $5,675; accounts payable and accrued ex- 
penses, $4,120; accrued taxes (general), $399; accrued Federal income 
taxes. $5,250; reserve for Federal income tax on unrealized apprecia- 
tion of securities owned, $13,600: common stock (par 10 cents), $5,995; 
capital surplus, $486,564; earned surplus, $12,063; excess of market or 
fair value over cost of securities owned (after provjsion for Federal 
income taxes of $13,660), $259,692; total, $833.357.—V. 161, p. 665. 


Assets 
delivered, $1,458; 


American Gas & Electric Co. (& Subs.) —Earnings— 


Period End. Jan. 31- 1945—Month—1944 1945—-12 Mos.—1944 

Subsidiaries Consol.— ; $ $ $ 
Operating revenue 10,143,182 120,472,° 112,683,499 
Operation 3,572,277 41,276,152 38,381,403 
“Maintenance 465,551 } 6.874,649 
Depreciation 1,163,394 13,870,603 
Federal income taxes 657,804 7,772,566 
“Fed. excess profits tax 1,363,105 


11,994,613 
Other taxes 862,785 9,941,123 


$s 
10,805,935 
,673,150 
403,945 
.199,638 
696 431 
977,535 
$19,914 


Ww 


PeITWsTWN UO 


a) 


a 2,050,266 25,577,339 23,848,541 
,36 19,946 : 254,805 
2,356,686 

600,589 


Operating income - 2,338 
Other income 2 





Gross income 
interest on funded debt 
Amort. of elec. plant 

acquisition adjust. 
Other int. & deductions 
Reservation of income 
Divs. on pfd. stocks 


2,078,213 
599,846 


,103,346 

,216,68: »211,931 
4,206 
29,953 
188,419 
281,118 


3,977 49,: 
29,884 37, 
31,684 ,615,225 

323,640 3,626,796 


43,371 
811,591 
57,271 
,884,099 
Bal. earned for com. 

stocks 2,401 


: 25 1,689,181 
Dividends on com. stks. 110,000 


13,011,1: 12,095,083 
10,676,45 9,764,698 





Undistrib. net inc. of 
Subs. consolidated 
Am. Gas & Elec. Co.— 
Undistrib. net inc. of 
subs. (aS above) 
ine. of Am. Gas & EI. 
Co. from subs. con.: 
Divs. on com. stocks 
Divs. on pfd. stocks 
Int. on bonds & adv. 
Other income 


,142,401 1,089,181 2,334,635 2,330,385 


,142 401 1,089,181 2,334,635 2,330,385 


110,000 
8,173 
61,879 
3,822 


19,676,492 
387,701 
748,754 

35,151 


9,764,698 
649,978 
769,086 

35,002 


54.165 
53.338 
2.377 





Total 
Gen. taxes & exps., ret 
Int. & miscell. deducts. 
Federal income taxes 
Divs. on pfd. stock 


.326,274 
29,559 
85,8928 

4.717 
140,767 


14,182,733 
303,027 
1,040,189 
596,632 
1,689,209 


1,208,862 
22,559 
88,353 
45,597 

140,767 


— — 


13 549.148 
282,617 
1,068,625 
633,927 
1,689,209 











Bal. earned for com- 
mon stock 1,065,334 
*After deducting the 10% 


911,586 
pest-war credit.——V,. 


10,553,675 
161, p. 874. 


9,874,771 


American Gas & Power Co.—Seeks Time Extension— 


Representatives of the company and its security holders have asked 
the SEC for a further extension until March 22 of oral argument 
on its reorganization and recapitalization plan pending further de- 
velopment; in the Standard Gas & Electric Co, case. The Com- 
mission has already postponed the hearing from March 15 to March 22. 

American’s proposed recapitalization plan contained certain pro- 
visions similar to the Standard plan which the court at Wilmington 
rejected, that is, the payment of debentures with stock. The Com- 
mission had approved the Standard plan last November and asked 
the Wilmington court to enforce the plan. 

It is expected the Commission will appeal the decision of Judge 
Leahy to the Circuit Court of Appeals. If this is done one of the 
questions to be determined by American interests is whether to 
amend their plan within the framework of Judge Leahy’s opinion 
or te hold their plan in abeyance pending the higher court’s decision 
in the Standard case in the event an appeal is taken.—V. 161, p. 978. 


American Mfg. Co.—To Redeem Preferred Stock— 
The directors have voted to retire all outstanding shares of pre- 
ferred stock as of July 1, 1945.—V. 160, p. 2754. 

American Telephone & Telegraph Co.—Resumes Italy 
Radiotelephone Service— 


, The first resumption of a Bell System overseas telephone service 
interrupted by World War II, took place on March 2 when service be- 
iween the United States and Italy was restored by the reopening of 
the direct New York-Rome radiotelephone circuit. This company owns 
and operates the radio stations at this end of the service and Italcable, 
an Italian company, operates the Rome end. Initially, calls will be 


limited to those of Governmental departments and agencies, and the 
press.—V. 161, p. 978. 


American Water Works & Electric Co., Inc.—-Output— 
properties of this company fer the 


90,236,000 kwh., an increase ol 
ior the corresponding week 


electric 
1945, totaled 
oi 84,210,000 Kwh. 
1090. 


Power output vf the 
week ended March 10, 
7.1% over the output 
of 1944.—V. 161, Dp. 


American Woman’s Realty Co., Inc.—Transfer Agent— 

The Registrar and Transfer Co. ‘of New York) has been appointed 
transfer agent of the preferred and common stocks of the above cor- 
poration, which operates the Henry Hudson Hotel. 


American Woolen Co., Inc.—Annual Report— 


Company and the Government have renegotiated its war contracts 
for tue year 1943. Under the teims of the agreement company 1s 
required ‘to refund to the Government $8,296,230 of its prefits on 
Government contracis for 1943. The net effect of this renegotiation 
on the company’s earnings, after making al»wances for the reduction 
of income and excess protits taxes and post-war credit which result 
therefrom, is $2,310,898, fer which a reserve of $2,000,000 was set up 
in 1943. The balance of $310,898 has been charged to the income 
account of the company for the year 1944. A reserve of 
has been set up out of the income account for 1944; the management 
believes that this reserve will prove fuliy adequate for any renegotiation 
refund to the Government frem its 1944 contracts, due to the decreased 
volume of such sales during the year. Adjustment for over-accrual of 
Federal taxes for the years prior to 1943 in the amount of $479,347 
was credited to income account for 1944. 

The directors have authorized an additional amount of $2,000,000 
from the protits of 1944 to be acded to the special contingency reserve 
to provide for inventory losses due to the possible termination of Gov- 
ernment contracts and other losses which may be sustained at the 
end of the war. This brings the aggregate amount of the contingency 
reserve accumulated over the past four years to $8,000,000 as of 
Dec. 31, 1944. 

Unfilled orders on hand Dec. 31, 1944, amounted to $71,500,000, 
as compared with $74,700,000 on Dec. 21, 1943, a decrease of $3,200,900. 


Statement of Consolidated Income for Calendar Years 


1944 1943 
$ $ 
183,009,426 197,505,136 
143,857,377 156,089,386 
3,868,675 3,604,007 


Sales, less discounts, returns, allowances, etc. 

Cost of Sales, exclusive of depreciation 

Sellin yeneral and administrative expenses_ 
&, 8 I 





Profit from 
Other income 


35,283,375 
840,403 


operaticns 37,811,742 
827,952 
38,639,694 
861,644 


i 36,123,777 
oe 107,098 
Provision for depreciation > 1,350,220 1,302,628 
Prov. for Fed. income taxes, before renegotoia’n 28,100,000 29,700,000 
Post-war or debt retirement credit Cr2,560,000 Cr2,700,600 
Net adjustment of tax reserves (prior to 1943) (Cr479,347 cam 
Provision for special reserves: 

Renegotiation refunds (net 

War contingencies 


Total income 
Other charges 


after taxes) 2,310,898 
2,006,000 
5,294,909 

’ 4,200,000 

ht ee $15.13 


2,000,000 
2,000,900 
Net income 5,475,421 
Preferred dividends paid 
Earnings per preierred share 
Consolidated Balance Sheet, Dec. 31 
1944 

Assets— $ $ 
Cash in banks and en hand 23,872,636 20,269,219 
U. S. cbligations : rs 7,600,000 2,100,000 
Accounts receivable, trade (less reserves) 15,823,200 15,909,815 
Inventories taped me 44,653,003 45,943,911 
Other current assets 693.063 349,530 
Equity in net assets of Textile Realty Co 

consolidated ) : . 629 
*Fixed assets (nei) 22, bas 22.675,760 
Other assets and deterred charges ,697,81% ,758,145 


(not 


Total 119,097,649 9, ,010 
Liabilities 

Accounts payable 

Accrued liabilities 

Reserve for Fed. income taxes before renegotia’n 

Reserve for renegotiation refunds after taxes 

Other current liabilities ; 

*lo”% mtge. on Am. Woolen Bidg. 

Special reserve for war contingencies ae 

7’, cumulative preferred stock (par $100) 

Common stock (400,900 shares, no par) 

Capital surplus extn 

Earned 


3.496.858 494 
3,047,021 ,397 
32,289,430 28,145.092 
3,610,898 2,000,000 
809,949 848,675 

1,012,500 1.037,500 
8,000,000 6,000,000 
35,000,000 35,000,060 
: 2,000,600 2,000,600 
ae asucnune 28,008,946 21,293,714 

surplus : 8,538,047 7,443,138 


Total en eae: Sa sa a 119,097,649 109,118,016 
_*Including 1944 post-war tax credit of $2,560,000. *After deprecia- 
tion of $19,358,660 in 1944 and $18,097,072 in 1943.—V. 161, p. 762. 


Angostura-Wupperman Corp.—5-Cent Distribution— 


The directors on March 13 declared a dividend of 5 cents per share 
on the common stock, par $1, payable March 30 to holders of record 
March 20. Payments in 1944 were as follows: March 31, 5 cents: 
and Dec. 1, 20 cents.—V. 157, p. 987. 


Arkansas Power & Light Co.—Earnings— 


Period End. Dec 31— 1944—Month—1943 1944—-12 Mos.— 1943 
Operating revenues $702,969 $1,260,109 $16,201,131 $13,949,030 
Operating expenses 664,056 655,224 8,127,302 6,946,399 
Federal taxes __ . €r114,861 Crv783,880 €79,051 673,430 
Other taxes _._.._..._ 78,138 55,473 1,039,609 859,202 
Charges in lieu of in- 

come taxs 


. ; 124,247 
Prop. retire. res. approp. 


147,656 


iat eakes 1,739,322 ee 
113,000 1,001,455 1,557,000 





Net oper. revenues_ 
Rent for lease of plait 
(net) 


*$196,267 $1,220,292 $3,614,392 $3,912,999 


15.750 18,750 189,000 


56,250 





Operating income 


*$212,017 
Other income (net) 


146,257 


$1,201,542 
14,738 


$3,425,392 
166,226 


$3,856,749 
302,102 





Gross income - 
Int. on mortgage bonds 
Other int. and deducs._ 
Int. chgd. to construc. 


“$65,760 
78,125 
2,056 
Cr3.898 


$1,216,280 
133,604 
1,315,509 
Cr2,102 


$3,591,618 
1,386,139 
69,002 
Cr31,596 


$2,168,033 


$4,158,851 
1,616,792 
1,513,113 
UT88,551 





Net income oe *3142,043 
Mise. reservations of 
net income 


* $230,731 $1,117,497 


158,000 prensa 301,000 





Balance surplus ____ *$300,043 *$230,731 
Divs. applicable to preterred stocks for period 
*Deficit.—V. 161, p. 666. 


$1,867,033 
608,609 


$1,117,497 
944,617 


Armour & Co.—Special Offering—A special offering 
of 2,177 shares of 6% convertible prior preferred stock 
(no par) was made on the New York Stock Exchange 
March 8 at $114 per share, with a commission of $1. The 
stock was offered by Sterling, Grace & Co., and the sale 
was completed in the elapsed time of one hour and 
eight minutes. There were 32 purchases by 17 firms; 
200 was the largest trade, 5 the smallest.—V. 161, p. 666. 


$2,000,000 ' 


Aro Equipment Corp.—25-Cent Divide 

The directors have declared a dividend of 
stock, payable April 4 to holders of record of March 
payment was made in January of this veal In 194 
dends of 15 cents each and one of 25 cents were paid ce 


nd 


25 cents 


Associated Electric Co.—Extension G, 
The SEC has extended to May 2 the time Within 
Southern Public’ Service Co a subsidiary, Shall di po 
physical properties to New-Mac Electric Cooperative. Pn 
cash consideration of $170,000 and the "eis 
souri Southern Public Service Co. of 409 

Atlantic Utility Service Corp. and its ren 

to Associated Electric Co., and the surrender to Mic<c Ee 
Public Service of all its capital stock and indebtedness hea 
ciated Electric Co., and the dissolution of 
Service Co. 


To Loan $2,500,000 to Manila Electrie Co. 


The company has filed with the SEC a plan to loa. 
sidiary, Manila Electric Co., on open account, without eheness 
sums up to an aggregate of $2,500,000 as Manila Electric Co 
from time to time require for the purpose of rehabilitatin, : 
sonnel and physical facilities, and for other corporate rp 
of the properties of the latter company are located 
Luzon, Philippine Islands.—V. 161, p. 


‘ranted 


subsequent transfe; 
shares of Capita 
other then 


eid 


Missouri Souther 
to 


purpose 
On the Island o 
979. = | 


Associated Gas & Electric Co.—Weekly Outpy 

The trustees of the Associated Ges 
electric output of the Associated Gas & Electric Group fo 
ended March 9, 1945, amounted to 138,710,400 kwh. in j 
7,108,149 kwh., or 5.4, V. 161, p. 109¢. 


- 


& Electric Corp. rr por 


Atlantic Coast Line RR.—Sells Block of L. & N. Stoo 
to Redeem Bonds— 


Company has sold 369,973 shares of the new stock of the | 
ville & Nashville RR. to Morgan Stanley & Co. and associated 
writers at an undisclosed price, according to an announcement 
March 13 by F. B. Adams, Chairman of both railroads 

The proceeds from the sale of these shares, with cash fron 
company’s treasury, will be used to redeem the remaining $20 90 
Atlantic Coast Line-Louisville & 


Nashville collateral trust 4 bor 
due in 1952. On Nov. 1, last, $9,000,C00 of this issue was | 
payment at 105. 


Atlantic Coast Line now owns 596,700 shares ($100 par) out o! 
1,170,000 outstanding shares of the Louisville & Nashvi'le stock « 
March 13 the Interstate Commerce Commission authorized a two-to) 
one split-up of these shares by reducing the par value to $50 eaci 

Upon the completion of the split-up, the Atlantic Coast Line w< 
have 1,193,400 of the new L. & N. shares and after the sal 
underwriters of the 369,973 shares it would own 823,427 new sha 
—V. 161, p. 979. 


Baltimore & Ohio RR.—ICC Approves Plan— 

The. Interstate Commerce Commission has approved the debt 1 
justment plan of the road, designed to pay off notes held by the Ri 
construction Finance Corporation and to extent bond maturities 

Roy B. White, President of the company, announced that the acti 
of the Commission with respect to the company’s adjustment plan h 
cleared the way for the formal submission of the plan to bondholde: 
for their assents, and that this would be done just as soon as 
plan could be printed and mailed. He further stated that the « 
pany will pay contingent interest for the year 1944 in April o1 
date to be announced later, so that banks, trust companies and mem- 
bers of national securities exchanges and associations may t in 
the preparation of assents to the plan at the time they are handling 
their customers’ interest coupons for collection. He said for this 
ice the company will pay $2.50 per effective assent plus 50c. per $1, 
bond in excess of $5,000 with respect to which the assent 
—V. 161, p. 979. 


is effective 


Bayuk Cigars, Inc. (& Subs.) —Earnings— 

Years Ending Dec. 31— 1944 1943 194° 
Gross sales, less discounts, etc. $21,256,952 $22,529,172 $22,412.9 
Cest of goods sold 16,787,459 17,660,309 17,821.2 
“Selling, gen’l & admin. expenses *2,059,266 2,167,412 


$2,701,451 
56,714 


$2,410,227 
75,506 


Gross 
Other 


profit 
income 
$2,485,733 
76,600 
794,000 
+370,000 


52,758,165 
84,600 
791,500 
563,200 


Balance before taxes 
Pennsylvania corporate net inc. tax 
Federal income taxes . ieee 
+Federal excess profits taxes 121,11 
$1,245,733 $1,318,865 
Asie > 786,128 589,598 589,59 
Common shares outstdg. (no par). 393,060 393,060 393,06" 
Earnings per common share $3.17 $3.35 zoe 


‘Including $50,915 in 1942, $62,160 in 1943 and $52,810 In 1944 -_ 
bonuses to executive officers and employees. In 1943, ge Magmagere 
for renegvutiation refunds, less debt retirement credits, $13,235 in 194- 
$57,520 in 1943 and $38,337 in 1944. 


Consolidated Balance Shet, Dec. 31 
1944 1943 
$1,521,718 $1,267,574 
1,002,628 
1,556,049 
9,968,737 
56,507 


$1,257,164 


589,593 


Net profit dee cecal 
Dividends 


Assets— 
Cash’ - c oe dit as ini wih Se 
U. S. Treasury certificates of indebtedness 
"Accounts receivable, trade__......----~-- 
Inventories - see 
Revenue stamps . ch irsash 
Cash & U. S. Govt. bonds held under employees 7 
See pabetnes S168... 2... 14,599 150 104 
Investment in controlled company ----- oe 657,037 64.123 
Miscellaneous investments ___.__-_-----~---- Se 9. 215.526 
*+Plant facilities (less reserves)____~-------- 2,003,227 ~re 18 784 
Patent rights, at cost (less amortization) --- 18,182 151.127 
Deferred charges ex 151,136 wid 


1,152.85 
10,968,512 
30.673 


18,961 


——— eeyy « 
Total _ $17,035,155 $16,038.23" 
Liabilities— 
Notes payable, banks_____ a 
Notes -payaew, treme... ....4.......-------- 
Accounts payable and sundry accruals__---- 
Prov. for bonuses to executive officers & empl. 
Prov. for Federal & State income taxes and 
renegotiation refunds __.-.-_.--_----------- 
Employees’ deposits for purch. of U.S. Govt. 
rite hc a be tine nai a 
Contingency reserve _____ y ‘ en etna Som 
Capital stock (393,060 shs., no par) ------- 
Earned surplus tastes mel = one 


$300,000 
500.006 

570,645 

62,166 


$600,000 


530,901 
52,800 


1,292,342 684,574 


14,599 18,961 

183,000 
2,987,047 
11,374,455 


ee 2,987,047 
10,914.85! 
$17,035,155 $16,038. 23¢ 
doubttu: 


ol 


Total - ; =" oP ee 

“After $47,491 in 1944 and $228,353 in 1943 reserves Or etion 
accounts and discounts. tAfter depreciation mm. “3 tax notes ot 
$3,924,712 in 1944 and $3,877,150 in 1943. After _.. 
$751,125.—V. 160, p. 2538. 


Beatrice Creamery Co.—New Director— 


jlirecto! 
Harold F. Stotzer of Archbold, O., has been og V 
fill the vacancy created by the death of Ernest . 
p. 106. 


B-G Foods Inc.—Par Value Changed, Etc.— 


F 10.000 

The stockholders on March 13 voted to change 100 5x purpost 
shares from no par value to $1 par value, for trans 

nll? 


bi 


commo! 
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235.761 Looking Ahead 
7 OQ T ° » 
Bn ge The long casualty lists of recent months have con- 
191.113 inced even the most optimistic that the free and demo- 
——_ eratic life for which we are fighting must be paid for 
ne hardship and suffering. The absence of so many of 
393. 050 [ee Young people from their peacetime assignments with 
$3.20 ,immthe company, and the irreparable losses which have 
44 for geen suffered by the families of many of them, tend to 
vis10l Weac 
io? [a eSS Our thoughts, as they rouse our deepest and most 
leartfelt sympathy. 
{ Yet we must not let the world tragedy of today ob- 
1943, ty the obligations and the opportunities which lie 
67,574 ahead. Even as we bend every effort to back and sup- 
oe a wh those who are waging this war for all of us, we 
68,512 ips. also plan and work for a sound and secure country 
_ —— they may return. 
18,961 My. hen the peace comes, this company, along with the 
50,104 oe of industry, will face serious problems of adjust- 
ayn mye Unlike those of many other companies, ours will 
18,78 Hho € problems involving the conversion of plants and 
51,124 coms Rather, our task will be to provide new 
—_—— a > . 
38.23 ™" expanded markets to absorb the vastly increased 
: = dapat , . . . 
“pacity we have achieved under the stimulus of govern- 
0 000 Pa need. 
00.000) the successful accomplishment of this task. every 
32,160 _ en employee can and will lend a hand. By its 
Provigo ent not only will every Borden veteran be 
34.574 lae 


obo ‘d for to the fullest extent of any legal or moral 
18,961 Hi to mae but an additional contribution will be made 
’ ‘he full employment which is so necessary to the 


a0 Nc lenance of free enterprise. 

: ae 7 products, new markets, new jobs—these are the 
8,231 “ntials of Borden’s postwar planning. 

sige THEODORE G. MONTAGUE, 


President. 


"hag. Annual Report is solely for the general informa- 

Pile Bi. Stockholders and Employees of The Borden 

7 le solicind and is not a part of the material to be used 

holders tant proxies for the Annual Meeting of Stock- 

material 7 be held April 18, 1945. It is expected that any 

J eetine ae the solicitation of proxies for the Annual 

nor. Mp Stock) J, along with a form of proxy, will be sent to the 
' “olders on or about March 23, 1945. 


To Stockholders and Employees 


“a +e | 
s Borde, 1S submitted herewith the annual report oi The 
Yn ‘ . 
. “Company for the year ended December 31, 1944. 
d Sal Sales 
Sd 1g ; ° 
$410,470 Improved during the year, and amounted to 
194g’. 489 as compared with $371,866,527 for 1943. 
We nee represent a new high in the history of the 
“ANY, an accomplishment which was _ achieved 





ADVERTISEMENT 


ANNUAL REPORT 87th YEAR 


1944 
y igen ind the unified efforts of the entire organization. 
A; pared with the years 1943, 1942 and 1941. the 
increase is 10%, 25% and 58% respectively. 

Our efforts were directed mainly toward fulfilling the 
requirements of the government and the armed forces 
for such vital products as ice cream, fresh milk, con- 
densed and evaporated milk. powcered milk, powdered 
egss, powdered coffee and cheese. In addition. the in- 
creased demand of the civilian population, both in the 
United States and Canada, was met with a considerable 
degree of success. . 

Itensi\ e sales effort was also Cevoted to promoting 
products introduced a relatively short time ago, and the 
process of diversification continues. Total sales of new 
items during recent years have increased substantiallv 
and they now constitute a profitable volume. Thus the 
policy established in recent years of aggressively de- 
veloping new products, and more intensively promoting 
the sale of products other than fluid milk. now strength- 
ens the source of the company’s earning power and 
establishes a firmer foundation for the future progress 
of the company. Several new products which are ex- 
pected to find ready acceptance by the publie await 
availability of needed materials and supplies. 

Income and Dividends 

Net income for 1944, after provisions for’ special re- 
serves as later mentioned, amounted to $9,987,994 and 
2.4% of total sales, or $2.35 per share. Earnings of 
Canadian subsidiaries have been converted to their U. S. 
dollar equivalent at the official exchange rate. No in- 


come is included from the company’s unconsolidated 
foreign affiliates as no dividends were received from 
them during the year. The company’s share in the 


earnings of these foreign operations for 1944 approxi- 
mated $310,000. 

The Net Income for the year 1944 represents a per- 
centage of sales which is among the lowest recorded 
in our history. 

Dividends paid during the vear amounted to $1.70, as 
follows: 40¢ on March 1; 40¢ on June 1; 40¢ on Septem- 
ber 1 and 50¢ on December 20. Dividend payments for 
1943 totaled $1.50. Dividends have been paid by the 
company continuously for the past 46 years. 

On authorization of the Board of Directors the com- 
pany set aside to the Special Contingency Reserve 
$2,500,000. Provisions made in previous years amounted 
to $9,000,000. The Special Contingency Reserve now 
stands at $11,189,195. 

This provision is made in view of the fact that possible 
losses resulting from war and postwar conditions cannot 
be predicted. Hence prudence demands that provision 
be made in amounts considered appropriate for such 
special contingencies as may arise. Naturally the com- 
pany will endeavor to keep at a minimum all losses 
occasioned by the exigencies of the war and the conse- 
quential postwar adjustments. Total inventory values 
during 1944 reached the record peak of nearly $47,000,- 
000, an increase of $30,000,000 over the prewar level of 
approximately $17,000.000. Plant changes were required 
to meet governmental demands for Borden -products, and 
in some cases these changes were made at relatively 
high costs. ‘ 

The company added $700,000 to the reserve for de- 
ferred repairs and maintenance compared with $900,000 
set aside for this purpose in each of the years 1943 and 
1942. This reserve was created from income to absorb 
the cost of such deferred maintenance and repairs when 
subsequently made. A total of $2,500,000 has been set 
aside for this purpose. 

During the year the company and the Government 
effected a settlement in connection with certain sales 
in 1943 which were subject to renegotiation. The reduc- 
tion of contract prices of such sales exceeded the income 
tax applicable thereto by $70,805, and this amount was 
charged against the Special Contingency Reserve. At 
this time the company is unable to determine what effect 
renegotiation may have on results shown for the year 
1944. However provision therefor has been made and 
is included in existing reserves. 

A charge of $227,692 was made to the Contingency 
Reserve as a result of losses on disposals of property 
during the year. Losses of this nature in recent years 
have been charged to a reserve created for this purpose, 
but since the balance in this reserve at the beginning 
of the year was insufficient to absorb such losses in 1944 
amounting to $1,172,415, the excess was charged to the 
Contingency Reserve. 

Net Working Capital 

Current Assets amounted to $98,698,511 and Current 
Liabilities were $24,697.992 at the close of the year, 
resulting in Net Working Capital of $74,000,519. The 
ratio of Current Assets with which to pay Current Lia- 
bilities was $4.00 to $1.06. This compares with $3.83 to 
$1.00 at the close of 1943. 

Net Working Capital of Canadian subsidiaries is in- 
cluded at its U. S. dollar equivalent in the amount of 
$4.175.198 for 1944. The corresponding figure for 1943 
was $5,361,710. 

The company paid $501,000 on the balance of $10,998,- 
000 of 2% Notes which were issued in the amount of 
$12.000.000 in 1941 and reported at that time. Because 
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additional] funds were required during 1944 to finance 
inventories and the company’s increased business, an 
additional $4,000,000 was borrowed. This additional loan 
was likewise obtained at 2%. The balance of these loans 
now outstanding amounts to $14,497,000, of which $801,- 
000 is payable annually until 1950. In 1951 the balance 
of $9,691,000 will become due. The company’s cash 
position in relation to sales has been fairly constant. 
Stocks of finished goods in some divisions of the 
Manufactured Products Group are still less than normal. 
The company was unable to restore some of these in- 
ventories to normal quantities during the year 1944 
primarily for the reason that demand, particularly from 
military agencies, was more active and sustained than 
our ability to procure supplies. Because of the increased 
cost per unit, mainly as a result of higher labor costs 
and higher payments to farmers for raw milk, the ulti- 
mate cost of replenishing depleted inventories will be 


higher. It was necessary, therefore, to provide an addi- 
tional reserve from 1944 earnings in the amount of 
$94,233 in order that these inventories, when restorect 


through later production, may be carried at values which 
existed at the beginning of 1942. It is not expected that 
these inventories can be restored to normal quantities 
during the coming year because of anticipated govern- 
ment demands. It may be necessary therefore in 1945 
to add further to this reserve in order to provide a sum 
sufficient to take care of additional increases in replace- 
ment costs, particularly if costs of raw milk and certain 
other materials continue to advance during the year. 
These products are valued on the “last-in, first-out’ 
basis. 

While there has been an increase in the total of alk 
inventories, finished goods and raw materials, including 
products set aside for the account of the government, 
the inventory position of the company in relation to sales 
has been fairly evenly maintained. 

Marketable Securities classitied as Current Assets are 
shown in the balance sheet at their cost value of $9,656,- 
545 at December 31, 1944. This compares with $9,660,- 
648 market value as of the same date. These consisted 
of United States and Canadian Government securities. 

In addition to the foregoing securities the company 
owned United States and Canadian Government bonds 
which, because of their being on deposit pursuant to 


workmen’s compensation, milk control laws, etc., are 
included in the balance sheet as investments at their 


cost of $1,796,027, which compares with their market 
value of $1,848,787 on that date. The company also held 
at the year end $22.500,000 United States Treasury Sav- 
ings Notes, which amount is equivalent to the accrued 
United States income and excess profits taxes for the 
vear 1944. These notes are shown on the balance sheet 
as an offset to the company’s tax liability. The com-: 
pany’s policy of providing currently in this manner for 
federal tax liability will lessen the demand on cash ancl 
other current resources in subsequent years. 
vaxes 

Taxes of every nature for 1944 totaled $30,281,637, ov 
$7.13 per share and $1,111 per employee. Tax require-- 
ments during the past five years are indicated by the 
following table: 


Total Per Share 
(a $30.281,637 $7.13 
1943__. =o 21,954 543 5.07 
ji. - ae 15,096,404 3.45 
| aes 6,593,518 1.95 
i latins 6.477.171 1.47 


For the year 1944 no excess profits tax credit carry~ 
overs were available. 

The present high rates of corporate taxation make i* 
increasingly difficult to finance either expansion or 
improvements from reinvested earnings. It is to be 
hoped that at the successtul conciusion of the war ‘taxes 
will be made more moderate, so that our peacetime: 
economy may receive additional impetus for the well 
sustained business activity so necessary to full entploy - 
ment when peace comes. American private enterprise: 
should not then be prevented by unduly high taxaticn 
from developing programs of expansion and research, 
and at the same time paying fair wages to employees anc 
paving reasonable dividends to stockholders. Only unde 
a practical and realistic tax policy can a firm base b? 
established for future progress in raising the American 
standard of living. 

Investments and Non-Current Receivables 

This item consisting of investments in and advance’ 
to foreign affiliated companies, United States and (ana~ 
dian Government bonds on deposit with various govern - 
mental authorities, mortgages taken on the sale ot prop- 
erties no longer needed, and other non-current rece 
ables aggregated, after reserves, $8,346,748. 

Properties 

The Budget of Capital Expenditures for , 
proved by the Board of Directors 1n the amount os 
¢2.945.000. This compares with expenditures of this 
nature authorized during 1944 of approximately $u,V0U,-- 
000. 


1945 was ap- 


The 1945 budget exceeds anticipated depreciation 
by about $3,000,000, 
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If government restrictions on building and construc- 
tion are relaxed and equipment and supplies become 
more generally available, many necessary and important 
projects involving substantial capital expenditures will 

rtaken. 

gees problems of varied character have been care- 
fully studied by the executives of each division, and 
plans are being laid for future expansion and develop- 
ment. The necessity for a larger than usual Budget of 
Capital Expenditures for the year 1945 had been fore- 
seen. and in anticipation the company has continued to 
strengthen its cash position. 


Total Assets 


Total Assets at December 31, 1944 aggregated $172,- 
843.311. as compared to $161,903,668 as of the close 
of 1943. 

Assets in Canada, exclusive of Current Assets, on De- 
cember 31, 1944 amounted to $6,505,842 as compared to 
$5.777.491 on December 31, 1943. 


Capital Stock 


There was no change in the authorized Capital Stock. 
Outstanding stock was reduced in 1944 by 75,000 shares, 
resulting from purchases of 87,526 shares and the reissue 
of 12.526 shares in payment for businesses acquired. On 
December 31, 1944, 167,958 shares were held in the 
treasury for subsequent corporate use. Except for the 
$14,497,000 of 2% notes outstanding, the capital struc- 
ture of the company continues without any securities 
senior to the common stock. 4,250,000 shares of Capital 
Stock outstanding on December 31, 1944 were held by 
49.174 stockholders. Their average holding was 86 
shares. At the end of 1943 there were 49,141 stock- 
holders with an average holding of 88 shares. 


Ice Cream 


Sales of the Ice Cream Division, including milk sher- 
bets and fruit ices, were the greatest in the company’s 
history. Government restrictions and shortages of labor 
and supplies checked sales growth somewhat, but due 
to a growing public appreciation of ice cream as a nutri- 
tious dairy food and greater acceptance of sherbets and 
fruit ices, volume attained a new peak. 

Early military recognition of the value of ice cream 
as a morale building food resulted in increased demand 
from the armed forces, which contributed materially to 
total volume. 

This steadily increasing acceptance of ice cream and 
related products gives reasonable promise of rising con- 
sumer demand in the postwar years. The company ex- 
pects aggressively to expand its ice cream activities. 


Fluid Milk 


The Fluid Milk Division during the year experienced 
only slightly higher sales volume, although the demand 
from both civilian population and the armed forces was 
. much heavier. War Food Administration limitation 
orders restricted sales to civilians of both milk and 
cream, also of some of our other products. Margins in 
this Division, already meager, were further reduced be- 
cause of somewhat higher prices paid to farmers for 
milk, and cost of labor generally increased. 

The system of every-other-day delivery to homes con- 
served equipment and materials through reduction in 
gasoline and tire usage. Vehicles traveled approximately 
20,000,090 fewer miles in 1944 than in 1941. Increased 
efficiency, plus conservation, helped materially to absorb 
higher costs. 

Preservation of delivery economies, which permit low 
delivery costs, will be absolutely essential after the war 
if prices to consumers are to be maintained at favorable 
levels. Without this preservation of lowered distribution 
costs for home-delivered dairy products, it is very doubt- 
ful whether this service can be maintained in large cities 
in the postwar years. Prices to consumers would, of 
necessity, have to be much higher merely to cover the 
increased cost of distribution, and volume of sales might 
easily diminish to a point which would make continu- 
ance of home delivery impossible. 

Every-other-day retail delivery not only benefits the 
consuming public, but also gives increased assurance of 
more permanent jobs for route drivers, because lower 
prices enable customers to buy more Borden products. 

As we have often pointed out, the margins available 
to the distributor of fluid milk are so small that any 
increases paid to farmers, or any rise in distribution 
costs, must be reflected in increased selling prices, if 
the industry is to survive. This is particularly true in 
the larger centers of population throughout the country. 

Consumers continue to show increasing interest in 
homogenized vitamin D milk because of its better flavor. 
Favorable consumer acceptance is also being accorded 
the new square milk bottle which saves much space in 
home and store refrigerators. However to date the use 
of this bottle is still limited. 

The development of advanced processing and refriger- 
ation controls made it possible during the year to ship 
large quantities of fresh milk, packaged in paper con- 
tainers, from northern markets to army camps in the 
South. 

Manufactured Products 


The Manufactured Products Group, which includes 
Hemo, None Such mince meat, Pyco, dehydrated fruit 
juices, dehydrated coffee, evaporated milk, powdered 
milk, powdered eggs, condensed milk and malted milk, 
was confronted with increasing problems due to war- 
time shortages. In consequence some products experi- 
enced decreased sales volume. Profits generally were 
somewhat less than last year. 

Sales of the Grocery Products Division reached the 
largest volume in its history. The civilian trade demand 
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for evaporated milk was considerably in excess of avail- 
able supplies as a large volume is now regularly shipped 
to governmenta! agencies. In its effort to hold down 
the cost of living index, OPA has continued to keep the 
domestic price of evaporated milk below delivered cost, 
regardless of the fact that raw milk costs and cost of 
labor have increased. Consequently with a low fixed 
selling price and with increased costs which are beyond 
our control we are forced to conduct this business at 
considerable loss. Much effort has been devoted in an 
endeavor to correct this situation, but without results 
to date. 

Sales of Borden’s Eagle Brand, the favorite condensed 
milk of the American home, have been maintained at 
the highest level possible under rationing restrictions. 
Mince meat sales showed an increase largely because it 
was possible to secure necessary ingredients for the 
larger volume, a substantial portion of which was sold 
to the Government. Malted milk sales also improved 
greatly. Hemo, now a well established vitamin and 
mineral fortified food product, has gained nation-wide 
distribution and acceptance. Pyco, a new sweetened 
fruit base for cookies and pies, is on limited production, 
but current sales give indication that the product is 
well received. A new high grade caramel was developed 
during the year and is now sold to the trade to the extent 
of available production. More than 50% of our candy 
production was devoted to a special caramel required 
by and sold to the Government. Starlac, a non-fat dry 
milk powder introduced to the retail consuming trade 
recently at the suggestion of the U. S. Department of 
Agriculture, continues to show improved sales volume. 
Soluble powdered coffee was produced in large quantity, 
but entirely for government needs. None of this fine 
product is available at present for civilian consumers. 
After the war we believe. the American public will ac- 
cord this new product the very favorable reception 
which it has received from the military forces. Other 
new products are being developed and tested for dis- 
tribution by the Grocery Products Division. 

In the Powdered Milk Division, set-aside and restrict- 
ing orders by the War Food Administration severely 
curtailed sales to the civilian trade. Important changes 
were made in some plants during 1944 to meet larger 
governmental demands for certain products. Produc- 
tion of spray dry whole milk powder was very greatly 
increased, while production of spray dry non-fat powder 
was decreased. Powdered fruit juice and dry ice cream 
mix production for the armed forces also increased. A 
large percentage of the total production of our dehy- 
drating facilities has gone to United States governmental 
agencies and has been an important contribution to the 
war effort. 

Cheese 

Sales of the Cheese Division for 1944 established a new 
record. Both sales to consumers and to the armed forces 
shared in the increase. Governmental restrictions on 
cheese, such as Camembert, Liederkranz, cream, swiss 
and limburger, prevented expansion of the sale of these 
products. However the increasing popularity of other 
Borden cheese products helped to maintain the growing 
favor of our package cheeses in the domestic markets. 

Shipments to the armed forces in 1944 were in excess 
of those of the previous year, and included processed 
loaf cheese and large and small tins of processed cheese 
—the last named for use in field rations. 

Improvements in manufacturing processes and in 
packaging were completed during the year. The appear- 
ance and convenience of Borden’s packages to retailer 
and consumer were enhanced. 

Research activities continue and quality control 
methods are being steadily improved. 

Casein and Adhesives 


While sales were maintained, profits diminished due 
to lower prices. During 1944 a new durable resin ad- 
hesive, used for wartime wood construction, was de- 
veloped and sold extensively to war industries. Due to 
the shortage of lumber the wood industry required a 
smaller quantity of adhesives and a larger portion could 
be diverted therefore to other use. Very little casein 
is now available in the United States; practically all of 
it must be imported from Argentina. This has at times 
been difficult due to shortage of shipping facilities. 

Early in the year a factory at Bainbridge, New York, 
where raw material is converted into glues-and other 
products, was almost entirely destroyed by fire. Never- 
theless through utilization of temporary space and much 
ingenuity production continued. A new and improved 
plant is now under construction and is expected to be 
completed in the Spring of 1945. 

Special Products 


While sales of our animal feed supplements, reflecting 
changes in the agricultural situation, failed to maintain 
the progress of other years, many other products of this 
Division showed gratifying improvement. 


Starting with a strong demand at the beginning of the 


year, when animal feed supplies were short, orders for 
these vitamin-fortified feed supplements declined in 
subsequent months. The chief factor contributing . to 
this change was a drastic reduction in the number of 
animals, particularly of hogs and chickens, the two 
which are the chief users of our products. 

There were problems in the vitamin field also. Shark 
livers are the chief source of vitamin A, and these were 
not easy to procure. Contributing to the situation was 
the Government’s allocation of available supplies accord- 
ing to use. This action affected us adversely because 
the chief beneficiaries were outlets in which we have 
only a limited interest. Our supply situation, however, 
has improved as the result of an expansion of our fishing 
operations. 
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There were several other changes jn our 
operations which will enlarge our producing «. 
and improve its efficiency. Our plant at Elgin capaci 
is now devoted exclusively to vitamin and oth ea 
products for human consumption, while animal 
operations formerly handled there have been homie Cee 
to plants at Hampshire, Illinois and Waterloo iy 
this latter location our Soy Bean Processino Conn 
Division has installed an entire new feed processins . 
and will further expand the plant’s capacity durins a 
by the construction of new grain elevators. - 

In the pharmaceutical field our leading infay; 
products—Biolac, Mull-Soy, and Dryco-~al] regicie,,§ 
sizable sales gains. Plans for future expansion of thi 
branch of the business are now in motion. mal 
products may be expected following the com, 
clinical studies which are being carried on at sever. 
leading institutions. An interesting phase of the oroy 
planned in this department is that the forthcoming 
products will, in several instances, utilize raw materia 
produced by other divisions of the company. 
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Export and Foreign Operations 

Demand for our principal exported products could 
be fully satisfied in the foreign markets open to com 
mercial trade during 1944. The flow of America) g 


oodg 


is regulated by the Federal Government which restric; 
export licenses under a quota limiting system. So Jon, 
as the military forces of the United States demand thd 
goods produced or the products handled in this Diy; 
sion, export operations will be correspondingly limited 


Despite the limited supplies available for export muc 
has been accomplished in foreign markets in maintain 
ing consumer good-will and recognition of the hig 
standard of Borden quality. Manufacturing facilities 
for dairy products in South America have either bee; 
completed or are in course of completion in three coun 
tries. Accordingly we face with greater confidence the 
postwar period and its attendant uncertainties. 

The company’s expansion in foreign markets has bee 
interrupted during the war. Plans have been made fo 
expansion in South American and foreign fields as soo 
as conditions permit. We hope that after this war Amer 
ican business and American enterprise wili be giver 
equal opportunity with other nations to develop and 
promote products in foreign lands. 


Canada 


During the year Borden’s Canadian operations were 
segregated and detailed supervision of operations was 
lodged with the officials of the subsidiary corporation, 
The Borden Company, Limited, in Toronto. 

The business of the company in Canada is similar to 
that in the United States. Fluid milk, ice cream, cheese 
and manufactured products, such as evaporated milk, 
condensed milk, malted milk, powdered milk and pow- 
dered eggs, constitute the bulk of the business in the 
Dominion. 

Nevertheless problems of conducting the business in 
Canada, while similar to those in the United States, 
differ in many details. The company feels that the op- 
portunities for development in Canada are very great 
and that these opportunities can be best developed by a 
decentralized organization manned entirely by Canadian 
personnel devoting their energies exclusively to /ocal 
problems. This has been accomplished and the com- 
pany looks forward with much confidence to a bright 
future for its Canadian operations under alert and ag- 
gressive Canadian management. 


Research 


The policy of maintaining decentralized research lab- 
oratories in the major operating divisions and a general 
New Products Laboratory in the home office building 
continues to function satisfactorily. Research projects 
are now more definite in their objectives, and the closer 
tie between laboratories, plants and sales force 1s a gree 
stimulus to scientific workers. ; 

A program of periodic meetings of key men from the 
different divisional laboratories not only avoids mage 
tion of effort but also permits pooling of knowledge a 
experience, even though the research activities are Cc” 
tered in different localities. The interchange of ideas 
among the technical staff is supplemented by contribu- 
tions from the sales and production departments 1 “— 
to aid in establishing practical and profitable research 
goals. a 

A further step in the company policy of diversific 
of products has been the establishment during the 


ation 
vear 


of a Department of Market and Economic Research. ee 
has been done to assure both the acceptability 0! rr wi 
products and the economic soundness of pricing and dis 
tribution policies. 
Incentives 
on to 


The policy of providing incentive compensatlo be 
the many key men engaged in important activities. ae 
ferred to in more detail in the company’s past aang? 
reports, has been continued. Management has found 
to be effective in the attainment of greater achieveme” 
Adequate and detailed supervision, plus alert, individu® 
leadership, is fostered through the policy of - bangge ; 
ized operating responsibility, and for this reason t 
company has in recent years divided its major opertlo"” 
into separate divisions to facilitate more effective Me" 
agement. 

The company’s program, as approved by the Bo ra 
Directors, consists of two parts: the employees incentive 
compensation’ plan and the officers incentive en 
tion plan, with certain limitations established by ‘'* 
Board of Directors for each plan. Under the employ« 7 
incentive compensation plan 610 employees were desib- 
nated as eligible and about 520 earned approximate’? 
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for 1944. Each eligible employee participated 

, according to his particular accomplishments 

tive field of operation. Under the officers 


66 15,000 
:, this plat 


in respec 


in his ini 
in Mensation plan approximately $66,000 was earned by 
"soers during 1944, This incentive compensation plan 


office : i i 
i. into consideration the profit performance of the 
ta ons for which the officers have executive respon- 


divi Neither the Chairman of the Board nor the 


hilitV- ra po . - 

Sresident is eligible to participate in any incentive com- 
eysation. Of the total incentive compensation 90.3% 
- by employees and 9.7% by officers. The 


as rnea 
es ment of the company has learned through ex- 
perience that a broad policy of rewarding executive and 
managerial talent retains to the company services of 
men of exceptional ability and resourcefulness, thus 
fending to assure continued successful operation of the 
company’s business. 


Group Insurance, Safety and Employee Relations 


In times like these, when wer tensions grip the entire 

country, the relations between employees and manage- 
ment are often subjected to unusual strains. In the case 
of our own organization, however, the relationship with 
mployees was, in the main, harmonious for the com- 
pany and beneficial to the best interests of a nation at 
war. This fortunate situation reflects in part the com- 
pany’s progressive policies and in part the high caliber 
of our personnel and their sympathetic understanding 
of the company’s problems. 

Vith the security and well-being of employees a prime 
consideration of company policy, each of our divisional 
operating managements carries on its own program 
designed to meet these objectives. Essentials in these 
programs include employment continuity and equitable 
wages; group insurance protection; opportunities for 
traning and advancement; safe and comfortable work- 
ing conditions; and information about the company and 
its activities. 

Typical of the employee benefits that result from pro- 
grams of this kind is the year’s showing of our group 
insurance plan. In this voluntary plan, available to em- 
ployees of practically all our operations, 16.277 were 
protected with group life insurance totaling $48,326,709. 
Benefits paid totaled $380,500, or an average of $2,292 
on each of 1€3 claims. Protection against non-occupa- 
tional accidents and sickness was extended to 8,280 em- 
ployees and benefits totaling $89,100 were paid. In addi- 
tion the company sponsored Blue Cross plans of hospital 
— protecting employees, and, in most cases, their 
amliles. 


_ Another interesting phase of the program, benefiting 
in this case the company as well as the employee, is our 
safety work. Through full employee cooperation, we 
have established an enviable safety record. While em- 
plovees have been the chief beneficiaries, certain phases 
of the work, notably our pre-employment and periodic 
physical examinations, Red Cross first aid courses, and 
first aid facilities at every operating location, have also 
been directly in the public interest. 


What we have accomplished in this field has been 
largely through employee cooperation. Just as the men 
In Management are attaining a better understanding of 
the needs and desires of our employees, rank-and-file 
employees themselves are beginning to appreciate some 
of the inescapable problems that confront the company 
aa whole. There is, for example, a better understand- 
ing of industry economics. Equally important, there is 
4 general realization of the fact that individual security 
exists only when the employer is able to operate on a 
sound basis, and that the employer’s stability is largely 
“ependent upon the efficient, high productive effort of 
the individual employee. 


These are the factors which should encourage opti- 
oak in appraising the future, because they indicate a 
oe growth in that mutual regard and confidence 

ween employees and the company that is so essential 
to the welfare of both. 


; Advertising 
Rais. the past several years, the company has be- 
ra belie active in advertising its various prod- 
bositinr Rea that only by so doing can its competitive 
most vr be maintained and improved. Inasmuch as 
cme “aan company’s products are sold under the brand 
uct co orden s,” advertising on each individual prod- 
to uh ae to the strength of all the others, and also 
-fhor tic aeceptance of the company’s principal trade- 
= a any new product which may be introduced. 
cneene ae to advertising on_ individual items, the 
“eee ny has maintained since 1939, a campaign in na- 
and magazines featuring Elsie the Cow and her family, 
slogan, “te aaa all major Borden products under the 
baign h f it’s Borden’s, it’s got to be good.” This cam- 
Dublic as met with wide acceptance by the reading 
Ran. fall of 1944 all operating divisions combined 
stil | Cr ae a national network radio program, designed 
and 4 ae to strengthen the position of the company 
“aa rands in the extremely competitive reconver- 
and postwar periods. 


manage 
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Board of Directors 


react, Directors contribute greatly to the further prog- 
and of the company. They are men of broad experience 


lute ae judgment and deserve much credit for the 
hoard ae the complex problems of administration. The 
“'' of Directors consists of 13 members. During the 


Mn oe Henning W. Prentis, Jr. was elected a Director. 
* *Tentis, President of Armstrong Cork Company, 


‘caster : . : 
ation Pa., an industrial statesman of national repu- 
\, 


brings to our Board of Directors the services of 
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one who has long b isti 
) ‘ 3 been a distinguis ‘ . rj 
ae hee : é guished leader of Ameri- 


aa — close this annual report for 1944 without pay- 
pen ig) tribute to the many members of the Borden 
rganization, to the innumerable companies from which 
= obtain supplies, and to the thousands of farmers 
whose products we assist in marketing. The year has 
en a difficult one for all of them as well as for us 
4 main objective, and I am sure theirs, has been to 
na e the utmost contribution, in the way we were best 
qualified, to the winning of the war and to securing the 
ag I am sure they, with us, look hopefully forward 
i ye when we may unselfishly and unstintingly 
hag these same energies toward a better nation at 

Financial Statements 


Financial statements for the vear 1944 appear on 
sequent pages, together with the selidlenke of =. 
& Sells, Certified Public Accountants. A number of in- 
teresting subjects to stockholders, employees, customers 
farmers and the general public are presented in the 
customary informal manner. 


This report is submitted by the order of the Board of 
Directors. 
THEODORE G. MONTAGUE, 


sccadld President. 
THE BORDEN COMPANY 


and Domestic and Canadian Subsidiary Companies 
Consolidated Balance Sheet, Dec. 31, 1944 and 1942 


ASSETS 
Current Assets: ae a 
Cash 72 * i709 
$ 33,972,396 26,470,542 
Marketable Securities—At Cost (Market ' a 
Value 1944, $9,660,648; 1943, $10,080,561) 9,656,545 9,844,919 
Receivables 20,877,457 17,199,554 


loans to employees— 1944, 
$57,259; 1943, $62,213) less Reserves for 
Doubtful Accounts—1944, $2,180,217: 
1943, $2,345,029 

Inventories—At the Lower of Cost or Market: 

Finished Goods Materials & Supplies 
1944—-$15,178,995 $19,013,118 
1943— 13,102,379 21,147,548 


(Including 


34,192,113 
34,249,927 
Total Current Assets $ 98,698,5i1 $ 87,764,942 


Investments and Non-Current Receivables: 


Foreign Affiliated Companies --$ 1,001,572 $ 1,303,972 
United States and Canadian Government 
Bonds on Deposit 1,796,027 1,654,475 


(Pursuant to Workmen's Compensation 
and Milk Control Laws, etc.) 


Mortgages - : 2,113,861 1,974,240 
Postwar Tax Refunds (Estimated) 2,495,305 625,887 
Other at = 2,273,458 2,389,687 
Total $ 9,680,223 $ 7,948,261 
Less Reserves 


1,333,475 


1,477,730 


Net Investments and Non-Current Re- 


ceivables $ 8,346,748 $ 6,470,531 
Property and Equipment bi $i128,078,197 $127,094,601 
(Principally at cost, but in part at lower 
valuations established by the company) 
Less Reserves for Depreciation 
(Based upon above property valuations) 


63,238,706 60,559,002 


Net Property and Equipment $ 64,839,491 $ 66,535,599 


$ 958,560 $ 1,132,595 


Deferred Charges - 


Trade-marks, Patents and Good-will $ 1 $ 1 


Total $172,843,311 $161,903.668 


LIABILITIES 
December 31 


Current Liabilities: 1944 1943 
Accounts Payable . $ 16,706,158 $ 15,496,096 


(Including current maturities of serial 
notes—1944, $801,000; 1943, $501,000) 
Accrued Accounts: 


Taxes __- aha “ 3,553,045 2,852,096 
(After deducting Treasury Savings Notes 

equal to accrued United States Income 

and Excess Profits Taxes—1944, $22,- 

500,000; 1943, $15,900,000) 
Other 4,438,789 4,578,263 


$ 24,697,992 $ 22,926,455 


Total Current Liabilities 


Non-Current Liabilities: ; 
Notes Pavable—2‘’, Serial Notes maturing 


$801,000 annually until 1950; remainder in 
1951 - ‘ 
Other ; z 


$ 13,696,000 $ 10,497,000 
i39,025 140,506 


_$ 13,835,025 $ 10,637,506 


Total Non-Current Liabilities 
Reserves: 
Contingency Reserve P 
(1944—After charge of $227,692 for 
on disposal of property) 


$ 2,317,493 $ 2,545,185 
loss 


Special Contingencv Reserve (Note 2) 11,189,195 8,760,000 
For Replacement of Depleted Normal Inven- - 
tories : 3,079,099 2,984,866 
For Purchase of Employees’ Deferred Re- 
tirement Annuities—based on service prior e 
to July 1, 1939 aad 723,903 ane 
surance Reserves _-~—- sia 6,937,676 6,576, 
pees 6,161,731 3,074,167 


Other Operating Reserves 


$ 30,409,097 $*24,702,056 


Total Reserves 


Canital Steck and Surplus: 
Capital Stock—The Borden Company 
Common $15 par—duthorized 8,000,600 
shares: Issued 4,417,958 shares 
Capital Surplus : 
Earned Surplus - 


$ 66,269,370 $ 66,269,370 
13,618,188 13,373,669 
28,816,270 26,421,711 

Total ; . - $108,703,828 $106,064,750 

Less Treasury Stock—At Cost: 

1944, 167,958 shares; 1943, 92,958 shares 
(Includes stock reserved under Officers 
and Employees Stock Option Plan— 


1944, 31,000 shares) 2,427,099 


4,802,631 


Capital Stock Outstanding (1944, 4,250,000 


shares: 1943, 4,325,000 shares) and 
Garena ee Sa eee o pile sinapeeae $103,901,197 $103,.637,651 
| Se eee re __$172.843,311 $161.903.668 


See notes to financial statements. 
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THE BORDEN COMPANY 
and Domestic and Canadian Subsidiary Companies 
Statement of Consolidated Net Income 
For the Years Ended Dec. 31, 1944 and 1943 
Year Ended December 31 


1944 1943 
|. ee ee ee eee 7 37 36,527 
Other Income. $410,478,189 $371,866,527 
interest, Dividends and Royalties 622,727 ay, 
Rentals, less Expenses of Properties Rented sete ets 
Pm Unessential to Operations 138,140 163,805 
ther sett Iasi can eae a wleniticis 612,904 440,537 
So ied _._$411,851,960 $373,033,623 
Less: RR SF 


Cost of Goods Sold $346,247,021 7 ‘ 
; kewiws ,247,02 17,006,322 
Selling, General and Administrative Expenses ness bins, 


and Other Charges 28,613,365 23,7 
Interest Expense * } ~ ‘305,753 #0 012 
oe ior Wartime Contingencies and 

7 ransition to Peacetime Economy 2,500,000 00 
Provision for Deferred Repairs and Mainte- ’ neds 9 

nance 

ne ; 700,000 900, 
Provision for Federal and Other Taxes on wee 
Income (less postwar credits) _. . 23,497,827 16,717,883 
Total $401,863 ,966 $363,627,918 


Net Income for the Year 7 $ 9.987.994 $ 9495 705 


Net Income per Share of Stock Outstanding eee na 
at End of Year $2.35 $2.17 
Provision for depreciation charged to operations was $6,.448.415 f 

1944 and $6,442,955 for 1943. : iin = 

Statement of Consolidated Earned Surplus 
For the Years Ended December 31, 1944 and 1943 
Year Ended December 31 
1944 1943 
$ 26,421,711 $ 23,537,579 
9,987,994 9,405,705 


Balance at Beginning of Year 
Net Income for the Year__ 


Total _ ‘ $ 36,409,705 $ 32,943,284 
Deduct: is a MR a 
Dividends Paid during the Year $ 7,267,990 $ 6,521,573 


($i.70 per share in 1944 and $1.50 per 
Share in 1943) 
Write-off of Good-Will purchased during 1944 
(Good-Will purchased during 1943 was 
written off in that year to Capital 
Surplus) 


325,445 


$ 7,593,435 $ 6,521,573 


Total _ at 





Balance at End of Year om $ 28,816,270 $ 26,421,711 


See notes to financial statements. 


Statement of Consolidated Capital Surplus 
For the Years Ended December 31, 1944 and 19438 


Year Ended December 31 
1944 1943 
Balance at Beginning of Year $ 13,373,669 $ 13,665,246 
Proceeds from disposal of unessential prop- 
erties previously written off against Capi- 
tal Surplus, and fair operating values 
ascribed to other such properties adapted 
to some operating use- all 


244,519 396,894 


$ 13,618,188 $ 14,062,140 


Tetai  <.. ee Sccit ad ati iat at 
Deduct—Write-off of Good-Will purchased 
during 1943 . ; . 688,471 
(Good-Will purchased during 1944 was 
written off in that year to Earned 
Surplus) 


Balance at End of Year___-_~- $ 13,618,188 $ 13,373,669 


NOTES TO FINANCIAL STATEMENTS 


(1) Net Current Assets, and Canadian Government Bonds on Deposit 
and Postwar Tax Refunds included in Investments and Non-Current 
Receivables, of Canadian subsidiaries have been converted at the offi- 
cial exchange rate and are included in the Consolidated Balance 
Sheet at their U. S. dollar equivalent of $4,175,198 and $1,179,013, re- 
spectively, at December 31, 1944 and $5,361,710 and $790,178, respec- 
tively, at December 31, 1943. Other assets of such subsidiaries aggre- 
gating $5,326,829 at December 31, 1944 and $4,987,313 at December 31, 
1943 are included at parity of exchange. Net income of Canadian 
subsidiaries has been converted at the official exchange rate and is 
included in the Statement of Consolidated Net Income at its U. S. 
dollar equivalent. 

(2) The Special Contingency Reserve was charged with $70,805 in 
1944, representing a reduction of $398,992 in the contract price of 
sales in the year 1943 which were subject to renegotiation less United 
States Income Tax of $328,187 applicable thereto, and with $240,000 
in 1943 representing a reduction of $400,000 (‘less income tax of 
$160,000) applicable to similar sales in the year 1942. The effect of 
possible renegotiation for 1944 is not presently determinable, but ample 
provision therefor is considered to be included in existing reserves. 

(3) In recent years the last-in, first-out method has been employed 
in costing out inventories of certain products in order to reflect cur- 
rent cost of production in cost of goods sold. In 1942 and 1943, as 
an extension of this method, a reserve of $2,984,866 was provided so 
that the quantities by which normal inventories of these products 
had been depleted, when restored through subsequent production, may 
be carried at the previously established last-in, first-out valuation. In 
1944 the Company added a further estimated provision of $94,233 to 
this reserve. 

(4) The Statement of Consolidated Net Income does not include the 
Company's share (approximately $310,000 for 1944 and $260,000 for 
1943) in the net income of unconsolidated foreign affiliated com- 
panies, from which companies were received during 
these years. 


no dividends 


1 East 44th Street 
NEW YORK 


’ 


HASKINS & SELLS 
Certified Public Accountants 
ACCOUNTANTS’ CERTIFICATE 
Company: 
made an examination of the consolidated balance sheet of 
vy and Domestic and Canadian subsidiary companies 


1944, and of the related statements of consolidated 
the year ended 


The Borden i 
We have 
The Borden Compan 


as of December 31, t 
income, earned surplus, and capital surplus for 


net dec 
that date, have reviewed the accounting procedures of the companies, 
and have examined their accounting records and other evidence in 

Our examination was made in 


support of such financial statements. i 
accordance with generally accepted auditing standards applicable in 
the circumstances and included all auditing procedures we considered 
necessary, which procedures were applied by tests to the extent we 
deemed appropriate in view of the systems of internal contr l. 
During the year, upon authorization of the Board of Dire tors, the 
Company added $2,500,000 to its Special Contingency Reserve as pro- 
vision for wartime contingencies and transition to peacetime economy, 
by charge to income. We are not in a position to express an opinion 
regardi this additional provision. 
ES ioe. subject the comment in the preceding parsareph. 
the accompanying consolidated balance sheet and related bern eas ao 
of consolidated net income, earned surplus, and capital rT wi : 
the notes pertaining thereto, fairly present the financial — ye ates 
the companies at December 31, 1944 and the re sul s _ bs er soare- 
tions for the year ended that date, in conformity with eo 
cepted accounting principles and practices applied on a basis consls 
with that of the preceding year. AGNES @: BULGE: 


New York, February 26, 1945. 
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employment contracts ol John N 


. ceili. a agg 
They extended to March 8, 1948, } th tra ae . 
Eoarvters President and William L. Nichols, Vice-President and 

yeneral Manage! ; Tyee he i 
, Ww Cc Hurley Secretary, has been elected Treasurer as We ll, and 
FT. Schmidt was made Assistant Secretary and Assistant Treasurer, 

V. 160, p. 1075. 


Benson & Hedges—New Executive 

Richard S. Williams has resigned from the American Tobacco Co. to 
join Benson & Hedges in an executive capacity, it was announced on 
March 4 Mr. Williams, whose appointment 1s effective immediately 
will have headquarters at the companys offices, 435 Fifth Avenue 
New York, N. Y V. 161, p. 980 


Bishop Oil Co.—Extra Distribution— 

The directors on March 6, declared an extra dividend of 
per share and the regular quarterly dividend of 2'2 cents per share 
on the capital stock, par $2, both payable March 15, to holders of 
record March 9 Like amounts were disbursed each quarter during 
1944.—V. 160. p. 2539 


242 cents 


Blue Ridge Corp.—Dividend in Stock— 
have declared a dividend of one share of United 
Light & Power Co. preferred stock for each 500 Blue Ridge common 
shares Cash will be paid for fractions. The dividend is payable 
March 21 to holders of record March 14 and is equivalent to about 
i6 cents a share 

The American Cities Power & Light Corp. owns 43 of the Blue 
Ridge common and from proceeds of this dividend the directors of 
American Cities heve ordered the payment of a full year’s dividend 
accumulations on American Cities’ $3 and $2.75 preferred stocks. This 
payment is scheduled for May 1 to holders ot record April 10. 

The American Cities directors also ordered the regular quarterly 
dividend payment on the $3 stock for the same date. 

The payments will leave six months’ dividend accumulations on the 
$3 and $2.75 preferred stocks.—V. 161, p. 763. 


The directors 


Borden Co.—Annual Report for 1944—Sales improved 
during 1944 and amounted to $410,478,189 as compared 
with $371,866,527 for 1943. 1944 sales represent a new 
high in the history of the company, an accomplishment 
which was achieved through the unified efforts of the 
entire organization, says Theodore G. Montague, Presi- 
dent. As compared with the years 1943, 1942 and 1941, 
the increase is 10%, 26% and 58%, respectively. 

Net income for 1944, after provisions for special reseryes, amounted 
to $9,987,994 and 2.4%, of total sales, or $2.35 per share Earnings 
of Canadian subsidiaries have been converted to their U. S. dollar 
equivalent at the official exchange rate. No income is included from 
the company’s unconsolidated foreign affiliates as no dividends were 
received from them during the year. The company’s share in the 
earnings of these foreign operations for 1944 approximated $310,000. 

The net. income for the year 1944 represents a percentage of sales 
which is among the lowest recorded in our history. 

Dividends paid during the year amounted to $1.70, as follows: 
40 cents on March 1; 40 cents on June 1; 40 cents on Sept. 1 and 
50 cents on Dec. 20. Dividend payments for 1943 totaled $1.50. Divi- 
dends have been paid by the company continuously for the past 46 
years. 

The remarks of President Theodore G. Montague to- 
gether with a comparative income account and com- 
parative balance sheet, covering operations, for the year 
1943, will be found elsewhere in this issue. 

Acquires Soy Bean Concern— 


The company has announced the acquisition of the Soy Bean Prod- 
ucts Co. of Chicago, and Ottawa, Kan., a pioneer in the field of 
whipping agents, used extensively by the confectionery and bakery 
trade. The acquired concern will become a part of the special products 
division of the Borden Co., under the executive direction of Vice- 
President C. F. Kieser of Borden.—V. 160, p. 2754. 


Boston & Maine RR.—New Director— 


Bernard W. Doyle of Leominster, Mass., has been elected a director 
of this road. He is also a director of the Boston Edison Co.: the 
Merchants National Bank; the United States Rubber Co.; and the 
Massachusetts Mutual Life Insurance Co. of Springfield.—V. 161, p. 980. 


Boston Sand & Gravel Co.—Tenders Sought— 


The Old Colony Trust Co., trustee, 45 Milk St., Boston, Mass., will 
until noon of March 28, receive bids for the sale to it of 5-year 7% 
convertible gold debentures due Oct. 1, 1949, to an amount sufficient 
to exhaust the sum of $25,360, at prices not to exceed par and 
dnterest. Interest on accepted bonds will cease on March 31, 1945— 
V. i136. p. 2073. 


Bruck Silk Mills, Ltd.—New Directors— 


Gerald M. Bruck and Allan Watt, 
been elected directors. 
—V. 159, p. 347. 


(Ed vard G.) Budd Mfg. Co. — To Vote on Proposed 
New Financing— 


The s'ockholders at the annual meeting on May 9 will be asked to 
authorize a new financing program which will substitute a single 
authority to borrow amounts not to exceed $25,000,000 for general 
business purposes, in place of the present two authorizations totaling 
$35,500.00. 

The stockholders have authorized the company to borrow $10,500,000 
for general business purposes and $25,000,000 for war production pur- 
poses. The company has not tound it necessary to borrow any of 
the lat: r authorization. 

Edw: rd G. Budd, President, explaining why the company deemed it 
advisable to prepare for additional working capital, said: ‘Prior to 
athe war we considered a volume of $35,000,00C to $40,000,000 a gooa 
year. Our best judgment, based upon information given us by our 
customers in the automobile body, truck trailer body and railroad 
passenger car fields. indicates that our annual volume following 
reconversion to reguiar peace-time operations will exceed $100,000,000, 
avi that the increased volume will continue for such time as to 
Warrant substantial expenditures for additional plant facilities,” 


!,oan of $16,000,000 Obtained from RFC— 


The company announced March 8 it had obtained a new 10-vear 
loan of $16,000,000 at low interest rates from the Reconstruction 
Finance Corporation, and that it has crawn $8,500,000 of it to pay off 
the balance of a $12,000,000 loan obtained two years ago from a 
group of banks and insurance companies. The balance ot $7,500,000 
will remain available for part of a major post-war Diant expansion 
program. 

The interest rate on the new loan is 4‘, compare ri é average 
rate of 4%‘ on the old loans.—V. 161, p. 107. Pe ae 


plant general manager, have 
A. Lowell Phillips resigned from the board. 


Burton-Dixie Corp.—Stock Offered—Paul H. Davis & 
Co. headed a banking group which offered March 15 60,- 
000 shares of common stock at $16.50 per share. Other 
houses making the offering were Bacon, Whipple & Co. 


and Ames, Emerich & Co. The offering does not repre- 
sent new financing. 
Company, originally established in 1896. is a leadin f 
ve rome AM y 2 : 96, is ¢ g manufacturer 
of mattresses and bedding, as well as items for the automobile and 
furniture industries, Company's principal plant is in Chicago, with 
branch factories in Brooklyn, Newark, Detroit, Lansing Memphis 
Kansas City, Mo., ana Blacksburg, S. C. At the present time it is 
sate nan —ee “ a production, the items being produced include 
pep al ‘ASUS y ags. a j - . / ‘ . ~ 
aad wn Kaw casualty bags, amphibious tank seat cushions, mattresses 


Sales of war products have ranged from 33% to 44” of total 


volume in the past three years but will amount to only around 25‘ 
this year. 

In normal times the company produces mattresses, box and bed 
springs, feather and down pillows and comforters metal summer 
furniture, cots and studio couches and cushions for sale to retail and 
department stores, mail order houses and jobbers Fabricated cotton 
and sewed cotton and sisal padding are sold to avtmobile manufac- 
turers. and mattress units, sewed padding and sisal pads are for 
bedding manutacturers Items produced for furniture manufacturers 
include cushion units, fabricated cotton, cotton and sisal padding and 
bulk feathers. 

Company does not expect any major reconversion problems as far 
as its plant facilitics are concerned. ; 

Company has no iunded debt or preferred stock, outstanding capl- 
talization consisting solely of 206,947 shares of common stock The 
common paid $1 per share in dividends last year, 75 cents in 1943, 
and $1 in 1942.—V. 117, p. 672, and V. 161, p. 989. 


Camden & Rockland Water Co.— Earnings— 

Years Ending Dec. 31 ‘1944 R 1943 
Operating revenue $158,761 $153,382 
Operating expense 90,687 86,236 

Gross income , $68,075 $67,146 
Non-operating revenue 1,853 1.684 


$68,830 
36,881 


369.928 
36,836 


Gross income 
Total deductions 
$33,092 


Net corporate income $31,950 


V. 157, p. 779. 


Canadian Breweries Limited—Quarterly Statement— 


Compary recently made substantial additions to its ownership of 
shares of Brewing Corp. of America and as a result now owns a 
majority of the outstanding share capital of that corporation, which 
has consequently become a subsidiary. To partly finance this purchase 
company recently sold 15,500 shares of preference stock, increasing 
the number of preference shares outstanding to 245,497 

The operating statement for the first quarter of the current fiscal 
year includes the figures of Brewing Corp. of America whereas the 
figures for the first quarter of last year only cover the results from 
operations of Canadian Breweries, Ltd., and its Canadian subsidiaries. 


> 


Comparative Operating Results, 3 Months Ended Jan. 31 


71845 1944 
Profits from operation $2,299,€03 $783,507 
Other income 15,786 12,499 
Total ; $2,315,389 $796,006 
Debenture interest 50,438 29,438 
Provision for depreciation 308,432 124,746 


*Prov. for Federal income taxes less refundable 
portion 


; 440,000 
Net profits applicable to minority interests P 





$377,978 $201,822 

‘Calculated at prevailing income tax rates subject to determination 
of Standard Profits. +Brewing Corp. of America included from Oct. 1, 
1944 to Dec. 31, 1944. 


Consolidated Balance Sheet, Jan, 31, 1945 
(Brewing Corp. of America included as at Dec. 31, 1944) 
Assets—cCash, $2,929,031; investments, $469,872; accounts and bills 
receivable less reserve for doubtful accounts, $756,062; inventories, 
$5,436,878; prepaid expenses, $162,755; refundable portion of excess 
profits taxes, $1,536,963; investments in shares of other brewing com- 
panies, $879,207; deferred charges, $350,520; land, buildings, plant 
and equipment (after reserves for depreciation, $5,669,661), $11,260,- 
764: other investments, $1,059,661; premium paid on purchase of sub- 
sidiary companies’ shares, $3,712,375; total, $28,554,088. 
Liabilities—Accounts payable and accrued liabilities, $1,718,768; 
Federal income taxes (after U. S. tax notes of $2,173,517), $2,266,992; 
funded debt, $9,160,586; inventory reserve, $404,596; reserve for for- 
eign exchange adjustment on consolidation, $201,228; minority interest 
in subsidiary, $1,769,760; cumulative sinking fund convertible prefer- 
ence stock (245,497 shares no par), $7,066,297; common stock (750,900 
shares no par), $1,308,306; capital surplus, $1,753,227; distributable 
-urplus, $2,904,328; total, $28,554,088.—V. 161, p. 980. 


Net profits 


Carolina Mountain Power Corp.—Interest, Etc.— 

The board of directors has declared a payment of 3%, on the general 
mortgage income bonds, to be paid July 1, 1945. 

As of Dec. 31, 1944, the general mortgage bonds of the company 
in the hands of investors had been reduced to $402,500 par value. 

Calendar Years 1944 1943 1942 1942 
Output (kKwh.) 8,342,400 9,930,480 8,911,240 6,627,920 

The report for the year 1944 shows that operating revenue for the 
year totaled $61,335, and net income available for taxes, interest and 
depreciation amounted to $43,430. After a deduction of $9,140 for 
taxes and $14,880 for depreciation, there remained a balance of $19,- 
410 available for interest.—V. 155, p. 1859. 


Canadian Pacific Ry.—Earnings— 
Calendar Years— i944 1943 1942 
$ $ $ $ 
318,871,034 297,107,791 256,864,091 221.446,053 
exps. (incl, tax) 275,711.570 247,896,224 208,676,402 175,488,517 


1941 


Gross earnings 
Work, 





43,159,664 45 957,536 











Net earnings 49,211,567 48,187,689 
Other income *12,371,315 16,270,751 15,861,034 13,382,059 
Total ineome 55,530,979 65,482,318 64,048,723 59,339,595 
Fixed charges ' 20,831,149 21,795,836 22,955,503 24,228,693 
*Guar. int., Soo Line 703,764 738,953 749,465 
Bal. transf. to profit 255 
and loss account 34,699,830 42,982,718 40,354,267 34,361,432 
Preference dividends 5,042,782 5,042,782 5,042,782 5,642,782 
Divs. on ordinary stock 6,700,00C o . 


“Particulars of other income ere as follows: Net earnings from 
ocean and coaStal steamships, $1,126,841; net earnings from hotel, 


communication and miscellaneous properties, $1,619,301: dividends, 
$4,633,530; net income from interest, exchange, separately operated 
properties and miscellaneous sources, $4,991,643; total, $12,371,315. 


*Interest on bonds of Minneapolis St. Paul & Sault Ste. Marie Ry. 
guaranteed as to interest by Canadian Pacific Ry. 


Profit and Loss Account—Profit and loss balance, Dec. 31, 1943, 
$231,234,218; dividend of 2’ on the ordinary stock, declared from 
earnings of the year 1943, paid March 31, 1944, $6,700,000: balance. 
$224,534,218; balance of income account for 1944, $22,957,048: amount 
recelved from Great Northern Ry. for release from obligations under 
joint sectlon agreement, $4,500,U00; pertion of steamship insurance 
recoveries representing compensation for increased cost of tonnage 
replacement, $1,045,235; total surplus, $253,036,501; met exchange 
charge in respect of steamship insurance recoveries and expenditures 
for new Steamships, $643,254; miscellaneous, net debit, $678,239: 
profit and loss balance, Dec. 31, 1944, as per balence sheet, $251,- 
715,008. 

Note—The final dividend of 3’ on the ordinary’ stock for the year 
1944 which was declared subsequent to the end of the year and is 
payable March 31, 1945, amounting to $10,050,000. ‘s not deducted from 
the profit and loss balance shown above —V. 161, p. 1092. 


Celanese Corp. of America—New Director— 


George Schneider, a Vice-President, has been elected < ir ..— 
V. 161, p. 1092, : sot alles nore 


Central Gas & Electric Co. — Acquisition—Stock Of- 
fered— 


Company announces that it has purchased the gas properties of 
the Iowa-Nebraska Light & Power Co. from Continental Gas & 


Electric Corp., a subsidiary of the United Light & Power Co. The 
purchase is contingent upon approval by the Nebraska State Rail- 
way Commission. 


-Sioux City and Pacific Divisional 4s due Jan. 1, 


The directors of Central Gas have authorized the 
41,000 common shares ($l par) to be offered to pres nt pance 
$2.40 a share on the basis of one new share ig 


ae F for each 20 <h.. 
old stock held.—-V. 156. p. 2043. Nare 





Celotex Corp.—Offering Withdrawn— 

The special offering of 60,000 shares of 
made at $17% per share March 6, by 
withdrawn March 8 V. 161. p. 1092. 


cOomMmmMon st, 
Hornblower @ 


e 


Central States Electric Corp.—Trading Resyy 

Trading on the New York Curb Exchange in the fe 
preferred stocks of the corporation was resumed March o ) 
lapse of three years because of the lack of transter facilit 
p. 308. . 


led 


f 


Central Vermont Public Service Corp.—To So)| 
and Bonds— 


The SEC will hold a hearing on March 22, on 
to issue and sell for cash to an underwriter or underwrit, 
sale to the public 40,006 shares of common stock (no par. 
spect to such issue and sale of common stock, the eom . 
that the campetitive bidding requirements of Rule U-50 are c 
not applicable since the total proceeds of such issue a; 
not exceed $1,000,000. The identity of such underwriter o 
writers, the amounts of their several commitments, the pric, 
received by the company tor the stock and the price at whicn . 
stock will be offered to the public are to be supplied by amenam... 

Corporation also proposes to issue and sell for cash $6967 no, - 
mortgage, series D Bonds, to bear interest at not more 
per annum, to be dated Feb. 1, 1945 and to be due Feb 1 yaaa 
The specitic interest rate, the price to be received by th ae 
and the underwriter’s spread will be determined by comp 
ding under Rule U-50. : : 

Corporation indicates that the proceeds from the stock b 
will be used (1) to redeem and retire the entire $6.967 0 0 
mortgage 3/2 bonds, Series B, due 1966 at 105 plus" int 
redeem and retire $138,000 first mortgage 4’, bonds. Ser\ A 
Vermont Utilities, Inc., at 106 plus int.; (3) to reimburse the ane 
for capital expenditures, and (4) to provide additional workiy 
capital. — 

Ceniral Vermont Public Service Corporation also proposes to ; 
all of the assets and assume all of the liab_lities of Vermont U 
Inc. Incidental to this merger, Central Vermont and Vermont 
propose the tol:owing transactions: 

(1) Amendment of the articles of association of Central Ve; 
to add to the purposes stated therein the express purpose 


Stock 


company 


co 


carrying on of the telephone business now conducted }h\ Vermont 
Utilities, Inc. 
(2) Acquisition by Central Vermont and disposition by vy rmorg 


Utilities of all of the assets of Vermont Utilities, Inc. 

(3) Cancellation of the $50,000 promissory note of Vermont Ut 
now owned by Central Vermont. 

(4) Cancellation of i4,000 shares of capital stock of Vermon: Ut 
ties, Inc., now owned by Central Vermont. 

(5) Assumption by Central Vermont of liability upon the 
first mortgage bonds, Series A, 4’-, due Jan. 1, 1967, of 
Utilties, Inc.—V. 161 p. 981. 


vermony 


Chicago & Alton RR.—Equipment Purchase Approved 
The trustees of this company on March 13 were authorize 
Federal Judge Michael L. Igoe, at Chicago, Ill., to purchase £00 ni 
all-steel box cars from the Fullman Standard Car Manufacturing C 
for $1,675,000. The cars are tc be delivered by July 1 at Lowisia 

Mo.—V. 156, p. 1414. 


Chicago & Eastern Illinois RR.—May Refund Bonds— 

It is reported that the company is considering the retirement of 1 
approximately $10,000,0C0 first mortgage A 4% bonds, due 1967 
These bonds, issued pursuant to the reorganization pian complete 
in 1940, are all owned by the RFC. It is understood that funds re- 
quired to effect the retirement may be raised in part through 
sale of new securities, with the remainder coming from the trea: 
—V. 161, p. 1093. 


Chicago, Milwaukee, St. Paul & Pacific RR.—To Pav 
RFC Loan— 


Federal Judge Igoe on March 12 authorized the trustees to pay th 
$10,400,000 claim of the RFC against the road in cash, together wit! 
unpaid interest at 4%. from the Jan. 1, 1944, the effective dat 
the reorganization plan. 

Reorganization Managers Appointed— 

Five reorganization managers for the road have been appointed 
an order signed by Federal Judge Michael L. Igoe following a meeting 
with representatives of bondholders and the court. 

Appointed were Elmer Rich, President of Simoniz Co.; Jan -s M., 
Barker, director of Sears, Roebuck & Co.; William H. Mitchel, broker 
William C. Cummings, President of Drovers National Bank, and Henr} 
F. Tenney, attorney, all of Chicago.—V. 161, p. 981. 


Chicago & North Western Ry.—Plans $54,000,000 Issue 


The company has asked authority of the Interstate Commerce Com- 
mission to issue and sell $54,000,000 of first mortgage bonds. series B 

Proceeds of the sale of the new issue would be used together witl 
other moneys for the redemption by July 1 of $47,979,442 first anc 
refunding series A 4s due Jan. 1, 1989: $4,000,000 first mortgase 
1969, and $2,486.00! 
of first mortgage, Des Plaines Valley Divisional 4s due Jan. 1, 1969, 
as well as $6,224,000 of 15-year collateral 4’. notes. 

The new issue will be dated Jan. 1, 1945, and will mature 0" 
Jan. 1, 1989. 

The company said this financing would leave it with only one fixed- 
interest obligation excepting its equipment obligations.—¥. 161, p. 1099. 


Chicago St Paul Mineapolis & Omaha Ry.—RFC Sells 
Equipment Issue—The Reconstruction Finance Corp. has 
sold $1,344,000 212% equipment trust certificates, due 
July 1, 1945-56, to Halsey, Stuart & Co., Inc. The pur- 
chaser reoffered the certificates at prices to yield from 
0.75% to 2.10% according to maturity.—V. 161, p. 1099. 


Chicago Towel Co.—Income Statement— | 
Years Ended Dec. 31 1944 1943 


Revenue from contract service 2 $6,176,118 $9 er 
Operating and administrative expenses 4,569,148 4,204,094 

Operating profit $1,606,969 $1,649.10" 
Miscellaneous non-operating income 5,740 sib 


. 51.684 
$1,601 


$1,612,710 


Total income__. *. = 79 411 
Depreciation (piant and equipment) 74,254 fas 

Net income a b sahil $1,538,455 ee 
“Provision for Federal inc. and exc. prof. taxes 925,924 saidici 

ts a : 8 62° 

Net income : $612,531 ety 

Preference dividends_. 119,322 400.000 

Common dividends 400,000 64 35h 


*After deducting post-war credit of $64,076 in 1944 and 
in 1943. 

Balance Sheet, Dec. 31, 1944 - 

U. S. Treasu! 


Assets—Cash on hand and in banks, $462,260; erve 
notes, series C, $300,000; customers’ accounts receivable (afte! bedi ; 
for doubtful accounts of $9,000), $70,651; service material and su} . tiot 
$341,496; notes receivable, advances, etc. (after reserve for en ote ‘ 
of $7,000), $13,082; prepaid expenses, $20,755; U. S. Treasurs aan 


excess profits tax refund, $53,341; bonds receivable from U 
for post-war excess profits tax credit, $128,417; property. 5 inet 
equipment (net), $967,487: service equipment, $1,015,715; cor: 
and goodwill, $1,019,868; total, $4,393,073. 
Liabilities—Accounts payable and accrued expenses, $64,941 
sion for Federal income and excess profits taxes, $1,001,322. 
erence stock (17,046 shares, no par), $1,659,357; common stock 
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wholly-owned 


Consclidated Income Account fer Calendar Years 


,308,302 116,655,819 


inder bank cred. 


ry 


for profit-shar. 


_ 


to 


for Fed. inc. tax. 


529,013 40,114,420 
surplus Jan. 1 


9,205,768 155,783,547 
1 common stock 


been charged 
and $25,125,992 


consolidation. 
deducting post-war refunds of $2,600,000 in 1944 and $1,200,- 


Consolidated Balance 


reest» blishment 


1 


{Includes special deposits 


cost-plus-fixed-fee 


tere & Lambert Manufacturing Co.—Directorate 

-aseq— 

Helen Ferguson, who has been with the company 

‘ected Secretary-Treasurer. 
American Rolling Mills Co., and F. R. Rueppel, Vice-President 

i manufacturing 

directors, increasing the board to seven.—V. 


Calvin Verity, 








Colonial Stores Inc.—Current Sales Higher 
€r.od End. Feb. 24- 
$7,180,771 $14,316,387 $14,323,060 


Commonwealth Edison Co.—Weekly Output— 
Commonwealth 
sales to other 
the corresponding 


-“1RW © 


. ommercial Solvents Corp.—Annual Report— 
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Consolidated Income Account for Calendar Years 
1944 1943 +t 4] 
S ‘ @ 4or @ . - . 
rn 344.4 2il $39,215,882 $36,924 O St 410,559 
ense 6,409,000 30,110,539 66, 1 ( 60,19 
Ope 
, . ( . 38,027 2 $9 $996 At 4 0.363 
ou 0) 115 89 4 14 ) 
Tot Y 
: 10K " $10 }o2 ] ¢ 
2) er ade rm ae pe 
F'« a A. SU Pp 0,1 400.889 
06.000 { { ( 4 
Pre mechs ; 3 134 Q 
4 X 4 " 
si 4 ) t 00 ( 104. 001 4 ) ) OOF 
i - a reiunc ) - 
; protit iX Cros3 60 Crs90,400 Cr'739,400 
Fr \ IO} co 2) ( 
1- ‘ ) 
rie po Wal raj 90.000 250,000 
Ne ome 
‘ i $2,521.13] $2,899,180 $3.340.034 $2 615.453 
iniy ! i y 
qivid ( 1,977,658 1,582,127 1,582,127 1,450,283 
' $543.473 di 14,0903 S i 170 
Share ( al tk. ¢ » 
inding no pal ) 63 78 ) 87s 7 
- = - Mtoe 2.636,878 2.626.873 ? 635.878 
arnings per share $0.95 $1.09 $1.27 $0.99 
After faAnrtina S97 sar rc 7 } 
After deducting $20,787,097 Federal withdrawal tax on neutral 


Note—Depre ciation for the year on buildings and equipment acquired 
or in talled subsequent to Dec. 31, 1942, amounted to $747,117 in 1944 
($436,877 for amortization of emergency facilities), $444,634 in 1943 
467,605 in 1942 and $297,811 in 1941. (oie ¥ 


Consolidated Balance Sheet, Dec. 31, 1944 

Assets--Cash in banks and on hand, $7,422,644; U. S. Govt. securi- 
lies, $3,650,000; accounts and notes receivable (including U. S. Govt 
$1,820,123) (after reserve for doubtful accounts and notes of $307.- 
446), $4,561,246; inventories, $4,012,840; cash deposits held on Govern- 
ment contracts (ver contra), $126,230; post-war refund of exces 
profits tax, $1,945,400: investments, $1,174,221: land, buildings and 
equipment acquired prior to Dec. 31, 1932 (‘after reserves for depre- 
cClation and reduction of assets charged against earnings and earned 
surplus prior to that date, $6,978.225), $1; land, buildings and equip- 
ment acquired subsequent to Dec. 31, 1932 (after reserves for depre- 
clation and amortization of $2,948,827), $5,127,431; goodwill and 
patents, $1; deferred charges, $744 304: total, $28,758,318 

Liabilities—Accounts payable, $1,040,636; accrued income and other 
Federal taxes (after U. S. Treasury tax savings notes of $4,000,000), 
$2,757,801; other accrued taxes and expenses, $357,846; cash advances 
on Government contracts—-unexpended (per contra), $120,230; re- 
erves for contingencies and post-war adjustments, $492,000; reserves 
for insurance, etc., $174,731; common stock (2,626,878 Shares, no 
par), $6,593,452; capital surplus, $4,325,514; earned surplus, $12,- 
896,109; total, $28,758,318 V. 160, p. 1966. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt-hour output cf electric energy of subsidiaries 
of this corporation, adjusted to show general business conaitions ol 
territory served, for the week ended March 8, 1945, amounted to 
261.940,426, as compared with 252,005,136 for the ccrresponding week 
in 1944, an increase of 9,937,290, or 3.94 

Dividend on Preferred Stock Approved: 


The SEC on March 12 approved the payment by .this corporation 
of a $1.25 dividend on 1,482,000 shales of preferred stock The divi- 
dend, aggres ne $1.852.000, will be paid on Apri 4 ho.aers of 
record on March 26 V. 161, p. 1093. 


Connecticut Mutual Life Insurance Co.—New Pres.— 


Peter M. FY er, Vice-l ide! hs been ele i President to ic- 


Connecticut Pewer Co.—-Calls $24,009 of Bonds- 
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Consolidated Edison Comvany ot New xkork, iInce.— 
: 
Weekiy Output 
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Abandons Last Remaining Plant in iMiannattan 

Th aay \ i ) wa ) hen 
hei ‘ no icili S ! oO H h i Islanc \ Y 
manutacturing & Ol Mant ) com} vy on } 
date abandoned the last remaining | the boro 1€ 
Oo’Connell plan on site stretching from 20th Street to 22nd street 
and from First Avenue to tl East River, which has been purchased 
by the Metropolitan Life Insurance Co. for a post-war housin de- 
velopment. Manhattan consumers will continue to Db erved by the 
Astoria and Hunts Point plant two of the world’s largest and most 
modern works, which now carry the maior part of the System's load, 


and the Ravenswood and Pelham works which serve as siandby facili- 


ties for periods of great demand 
The O Connell plant had a capacity of 38 000,000 cubic feet of gas 
a day. with storage capacity ol approximately 9,000,000 cubic feet 


V. 161, p. 1093. 


Consolidated Vultee Aircraft Corp.—Annual Report— 


The report to stockhelders for the year ended Nov. 30, 1944, affords 


the following: 

Production Record-—Corporation in 1944 exceeded all previous rec- 
ords in pounds of airplanes produced. Airplanes and spares delivered 
during the year totaled over 131,000,000 pounds. This represented an 
increase of 5,000,000 pounds over the 126,000,000 delivered in 1943. 
The increase was achieved although manufacture of several types of 
planes was discontinued, thus necessitating important model change- 
overs which temporarily siowed maximum output. 

Liberator B-24’s delivered by the corporation last year accounted 
for 25’, of the nation’s total heavy bomber output. This plane has 
been bought by the armed services in greater numbers than any 
other heavy bomber. Convair-designed bombers, including those pro- 
duced by other companies, accounted for over 60‘. of the nation’s 
total heavy bomber output in 1944. - 

From Pearl Harbor through the end of 1944, the corporation deliv- 
ered 30,164 airplanes and equivalent spares at 1ts 11 manufacturing 
divisions. A total of 9,407 airplanes was produced last year. oO! 
this aggregate, 4,976 were four-engined heavy bombers and trans- 
ports, including 4.461 Liberator B-24's. In 1944, 14 different types 
of airplanes were produced, ranging in size from the small Sentinel 
“Flying Jeep’? to the giant Dominator B-32 The Dominator, com- 
panion ship to the B-29, 1s counted upon by the Army Air Firces to 
aerial warfare over Japan. 

Earnings—-Sales for the fiscal vear ended Nov. 30, 1944, 
compares with combined sales ol 


help carry 


Sales and 7 O 
amounted to $960,016,945. This 


renegotiation —A 





power-operated 
65,000 pounds, has a 


reconnaissance 


the new Voyager cruises at 


poration continued 


Varying amoun 


depreciatior 


charge 


contracts, $82,549,5 
$49,838,451; accrued taxes ‘other than Fed- 


tract guarantees, replacement 


cluding $1,600,000 


Continental Can Co., 


and Lehman 
shares of $3.75 c 


$5.169,963 for 1943. (For full details see 
me’ Marcel a¥, 194v, and payable April 2, 





- - 
( ed Aircraft Corp merged March 
Vul Aircraft Corp for he 12- 
943, ¢ $800,578.354 r nal re- 
< ~ $2 313 i ) 

YM Ne ol he ! 
nm i oO i@ me 
; l é ) V sf 
¢ ed Né ) 1944 he ¢ me I 
v $1,700 0,000 
ee. all e x rivec 
Lhe Oorpora 1 101 ne 1isca year 
ang giv eriect te ibsequent 
43 fiscal year, ne neome after taxes 
espondin { ea shown in 
Oo e! 
I 1944 1S¢ ve iV ot et been 
ade he ; uu ( SSIb] 
t reserve, th total rec iction im 
! rplanes and parts in the 1944 
cash refunds and price reductions 
roximately $131,500,000 
$18,500,000 included in the accounts 
eral basi: s the ettlement for the 
oO! lt is expected that no furthers 
bunt already reserved, will be 

1 IS engaged in the manufacture of 

which detailed information cannot be 
ions. Among them is the Dominator 

vith performance superior to that of 
ion Others include the Sea Wolf 


Single-tail, four-engined transport being 


towards mpletion is > largest ? } i 
rds completion is the largest cirplene ever designed. 


be able to carry 400 passengers AS 
t could be adapted to accommodate 


non-stop trans-Atlantic flights 


development for the Navy of a large 


Privateer PB4Y-2, which has been in secret 
year Utilizing the famous Davis airfoil, 
cantiiever-wing monoplat 


ie with improved Pratt & 
emi-monocoque fuselage, a_ single- 


retractable tri-cycle landing gear and_ six 


The plane flies at a gross weight of 62,000 to 
maximum speed of more than 250 miles an hour 
3,000 miles 

most heavily armed airplanes in naval 
more special equipment than any other 
Squadrons of these powerful bombers are 


War zone for the Navy on _ patrol, 


missions 
developed for post-war manufacture a 
the Stinson Voyager 125, to add to the long line of 


a 125-horsepower Lycoming engine, 


miles per hour and has a range of 480 


Throughout the 1944 fiscal year the cor- 
itself of the $200,000,000 three-year credit 
under Regulation “‘V" of the Treasury 
up to $50,000,000 were borrowed during 
With 123 leading banks located in 55 


The Chase National Bank of New 


Nov 30, 1944, corporation had 9,394 
ere holders of common stock and 1,796 


Statement, Years Ended Nov. 30 
1944 1943 +1942 


$ $ $ 


ind) 960.016.945 800.578.354 379.022.351 
arned) 353,879 301,580 371,952 


960,370,824 800,879,934 379,394,303 





ther 


890,100,459 733,510,793 327,481,919 
1,977,713 1,183,562 861,267 


358,339 549,937 
000.000 1.206.809 + 889,667 
*48,010,000 $45,898,969 $32,907,543 

6,500,000 6,800,000 5,700,000 


] $124,313 ] 79.801 003,970 


\ bi i with of 
ec 1942 » March Bs 
: I as now constituted) 
i { to \ ( f ) ©) rotllation 


compel ( bined w h that of 


now income o 8} ompany ¢ now 


12) ( bl 1 luding $85,491,155 
69.859.310: advan pavinehnts made 
mbursed expenditures and fees under 


ft reserve for possible disallowances 


622.561 inventor! 129,503,184; ine 
account recel ble ror U. S. Gov- 
] ontract, $2,167,654; poste 
x OR5.08:! propert Dilant and 

id amortization of $13,- 
203 otal, $326,926,467. 





payable, $91,977,459; progress pay- 
48; Federal income 





iability tor refund on renegotiation— 


provision fer renegotiation—-year 1944, $18,- 
readjustment, $19,000,000; reserve con- 


paris, etc., $600,000; $1.25 cum. conv. 
no par), $3,973,965; common stock 


surplus, $8,140,061; earned surplus (in- 
as provision for sinking fund require- 
$28,144,264; total, $326,926,467.—V. 161, 


Consumers Co. of Hlineis—-Tenders Sought- 

sinking fund agent, will until the close 
of business March 31, 1945, receive bids for the sale to it of lst mtge. 
gold bonds due June 30, 1956, to an amount sufficient to exhaust 
not to exceed 100 and int. On bonds 


accrue after April 7, 1945.—V. 160. 


Inc.—Preferred Stock Offered— 
An underwriting group headed by Goldman, Sachs & 
3rothers offered March 14 150,000 
umulative preferred stock (no par), at 
$102.50 per share and accrued dividends from March 19, 
The issue has been oversubscribed. 


The consolidated statement of earnings shows net income 
contingency reserves of $1,000,000, ane 


V. 161, p. 982.) 
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aon 
1945, and quarterly thereafter. Redeemable at age rye Aad — ~ 
whole or in pam at any time upon 30 day's notice, at $ = = 
and dividends. Entitled, in preference to common stock, to - Rte 
share upon voluntary liquidation —_ $100 ee aa Lanes 

pius yidends in each : é . awyers 
ance see wae. Registrar, irving Trust Co. New York. ig a 
opinion of counsel tor the underwriters, the Serene. ae wi Ba 
exempt under existing law trom the Pennsylvania persona : prope ty 
tax so long as the company remains liable for the franchise tax in 
that state. 

Listing—Company has agreed to use its best efforts to list the shares 
in @ue course on the New York Stock Exchange. 

History and incorporated in New York 
Jan 17, 1913. Principal business of company and sub. idiaries, con- 
sidered as a whole, is the manufacture and sale of metal cans and 
other metal containers. Paper and fibre containers, crown Caps, pias- 
tic products, can making and can closing machinery and, at the pres- 
ent time. certain specia.ized war products are also produced and sold. 
The major portion of the business 1s conducted directly by the com- 
pany. Its principal subsidiaries, all of which are wholly owned, are 
Bond Crown & Cork Co., Cameron Can Machinery Co., Container Co., 
Can Co. of Canada, Ltd., Nashvilie Corrugated Box Co. 
and Sociedad Industrial de Cuba, S. A. 

In 1944 the metal can and container division accounted for ap- 
proximately 81‘. of the total sales of the company and its subsid- 
iaries. Inciuded in this figure are sales of specia.ized containers man- 
ufactured exciusively for war purposes amounting to approximately 
6%. and saies of other specialized war products amounting to ap- 
proximately another 6’, of total sales in 1944. 

The principal materiais used for the manufacture of metal cans and 
containers are tin plate, terne plate and black plate, all requirements 
of which have been purchased from nonaffiliated sources since the 
sale of the company’s tin piate mills in 1940 and 1941. Tnese mills 
produced about one-half of the company’s tin plate requirements at 
that time, in part from steel bars and in part from purchased black 
plate. 

Because of 


cast 


Business—Company was 


Continental 


war-time shortages of steel and tin, various govern- 
mental restrictions have been placed upon the usé of metal con- 
tainers and also upon the principal materials from which they are 
made. The availability of steel, the use of which has been regulated 
since 1941 by the Government, has been and continues to be a limit- 
ing factor upon the production of containers. In 1941 the Government 
designated tin as a strategic raw material and has since controlled 
and allocated the nation’s stocks. In March, 1945, the War Produc- 
tion Board stated that these stocks had reached a dangerously low 
level. Tin and tin ore from the Far East, which was the principal 
source of the world’s output, have been unavailable because of the 
war. Tin ore is now being imported from Bolivia and Nigeria, but the 
quantity of tin refined therefrom is far lower than total pre-war 
imports. Whereas no material amount of tin ore was smelted in this 
country before the war, a Government owned smelter is now being 
operated. The supply of tin has, however, been augmented during the 
war period through detinning of salvaged containers. The industry 
has had to curtail substantially its consumption of tin by reducing or 
eliminating the tin content of plate used in the manufacture of cans 
and by reducing the tin content of solder. 

Plastic Products Operations—-In 1943 the company and Vulcan De- 
tinmning Co., in which the company has a substantial investment, each 
acquired a 20% interest in Marco Chemicals, Inc., of Sewaren, N. J., a 
producer of low pressure synthetic resins. Shortly thereafter, the 
company began production of laminated plastic sheets and formed 
patts using such resins, and in 1944 purchased a plant in Chicago, 
T., for the manufacture of such products, which are now used pri- 
marily for self-sealing gasoline tanks and other airplane parts. In 
1944 the plant (at Cambridge, O.) and the business of the plastics 
division of Reynolds Spring Co. were acquired. Prior to the war this 
plent supplied various moulded plastic products for use by the auto- 
motive, photographic, radio, refrigeration, electrical and other indus- 
tries. Many of these products are still being supplied but principally 
for military uses. In addition, this plant is at present producing a 
substantial volume of transparent turrets and enclosures used on air- 
plapes. 

Sales of plastic products, 
accounted for approximately 242‘ 
and its subsidiaries in 1944. 

Purpose—Net proceeds to be received from the preferred stock (esti- 
mated $14,969,050) will be added to the general funds of the company 
in the first instance. It is anticipated that they will be used to fi- 
nance in part a program of capital improvements and additions when 
circumstances permit. 


most of which were for war purposes, 
of total sales of the company 


Capitalization Giving Effect to Present Financing 
Authorized Outstanding 

1965 $21,000,000 $21,000,000 

1965 14,000,000 14,000,000 


25-yr. 3% S. F. debs., due Dec. 1, 
23-yr. 3% S. F. debs., due Dec. 1, 
$3.75 cumul. pfd. stock (no par)- 150,000 shs. +150,000 shs. 
Common stock ($20 par) *4,000,000 shs. 2,853,971 shs. 


*Includes 150,000 shares reserved for sale to orficers and employes, 
of which 102,700 shares (100,800 at Dec. 31, 1944) are under allot- 
ment at $35 per share. +tAt Dec. 31, 1944, these shares were author- 
ized but unissued. 


Underwriters—Each of the underwriters (below) has agreed, sever- 
aliy and not jointly, to purchase the number of shares of preferred 
stock set opposite their name: 

Underwriter— Shares 
Goldman, Sachs & Co.-_- 13,000 
Lehman Brothers___ _. 13,000 
Arrowsmith, Post & Weich 1,500 
Baker, Weeks & Harden 1,000 
Blair & Co., Inc. 1,500 Kuhn, Loeb & Co:.--.-.-. 
Blyth & Co., Inc.__ 7,000 Ladenburg, Thalmann & 
Bosworth, Chanute, Lough- BIE chcktaas Atatinw ones ‘ j 

ridge & Co. Son 1,000 W. C. Langiey & Co..-_.- 
Dillon, Read & Co. 7,500 Lee Higginson Corp. 
Dominick & Dominick 3,000 Mellon Securities Corp. ___— 
Drexel & Co. 3,000 Morgan Stanley & Co.____ 
The First Boston Corp. 7,000 F. S. Moseley & Co. a 
First of Michigan Corp... 1,000 Piper, Jaffray & Hopwood 
Paager, Nolan, inc......... 1,000 Riter & Co. eee 
Glore, Forgan & Co. 6,000 Schwabacher & Co._______ 
Haligarten & Co. an ae Smith, Barney & Co._____ 
Harriman Ripley & Co., Stone & Webster and 

Inc. - me me Blodget, Inc. —_- 

Matris, Hall & Co., Inc._- Swiss American Corp. 
Hayden, Stone & Co._- The Wisconsin Co. : 
—V. 161, p. 982. 


Continental Gin Co.—Registers With SEC— 


The company on March 12 filed a registration statement with the 
SEC for 37,303 shares 442% cumulative preferred stock (par $100). 

Company is offering to holders of its 6% preferred stock the oppor- 
tunity to exchange their shares for new shares, on a share-for-share 
basis. The offering will expire April 20, 1945. Company is offering 
to the holders of common stock the right to purchase at $105 per 
share any of the shares not required to be issued in connection with 
the exchange offer, the offering rights to expire May 25. Any unex- 
changed or unsubscribed shaies will be sold by the underwriters to the 
public at $106 per share. 

Proceeds from any shares 
applied to the redemption of 
new preferred. 

The underwriters are Clement A. Evans & Co., Inc.; Courts & Co.: 
Robinson-Humphrey Co.: Wyatt, Neal & Waggoner, and Johnson, 
Lane, Space & Co., Inc., all of Atlanta, and Sterne, Agee & Leach, and 
Garber, Cook & Hulsey, Inc., of Birmingham.—V. 145, p. 3494, : 


Shares 
3,000 
4,000 
3,000 
7,000 
7,500 


Underwriter— 
Hemphill, Noyes & Co._-_- 
Hornblower & Weeks_----~ 
W. E. Hutton & Co._- ti 
Kidder, Peabody & Co. ___ 


1,500 
2,500 
4,000 
7,000 
7,500 
2,500 
1,000 
1,500 
1,000 
7,000 


6,000 
i,000 
2,500 


7,000 
2,500 
3,000 


stock sold will be 
not exchanged for 


of new preferred 
all old preferred 


Creole Petroleum Corp.—New President. etc.— 


Arthur T. Proudfit, formerly Vice-President and General Manager 
has been elected President to succeed the late C. H. Lieb. He will also 
continue as General Manager with offices in Caracas, Venezuela. 

Ki. F. Prioleau has been appointed Executive Vice-President and be- 
comes Creole’s chief executive officer in New York. He had been a 
Vice-President and a director.—V. 160, p. 2069. 


Crosley Corp.—1944 Results— 


Based on total sales of $98,168.438. net profit of the cor i 
‘ 38, Dn oration 
for 1944, after all charges including taxes, amounted to $3-299.541. 
according to the company’s annual financial Statement. This com- 


pares with total sales of $80,447,762 and net profit of $2,694,159 
in 1943. 

Net profit on the 545,800 shares of common stock outstanding was 
$6.04 a share in 1944, compared with $4.93 a share in 1943. These 
figures are before renegotiation. 

While more than $17,000,000 more business was done in 1944 than 
in 1943, the actual increase in production in 1944 was much in 
excess of $17,060,000 because the company made substantial reduction 
in costs and consequent reduction in price to the armed services in 
1944, the statement pointd out. 

A total of $10,914,729 was provided in 1944 for payment of Federal 
income and excess profits taxes, as compared with $8,436,562 in 1943. 

Earned surplus on Dec. 31, 1944, amounted to $9,063,153 while the 
figure on Dec. 31, 1943, was $6,303,641. 

Orders on the company’s books for future production of war mate- 
rials amount at this time to more than $80,000,000 which are, of 
course, subject to cancellation at any time, depending upon the course 
of the war, the statement said. 

Future war operations and the termination of 
contracts can be adequately financed through the $30,000,0C0 ‘*V-loan’ 
negotiated in 1943, and of which $11,100,000 is now in use, it is 
stated.—V. 161, p. 667. 


Dallas Power & Light Co.—Registers New Stock Issue 
Company (subsidiary of the Electric Power and Light Corp.) has filed 
with the SEC a registration statement covering the proposed issuance 
and sale of 78,731 shares ($100 par) preferred stock. 
Dallas proposes to retire all ot 1% 


the company’s war 


its outstanding 7 and $6 dividend 
preferred stock through the issuance of the new preferred which would 
be offered in excuiange for the cld preferred on a share-for-share 
basis. The new preferred would have a dividend rate of not more 
than 4.60%. 

Electric owns 238,875 shares of the 262,500 outstanding shares of 
Dallas’ common stock. If the plan becomes effective and all of the 
preferred stock is not exchanged, Dallas proposes to issue to its com- 
mon stockholders, on a pro-rata basis, warrants to purchase additional 
common shares at $60 a share. The number of shares to be sold 
depends upon the number of preferred shares exchanged. A sufficient 
number of shares of common stock would be sold to provide funds 
for the retirement at $110 a share plus accrued and unpaid dividends 
to the respective dates of redemption of the unexchanged preferred 
stock and to defray costs of the plan.—V. 160. p. 1629. 


Davenport Hosiery Mills, Inc.—Earnings— 
Calendar Years— 1944 
Net hosiery sales $3,739,364 
Coss @e e006... .. 2,357,414 


1943 
$3,894,546 
2,608,005 





$1,286,541 
16,211 


$1,381,950 


Gross profit on hosiery sales_______ ~~ 
7,610 


Gross profit on miscellaneous operations 





$1,389,561 
291,075 


$1,302,752 
269,536 


Gross profit from operations_____~- 
Selling, general, admin. & idle plant expenses_ 








$1,098,485 
6,411 


$1,033,217 


*Profit from operations____- 
Dr751 


Miscellaneous income (net) 





$1,104,896 
117,000 
684,000 


$1,032,466 
132,500 
576,000 
$323,966 
36,486 
150,000 
tAfter 


Profit before Federal taxe 
Normal income tax______ 
+Excess profits tax______-~- 


é $303,896 
Preferred dividends 36,484 
Common. Gividends —.....-......._.. Sain 150,000 
*After depreciation of $96,654 in 1944 and $109,570 in 1943. 
post-war credit of $76,000 in 1944 and $64,000 in 1943. 


Balance Sheet as at Dec. 31, 1944 


Assets—Cash in banks and on hand, $267,827; U. S. Government 
securities (at cost), $650,000; accounts and accrued interest receiv- 
able (after reserve for doubtful accounts of $5,000), $305,925; inven- 
teries, $337,071; cash surrender value of life insurance, $18,674; land, 
buildings, machinery and equipment (after reserve for depreciation 
and amortization of $542,882), $894,857; post-war refund of excess 
profits taxes (estimated), $97,505; deferred charges, $99,057; total, 
$2,670,917. 

Liabilities—Accounts payable, $72,747; accrued liabilities, $99,000; 
prevision for estimated Federal income and excess profits taxes ‘after 
U. S. Treasury notes, Tax Series C, 1947, of $811,080), $26,227; 7% 
convertible preferred stock ($100 par), $521,200; common stock (75,000 
shares, no par), $375,000; initial surplus, $279,867; preferred stock 
sinking fund reserve, $60,248; earned surplus, $1,236,628; total, 
$2,670,917.—V. 161, p. 983. 


Net profit 


Delaware, Lackawanna & Western RR.—Proposed 


Merger— 

The stockholders, at the annual meeting May 8, will vote on pro- 
posals to merge with this company the Utica Chenango & Susque- 
hanna RR, Co., Morris & Essex RR Co., and Oswego & Syracuse RR. 
Co., three leased lines.—V. 161, p. 983. 


Dennison Mfg. Co.—50-Cent Common A Dividend— 


The directors have declared a dividend of 50 cents per share on 
the ‘‘A’’ common stock, par $5, and a dividend of $3 on the $6 conv. 
prior preferred stock, par $50, from the earnings of the year 1944, 
both payable April 2, to holders of record March 20. A regular 
quarterly payment of 75 cents per share was made on the preferred 
stock on Feb. 1, last. This latter issue received a total of $6 per 
share in 1944, the same rate as paid in 1943. The previous com. div. 
paid was 40 cents on April 1, 1944, as against 30 cents on April 1, 1943. 

The prior preferred stock is entitled to a fully cumulative dividend 
of $3 per share per annum, payable quarterly on the first day of 
February, May, August and November and to an additional cumulative 
dividend of $3 per share per anfium, but only if and to the extent 
that there are net earnings for such dividend available in each 
year.—V. 160. p. 2541. 


Denver & Rio Grande Western RR.—Interest Ordered 


Judge Symes of the U. S. District Court at Denver has ordered the 
trustees to pay $2,398,679 as interest to holders of certain bonds. 

Bond issues affected are the Western Ry. Co. first trusts, due in 
1939, D. & R. G. W. consolidated 4s and 4%s, due in 1936, and 
D. & R. G. W. bonds, due in 1949.—V. 161, p. 1093. 


Dixie-Home Stores, Greenville, S. C.—Annual Report 


Years Ended— Jan. 1, '44 Dec. 31, 44 
| ee aE RS Te De eon nA a) ee, Se $18,778,862 $21,416,941 
Cost of sales___ See eae 15,202,143 17,221,638 
Selling, general and administrative expenses___ 2,835,974 3,334,336 

$860,967 

160,591 


$740,745 
121,607 


Net income from trading 
Other income 





Total income 
Income charges _____._._._____-_- 
Provision for State income taxes__ 
Provision for Federal income taxes______-_____ 
Provision for Federal excess profits taxes (after 

debt retirement credit) _.___-_____ 
Post-war refund credit due 


$862,352 
52,662 
41,296 
120,237 


$1,021,558 
67,764 
47.630 
128,789 


403,912 
Cr22,391 


510,704 
Cr15,070 





Net income for the period 
Surplus credits 


$281,741 
2,754 


$266,636 





Total _ i cin ipa we $266,636 


eck pia $284.495 
Dividends paid 187,500 


187,500 





Net addition to surplus__ 


) ab ielaeie tana a $79,136 
Earned surplus, beginning of period_____- 


422,351 


$96,995 
501,487 





Earned surplus, end of period_____ 
Balance Sheet, Dec. 3i, 1944 

Assets—Cash, $527,648; accounts receivable, $34,499: inventories 

valued at the lower of cost or market, $1,543,619; fixed assets (after 

reserve for depreciation of $449,133). $461.964; U. S. Treasury bonds, 

war savings, series F, $7,490: U. S. Treasury bonds, excess prefits tax 

refund, $1,992; cash surrender value cof life insurance, $10,604; post- 


$501,487 $598,482 


7 ee > cores 
excess profits : 
(prepaid 


war refund of 
deferred charges 
$2,661,033. 
Liabilities—Notes payable, 250,000; accounts payabk 
liability for merchandise in transit, $70,247), -$189.204 : 
income and excess profits taxes on current profits (less "= 401 E 
U. S. Treasury notes, tax series, of $150,000), $537 123 , 
roll, sales and capital stock taxes, $31,347; accrued ; 
social security and withholding taxes collected from employer . : oper 
capital stock (par value of $1 each), $250,000: Paid- . 0 
$778,905; earned surplus, $598,483; total, $2,661,033.—Vv 160. ' 


taxes, 
insurance 


$37,462; 
and 


meter 
taxes), 


de pos 
$34 Q5/ 


ac 


expenss 


Dewey & Almy Chemical Co.—Plans Financiy> 
The company, it is reported, plans to file with the SEc 
an issue of $2,500,000 444‘. preferred stock ($100 pa) 
from the financing, it is said, will be used in retireme, . Be! 
standing 342‘- debentures and other obligations, and for o, . hal 
porate purposes. Paine, Webber, Jackson & Curtis are m. 
possible underwriters.—V. 161, p. 1094. - x 


(E. I.) du Pont de Nemours & Co. (Inc.)—1944 pos. 

The largest production volume of any year in its histo ote I 
lowest operating income after taxes of any year since 1938 ; ' Pe! 
are disclosed in the 1944 annual report to the compan, Roe 
March 16 to 87,138 stockholders. ; ed Oper 

Overall operating activity for the year reached $962.217 Mal 
gain over the previous year. Income from operations afte; Dep! 
clined 8% to $43,343,491. Net income from all source Taxe 
operations, fees and return from investments was $80.870 10 
taxes. This marked an increase of 16% over 1943 due to la; 
dends from General Motors Corp. and reversion of $5.25]. 
reserves, offset in part by increased costs of operation. 

Average earnings of the company have declined 23°) and ai ; B 
35% in the three years since the United States entered é ~ othe 
compared with the preceding three year period, the report shoy _ 

Net earnings in 1944 amounted to $6.60 per share of commo: k Gr 





as against $5.59 in 1943, $5.07 in 1942, $7.49 in 1941, $7.19 j; 4 Inte! 
and $7.66 in 1939. Common stock dividends aggregated $5.25 pe. , At 
and preferred stock dividends of $4.50 were paid in 1944 25 
Compensation to the company after taxes for all services j; , Mis 
struction and operation of war plants since 1940 has been equiy ant Fed 
to approximately 10 cents per year per share of common <io k. or Fes 
Slightly under *sths of 1% of the combined construction and ; . ” 
ing costs. The company now is operating 25 plant facilities y sy 
or partially owned by the Government.—V. 161, p. 877. Pret 
q 
Eagle-Picher Lead Co.—Expansion— 
The company announces the acquisition of production and distriby- 
tion facilities of the Southern Lead Co., Dallas, Tex., effective May. ] 
1945. Products of Southern Lead will be sold under Eagle-Pichey’s 
label but personnel of the Dallas plant will be retained.—V. 160, pp. As 
1967, 2070 and 2541. ow 
East Tennessee Light & Power Co.—Purchase by TVA ws 
According to press dispatch from Knoxville, Tenn., the Tennessee Spe 
Valley Authority has agreed to take over the company’s properties in Nott 
and near upper East Tennessee. The price is stated at about s9- A‘ 
600,000. Company operates in Sullivan, Greene, Washington, Unicoi, Mal 
Johnson and Carter Counties in East Tennessee, in Scott County, Va., Prepé 
and Avery County, N. C. Ur 
The dispatch further adds: TVA bought the equity position of = 


Cities Service Power and Light Co., including preferred and com- 
mon stock of East Tennessee Light and Power for $3.680,000. It 
agreed also to buy bonds of the utility owned by the John Hancock Tet 
Mutual Insurance Co. valued at $4,800,000. Payment of a premium Lia 
might be necessary to obtain these bonds. vi 

TVA is also obligated to retire 9,365 shares ($100 par) preferred C 
stock of the utility now in the hands of the public. Pr 

The sale became effective Dec. 31, 1944, and a memorandum agree- Lo! 
ment was signed in New York March 3, 1945. Closing date of the A 
sale is expected to be July 31. Representing TVA in the negotiations T 
were E. J. Griffin, acting general counsel; Walter Seymour of TVA’s Ir 
power department and E. H. Muir, TVA evaluation engineer. Reset 

Offsetting the gross purchase price will be cash on hand and in- Other 
a een making the net sale price about $9,000,000.—V 
p. 2. Earne 


Eastern Corp.—Annual Report— - 


ty 


During 1944 company made a final settlement of its tax liability A. 
for 1939 and 1940 and returns for 1941 and 1942 were axamined by the TeSaie 
Treasury Department. Although the company is still protesting cer- 
tain adjustments made by the examiner, many open items were clari- 


fied. The reserve for Federal income and excess profits taxes for prior EI 
years was reduced by $180,000 and that portion applicable to 1943 has Yes 
been reflected in the profit and loss account for that year. Sale. 
On Nov. 28, 1944, the company sold. $2,500,000 first mortgageg 3 Sang 
bonds to two insurance companies at $101. Directors felt that the 6 
time was appropriate to retire the outstanding 5’* bonds and } ior “eg 
preferred stock and to secure the funds for post-war construction te- Contr 
quirements at a favorable interest rate. Although the company ce- reti 
posited the necessary amount to retire the outstanding securiti the “whe 
majority of the bondholders and preferred stockholders exercised ‘eir Inter 
option to convert into common stock on a par-for-par basis t 
substantial portion of the cash funds reverted to the company. Dre Gre 
tors have approved the segregation of these funds to the extent ol Other 
$2,000,000 in cash and U. S. Treasury notes for construction pur 
Condensed Income Statement for Calendar Years ke 
1944 gu 
eee ND nn ae ee tk + eee 823 ; a 
Cost of sales. oe ce ee 8,150,961 709,69 Net 
Selling, shipping, general & admin. exps._- 626,672 First 
Miscellaneous deductions (net)... ____._ 4,487 Secon 
Interest on long-term debt : 4 77,944 Comn 
7+Provision for Fed. inc. & excess profs. taxes_ 400,000 
Net profit SR nm $560,460 Mots 
Previous earned surplus.______._.._.______- 2,069,499 stat 
Reversal of excess provisions for Fed. inc. tax. 80,000 - Earn 
Reduction in provisions for depreciation, less Af 
taxes applicable thereto________..___________ tax 
Total income a OE! nly 
Dividends on prior preferred stock___________ 12,138 pret 
Dividends on common stock______.________ 139,194 
Cost of employees’ retirement annuities_-__ 203,630 Ass 
Appropriation to reserve for possible future in- doubt 
ventory price decline___._..._____________ 100,000 $16.4) 
———_—_ - ae depre 
Earned surplus at end of year $2,254,997 $2,059.499 4 
Earnings per common share $1.63 dept a 
*Revised. +Company had the benefit of unused excess profits ‘ax $315. 
credit carry-overs in 1944 and 1943 without which provisions for Fed- Feder 
eral income and excess profits taxes would have been increase( by $3.34 
$80,000 and $25,000, respectively. Tesery 
$4.19 
Consolidated Balance Sheet, Dec.. 31, 1944 <tr 
Assets—Cash in banks and on hand, $1,638,804; receivables ‘less '- $8 75. 
serves for cash discounts and doubtful accounts), $1,043,827; inven trie: 
tories, $1,837,344; prepaid items and deferred charges, $119,158: !!5~ D. 204 
mellaneous investments, less reserves, $44,863; funds reserved for CoD- 
Struction purposes (including $1,500,000 in U. S. Treasury notes), = 2 F 
C0C,000; plant, property and timberlands (less depreciation of $6.10%.- e 
134), $5,316,549; total, $12,000,246. M 
Liabilities—Accounts payable, $365,970; accrued Federal income °nd Said: 
excess profits taxes, $465,273; other accrued liabilities, $193,806: Laie an 
ing fund payment due Sept. 30, 1945, $192,000; first mortgage © J 
bonds due Oct. 1, 1959, $2,308,000; reserve for possible future 1n\"" ttm 
tory price decline, $250,000; reserve for deferred maintenance, $90.0' the. 
common stock (par $10), $3,432,352; capital surplus, $2,482,781; ear’ ue p 
surplus, $2,254,997; total, $12,000,246.—V. 161, p. 668. _ Af 
Electric Auto-Lite Co.—New Director, etc.— amon 
Jchn C. Clark, advertising executive, has been elected to the bos : See y 
of directors, and Thomas W. Flood has been elected Vice-Presid©) 
charge of equipment sales.—V. 161, p. 566. Fe 
Guy 
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o Services Inc.—Weekly Input— 


asc 
Eba week ended March 8, 1945, the system inputs of client 
for tie mpanies of Ebasco Services, Inc., which are subsidiaries 
peratine power & Light Co., Electric Power & Light Corp., and 
of America wer & Light Co., as comparec with the corresponding 
Nations ne 1944 were as follows: 


——-Thousands of Kilowatt Hours) 
~Increase 


Subsidiaries of— 1945 1944 Amount Pct. 

Operae se awer & Light Co. 175,520 173,081 2,439 1.4 
american wer & Light Corp. 87,745 94,356 "6.653 °*7.0 
pectri “power & Light Co. 105,510 103,531 2,379 2.3 


ene above figures do not include the system inputs of any 














N te ~—e appearing in both perioas.—v. i61, p. 1094. 
Fl Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 
Dec. 31— 1944—Month—1943 194412 Mos.—1943 
Pere eg revenues $768,494 $760,299 $7,968,699 $7,775,675 
— ' 136,595 228,895 1,509,031 2,109,782 
eas es 28,621 30,554 301,668 301,468 
Nee ation ; 155,076 108,629 1,519,277 1,158,357 
Depresvother. than Fed. 
eee mes 33,582 33,024 370,419 350,547 
ane nd devel- 
ptt , oe 31,222 11,708 207,168 34,115 
os $383,399 $347,490 $4,061,136 $3,821,406 
biher “ineoit _  Dr23,651 978 18,686 95,994 
Gross income —---~- $359,747 $348,468 $4,079,822 $3,917,399 
o 30,715 29,600 373,368 373,714 
An debt disc. 
as eenanel 1,102 733 10,928 9,182 
wee income deducs. 2,299 563 19,844 12,837 
Fed, normal and surtax 96,424 91,006 1,157,085 1,095,249 
Fed. excess profits tax_ 21,777 15,446 261,324 225,617 
Net income _------. $207,429  $2]1,120 $2,257,273 $2,200,799 
pref, stock dividend re- 
‘quirement$ ..0c0leee 8,632 8,632 103,579 103,579 
Bal. for com. divs. 
surplus __._ $198,798 $202,488 $2,153,694 $2,097,221 


Comparative Consolidated Balance Sheet, Dec. 31 


ashen 1944 
ee $32,850,162 $30,983,988 


1943 











Plant. properties, @&e._-_--.-.-.---- 
Total investment and fund accounts____-_ 1,680,067 1,146,827 
Cash le i nada cuit pt cae: 930,705 438,784 
U.S. Treasury notes—Tax Series C_-_.------_ 250,000 aN Tea 
Spe ial deposits . edie len ae eb aielin eae ap raged anee 19,972 20,041 
Notes receivable aS gk SAE ee doce: Scie aa eclox en nave 6,588 10,971 
Accounts receivable See 1 ae + ie 1,002,972 1,108,82 
Materials and Bupplies —324...2...-....-— 4 414,031 327,143 
Prepayments __ SES 26 oe ee 61,196 27,840 
Un rtized debt discount and expense__ 85,168 59,017 
Oth eferred debits_____ ~~ ede eon as Seine 89,386 74,513 
*Reacauired SCGUEIGION cab dadek dees ews nce 25,967 2p. 967 
Tctal <o-c cash itt wate ie acai inns iensetmwmmmin eae Got,aeenee 
Liabilities— 
7” cumul. preferred stock (par $100)___._-.._._. $1,479,700 $1,479,700 
Com tock (BS OU ee eit oc dt eae 1,804,782 1,804,782 
Pre! ON CORDON \Riiie os goon ck ee 3,497,212 3,497,212 
Lo! A: | ee Te ee ee aa 12,690,786 12,385,934 
Accou vable ~ = ae a 548,190 601,198 
Taxes 2s Meee Eas SS NESS) ee 1,632,252 1,557,548 
materest aCCreneG oe ee Be oct ectecn een 59,064 56,323 
Reserve for depreciation—retirements__--__- 8,305,001 6,819,863 
ener FOSOTVOR, cc re ae ee 65,000 PAs a! 
Contribution in aid of construction__.________ 8,317 8,317 
marned surplus ce ee ee is Se cee 6,725,911 6,013,038 
Total liabilities and capital____- Shani ide _.. $36,816,214 $34,223,915 


1,252 shares of $3 par value common stock at cost, acquired for 














resale to employees under employees’ stock purchase plan.—V. 161, 
Pp. 206 

Ely & Walker Dry Goods Co. (& Subs.) —Earnings— 
' Years End. No¥. 30— 1944 1943 1942 1941 
Beles eee $92,228,190 $72,055,405 $55,670,697 $42,020,378 
Cost of mdse., sell., gen. 

and admin. expenses_ 81,559,141 65,135,502 49,435,353 39,454,862 
Prov. for depreciation __ 240,701 159,923 142,616 148,984 
Contrib. to employees’ 

retirement fife oe fe tot SO, Ee Ee 225.746 
Land develop, costs____ OE” CR aS ae 120,303 
Interest paid _________ 88,840 72,456 88,468 57,328 
pores income ______. $10,240,845 $6,687,525 $6,004,260 $2,013,155 
ther income —... 291,391 203,954 89,260 193,099 
sprotal income _______ $10,532,236 $6,891,479 $6,093,520 $2,206,254 
Prov. for Fed. & State 

mcome (axel sue 7,975,000 5,835,000 5,065,000 1,201,444 
sanvet Profit ——-_.____ $2,557,236 $1,056,479 $1,028,520 $1,004,810 
Sen, Pref. dividends ___ 102,529 102.529 102,529 102,529 
Cont Pref. dividends _ 83,718 83,718 83,838 84,090 
mmon dividends ____ 589,463 420,784 434,620 364,069 
te surplus 3 Ss $1,781,526 $439,448 $407,533 $454,123 
nates com. stock out- 
Barn nee j-n7>--=- ws 428,700 214,350 215,949 217,782 
os ber share com.__ $3.15 $4.05 $3.90 $3.75 


Pipe y discounts, returns and allowances. tIncludes excess profits 
Fy $4.0¢ 9,000 in 1942, $5,540,444 in 1943, and $7,330,000 in 1944 
crecit of $530,000 for debt retirement), and after post-war 


Credit of $75 

““t of $75,000 in 1942, $450,000 in 1943 and $256,000 in 1944. 

a Consolidated Balance Sheet, Nev. 30, 1944 

“ssets—Cash, $2,717,962; accounts receivable (after reserve for 


8164144 “ccounts and discounts of $538,674), $9,237,367; inventories, 
woes; Investments and advances, $4,342,945; capital assets (less 


after 


10 


deprerin: 

iaitee On), “$2,737,955; total, $35,450,871. 

s.qs0 nil’s—Notes payable, $949,000; accounts payable (trade), 
$215 797.’ 2ccrued taxes, other than Federal taxes on income, 
Pedera) +,cchued salaries and commissions, $1,848,247; estimated 
83.348 000, -o. CB, income (after U. S. Treasury tax series notes of 
reserva +_), 20:063,697; other current and accrued liabilities, $436,605; 
$4.19] 94° ~,UnUSual market conditions and other contingencies, 
Dreferrea ’ «..” first preferred stock ($20 par), $1,464,700; 6% second 
88.754 900. CCK, (Par $20), $1,395,300; common stock (par $20), 


surplus arising from acquisition of wholiy-owned subsid- 


Oda — 


b. 29¢, 755; eafned surplus, $6,812,665; total, $35,450,871.—V. 161, 


F ’ _ 
yn eetal Machine & Welder Co.—Profits Increased— 


7 ‘) 9 
>. Clark, President, in a letter to the shareholders on March 1, 
it the ak . 

bort fo, ..7@Paration of the statements submitted in the annual re- 
stir “e fiscal year ended Sept. 30, 1944, there was included an 
turns fo Provision for Federal income taxes. Since that time tax re- 
the prov;.,.© Year have been completed and filed which indicate that 

Afte. 2 Was too large. 
turns ¢j,, 128 effect to the amount of taxes shown in the tax re- 
IS Showy, 5 the net profit to surplus for the year ended Sept. 30, 1944, 
&Mount <0, 0¢ $586,940, which is an increase of $67,235 over the 
See y. 16) a a78 the printed annual report, which was $519,704.” 
Feq > 
Guy — Mogul Corp.—Changes in Personnel— 
President Peppiatt, former Controller and Executive Assistant to the 
Charge of 8 been elected Executive Vice-President. He will be in direct 

* ©00rdinating the manufacturing activities of Federal-Mogul 





7 


plants in Detroit and Greeny Mich.; PSV i resn 
oad Gen Pree oe nville, Mich.; Mooresville, Ind.. and Fresno 

William R. Waddell, for many years Manager 
has been appointed Assistant Secretary in 
duties. Samue: k. MacArthur has been 
p. 2542. 


of the service division, 
addition to his present 
made Controller.—V. 160, 


Federal Motor Truck Co.—Add’] Gov’t Contracts— 


Additional Government contracts totaling $15,000,000 for military 
trucks and parts have just been awarded to this company, according 
to T. R. Lippard, President.—V. 161. p. 668. 


Fidelity Fund, Inc.—Income Statement— 
Years Ended Dec. 31 1944 


Diviaend income $186,418 ey a 
Interest on bonds 3,372 3.771 


Total income eo $ 189 789 


Expenses $173,604 


33,412 34,043 
Income for year, before tax provisions $156,377 $139,561 
Prov. for Federal capital stock and State taxes 1,461 1,866 
Prov. for Federal normal income tax and surtax 5,000 
_ Net income | a Res east oe $154,916 Fe $132,694 
Undistributed income at beginning of year__ 25,382 33,201 
Adjustment of tax provisions of prior year_ 1,057 Dr153 
Portion of receipts from sales (less portion of 
cost of repurchases) of capital stock allo- 
cated to income, 1epresenting payments for 
participation in per share undistributed in- 
come : pide areg duadencaidh ed caciaca ab 8,220 8,509 
Total income . . a $189,575 F $174,251 
Dividends paid niet oe. . *159,259 148,869 
Undistributed income, Dec. 31 $30,216 $25,382 


*Exclusive of $46,237 charged to paid-in surplus. 


Balance Sheet, Dec. 31, 1944 

Assets—Securities priced at market quotations, $5,144,621: cash in 
bank, $7,639: dividends declared on stocks selling ex-dividend, $11,720; 
Accrued interest on bonds, $878; account receivable for sale of securi- 
ties, $29,753; account receivable for sale of capital stock of the com- 
pany, $137,282; other accounts receivable, $4,344: total, $5,336,238. 

Liabilities—Account payable for purchase of securities, $80,626: ac- 
count payable for purchase of treasury shares, $9,523; other accounts 
payable, $7,391; provision for State and Federal taxes, $982; capital 
stock ($5 par), $1,227,065; paid-in surplus, $3,960,083; accumulated 
net loss from sales of securities plus distributions from gains (debit 
balance), $733,099; undistributed income, $30,216; excess of quoted 
market values over cost of securities at Dec. 31, 1944, $753,451; total, 
$5,336,238.—V. 160, p. 1184. 


Firestone Tire & Rubber Co.—New Tire Cord— 

The company announces a new development in tire construction— 
the use of heavier rayon cord—which is making possible the produc- 
tion of thousands of additional military tires at a time when they 
are needed to help overcome a critical shortage. 

Tires built with fabric made from the heavier cord are stronger, 
although they contain approximately 25’, fewer plies. This reduction 
in plies has speeded production by cutting the time required to build 
tires. The time saving varies with the different sizes but is sub- 
stantial in all cases.—V 161, p. 6. 


Flintkote Co.—Registers Stock— 

The company has registered with the Securities and Exchange Com- 
mission 75,000 shares of cumulative preferred stock (no par). A group 
headed by Lehman Brothers will offer the issue. Proceeds will be 
used to reimburse the company for funds to redeem 35,637 shares of 
$4.50 cumulative preferred stock at $105.50 per share, to redeem 
$3,000,000 15-year 3° debentures due in 1958 at 10342, and to in- 
crease working capital.—V. 161, p. 985. 


Florida East Coast Ry.—Larger Capital Asked— 


A minority bondholder group has asked that the proposed capitaliza- 
tion of the reorganized road be increased by $6,000,000. 

The group, headed by S. A. Lynch and Joseph van B. Wittmann, 
asked also in a petition filed with the Interstate Commerce Commis- 
sion that it reconsider the group’s proposal of last fall whereby the 
Atlantic Coast Liae RR. would purchase 60% of the reorganized Flor- 
ida East Coast stock. Mr. Lynch and Mr. Wittmann suggested modifi- 
cation to the plan by the Commission on Jan. 8. They asked that the 
capitalization be increased from. $41,166,000 to $47,166,000, that at 
least $6,000,000 of fixed-interest bonds be authorized to finance im- 
provements and to compensate bondholders, and that the cash reserve 
be limited to $2,870,000 instead of $8,'700,00U. : 

Another bondholder group, represented by the law firms of Davis, 
Polk, Wardwell, Sunderland & Kiendl of New York, and Stockton 
Ulmer and Murchison of Jacksonville, Fla., also took issue with the 
Commission-approved plan. It asked that provision be made for the 
issuance-of $12,000,000 of fixed-interest 4% bonds and $8,250,000 of 
income 4'%% bonds, and that the cash reserve be limited to $4,500,000. 

The St. Joe Paper Co. owner of a majority of the first and refund- 
ing mortgage bonds, petitioned the Commission to make several re- 
visions in its final plan for reorganizing the road. These changes 
were proposed. ; ; 

(1) Postponement of the effective date of reorganization to July 1, 
1946, from Jan. 1, 1946. 

(2) Elimination of redemption premiums for new mortgage bonds 
to be issued. 

(3) Provision for issuance of $20,250,000 5’ preferred stock, to 
match an equal amount of new income bonds to be issued, so that 
holders of old first and refunding bonds may be given the option of 
receiving new income bonds or one share of preferred for each $100 
of old bonds held. First and refunding holders also would be given 
the option of converting the income bonds, if they elected to take 
them, into preferred stock at any time during the life of the new 
bonds.—V. 161, p. 985. 


Florida Power Corp.—Bids for Purchase of Pfd. Stock 


Corporation is inviting proposals for the purchase from it of 
40,000 shares of cumulative preferred stock. Written proposals will 
be received by the company up to 12 o’clock noon on March 20, at 
room 2601, 61 Broadway, New York 6, N. Y.—V. 161. p. 985. 


Foote-Burt Co.—Earnings— 








Years Ended Dec. 31— 1944 1943 : 
Sales, less cost of sales____------------------ $1,053,474 $1,508,823 
Selling, administrative and general expenses__ 351,448 375,922 
Provision for depreciation___.....------------ 75,914 68,639 
Provision. for amortigation..__................ 72,007 a 
Interest expense .........~..-..---.. 42-22 eee - 2,993 

i 39,469 

0S pticnepnweana ae $554,105 $969, 69 
I I i a caine ema amemmenmes 8,117 12,577 

WUE. TE aoa ic een ciemenesdandcnqueene $562,222 $982,047 
Normal income tax and surtax__..-_--~------ 76,000 70,000 
*Rueces pretis TOR... 5 5 = 315,000 648,000 
Provision for post-war adjustments & conting. 51,300 130,000 

NS SN oo se tetanic dea ee ne St cm $119,922 $134,047 
SS Sr a eee eS 65,968 $2,241 
Earnings per capital share.................-- $1.27 $1.42 


*After deducting $35,000 estimated post-war refund in 1944 and 
$72,000 in 1943. 

Note—Renegotiation proceedings for the year ended Dec. 31, 1943, 
have not been concluded. It is believed that adequate provision for 
possible refund of that year’s profits has been made and no refund 
is anticipated for the year 1944. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $437,237; trade accounts receivable (less reserve of 
$3,297), $595,328; U. S. Government securities, $59,530; inventories 
(after reserve of $24,291), $571,672; investments and other assets, 


$191,298; property, plant, and equipment (after reserves for amortiza- 
tion of $1,247,169), $856,794; patents, trade-marks, goodwill, etc., $1; 
deferred charges, $27,557; total, $2,739,419. 

Liabilities—Accounts payable, $210,288; customers’ deposits, $95,303; 
acclued taxes, $29,174; Federal taxes on income (estimated) (after 
U, S. Treasury notes, tax series, of $431,442), $21,177; reserve for 
post-war adjustments and contingencies, $264,300; capital stock (97,457 
Shares, no par), $1,165,780; surplus, $984,191: treasury stock (3,216 
Shares, at cost), Dr$31,293; total, $2,739,419 —V. 157, p. 864. 


Formica Insulation Co.—Dividend Decreased— 


The directors recently voted to reduce the quarterly dividend on the 
common stock to 40 cents irom 56 cents a share previously paid. The 
latest distribution is payabie April 2 to holders of record of March 15. 
—V. 159, p. 1446. 


Freeport Sulphur Co.—Annual Report— 


Comparative Income Statement for Calendar Years 





1944 1943 
Gross sales _____. . $18,788,257 $17,244,838 
Freight and handling 783,806 689,447 
Cost of goods sold 12,620,030 11,569,487 
Administrative, selling and general expenses 1,107,848 999,022 
Net profit on sales "$4,276,573 "$3,986,882 
Other income (net)- 81,015 72,776 


Total net income "$4,357,588 "$4,059,658 


Interest on debentures — 167,125 
Prospecting, research and contingencies 700,000 750,000 
Federal and state income and Federal capital 

stock taxes “ 611,000 596,000 
*Federal excess profits tax- 839,000 289,000 


Net income : $2,207,588 $2,257,533 
Proportion of net income of Cuban-American 
Manganese Corp. and sub. applicable to stock 


held by Freeport Sulphur Co. 351,121 


$2,558,709 


225,932 


Net income ......- $2,483,465 


Dividends . 1,600,000 1,600,000 
Earnings per share $3.20 $3.10 
Comparative Balance Sheet, Dec. 31 
Assets— 1944 1943 
Cash in banks and on hand $4,983,243 $4,822,642 
U. S. Government obligations (at cost) 7,500,000 4,000,000 
Notes and accounts receivable (net) 2,348,466 2,253,052 
Inventories—Sulphur 4,816,080 5,978,954 
Supplies 1,288,923 1,667,244 
Investments 4,307,549 4,276,853 
Fixed assets, at cost (net) 3,049,430 3,547,520 

Post-war refund of excess profits tax 33,000 


Advance royalties, prospecting, etc. 1,482,303 1,503,217 


| ataoe . $29,808,994 $28,049,482 

Liabilities— 
Accounts payable and accrued expenses $683,168 $576,498 
Accrued royalties payable 2,114,334 1,895,851 
Provision for Federal and other taxes 1,986,824 1,500,367 
Notes payable, due Dec. 31, 1946 350,000 500,000 
Reserve for contingencies 1,264,349 1,125,156 
Common stock (par $10) 8,000,000 8,000,000 
Paid-in surplus _____- 1,461,718 1,461,718 


Earned surplus — _-_ - . 13,948,601 12,989,892 


Total ~~. $29,808,994 $28,049,482 


—V. 161, p. 462. 


Fruehauf Trailer Co.—Acquisition— 


The company has purchased the Trombly Truck Equipment Co. of 
Portland, Oregon.—V. 160, p. 2646. 


Fruit of the Loom, Inc. (& Sub.)—Annual Report— 


Condensed Consolidated Income Statement for Calendar Years 





1944 1943 

Gross profit on 60i06....0.00.................. 61,2928 078 Glee 
Interest and other income... .................-. 52,010 41,107 

eS I a fac cna Mistndace dadh Sing i deecniaien $1,335,982 $1,317,744 
RRIIREIN | a. .cou sadam ah aeela aires wy anen ies 57,950 61,196 
"en. Gunes TOR. MOOG aid occ ecw cicncw cic 79,600 74,427 
General and administrative expense______._____ 69,438 67,411 
Selling expense _ a oo ie? BES ae 217,591 206,882 


PUNE CUMIN, as ch disissns ni ac & ceeseeccnscongh arcana taebnen ae 233 11,626 

















Net operating profit pth even bligeaetiigtkaibein $911,170 $896,202 
Gain on. snle capital assets... cone nce 100 Dr5,908 
Net income before income taxes and conting. $911,270 $890,294 
Reserved for Federal taxes on income________~ 361,500 363,250 
Reserved for contingencies._.................. 75,000 75,000 
a an a Eee Nee Cen $474,770 $452,044 
Reserved for dividends on preferred stock_._~~ 293,551 256,834 
Comparative Condensed Consolidated Balance Sheet, Dec. 31 
Assets— 1944 1943 
Cash on hand and in banks....................« $827,582 $522,865 
U. 8: Government securities.__...._.............- 4. STO GO 0 NB 
Accounts receivable ___ ‘oa eo aidalincocill 985,427 1,082,472 
ON EEE, pe a ee ee nee a £83,273 601,800 
*Plant and equipment 5 ad Eero e 677,422 714,808 
Prepaid and deferred items_. i de 19,914 18,346 
Geedwill, trade-Marns, cetc...c....-....-..... 1 1 
Wetet onc a ne inna scniban on sais caus amen cncbcscaqeicicir seca” pO GUA 
Lia bilities— 
Accounts payable ree: Pe ey ae Soe $254,625 $114,971 
Taxes, payrolls, etc., accruals_- E esweserireb aerate 38,743 26,016 
Preferred dividends payable ace 88,959 16,726 
Reserves for allowances, discounts & credit risk 20,027 16,975 
Reserve for plant replacements : werk 1,973 1,973 
Reserve for Federal taxes on income (net)__~_ 4,852 65,389 
Reserve for contingencies ‘ a 235,000 160,000 
Preferred stock (par $20)_-- asin atone 1,467,767 1,467,820 
Commen stock (par $1)_......._-...--. each 104,928 104,933 
Capital surplus __- AES isis itn Cinema ts 424,136 424,095 
ee Sea ead wah ene eounanenee Snanes ends 722,610 541,391 
Total $3,363,619 $2,940,292 


*After reserve for depreciation, $767,058 in 1944 and $730,195 in 
1943.—V. 160, p. 430. 


Gar Wood Industries, Inc. (& Subs.)—Earnings— 


ae og 1945 1944 
Do = ahaa avai $10,197,760 $11,982,248 


Net profit before provision for income and 


excess profits taxes_— ; 674,321 1,081,282 
Provision for Federal and State income = 
SS fits taxes (after deducting post- 

Sean heduien ) . ys n Pcatedsctces ». SL 439,900 796,700 

ori eee ~ $234,421 $284,582 

Net profit for the period__---- bie aoe 


Earnings per share__---~- : ‘ al si “ 

Note—No rovision for the possible effect of renegotia ion pro- 
ceedings has bean made as the company does not deem its profits to 
have been excessive.—V. 161, p. 462. 


General American Investors Co., Inc.—Plan Approved 


i ‘ a d the 
The stockholders at the annual meeting on March 13 approve 
plan under which the $6 preferred stock becomes $4.50 preferred 


stock as of April 1, 1945.—V. 161, p. 878. 
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Fundamental Investors, Inc.—Annual Report— 


The vear 1944 marked a continuation in the growth = the ere 
Net assets rose from $9,700,000 at the beginning be! the yeas on eee 
400.000 at the close. Shares outstanding inerenaee ol sono A 
The per share asset value increased from $20.89 at the g N 


the vear to $24.73 at the close, an advance of 18.4%. 
Year Ended Dec. 31 


Statement of Income 


1944 1943 
: $409,135 $361,879 
ean “es 84.393 71,538 
Provision for Federal income tax and surtax ~ 16,510 
*$324,742 $283,831 


Net income - : ——— 
*Before net profit on sales of investments credited directly to earned 
surplus. ‘This provision is after deducting $6,250 provided from 
income in 1942 for Federal income taxes on Interest which the company 
treated as a return of capical. Such amounts of taxes are now con- 
sidered by the company as offsets against such receipts. 


Statement of Surplus, Year Ended Dec, 31, 1944 
Capital surplus: 
Balance, Dec. 31, 1943 : ‘ edt - 
Excess of amounts received over par value on subscrip- 
tions to 102,171 shares ot capital stock F i 


$9,153,099 


2,124,322 





Total Sica ’ $11,277,421 
Less excess of amounts paid over par value of 63,435 shares 7 
of capital stock repurchased during the year ‘ 1,295,870 
Balance, Dec. 31, $9,981,451 
Earned surplus 
Profits and losses from sales of investments computed on 
the basis of cost of specific certificates sold: 
Deficit, Dec. 31, 1943 Aes ‘ 
Reversal of excess provision made in a prior year for 
Federal income tax _ 14,968 


1944 


583,816 


: Net profit for the year ended Dec. 31, 1944 902,688 
} Pome: Sines 
j Totel . . ‘ cow chia ° = $333,840 
Amount of dividends paid in excess of undistributed 
net income * 260,398 
' ee Y 
Balance, Dec. 31, 1944___- aa : $73,442 
Undistributed net income (exclusive cf profits and losses 
from sales of investments): 
Net income, per statement of inccome__- 324,742 
’ Cash dividends declared ($585,140) less $260,398 
‘ charged above _. ae pt! 324,742 
Balance, Dec. 31, 1944__-- Pe ati ee -— ; 
Earned surplus, Dec. 31, 1944____-__ $73,442 


$10,054,893 
1,361,266 


Capital surplus and earned surplus, Dec. 31, 1944 
Unrealized net appreciation of investments at Dec. 31, 1944 








Total 
market 


investments at 
$11,416,159 


surplus, on the 


basis of carrying 
quotations : 


Balance Sheet, Dec. 31, 1944 

Assets—Investments, at market quotations (cost, on basis of specific 
certificates purchaser, $10,618,959), $11,980,225: cash on deposit, under 
custodian agreement, $356,211: dividends receivable, $6,528; receivable 
on subscriptions to capital stock, $105,3C¢5; deferred charges, $776; 
cash on deposit for scrip redemption and unclaimed dividends, $2,804; 
total, $12,451,849. 

Liabilities—Payable on own capital stock repurchased, $14,915; ac- 
erued expenses and miscellaneous taxes, $13,707; unredeemed scrip and 
unclaimed dividends, $2,804; capital stock (par $2), $1,004,264; capital 
surplus, $9,981,451; earned surplus, $73,442: unrealized net appreciation 
of investments, $1,361,266; total, $12,451,849.—V. 161, p. 985. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











General Cigar Co., Inc. (& Subs.)—Annual Report— 


Consolidated Income Statement for Calendar Years 


1944 1943 
fsross sales, less discounts, etc.. es .. $25,653,108 $27,221,114 
*Cost of sales ; ae 20,800,431 21,146,126 
Selling, administrative and general expenses 2,290,077 2,692,750 
Employees’ retirement pian expense wk seistin 112,500 
interest expense (net) 10,933 446 

Balance __-_ * oie $2,439,167 $3,381,792 
Profit on sale of securities and properties_ 24,497 


- . $2,463,664 


Total profit $3,381,792 


Provision for estimated taxes on income____- 1,186,494 1,773,828 
Provision for contingencies ras ; 312,000 312,000 

Net income a dette $965,170 $1,295,964 
Dividends on preferred stock ei 350,000 350,000 
Dividends on conimon stock rs : £91,228 945.964 
Earnings per common share aa : $1.30 $2.00 


*Including provision for Gepreciation and amortization, 
$944, $207,976 in 1943. 
Consolidated Balance Sheet, Dec. 31 


$209,650 in 


Assets— 1944 1943 
2) rn : = : ae $1,306,028 $1,574,588 
“U. S. Government securities 1,050,000 2,250,000 
tAccounts receivable 2,645,932 2,251,533 
inventories _ Gtireiee dies, 23,557,070 20,877,045 
tSundry assets : : 178,254 141,823 
Goodwill, trade-marks, patent rights ete._____ 1 1 
§Land, buildings, machinery, equipment, ete.__ 2,165,067 2,181,551 
Cost of lieense tu use cigar machines operated 

under lease and royalty contracts (poriion 

unamortized) ‘ “f a 77,406 117,532 
Deferred charges to operations 167,587 165,137 

weeek 2.2... iets ; ; ._.~. $30,747,345 $29,559,210 

Liabilities— 


Wotes payable eureceeal 


$3,500,009 $2,000,000 


Accounts payable (trade) tet at 229,467 201,244 
Accrued salaries, wages, commissions, etc.____ 150,723 211,932 
Accrued taxes other than income taxes, and 

other accruals (including tax withholdings )- 611,810 624,894 
Provision for estimated taxes on income 1,296,741 1,898,478 
Contingencies reserve 624,000 "312,000 
Insurance reserve ; 200,000 500.060 
7% cumulative preferred stock ($100 par). 5,000,600 5,000,000 
Common stock (472,982 shares, no par) 5,298,410 5.298.410 
Capital surplus ___ | 3,899,558 3.899.658 
@pecig] capital reserve 1,000,000 1,000,000 
Earned surplus 8,936,536  8.612,594 


pope ‘ . ; : . $30,747,345 $29 559,210 
,000,000 in 1944 and $2,000,000 in 1943 on deposit as collateral f 

motes payable. tIncluding miscellanecus accounts: 1944, $64,504; 1943. 
$32,538, after reserve for doubtful accounts of $200,000 in 1944 and 
$195,774 in 1943. fIncluding estimated post-war refund of excess 
profits taxes: 1944, $135,008: 1943, $90,000. SAfter reserve for de- 


preciation of $2,190,121 in 1944 and 2,252 } ~- j 
gg ey $2, 096 in 1943.—V. 160, 


General Motors Corp.—Official Returns— 


Alfred P. Sloan, Jr., Chairman, 


on March 5 announced ths é i 
James D. Mooney has returned soy gre 


to General Motors and resum i 
». Mo : s ed his 
duties as Vice-President, group executive of the overseas operations 


of the corporation, as a member i i 
a ," r of the administration committe 
& member of the board of directors.— 7, ae, @. VOT, oer 


General Public Service Corp.—Stated Value of Pre- 
ferred Stocks Increased to $100 per Share— 


At the annual meeting of stockholders, held Merch 5, 1945, the 
preferred stockholders voted to waive for a period of one year from 
the date of such meeting the restriction in the amended certificate of 


incorporation which prohibits the purchase of shares of preferred 
stock at any time when any dividend thereon accrued to the last 
regular quartcrly dividend payment date is in arrears, if after giving 


value of the assets applicable to 
plus dividends 
payment 


effect to such purchase, the market 
the preferred stock wculd be in excess of 3100 per share, 
accrued and unpaid to the last regular quarterly dividend 
date. 

The directors, at a meeting held March 6, 1945, voted to restate 
the amount at which the preferred stock is carried on the books of the 


corporation from am aggregate of $947,850 to $1,263,800, by the 
transfer of $315,950 from the canital surplus account. By this 
restatement, the individual accounts on the books of the corporation 
will be affected as shown below: 


Amt. Before Trans. From Amt. After 





Name of Account Restate. Cap. Surplus Restate. 
$6 dividend preferred stock ‘ $932,850 $210,950 $1,243,800 
$5.50 dividend preferred stock 15,000 5,000 20,000 

Total preferred stocks $947,850 $315,950 $1,263,800 
Capital surplus 1,236,654 315,950 920,704 


The effect of the restatement was to increase the capital represented 
by the outstanding shares of the $6 dividend preferred stock and the 
$5.50 dividend preferred stock from $75 per share to $100 per share. 

Norman R,. Steinmetz, President, on March 9 said: 

“The purpose of the above action by the steckholaers and the board 
of directors is to permit the corporation again to purchase shares of 
its preferred stock for retirement. During the past year the corpora- 
tion has been prohibited from purchasing shares of its preferred stock 
not only because the $6 dividend preferred stock has been selling at 
prices in excess of the amount at which the preferred stock was stated 
on the books of the corporation (namely, $75 per share), but also 
because of the restrictive provision in the amended certificate of in- 
corporation recently waived for a period of cne year by the preferred 
stockholders. 

“The restatement of preferred stock canital does not affect the asset 
value of the preferred stock and will leave unaltered the provisions of 
the preferred stock respecting dividends, distribution on liquidation 
and payment on redemption. 

“As stated in the proxy statement, dated Feb. 5, 1945, it is the 
intention cf the corporation to apply not more than $300,000 in the 
aggregate to the purchase of shares of its preferred stock and to pay 
not more than $100 per share for such purchases during the period 
of one vear from March 5, 1945. 

“The corporation hereby gives notice that it may purchase shares of 
its $6 dividend preferred stock on the New York Curb Exchange from 
time to time at such prices and in such amounts as the board of 
directors may deem advisable and as may be permitted under the 
provisions of the certificate of incorporation, the waiver of the restric- 
tion to such certificate mentioned above, and by law.’’—V. 161, p. 985. 


General Realty & Utilities Corp.—Write-Off— 


The stockholders at their annual meeting held on Feb. 28 approved a 
proposal to write off against reserves the entire debenture discount 
engendered at the time of recapitalization instead of amortizing the 
amcunt over the life of the debentures. Edmund F. Wagner, President, 
said properties of the company have a better occupancy rate now than 
in some years.—-V. 160, p. 1525. 


General Reinsurance Corp.—Annual Statement— 


In the 1944 annual financial statement of this corporation, 
H. Boles, President, revealed admitted assets of $28,613,507, an in- 
crease of $3,971,067 during the year. Investments valued on the 
Insurance Department basis increased during the year $4,285,490 to 
a total of $25,217,652; on the same valuation basis, bonds owned 
were up $4,385,645 to $16,864,526, while General’s investment in 
stocks other then that of its affiliate, North Star Reinsurance Corp., 
were reduced $346,549 to $4,797,655. There was an increase of 
$490,112 in cash in banks and offices, bringing the total to $2,590,037. 

The reserve for claims and claim expenses at the end of 1944 
amounted to $12,733,611, as compared with $10,692,557 on Dec. 31, 
1943. Surplus to policy-holders was increased by $1,000,000 to $9,000,- 
000 after an increase in voluntary reserve from $1,576,218 to $1,841,- 
780, and continuance of a catastrophe reserve of $350,000. Net 
premiums written during 1944 were $10,783,842, as compared with 
$9,745,4i3 the previous year. There was an underwriting gain for 
the year of $417,480, after Federal tax on underwriting of $555,265. 

In the annual financial statement of North Star Reinsurance Corp., 
admitted assets, valued on the Department's basis, of $8,023,723 were 
reported as at the close of 1944, against $8,103,441 at the end of the 
previous year. On the same basis, the invested assets of North Star 
were $7,228,419, reflecting an increase of $199,768 for the year. Cash 
in banks and offices was $525,652, a reduction of $265,843 from the 
1943 total. 

The corporation’s reserve for unearned premiums declined from 
$4,042,697 to $3,631,249. Reserve for claims and claim expenses at 
the end of the year stood at $858,746, compared with $754,043 a year 


Edgar 


earlier. North Star's surplus to policyholders on Dee. 31, 1944, 
amounted to $3,475,278, an increase of $283,495 for the year. Net 
premiums written in 1944 were $3,269,923, compared with a 1943 
total of $4,328,563. There was an underwriting loss for the year 
of $70,710.—V. 159, p. 841. 


Graham-Paige Motors Corp.—New Director— 


Walter Beinecke, President of John C. Paige & Co., Inc., New York 
insurance brokerage firm has been elected to the Board of Directors 
of Graham-Paige Motors Corp. He also is a director of the George’A. 
Fuller Co. and the Sperry & Hutchinson Co., both of New York, and 
other corporations. He succeeds Joseph B. Graham, resigned, one of 
the three brothers who founded the present corporation in 1927. 

Mr. Graham stated in his letter of resignation that although he con- 
tinues to hold a substantial amount of the corporation's common stock. 
his present health does not permit him to attend meetings regularly 
and that his personal affairs are requiring an increasing amount 
of his time.—vV. 161, p. 669. 


Hajoca Corp.—Annual Report— 


Early in 1944 company received information to the effect that the 
business of James Supply Co. of Chattanooga, Tenn., established 68 
years ago and highly regarded in the territory in which it operated, 
was for sale. After numerous discussions a mutually satisfactory 
agreement for the purchase of this business was signed on Dec. 19, 
ao and actual operation by the corporation was begun on Jan. 2, 

Income Account, Years Ended Dec. 31 








1944 1943 
Net sales__ Sa ee ee lL 
Cost of goods sald_________ eaisd ati _._. 11,765,493 12,321,582 
Operating, selling, general and admin, exps.__ 2,105,810 2,057,323 
Protit from operations. spi os selon $588,008 $604,747 
Other income__ Fapcbis Ee ah-ainis’ oa Skirt as teiasae tee 247,974 300,317 
Gross income__.. cgrtioacein ver sad eee ! $835,982 $905,064 
Deductions 4 pepe 375,394 402,510 
Net loss from real estate sold 76,335 15,254 
Net income before income taxes ’ $384,254 $487,300 
“Provision for Federal and State income taxes 120,000 220,000 
Net income____- a PE ae Re ROLE ka $264,254 $267,300 
Cash dividends paid: 
Preferred capital stock ‘i =. 60,594 67,788 
Common capital stock_ * es 77,376 77,376 


*1944 is after deducting $35,000, representing tax recoverable from 
1942 on account of 1944 unused excess profits credit. 


Balance Sheet, Dec. 31, 1944 


Assets—Cash, $264,744; U. S. Treasury notes, face value, $100,000: 
cash surrender value on life insurance policies, $60,945: notes and 
accounts receivable (after reserve for doubtful accounts of $52,463), 
$1,315,677; accounts receivable (other), $8,962: inventories, $1,665,645: 
investments, $127,666; land, building, machinery and equipment (after 


reserve for depreciation of $992,924), $916,736: @eferres 
$63,671; total, $4,524,045. *“Tred charge 
Liabilities—Accounts payable (trade and other) 


Salaries and wages, $47,705; acerued taxes and tei 
employees’ retirement plan accrued expense, $100,000 . vem, $32 
and State income taxes, $155,000; deferred creqi} $15 5 rued § 
payable, $35,229; preferred stock, $1,040,000: common ries 
reserve for retirement of preferred capital stock $16) on Sue 
$1,636,398; capital surplus, yw i¥1,830 


surplus, 


$517,789; tot 
¥. 3o7,. BD 


1742, eh 84,524 


43, 
(M. A.) Hanna Co.—To Manage Iron Ore py, 

The company has acquired a substantial stock inte 
Evergreen Mines Co. of Crosby, Minn., large independen: 


iron and manganiferous ores. An arrangement has been 
whereby The M. A. Hanna Co. will undertake the 4 


perties 
rest j 
Produc; 
entey 
Operating 


ment of the Evergreen iron ore properties from the estate rp 
R. McLellan of Chicago, which will retain the balance of the ol 

With the addition of the Evergreen properties, The M. a.” 
Co. will have under its operating management 25 me ara a 


Iron ore 


located in the States of Minnesota, Michigan, New York ANd Micc, 
at which properties practically every type of beneficiation kn. 
the industry will be employed. 

Perry G. Harrison, in addition to his duties as Preside: 
Evergreen Mines Co., will assume the position of Ore Sales whe 
of The M. A. Hanna Co.—V. 161, p. 463. —a 





Harris, Hall & Co. (Inc.)—Financial Statement 
In the annual report to the stockholders of Harris. Hall & Co. (7, 
of Chicago for the calendar year 1944, Edward B. Hall. President 
Feb. 23,.1945, said in part: = 

“The net income was $105,579 after setting aside a reserys 
contingencies in the amount of $35,000 and was at the rate of 
$i.84 per share as compared with $1.87 in 1943. 
a share was paid in December. 

“There was considerably more bond financing by corporations 
1944 than in 1943, most of which was for the purpose of refund 
outstanding obligaticns at lower rates of interest This was mal 
possible by the continuing decline in interest rates, and the aves! 
improved financial condition of the railroads has made it possible { 
many of these companies,’as well as public utility and industrial 
cerns, to engage in advantageous refunding. 

“A large proportion of the new bond issues that came on the m 
ket during the year were sold on competitive bids. Practically. 
railroad issues are now required to be sold in that 


Manner, as y 
as most utility issues. Our company participated in underwriting 


Ol abo 


A dividend of 


co 


distributing a fair share of the issues marketed in 1944 and did 
substantially larger volume of business than in the preceding 
Profit margins on the average were narrower than ever before. ay 
this circumstance, ccupled with the expense of handling a largg 
volume, resulted in our earning about the same amount per share 
“Apparently there will be a good deal of similar business in ¢} 


current year, and our company’s business so far in 1945 has bee 
fairly substantial in volume and reasonably profitable.” 

[Net worth at the end of 1944 was $1,291,286, which is equal | 
a book value, or indicated liquidating value, of about $22.52 
common share.—Ed.] 


Summaries of Income and Earned Surplus for Years Ended Dec. 3! 


1944 1943 1949 

Gross profits on sales, commissions, 

interest and dividends $420,142 $380,822 $201.4 
Salaries ere. es 154,722 127,783 128.9 
Taxes other than income taxes 9,912 17,992 10,4 
Centrib. to employees’ trust fund 3,557 5,663 i 
Office and other miscell. expenses 74,587 53,084 47,4 
Interest paid ‘on bank loans) 11,113 

Net income from operations $164,252 $176,300 $13, 
Provision for Federal income taxes 23,673 "68,753 
Reserved for contingencies 35,000 

Net inc. carried to earned surplus $105,579 $107,547 $13 
Balance earned surplus at Jan. 1 424,364 374,155 36 

Total $529,943 $481,702 $37E 


Dividends on preferred stock - . 2,69 
Dividends on common stock 57,338 57,338 





$374.19 


treasul 


Balance earned surplus at Dec. 31 $472,605 

“Earned surplus is restricted to the extent of the cost of | 
stock ($290,739) until such stock is sold or cancelled. {Earned surp! 
is restricted to the extent of the cost of treasury stock ($298,207) un 
such stock is sold or cancelled.” 


New Director Elected— 


1 $424,364 


Lieut. Comdr. John W. Valentine has been elected a directo! 
is a Vice-President of the company and was in charge of 11s Ne} 
York office prior to taking a leave of absence for service In | 


Navy.—V. 159, p. 841. 
Hazel-Atlas Glass Co.—Annual Report— 


Taxes—For the year 1944, company paid taxes, or accrued thereto 
as the result of the year’s operation $9,638,950.18 or $22.19 per shart 
This compares with the previous five-year period as follows: 


ts 
10 


Total Per Sh. Total Per S' 
1943 $9,863,861 $22.70  1940_- $1,512,644 34 
1942 7,391,282 17.01 1939- 1,331,280 3. 
1941 3,701,315 8.52 


Renegctiation—During the year the company concluded renegotiat 
proceedings covering 1943. As a_ result, profits of $235,293 ee 
returned to the Government. Federal income taxes amounting 
$213,316 having already been paid on those profits the proceeding 
were concluded by the additional payment of $21,977. The effec 
the profit renegotiation law upon our 1944 activity should not ° 
material. 


Government Suit—The Government suit against Hartford-Em Co 
Corning Glass Works; Owens-Illinois Glass Co., Hazel-Atlas ~~ 
and others, was decided by the U. S. Supreme Court on Jan. : am 
Final decree has not been entered by the District Court. The po ing 
Glass Corp., once dissolved and later revived, instituted suit a 
most of the defendants in the Government suit, including Haze ‘tion 
Glass Co., claiming damages because of alleged anti-trust violavl™ 
This suit has not been tried. 


pire Co 


Consolidated Income Statement, Years Ending 


Dec. 30, 44 Jan b ; 
Net royalties, etc., operating revenues- -- $52,173,233 ier 
*Cost of goods sold____- oa eee Sao ee 37,136,922 “ "766.60 
Provision for depreciation_ . bees mat alae 749,977 3,549.15 
Selling, general and administrative expenses- 3,389,723 < 
[no 
Gross operating profit ___ Ly eae $10,896,611 nt 
Other income__ eae _ 129,542 es 
ee ? 
Total income___- : — ------ $11,026,158 a 7 
Other charges ty NE lee nk: === 9,73 





$11,016,419 $ 1,5: 
1,232,500 1. 
7.468.000 ] 

bine eo 

+#$2,315,919 §$ 
2,172,045 

5s . $5.34 
i é and _ repairs, 

maintenance aoe eral 


curren 


Profit before Federal income 
Federal normal and surtax . 
Federal excess profits tax _- cael en 


taxes. 


Net profit is shase seo enesoe 25 sean neers 
Dividends —__~. oo a ee > =” 7 
Earnings per share - 

*Including materials purchased, 
royalties paid, taxes and other operating costs. j : 
profits tax post-war credit of $746,800 (none of which 1s 
available) has been excluded and carried to reserved surplus. 


Consolidated Balance Sheet, Dec. 30, 1944 


Assets—Cash in banks and on hand, $1,555,905; 
securities (at cost), $3,800,845; notes and 
reserve for doubtful items of $135,000), $3,664,333; 
862; cash surrender value. of life insurance policies, 
laneous investments and long-term receivables, $24,410, pos! tax refu! 
(Federal excess profits tax), $1,472,680; U. S. excess er of cos 
bonds, $511,222; properties, plant and equipment—on basi 


u. &. Governme 
accounts receivable al 
inventories, é 
$163,044: misce: 
post-war cries 


35.61 
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patents 
$281,- 
District 





ocerves for depreciation of $11,609,997), $7,700,937: 
rights, $14; prepaid insurance, taxes, licenses, etc 
"paid ‘(including $2,785,446 impounded by U. §S 
228: total, $27,769,035. 





alt) 
3? 990 





$701,996; 
income 


(trade), 
than Federal 


payable 
other 


accrued payrolls, 
taxes, $498,182 


Accounts 
rued taxes, 





Liabilities 










3 . ils, $29,007; collections from employees for taxes and for 
4504 eg war bonds, $129,709; reserve for Federal income taxes 
“3,04 qeducting U. S. Treasury tax notes having surrender value of 
“0 $37,539; reserve for contingencies, $2,275,000; capital stock 
perti -, $10,860,225; earned surplus, $10,990,380; post-war credit 
res par ral excess PFO.ItS LAX), $1,983,902; total, $27,769,035.—V. 160. 
est iy — 
ae Hayes Manufacturing Corp. (& Subs.)—Earnings— 
of Dond “ End. Dee. 31, 1944 3 Months 12 Months 
the sto * wey from oper. after prov. for i¢negot $4,€62,851 $17,222,393 
A. Han ota" ing costs 3,989,615 15,370,807 
on om erating ‘ ‘ 
ad Missoy 0 ng ofit $673,236 $1,851,586 
now 4 on 10,975 50.751 


$684,211 $1,902,337 





Cnt yf Senge yrofit 
Manag % harges 30 2,050 
{ and amortization 59,970 233,426 
2,763 
1t— 

7 Net profit of pareni company $624,210 $1,664,097 
C I + joss of Wholly owned subsidiary 428 

CSidenr 4 é c. te = r 
Net profit ‘ $624,210 $1,663,669 
eserve f boy. for Federal inc. and excess profits taxes 499.368 955,489 
e of 0 se : ; Pad i 
lend o Net profit after taxes $124,842 $708,180 
yrnings per share - $0.14 $0.17 


















V, 161, p. 880. 


Hein-Werner Motor Parts Corp., Waukesha, Wisc.— 


4nnual Report— 






















Calendar Years— 1944 1943 
fet sales ies et SkeccescceSucoaec--~ GSES see- SAGs ose 
est of sales ; eg 2,104,859 2,134,666 
} expense - faseeuadsianaecs 160,036 117,737 
t istrative expense ___ ; eee een 111,553 107,601 
ing I a as le asst nin See a ae $670,256 $577,591 
efore ther income ____-_ deleted Adora ate, a etanapaniges 16,248 14,744 
a ls a Site ee ee 
r sha Operating profit _.._...__~~- Sn Me Ee ae te $686,504 $592,335 
SS in nterest paid _-___ Poa oe Se po eee 9,935 6,250 
ha Prov. for Federal declared value normal income 
and surtax wiieiees rs a ee 54,712 51,541 
equi Provision for Federai exceSs protits tax__ __ ‘ 457,000 362,000 
22.52 Provision for Wisconsin income tax aes 40,974 34,482 
Post-war refund of excess profits tax and debt 
retirement credit for 1944 of $9,700 and 
Dec. 31 $36,000, respectively, and post-war refund of 

1949 excess profits tax for 1942. me Cr45,700 Cr14,022 
Provision for comtiweneies.._...__ .._-____--_ 25,000 40,000 

$201 DS. FREE ee ee 

128 Net prefié cso ccy eS Sa ee ee $144,583 $112,084 

10 amines per common share . ae ee $1.45 $1.12 

ane Note—Dividends paid in 1944 amounted to $1 per share, or $100,000. 

Balance Sheet, Dec. 31, 1944 
‘ Assets—Cash, $287,478; cash deposits for the purchase of employees’ 
, ar savings bonds (per contra), $2,304; U. S. Treasury notes, tax 
. erieS (at cost plus accrued interest), $357,811; accounts receivable 
aller reserve for bad debts of $6,000), $217,088; inventories, $365,408; 
prey ‘ue from U. S. Government (post-war refund of excess profits taxes, 

Sy a omated), $32,869; cash surrender value of life insurance, $17,973; 

dilate ‘ant equipment (after reserve for depreciation of $362,304), $260,966; 
oane a repaid expenses, $3,717; total, $1,545,614. 

9 6) Liabilities—Notes payable to banks (V-T loan), $150,000; aecounts 
iyable (trade), $40,122; due to employees (amounts withheld for 
jurchase of war savings bonds) (per contra), $2,304; accrued payroll, 

$374.1 ‘and sundry expenses, $46,968; reserve for contingencies, $25,000; 
eee phage Federal income and excess profits taxes, $516,000; pro- 
Pragncns sion for State income taxes, $41,000; common stock (par value $3 
ey er share), $300,000; paid-in surplus, $56,578; earned surplus (re- 
. ea as to dividends), $367,642; total, $1,545,614. 
Notes (1) The company’s war contracts for 1943 have been rene- 
Si _ by an Army Price Adjustment Board, resulting in a _ net 
tor. Ff a to the Government of $30,695, which has been charged to the 
its Ne whi Pag contingencies provided in that year The company’s war 
e in tl oper ee | 1944 are subject to renegotiation and an amount of 
- 000 has been set aside out or current profits for this contingency, 
a - on the assumption that the company will be permitted to retain 
P — approximately the same percentage of profit on war business 
a Was allowed in 1943. 
thereto -) Amounts of $9,305 and $22,000 have been transferred from 


sy 4 serve » ‘ . rf . 

om ooh for contingencies and provision for taxes on income, respec- 

py to surplus, 

tie eee for relief from excess profits taxes have been filed under 

result Be... of the Internal Revenue Code which, if successful, will 
- ra... refunds of Federal taxes. The provision for Federal taxes 
4) Th computed without taking these claims into consideration. 

ry Pring amounts advanced by banks, $150,000, were repaid in Janu- 
‘, 49%9.—V. 155, Pp. 2007. 
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eoedin2 Holeproof Hosiery Co.—Earnings— 

a pveara Ended Dec. 31— 1944 1943 
bipping Agwen cae ss nono ao neo $1,843,875 $1,925,961 

pire Co vis, Adv., selling, office & adm. expenses 1,047,564 969,222 
Pras 

am Diner inca operations _s._.--_---. $796,311 | $956,739 

°, JT va e . 

Turn ‘" er ed a a a Mae aeca dads Sz 48.643 48,133 

eer me senese ==: aa $844,954 $1,004,872 

vationamelared oat @nd surtax_-______. 132.714 126,047 

lation ig value excess profits tax a = 6,765 6,616 
ae ie aacioe -_ 401.461 = 512.082 
Miditional tases ace tri re pas 39,538 55,255 

in. 1, 4$Rrov. for aaa for prior years (Fed. & State) 32,776 = mie 

393.63 other canteneie future inventory losses and 

627,03 wi oe, te PS 50,000 100,000 

766,60 alance eo ne eee 

pee 3 p pélance i a $181,699 $204,872 

oe sittin dividends Seti 2 63.484 226,148 

oe Alter noat-swac snase J ee me ig ’ 

-_— Post-war credit of $43,795 in 1944 and $57,020 in 1943. 

112,06: 

a a Balance Sheet, Dec. 31, 1944 

563, SRR ccrued inset $980,657; U. S. Treasury obligations, at cost plus 

12.02 tivablec and an $605,446; receivables (after reserve for doubtful re- 

———Ppaid tana allowances of $21,500), $837,369; inventories, $1,450,890; 

551,38 eDOSit s with ae and supply inventories ‘including $20,404 premium 

.316.49 RR dvances to mutual insurance company), $41,368; investment in and 

461,01 affiliated Canadian Company ‘at cost), $79,397; post- 


a refun : 

— ae Pee Mn excess profits tax, $115,908; land, building, machinery 

.773. 99935 894 ‘te pr ete. (after reserve for depreciation of $2,216,760), 
ademarks and patents, $2,979; goodwill, $1; total, $5,049,840. 


172,04 


- Mmm Liabinit; 
. ‘ Pavrolis. “$0 mts payable, $294,605; Federal taxes withheld from 
labovMS175, 49). etal dividends payable, $14,998; accrued liabilities, 
| exces reserve fo Vision for Federal and State taxes on income, $662,448; 


r j : P P 
Possible future inventory losses and other contingencies, 


irrent 





"vv 24° 
0,697 chawe. preferred stock ($60 par), $989,640; common stock 
plus, g¢3qe qi? Par), $1,573,282; capital surplus, $759,965; earned 
'S89,698: torn preferred treasury stock (1,496 shares at cost), 
rnme ' total, $5,049,840.—V. 161, p. 1095. 
C e( (Th © 
$5.¢ e) 
site ti Higbee Co., Cleveland, O.—Judgment Reversed 
r creche yy 8. gum an Associated Press dispatch from Washington, D. C., 
ret cKholders Preme Court on Feb. 26 reversec a judgment won by two 
of hts pp .» Of this company who had sold their stock together with 


Tan ¢ 2 ‘ - : . 
lesen appeal directed against a reorganization plan. They won 
* Court their contention that they were entitled to retain 





all the proceed t 
1e€ proceeds, but the Supreme Court held they owed an obligation 


to a 1 the other stockholders 

soon a. pr hag : protest by Rebert R. Young, holder of pre- 

a + oes. co ee pe le aap thar William Ww Boag 

for themselves a $100.000 consideration re elv “y ar persed ‘~ 

miisSal of the appeal ee eee ae 
Mr. Young said Mr. Boag and Mr. Potts had represented that thev 


hae acting as a committee in the interest of all preferrec 
1erelore, he argued, they should be required ti y th 
pag En ’ J required to pay ne 
. t ag ior its shareholders 
,adlew _ . 
dispatch Biadley and J. G. Murphy, directors of the Higbee Co., the 
pz continued, paid Messrs. Boag and Petts $115,000 fo: the y 
sMares. which then had cet $15,000. By. nts a 
t 1 had a market value of $15,060. By th t 
pie tage Mb . a ; ail O10, >) ne contra 
wre care Fi ge and Murphy succeeded to the rights of Messrs 
ag ¢ otts in the appeal They in ij ly ] mi: 
1e ¢ é y Immediately caused dismissa I 
the appeal and the reorganization plan was confirmed r woranes 
P Justive Black of the Supreme Court held that the money 
otts and Boag received in excess of thelr own interest 5 sto 
Pheri “ ; I I n in St aS 
“i not paid for anything they owned.” 
Pai came to them in setilement of litigation which, if carried to a 
eee conclusion, would have added to ihe value of other preferred 
~~ opacyy + rvige That the suit was settled and dismissed does 
a r the rights of parties as 1 tributic f t ts “the 
pi Ene w I as to distributicn of the fruits of the 
The Supreme Court held that the Federal District 
jurisdiction under the Bankruptcy Act to order 
funds in dispute in the case. V. 160, p. 1632 


stockholders 
$100,000 to 


ot 





Messrs 


Stockholders 


Court still had 
an accounting of the 


Honolulu Oil Corp.—Dividends Taxable— 


eX.. is estimated that all of the cash distributions made bv this 
corporation .t9 Mts stockholders during the calendar vear 1944 were 
Paid out of earninys or Profits of this corporation ‘for its taxable 


year 1944,” said A. C. Mattei. President, on March 1. “Therefore, 


a at hee a oscar 115 of the Internal Revenue Code 
ach e cask distributions is ly tax aS lividend,”’ ; 
wes Ph ag Mell fully taxable as a dividend,” he 

Hotel Lexington, Inc.—Earnings— 

Calendar Years— 

194 

Total room sales , a $1 197,158 $1 ry 72 
Sales of. food and beverages 1.434.922 11404'906 
Gross income 2'884.378 2.809.983 
‘Net profit 379,531 499.453 


“Including cover charges. *Available for interest and sinking fund 
oe computed according to the bond and debenture indentures 
-Ciine in net profit was due principally to increase axes 
aan aeeoene } pally oO increases in taxes 
Note— In the last six months of 1944 earnings available for interest 
and _sinking fund were $170,087 against $218.607 in the last half 
of 1943. Interest requirements on funded debt for the last half of 
1944 were $60,082. A total of $141,793 was set aside, partly out of 
earnings in the last half of 1944 and partly out of earnings carried 
over. from previous periods, as sinking funds to retire bonds and 
debentures. 
Funded debt of the corporation at the end of 1944 was $3,004,100, 
compared with $3,351,600 at the end of 1943.—V. 160. p. 1185. 


Household Finance Corp.—Split-Up of Common Stock 
Voted—New Stock to Receive 35-Cent Dividend— 


The stockholders cn March 12 voted to split up the common 
three for one. 

The company had outstanding 722,506 common shares, 
14.863 in the treasury, representing $21,075,180 of 
capital and $11,150,000 of surplus. 

The split-u» of the commen stock increases the number of shares 
to 2,167,518, but involves no chenge in the capital or surplus accounts. 

The directors have declared a quarterly dividend of 35 cents on each 
Share of the new commen stock, payable April 14 to holders of record 
of March 31. The old common stock had been receiving $1 per share 
each quarter.—V. 161, p. 987. 


Hudson & Manhattan Railroad—lInterest— 


Interest of 242‘. will be paid on April 1, 1945, on the 5% Adjust- 
ment Income Bonds, due’ 1957, on surrender of coupon No. 64, due 
April i, 1945. Interest is payable at office of the Chase National 
Bank, New York.—V. 161. p. 1095. 





stock, 


excluding 
common stock 


Indemnity Insurance Co. of N. America—Report— 


Premium income of this company reached an all-time high during 
1944, according to its annual statement filed with Insurance Depart- 
ments. It showed an increase of $1,681,520 to $21,253,667, the largest 
in the company’s history. 

Indemnity’s assets totaled $54,695,598, based on Dec. 31, 1944, 
market value of securities compared with $46,780,122 at the end of 
1943, again of $7,915,476. 

Surplus over all liabilities was $12,500,000 at the end of 1944, with 
capital remaining at $2,500,000.—V. 160, p. 2184. 


Insurance Co. of North America—1944 Report— 


The company reached an all-time high in assets and policyholders’ 
surplus, on the basis of securities at market value on Dec. 31, 1944. 

North America’s annual statement lists assets of $156,422,075 as 
against $136,346,351 on Dec. 31, 1943, or an increase of $20,075,724. 
If actual market values as of Dec. 31, 1944 were used in valuing all 
stocks and bonds held by the company at that date, the total admitted 
assets would show .as $160,999,034—-compared to $140,471,072 in 1943, 
or’ an increase of $20,527,962. Surplus to policyholders consisting 
of capital plus surplus stood at $82,000,000, supplemented by a general 
voluntary reserve of $23,555,813, or a total of $105,555,813—-compared 
to $88,895,567 on Dec. 31, 1943. 

Net premiums written by the North America last year in its fire 
and automobile departments amounted to $25,411,888, and in the 
marine department to $15,984,600. On Dec. 31, 1944, the companies 
owned $40,519,500 par value U. S. Government bonds. Investment 
income derived from securities owned by the company. increased 
$391.037 over 1943, to a total of $5,168,161 before Federal taxes.— 
V. 160, p. 2636. 


International Harvester Co.—Annual Report— 

Total sales of the company for 1944, amounting to $640,468.000, 
were the highest in the- company’s :history, Fowler McCormick, Pres- 
ident, states in the company’s 1944 annual report. O; this total, sales 
of war products accounted for 52.5%. 

Relative to the $180,888,000 increase in 
McCormick said: ' 

“All categories of sales contributed to the increase, but the largest 
single factor was an increase of approximately $100,000,000 in sales 
to regular customers, as a consequence of much-enlarged Government 
quotas for production of such equipment. Volume of war products, 
including settlements on terminated war contracts, increased approxi- 
mately $73,000,000. 

‘As in other war years, the company in 1944 carried® the double 
responsibility of producing weapons, vehicles and materiel for the 
fighting services as well as fulfilling Government programs for civilian 
farm equipment, motor trucks and industrial power. The size of the 
task the company undertook and accomplished in 1944 may be judged 
bv the fact that it produced $336,587,000 worth of war products and, 
in addition, built regular products in excess of the average of pre- 
war years.” : 

Principal war products of the company during 1944 were military 
trucks and tractors of various models, M-5_ high-speed artillery 
tractor, Naval aircraft torpedo, 57-mm. anti-tank gun mount, 20-mm. 
automatic aircraft cannon, Oerlikon anti-aircraft gun base, and engine 
cowling of C-46 cargo transport plane. ; 

As an indication of the company’s effort to give service to users of 
its ~products, Mr. McCormick cited sales of service parts totaiing 
$121.530,000 as an all-time record. The figure includes parts for both 
e ar products and war products. . 
otal lame Federal, State and local—increased from $34,444,000 in 
1943 to $40,200,000 in 1944. The increase 1s largely accounted for by 
higher Federal income and excess profits taxes due to increases In 
taxable income and in tax rates. 

Citing the company’s post-war 
together with the necessary working capital, Mr 
thet the Harvester board of directors had directed the 


total sales over 1943, Mr. 


needs for new plants and facilities, 
McCormick reported 
transfer of 


7 


$84,551,203 from the 
capital account 

“It has always been. the 
business a portion of earn ‘ 
additional capital which is required from time to 
mere efficient facilities and for the healthy 
With increased employment and better 
The new plants and 


surplus account to the no par common stock 
retain in the 
providing the 
time for new and 
progress of the busine 
service to customers he said. 
fac which are an important part of the 
companys post-war program, together with the workii 
capital, will require retention in the business of the accumulated 
earnings now in the surplus account 
The amount 


company to 


policy of the 
1g purpose ofl 


for the 





ilities 


necessary 


now transferred represents the major part of the accu- 
mulations of the past seventeen years 
In addition to the 1944 fiscal year (Nov. 1, 1943, to Oct. 31, 1944), 


‘ 


first quarter 


increase in total sales 


the report carries a review of 
of the 1945 fiscal year 


company operations for the 
This period showed an 


of 17.7 over the first quarter of the 1944 fiscal vear. War products 
accounted for 53.3 of the total However, the increase in civilian 
Sales, as compared with the first quarter of 1944, was 27.9 and in 


War products 10.1 

Mr. McCormick 
cultural outlook. 

The cash income of farmers 
record level of the preceding year,’ he said “Most farmers have 
Wisely taken advantage of the high income level of recent years to 
pay off their indebtedness and to accumulate a reserve of cash and 
Government securities Thus agriculture in general should be much 
better prepared to deal with post-war readjustments than was the 
case after World War I 

“The accumulating civilian demand for motor trucks, tractors, farm 
implements, industrial power and refrigeration equipment gives promise 
that there will be an active sale of all these products when restrictions 
on their production and sale are removed.’ 


expressed optimism regarding the post-war agri- 


increased further in 1944 above the 


Consolidated Income Statement, Years Ended Oct. 31 


1944 
$ 


$ 
640,468,169 459,579,726 
544,995,953 378,000,721 


1943 


Net sales 
Cost of goods sold 


Selling, collection, andmin. and general exps 36,273,866 29,195,718 
Depreciation 5,776,735 6,246,669 


46,136,618 
599,222 939,697 
1,008,601 3,679,021 
Dr2,500,000 Dr2,608,310 


Net income from sales 53,421,615 
Interest on receiv.; securities, etc., 
Dividends received from subsids 


Contribution to pension fund 


less amort 
(less taxes} 


Miscellanecus charges Dr58.377 Dri1,503 
Miscellaneous credits 822,648 607,421 
Income from oper. before prov. for Federal 
income tax 53,293,709 48,742,944 
*Provision for Federal income tax 30,242,000 25,870,000 
Estim. post-war refund of excess profits tax 2,245,000 1,320,000 
Net income from operations 25,296,709 24,192,944 
Other credit 1,500,000 
Net income__- 25,296,709 25,692,944 
Previous surplus 116,747,869 107,385,102 
Total surplus 142,044,578 133,078,046 
Preferred dividends 5,717,068 5.717,068 
Common dividends 12,735,735 10,613,109 
Surplus adjustments 79,343,862 


Surplus at end of year 44,247,913 116,747,869 


Earnings per common share $4.61 $4.70 
Including sales to subsidiary companies, 1944, $32,447,535; 1943, 
$24,975,893. tIncluding excess profits tax, 1944, $17,520,000; 1943, 


Including in 1944 an increase of $493,000 in the refund 
on 1942 tax. S$Transferred from accrued Federal] income tax, Cr$4,573,- 
293: transferred from reserve for depreciation, Cr$10,634,048; trans- 
ferred to reserve for post-war rehabilitation, obsolescence and con- 
tingencies, Dr$10,000,000; transferred to no par common stock account, 
Dr$84,551,203. 


$13,200,000. 


Balance Sheet, Oct. 31 


Assets— 1944 1943 
$ $ 
Cash 54,540,281 51,485,640 


U. S. Govt. obligations 130,011,766 122,172,693 


Other marketable securities 39,175 34,630 
Receivables (net) 67,786,605 71,890,128 
Inventories 151,378,843 142,151,208 

Property account (net) 104,107,557 92,238,531 


Investment in subsidiaries 

Post-war refund of excess profits tax 
Other assets és 
Deferred charges 


2 

2 
52,119,364 51,778,230 
3,815,000 1,570,000 
1,673,046 650,646 
1,369,751 .447,680 


~ 


Total " 566,841,388 535,419,386 
Liabilities— 


Current invoices, payrolls, etc. . 40,594,682 


47,038,878 


Accrued taxes (Federal, State, etc.) 40,387,553 40,873,019 
Preferred stock dividend payable 1,429,267 1,429,267 
Common stock dividends payable 5,094,294 4,245,246 
Accounts payable to subsidiary companies 111,701 72,645 
Deferred credits- 64,062 $414,382 
Reserves—Special maintenance 1,336,780 1,346,807 
Development and extension 10,915,949 8,415,949 
Fire insurance 2,688,392 2,666,861 
Inventory 25,000,000 25,000,000 
Foreign investment ‘ . 22,111,899 22,111,899 

Post-war rehabilitation, obsolescence and 
contingencies 30,000,000 20,000,000 
81,672,400 81,672,400 


Preferred stock ($100 par) : 
‘Common stock 
Earned surplus... 


254,742,300 169,828,360 
44,247,913 116,747,869 
566,841,388 535,419,386 
$120,656.330 in 1943 and $)12,- 
less in treasury, 163,480 
SIncluding $363,024, 
com- 


Total 

“After reserve for depreciation of 
253,219 in 1944. Issued, 4,409,185 shares, 
shares in i944 and 163,476 shares in 1943. 
representing accumulated net gains from transactions in the 
pany’s capital stock, principally in prior years.—V. 161, p. 880. 


Interstate Bakeries Corp.—Bonds Offered—Offering 
of $2,500,000 first mortgage 414% bonds was made March 
14 by a banking group headed by H. M. Byllesby & Co., 
Inc. The bonds are priced at 103% and accrued interest. 


Bonds are dated March 1, 1945; due March 1, 1962. 

Principal and _ interest (M&S) payable at office 
Illinois National Bank & Trust Co., Chicago, trustee. At option of 
holders, interest also payable at principal office of Chase National 
Bank. New York. Coupcn bends of $1,000 denominations, registerable 
as to principal only. Redeemable all or part at any time on 30 days 
notice at varying. redemption prices. Beginning March 1, 1947, com-~- 
pany will be required to make sinking fund payments on each March i 
(in cash or in bonds taken at cost te the company) of $100,000, or 
95% of net income (as defined) for the preceding fiscal year, which~- 
ever is greater; provided, that if net income In any such fiscal yeai 
is less than $100,000, only an amount equal to the net income need 
be so paid on the succeeding March 1, but the deficiency of any sucir 
payment under $100,000 shel! accumulate and be pala out of subse- 
quent net income. 

Debentures Placed Privately—Concurrently with: the 
issuance and sale of the bonds, company will issue and 
privately place $500,000 41, % debentures dated March 1, 
1945, and maturing March 1}, 1955. 

? 1 mM J “e ref annual payment 

The debentures by their terms will require an annua y? 

i ‘cof of $5 are 946. and on Magch 1! 
n the principal thercof of $50,000 on March 1, 1946, ¢ [ 
of oo ye ar thereafter to and including March 1, 1955 Additional 
prepayments of a part or all of the principal of tae debentures will be 
permitted put at a premium of 2'2% ol the additional principal so 
prepaid. 

Purpose—The nei 
$487,500) will be added to the 


of Continental 


from the debentures ‘estimated at 


proceeds ng 
working capital and will be avanuabie 












1204 


THE COMMERCIAL & FINANCIAL CHRONICLE 








Monday, March 19. 





i i ine ! rectors from 
for use or application as determined by the board of directc 


time to time for all proper omen fv quennete gar Hany Lata omens 
for the sale of the debentures as bee ) Ry Fs Pha rca 
c the company believes will be taken by Aid ssocia i 
agg y tying of Pras $y Wis., and Employees a a 
of Milwaukee. Company will pay commissions for the or oe 
the debentures aggregating $12,500. H. M. Byllesby & ee Ue 
assisting the company in the placement of the debentures a 
participate in the commissions paid. % 

Company, and Business—Company was incorporated ° a 
Dec. 13, 1937, aS a result of the statutory consolida - + oe 
predecessor companies, namely, Interstate Bakeries Corp. and is vere ra 
Baking Co., Inc. Immediately prior to the siatutory oer ~ 
the predecessor, Interstate Bakeries Corp., had taken — pee 
property, business and — of er Co., re 

riously been its wholly-owned subsidiary. 
ay Barney 4 at present engaged in the manufacture and wholesale 
distribution of bread, cake and other bakery products, gene 
being divided into two major classifications: bread and — — 
laneous products comprising approximately 68% of the total sé x 
a: remaining 32%. i ) tee 
ee  -e- are Secaled in Illinois, Missour|, Ohio, Michigan, 
Nebraska, Iowa and California, and cake bakeries in Illinois, Missouri, 
Ohio and California. In addition to its various baking plants, com- 
pany maintains a number of Gistribution depots located at wy 
points throughout the area served. It also owns and onerates as 2 
of approximately 1,100 motor delivery trucks. The a Me 
entirely wholesale and distribution is eifected almost ce yy setae 
through grocery stores, approximately 40,000 in the area servec ons 
active outlets for the company’s bread cake and other baking produc Ss. 
While the company sells to certain of the national chain stores, = 
aggregate of such sales has constituted but a small percentage of . 
company’s total sales. Deliveries are made to the individual stores 
of such chains. 
Capitalizatien Giving Effect to Present Financing 


Authorized Outstanding 
Ist mtge. 444% bonds, due Mar. 1, ’62 $2,500,000 $2,500,000 
442% debs., Cue March 1, 1955------- 500,000 500,000 ais 
$5 cum. pfd. stock (no par)__-------- 71,000 shs. *67,503 % shs. 
Common stock (61 par )—___—_-_._.—....~ 400,000 shs. +305,442  shs. 


* aid cumulative dividends on the preferred stock amounted to 
sen per share, or a total of $1,746,655.65, at Dec. 30, 1944. TEx- 
elusive of 750 shares held in the treasury. 

Purpose of Bend Issue—The net preceeds from the sale of the bonds 
(estimated $2,476,792) are to be used, together with other funds of 
the company, for the purpose of redeeming on or about April 12, 1945, 
at 105 and interest, $2,500,000 outstanding first (closed) mortgage 5% 
refunding bonds due June 1, 1958. 


Summary of Earnings, Fiscal Years Ended 
Dec. 30, 44 Jan. 1, ’44 Jan. 2,43 Dec. 27, 41 
Gross sales, leas diScts. $34,447,115 $31,289,783 $25,891,911 $19,809.804 
Net earnings 1,088,414 1,472,157 1,315,114 659,138 





Int. on funded debt__- 124,373 123,667 128,955 132,690 
Debt disct. anc expense 8,770 i et ee a eee 
Fed. norm, tax & surtax 273,707 283,907 464,293 150,287 
Fed. excess profits tax 245,793 OS a Soekal 
st- efund of ex- 
yp oh tex_...... Cr24,579 OS ae es 
*Charges in lieu cf Fed. 
income taxes -_-----~ 45,079 eee 
State income taxes___- 1,590 2,235 1,145 20 
Reserve for conting..._ $------ 40,000 See.) Sansue 
Net income __-----~- $413,680 $542,140 $674,721 $376,141 
Preferred dividends —__~- I oy et hei 


*Being equivalent to the reduction in taxes in respect of charges to 
surplus and reserves. 

The maximum annual interest charge on the bonds is $106,250, and 
the annual interest charge on the debentures, due 1955, will be $22,500, 
and the annual required payment on the principal thereof will not 
exceed $50,000. 

Underwriters—The names of the underwriters of the bonds and the 
principal amount underwritten by each are as follows: 


a ee ee Oe GOR: CI hrc ee minniptocemiiacnncmas $1,100,000 
i Cann, cts we ekenneckin her dams haianeabiniimesiswretes 500,000 
SRE Pe Sy “ON Bik thins Since ediiniwnce 500,000 
Farwell, Chapman & Co.__-~~--_ ED at Ce Pe en Coscia tees 200,000 
Stern Brothers & Co... ---~-- ee ee 2 ee a aieini aie 200,000 


Balance Sheet, Dec. 30, 1944 

Assets—Cash in banks and on hand, $1,144,005; U. S. Treasury tax 
notes (less $611,229 deducted from liability for taxes), $38,630; ac- 
counts reecivable (jess reserve for bad debts of $9,441), $681,864; 
inventories, $1,769,006; investments, $84,378; fixed assets (less reserve 
for depreciation of $2,831,982), $4,754,930; deferred charges, $216,922; 
post-war refund of excess profits taxes (estimated), $66,179; total, 
$8,755,914. 

Liabilities—Accounts payable (trade), $1,302,906; instalment on real 
estate mortgage note, $10.500; taxes payable (other than Federal 
income), $182,903; accrued payrolls, $64,570; accrued interest, $11,663; 
first (closed) mortgage 5% refunding bonds due June 1, 1958, 
$2,500,000; real estate 6% note payable serially on Jan. 15, 1946 to 
1950, $52,500; salesmen’s security deposits, $113,208; $5 preferred stock 
(67,503% shares, no par), $675,036; common stock (par $1), $305,442; 
capital surplus, $969,628; earned surplus, $2,567,559; total, $8,755.914. 
—V. 161 pb. O22 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Investors Mutual, Inc.—Annual Report— 


At the beginning of the year company had 2,534,238 shares outstand- 
ing, having a net asset value of $25,825,678. At Dec. 31, 1944, com- 
pany had 4,007,168 shares outstanding, having a net asset value of 
$45,915,241. 

Income Account, Years Ended Dec. 31 














1944 1943 1942 

Income from investments___- ~~~ ~~ $1,749,509 $1,113,272 $492,654 
PRR ae. Se 290,142 221,828 66,056 

Net income from investments__._. $1,459,367 $891,444 $426,598 
Other income credits___--..--.____ 11,250 24 4,070 

I» $1,470,617 $891,468 $430,668 
Net from sales of investments_____ 1,053,567 757,643 58,719 
Federal income taxes_________-__-_ DE ie ee) eit 

Net income for year___-____--__ $2,523,234 $1,649,112 $489,387 
Divs. paid & pro rata distribution 

of earnings on shares redeemed__ 2,543,483 1,630,098 482,724 

Balance Sheet, Dec. 31 

Assets— 1944 1943 
Deeemeeneee Meeurigges _. $42,286,939 $24,390,580 
Cash in bank on demand deposit___._._...__ 3,491,220 1,351,943 
Dividends and accrued interest receivable______ 161,311 117,770 
Due from brokers for securities sold but not de- 

hig gi ete APN SL TE GS SER MIO RA 37,186 23,322 
Porcusme Med fitters. 1 1 

EE a ER Segoe ee ee ee $45,976,656 $25,873,416 

Liabilities— 
Due to brokers for securities purchased but not 

aie, Saree > ae Srsspmghihtidn stinaedameiael $38,477 $15,440 
” get he a ee ERS EEE TY 22,939 32,298 
*Special SER SR ee 4,007,168 2,534,238 
Weel OUTING oo FE I oe Ate I 35,348,807 20,862,015 
Excess of market value over cost of marketable 

SE SER dpa 6,552,033 2,401,944 
REE LEE AIEEE TER 7,232 27,481 





ys RES NERS ee eae ae ae $45,976,656 $25,873,416 
“Authorized, 15,000,000 shares no par; outstanding: 1944, 4,007,168 


shares: 1943, 2,534,238 shares, at stated value of $1 a share ‘including 


261.502 shares at Dec. 31, 1944, and 115,032 shares at Dec. 31, 1943, 
paid for but not issued.—V. 161, p. 768. 

International Silver Co.—Earnings— 

Years Ended Dec. 3i— 1944 1943 


Net sales __- —a $38,345,387 $33,536,639 











Cost of sales, selling, admin. & gen. exps. 29,311,599 25,896,601 
Maintenance and repairs, and replacement of } i 
tools and dies_____ ee scat vostaatae " 1,622,655 2,115,853 
Prov. for deprec. of bldgs., machy. & equipt._-- 407,920 401,654 
Taxes (other than Federal income and excess : 
BOOGIE © 6 cdi cement es pace we et eden 761,969 757,762 
Operating profit -~--- ‘en spin cei guaeedoiediesene $6,241,244 $4,364,769 
Cees - Sees. 1ON8) «62s enone 112,020 45,476 
Total income -—-~------ ee oS Ul lL 
Normal income and surtax_ jet aaa 500,000 520,000 
Excess profits taxes_ ; _ bene 4,780,000 3,050,009 
Post-war refund of Federal excess profits tax. Cr478,000 Cr305,000 





Profit before special appropriation._______._. $1,551,264 $1,145,245 


Appropriation for metal inventory reserve an 


other contingencies - ee, Rae eee ee 100,000 125,000 
I a a apnea eth qoutes amen Suapbeaie el $1,451,264 $1,020,245 
Earned surplus, Jan. 1_-~ ncgitabtemaptinsviceliacaliarcatidactahe 2,158,506 1,761,855 


Tels) BONS W....5..5----— + - ns 1. eee 











Dividends on preferred stock (7%) 350,000 350,000 

Dividends on common stock___-__------------- 364,792 273,594 

Pn Sree. Tet. Bh... nncenncknene iow $2,894,978 $2,158,506 

Earnings per common share._.....___..-._-... $12.07 $7.35 
Balance Sheet, Dec. 31 

Assets— 1944 1943 
Came ae pees ee on bene... 2. eee $1,646,167 $2,528,863 
U. S. Govt. & municipal securities___._______-_ 5,014,374 2,514,375 
*Accounts & notes receivable (net)___-________ 3,027,075 3,286,405 
Reimbursable expenditures—U. S. Govt., etc., 

SI ec Sierce cide acccinanncietpesiscatainedde ade 125,402 487,134 
I ic el ik as, ns ial eadnighn a 4,790,302 4,496,529 
International Silver Co. of Canada cap. stk.___ 970,716 970,741 
Bersted Mfg. Co. 4.2% debs.._...._.._~._--. . 277,767 281,042 
Post-war refund of excess profits tax ‘est.)____ 914,162 435,000 
SORES SEINE Seiden hoes h owns nce id 31,117 35,635 
Due from employees under company stock pur- 

NE FE Sr ala acettsenincsesaierecdnntees intnheosen tiie. te mae 1,197 
ik. | ee ae ee ee 4,199,935 4,423,863 
pe og 123,196 115,076 

po RIE, Se eee | aks Ser eee sete e $21,120,213 $19,575,860 

Liabilities— 

PEE Se a ae en ee a Se $1,562,773 $969,317 
Accrued miscellaneous taxes, payrolls, etc., exps. 456,179 444,548 
Advances under contracts____________--_______ 623,031 905,774 
Dividends on preferred stock__________________ 87,500 87,500 
tReserve for est. Fed. inc. & exc. profs. taxes__ 731,537 346,000 
Reserve for fluctuation in price of metals and 

Ur INIIO i ce erctncs toi 600,000 500,000 
7% preferred stock (par $100)________-_______ 5,000,000 5,000,000 
Common stock (par $50)_.........-...._.. 4,559,900 4,559,900 
Oo US a Sa a eee 4,604,315 4,604,315 
I I ect ha wed conde mincnieslaio miele 2,894,978 2,158,506 

| EE OR Se eet ee aS EME no $21,120,213 $19,575,860 

*After reserves of $453,688 in 1944 and $465,000 in 1943. #After 
depreciation of $5,087,108 in 1944 and $4,720,297 in 1943. tAfter de- 


ducting U. S. Treasury tax saving notes: 1944, $5,000,000; 1943, $3,- 
250,000.—V. 160, p. 2544. 


Investment Bond & Share Corp., Quebec—Report— 


Income Account, Years Ended Dec. 31 














1944 1943 

Revenue from investments (incl. $7,430 applic- 
ee SO POUT I ie ita ten oi we $82,797 $93,690 
U. S. and Canadian withholding taxes paid____ 8,445 8,762 
I a a i $74,353 $84,927 
U. S. exchange on investment income_________ 4,544 5,829 
Net revenue from investments______-_______ $78,897 $90,757 
ee eee ) A pial 15,342 18,936 
Interest on 6% Gepentures..__...__....... 85,100 85,114 
U. S. exchange on debenture interest_________ 9,355 9,353 
U. S. income tax on debenture interest paymts. 190 287 

Excess of expenditure over revenue for the 
year .@ndem.27e0e0, -31, 3944... case $31,090 $32,933 
Previous deficit at Dec. 31__.__________________ 189,402 167,627 
U. S. withholding taxes prior years disallowed 1,108 Cr1,158 
SIOReONE Geese. Fh; 4066s. $221,600 $189,402 


Balance Sheet, Dec. 31, 1944 

Assets—Cash in banks, $43,945; investments at cost, $2,002,369; 
accrued revenue, $1,687; net loss on sales of securities, $1,659,990; 
deficit, $221,600; total, $3,929,592. 

Liabilities—Accrued interest on 5% debentures, $7,092; accounts 
payable, $500; call loan, $227,592; debentures, $1,702,000; 6% cumu- 
lative redeemable preferred stock, $1;750,000; common stock (140,000 
shares, no par), $250,000; total. $3,929,592.—V, 146, p. 1077. 


Investors Selective Fund, Inc.—Registers With SEC— 


The company on march 10 filed a registration statement with the 
SEC for 2,000,000 shares capital stock, no par. 
The company is an open-end inestment company. 


. ) Investors Syndi- 
cate is named underwriter. 


Investors Stock Fund, Inc.—Registers With SEC— 


Company on March 10 filed a registration statement with the SEC 
for 2,000,000 shares of capital stock, no par. Investors Syndicate is 
named principal underwriter. 


Investors Syndicate (Minneapolis)—Board of Directors 
of Two Sponsored Companies— 


Earl E. Crabb, Chairman of the Board, on March 7 announced the 
election of the following Minneapolis men to serve as directors of 
Investors Stock Fund, Inc. and Investors Selective Fund, Inc., two 
newly organized open end investment companies sponsored by Investors 
Syndicate. P 

Named to sgrve on the board of Investers Stock Fund, Ine., are: 
Robert L. Meech, Vice-President of the Mandan Mercantile Co.; 
George A. Carleton, President of the David P. Jones Co.: Hiram A. 
Douglas, formerly trustee of the Citizens Morris Plan Co.; Earl E. 
Crabb, President and Harold K. Bradford, Vice-President. 

Named as directors of Investors Selective Fund, Ine., are: Harold 
H. Tearse, Vice-President of the Searle Grain Co.: Clarance E. Drake, 
formerly Vice-President and Trust Officer Northwestern National 
Bank & Trust Co.; Arthur C. Strachauer: Earl E. Crabb, President 
and Donald W. Green, Vice-President and Treasurer. 

Investors Syndicate is principal underwriter and investment man- 
<< both funds, as well as for Investors Mutual, Inc.—V. 161, 
p. m 


_Iowa-Nebraska Light & Power Co.—Sells Gas Proper- 
ties— 
See Central Gas & Electric Co. above—vV 161. p. 988. 


Jewel Tea Co., Inc.—Sales Again Rise— 


Period End. Feb. 24— 1945—4 Wks.—1944 1954—8 Wks.—1944 


Retail sales -_________ $4,629,246 $4,065,151 $9202.545 $8.14 
—V. 161, p. 988. , $9,202,545 $8,144,658 





Jefferson Lake Sulphur Co., Inc.—Earnings 4 


Years Ended Dec. 31— 1944 ~ the 
Total income mas Mee 19 
Total deductions ~___-_~~_- a 








$1,899 « 74 














~--------- 1.467.717 1252.49 
Net income. ‘ ‘ $4313 
Prov. for 1944 U.S. Govt. and State of Louisiana ) 
OO eee a ee. ees eee See re aes Pt 
—— bal 
RE a ea ee $357507 © oJ 
Preferred dividends _ z Ny il eid 9] 134 $138,414 
ce Ne ee ee eee Y agt aed 92.15 
--- 93,295 ‘ La 
Balance Sheet, Dec. 31, 1944 io The 
Assets—Cash in bank and on hand, $365,891; U. s uly 
and Treasury notes (at cost), $270,000; accounts rece Peat Song to tn 
$423,342; notes and accounts receivable, $89,693: inventor... «.2°4 City, 
investments and advances to subsidiary companies ¢20- 2.0202 19, * 
assets (less depreciation, $703,962), $735,153; preferred -1> 0, 14 Os 
and common (336 shares), held in treasury (at cost) ejo~o. 2°" Oge 
ferred items, $8,607; total, $2,817,960. il ae, it of 
Liabilities—Notes payable (bank), $200,000: accounts pavable eo); Co. F 
employees defense bonds and withholding deposits. 5 47s. 4 First 
items, $239,727; cumulative 7% preferred stock ($10 par). <) +... pefor' 
common stock (25 cents par), $233,084: earned surplus, $398 534: ... Pl 
in surplus, $340,278; reserve for depletion, $57,976; total, s 1 ry 
V. 160, p. 2544. titi ata. I 
re rg 
s U 
Johnson, Stephens & Shinkle Shoe Co. (¢ Subs.) depos 
Earnings— - refun 
Years Ended Nov. 30— 1944 — ~ 
*Net sales of shoes and other manufactured tins, “ 
PIED  chetiternetéhedsadinenntennen $8,966.626 tc; O 
Cost of goods sold, etc..---_- 2 5.370100 5.049'> yo 
Depreciation on physical properties_.__________ 30.991 "9; oH was 
NE A i a Mies  osccs up 
COROE NOTED . COO ae inten o- 7910 “ea posi 
Profit before income taxes______ Te ae $573,305 $751.12 Seb 
+Provision for Fed. and State taxes on income 381,073 499.95 date 
Provision for post-war contingencies__.________ 25,000 25.00 ceas 
Se i $167,232 20007 % 
PPOrerten Ginn eo 34.872 " 317'95 to B 
ae ETAL a 93,862 93 86 prese 
Barnings per share... 2... Tee eee ka $1.41 $2.0! St 


*After deduction of returns and allowances, discounts. etc +Tr com} 
cludes excess profits taxes of $286,846 in 1944, after deducting $14. 
comprising excess provision for taxes on income of prior veers and 
additional post-war refund for fiscal year 1942; in 1943  includiy: 
excess profits taxes of $442,773 after post-war refund of $35,026 
Consolidated Balance Sheet, Nov. 30, °1944 
Assets—Cash in banks and on hand; $254,155; U. S. Governmen n 
securities, including tax note of $186,500 (after amount of tax uote Co. 
and accounts receivable, $518,307; inventories, $957,450 cash surrende 9M 
value of life insurance, $33,671; employees’ notes receivable (secured), Th 
offset against liability for Federal tax of $182,500), $128 100: notes : 
$3,982; excess profits tax refund honds, $12,332; land, buildings, me- woul 


ee 
id 





chinery, etc. (after reserve for depreciation of $413,713), $438,012: ing 
post-war refund of Federal excess profits tax (estimated), $66,774: pany 
deferred charges, $60,439; total, $2,473,224. date 

Liabilitics—Accounts payable for merchandise, expenses, etc. 
$208,374; accrued wages, taxes, etc., $70,721; provision for Federal L 
and State taxes on income (after U. 3S. Governmnient tax notes heid Pe 
for payment of Federal taxes of $182,500), $244,475; reserve tor Net 
hospitalization, $3,600; reserve for post-war contingencies, $50,000: V 
8% preferred stock ($100 par), $435,900; common stock (93,862 
Shares, no par), $399,234; capital surplus, $77,973; earned surplus, L 
$982,946; total, $2,473,224.—-V. 155, p. 920. 


Joy Manufacturing Co.—To Increase Common Stock reco 
and Indebtedness— 
A special meeting of the shareholders has been called for May 17 


for the purpose of considering and taking action upon the following I 
1. An amendment, proposed by the board of directors, to increas ; 


the authorized common stock from 500,000 shares of $1 par sua 
value to 1,000,000 shares of $1 par value; and Tr 
2. A proposal of the board of directors to increase the indebtedness capl 
of the company from nothing to $5,000,000.—V. 161, p. 988 debe 





Kansas-Nebraska Natural Gas Co.—Calls Bonds— 


The company has called for redemption on April 1, next, $214,000 R 
of 1st mtge. sinking fund 4% bonds (incl. $157,000 of series A, $29,000 had 
of series B, and $28,000 of series C). Payment will be made at the the 


City National Bank & Trust Co., trustee, 208 So. LaSalle St.. Chicas 
Ill., the series A and series B bonds at 103 and -int., and the series I 
C bonds at 107 and int.—V. 152. p. 2521. ¥ 
of 
Kellett Aircraft Corp.—Leases Primos, Pa., Plant— ve 


The corporation has leased the plant of the Pennsylvania Lawn 
Mower Works at Primos, Pa., to house production shops and the exper: 
mental department, which is engaged in helicopter work. This p ant 
provides more than 100,000 square feet of operating space, but pal 
of this has been subleased by the corperation to the American Chali “ 
Cable Co., the present occupants.—V. 160, p. 985. 


Kimberly-Clark Corp.—Earnings— 














(Including Wholly Owned Domestic Subsidiaries) ( 
) 

Years Ended Dec. 31— 1944 1943 62M Fe 
BONG 6) nin cngatinnssdee4— $61,330,541 $57,488,293 $41,163.0-° . 
RR TES LER 50,878,368 46,912,482 32,9110 $31 
Selling, general and admin. exps._- 5,058,784 3,824,751 2,986,02 19¢ 

Profit from operations.__.________ $5,393,389 $6,751,060 “wr SI. 
Other income credits______________ 993,279 486,513 etiseicse Wh 

Re na AN sm 

Gross income___--------_---_-_- $6,386,669 $7,237,573 $9,871.00 MM 
Interest on long-term indebtedness 362,500 429,704 $30,000 f : 
Provision for post-war contingencies | -—~---- 150,000 147,612 ol 
Miscellaneous charg@s...............  .««--- 113,848 eis ref 

Gb beiebc e $6,024,169 $6,544,022 $5,211.84 A 
Profit of William Bonifas Lumber 76 53.990 * 

Co.. (100% ownership)__________ *25,634 DE 0 eat ee - 

ital: Sie eo ss ee $5,998,534 $6,632,997 $95 265,85° b 
Est. loss of North Star Timber Co. 40,389 “* 

(60% ownership)___-_._._______ 116,207 103,361 40/000 00 
Federal and Wisconsin taxes______ 3,460,000 4,130,000 0%": $9. 

~ a ) 43 f 

| ET eee eae $2,422,327 $2,399,636 $ 1850 44 
Preferred dividends_.____________ 568,411 597,780 03173 | 
Common shares outsianding__-_-__ 599.760 488,173 "9395 $2: 
Earnings per common share____-_. $3.09 $3.69 . 15 

*Deficit—V. 161, p. 9. pl 

; ts 

Keystone Custodian Funds, Inc.—Semi-Ann. Rep°! 7 to 

Combined assets of the ten Keystone Funds have again mere’ th 
a new high total of $115,000,000, a rise of about $10,000,000 stn". W 
first of the year, according to the semi-annual reports of ih with a 
funds made public on March 2. The present figure ees time ‘ 
total of approximately $76,000,000 reported a year ago at ¢ Bites ““B3" ba 

The semi-annual report of the Low Priced Bond Fund, ag 1945. re 
shows total net assets of $24,885,520 at market values on Jan. A” This rey 
equal to $19.75 per share on the 1,259,983 outstanding ar fiscal an 
compares with net assets of $20,980,394 at close of the prece 1.153.269 
year on July 31, 1944, amounting to $18.19 per share oP — 9%). Na 
shares then outstanding. Adjusting the Jan. 31, 1945, net el paid 49 
per share to include the special distribution of 10 cents 4 $ net 52 


on Jan. 15, 1945, from net realized profits, the total increase ed we 

asset value per share for the six months period amounted to apP? 

mately 9%. f the Low 
During the same six months period, total net assets 0 


<26, 876 
37,05 
93,4 
$2.0! 

*In 
$14,15 
ers and 
1cludin: 

26 


rnmen 
X iote 
rreade 
cured}, 
; note 
BS, mae 
138,012: 
366,774; 


etc., 
Federal 
es held 
‘ve tor 
50,000: 
(93,862 


urplus, 


Stock 


14,000 
29,000 


it the 
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mon Stock Fund Series ‘*‘S4’’ increased from $5,662,991 to 

pri , on Jan. 31, 1945, reflecting an increase of about 10%, in 

g7,409,9° hel ‘of shares outstanding and a rise of more than 18% in 

pe DO ine per share, which amounted to $5.53 on the 1,338,966 
asse ect anding on Jan. 31 compared with $4.66 on 1,214,859 shares 

es ine on July 31, 1944.—V. 161, p. 989. 

gutstal 

(s, H.) Kress & Co.—February Sales Off 2.8%— 


ond. Feb. 28—  1945—Month—1944  1945—2 Mos.—1944 
period #1 “"___. $8,744,243 $8,998,745 $17,771,813 $17,623,905 
” 161, p. 989. 
Laclede Gas Light Co.—Bids for Bonds Sought— 


: mpany is inviting written proposals for the purchase from 
rhe +a 000,000 first mortgage bonds. Proposals are to be presented 
‘ee mpany at the office of The First National Bank of Jersey 
al Jersey City, before 12 noon on March 


1 
C ont Exchange Place, 
3, 1940 P 
‘ Ogden Corp. Invites Bids for Sale of Stock— 

- ) Corp. is inviting written proposals for the purchase from 
Cee cs 996 shares of common stock ($4 par) of Laclede Gas Light 
hy Sema are to be presented to Ogden Corp. at the office of The 
: hye onal Bank of Jersey City, One Exchange Place, Jersey City, 
“j2 noon on March 19, 1945. 


in to Become Effective March 23— 


- presently proposed that the effective date of the 
lS vation will be March 23, 1945. 
Oe othe «effective date of the plan, funds will be irrevocably 
‘ed fcr the payment of the principal amount of all outstanding 


=2o5 


Ls 
= 


plan of 





cepe";me and eXtension mortgage 5% Gold Bonds due April 1, 1945, 
* ‘her with interest thereon through the effective date. After 
“~ offective Gate, pursuant to the plan, interest will cease to accrue. 
os dav after the effective date, holders of these bonds may pre- 
ad the r bonds for payment to Bankers Trust Co., 16 Wall St., New 
ag - N. Y¥.. or to St. Louis Union Trust Co., 323 North Broad- 
Yorx = Louis 2, Mo. Bonds must be accompanied by the interest 
mupons due April 1, 1945. | | 
Spat he effective date of the plan, funds will be irrevocably de- 
sited the payment of the iirst mortgage collateral & refund- 
Hi Bt cold bonds Series C due Feb. 1, 1953, and Series D due 
Seb 1, 1960, together with interest thereon through the effective 
date After the effective date, pursuant to the plan, interest will 
en to accrue. On the day atter the effective date holders of these 
ote may present their bonds for payment to St. Louis Union Trust 
Co. and hoiders of bonds of Series C may also present their bonds 
to Bankers Trust Co., and holders of bonds of Series D may also 
resent their bonds to Halsey, Stuart & Co., Inc., 201 S. LaSalle 
st. Chicago, Ill., and 35 Wall St., New York. Bonds must be ac- 
companied by alk imterest coupons maturing subsequent to_ the 
effective date. Holders of these bonds upon payment thereof will be 
entitled to receive serip certificates providing for the possible pay- 


ment under certain conditions of the amount of the redemption 
go the effective date of the plan the new common stock ($4 par) 
will be issued. Holders of presently outstanding preferred and com- 
mon stock may deliver their stock certificates either to Bankers Trust 
Co. or to Boatmen’s National Bank, 300 North Broadway, St. Louis 
2 Mo., on the day after the effective date. 

The company further states: Unexpected developments may occur 


would require a postponement of the effective date, or which 


which ; 
would render it inadvisable to declare the plan effective, and accord- 
ingly. this notice shall not be deemed to be a guarantee by the com- 
pany that the plan will become effective on March 23, 1945, or any 


date subsequent thereto.—V. 161, p. 989. 


Lane Bryant, Inc.—February Sales Up 7.3%— 

Period End. Feb. 28— 1945—-Month—1944 1945-2 Mos.—1944 
Net sales _____ $2,509,787 $2,339,016 $5,415,594 $4,336,004 

V. 161, p. 769. 


Liberty Loan Co.—Larger Quarterly Payment— 

The directors on March 8 declared a dividend of 10 cents a share 
on the class A and B common stock, payable April 1 to holders of 
record March 20. Last year four quarterly dividends of 7'2 cents 
each were paid and, in addition, an extra of 7% cents was disbursed 
en Dec. 28.—V. 156, p. 1152. 


Liggett & Myers Tobacco Co.—Reported Studying Is- 


suance of New Preferred Stock or Debentures— 

The directors are contemplating a step to increase the permanent 
capital of the company, possibly by issuance of new preferred stock or 
debentures, J. W. Andrews, President, announced at the annual meeting 
on March 12. He said that the board bad not decided definitely on the 
form of debentures or preferred stock or whether action will be taken 
within the year. 

Replying to a stockholder, Mr. Andrews said that the management 
had not considered issuance of more common stock in connection with 
the proposed financing.—V. 161. p. 671. 


Lincoln-Boyle Ice Co.—Bonds Called— 
The company has called for redemption on April 1, next, $44,000 
of Ist mtge. sinking fund 6% gold bonds, series A, dated April 1, 


1927, at 100% and int. 
Bank & Trust Co 
V. 124. p. 2438. 


Payment will be made at the City National 
» Corporate trustee, 208 So. LaSalle St.. Chicago, Il. 





Lion Oil Refining Co.—Annual Report—A condensed 


income statement for the year 1944 together with bal- 
ance sheet as of Dec. 31, 1944, are given in our issue of 
March 15, page 1165. 


Condensed Consolidated Earnings Statement 

Years Ended Dec. 31— 1944 
Net profit before capital 
taxes on 


extinguishments and 


ta income ; $5,715,998 $5.202,714 
Provision for capital extinguishments 3,015,691 2,111,137 
Provision for Federal & State taxes on income 1,235,638 1,713,75 


Net income after ali charges $1,464,669 $1,377,826 


*Earnings per share. —— $3.37 $3.17 
. “Based on 435,105 shares of common stock in 1944 and 435.093 
in 1943. 


Note—A part of the income of the companies for the years 1943 and 
1944 was from contracts which are subject to renegotiation Prelimi- 
nary communications relating to renegotiation have been received, but 
it ls not expected that adjustments, if any, will have a material effect 
upon the consolidated net income or earned surplus of the companies. 

. ‘ . 

Extra Distribution— 

The directors have declared an extra dividend of 10 cents per share 
and the regular quarterly dividend of 25 cents per share on the com- 


mon stock, no par value, both payable April 16 to holders of record 
March 31. No extra was paid in 1944. —V. 161, p. 1096. 


Liquid Carbonic Corp.—Calls 710 Preferred Shares— 

There have been called for redemption on April 14, next, at $103.50 
per share, 710 shares of 4'2‘% cumulative preferred stock, series A 
Payment will be made at The First National Bank of Chicago, re- 
demption agent, 38 So. Dearborn St., Chicago, Il.—V. 161, p. 881. 


Lynchburg Gas Co.—Annual Statement— 


Years End. Dec. 31 1944 1943 
Operating revenues $318,823 $298,329 
Operation 188,569 178.054 
Maintenance 19,220 i4.718 
General taxes 27,154 25,781 
Federal income taxes 19,320 15,362 
Retirement reserve accruals 22,057 22,057 

Utility operating income $42,503 $42,356 
Other income 4.402 3.848 

Gross income $46,905 $46,204 
Income deductions 19,812 20,637 

Net income $27,094 $25,567 
Earnings per share $0.60 $0.57 

Comparative Balance Sheet, Dec. 31 

Assets— 1944 1943 
Utility plant ; : is $1,278,476 $1,265,739 
Cash (unencumbered ) ; 40,263 24,843 

Deposited with trustee of mortgage 917 16,581 
U. S. Treasury %‘ ctfs. of indebtedness 50,219 75,246 
Accounts receivable 25,016 24,800 
Material and supplies 17,449 18,026 
Prepayments 5,1 iS 7,100 
Deferred debits 1,146 1,377 

Total . sasaki gaipeas ein . $1,418,661 $1,433,712 

Liabilities 7 
Common stock ($10 par) $450,000 $450,000 
First mortgage 4’ bonds 442,000 28.099 
Accounts payable 8,062 12,252 
Dividends declared_ 5,624 oo 
Customers’ deposits__ jas gureee rete 
Accrued accounts_- : a 23, a. 

stomers’ advances for construction 5 0 
nen a 239,692 213,197 
Contributions in aid of construction ei 341 ~ 341 
Capital surplus apy ok ig hd 
Earned surplus_ 24, ’ ae 

Total $1,418,661 $1,435,712 


—vV. 160, p. 2404. 
Lowell Gas Light Co.—Issue to Court— 


has filed a bill in equity in the Massachusetts Su- 
PE. Prag Boston against the Massachusetts Department = 
Public Utilities to annul the deeision of the Department ago 
petition for leave to issue preferred stock. The petitioner nee a 
capital consists of 60,962 shares of common stock (pat $25) au ae 
ized and outstanding and that on July 24, 1944 it voted to purchas 


at par for cash 30,841 shares of common and retire them and to sell 
in their place at $25 par, 30,481 Shares of preferred stock entitled 
to cumulative dividends of 5’. before dividends on common and 
redeemable at $27.50 per share and preferred to be entitled to vote 
only when dividends were in arrears of $1.87'2. 

The bill Says that on Feb. 7, 1945, the Department denied that 
the issue of preferred is not reasonably necessary and not desirable 
in the public interest and that the statutes do not authorize issu- 
ance of stock by gas and electric companies for the purpose of re- 
adjusting its capital structure. The petitioner seeks to have the 
court decide that this issue of preferred was reasonably necessary 
and that it may issue the stock. The petitioner says that the issue 
would not affect the public interest adversely but will inure to the 
petitioner's financial advantage and to the public’s by substantial tax 
savings in the establishment of the market for the preferred so that 
the petitioner will be able to issue additional preferred stock to pay 
for improvements that will be necessary in the future.—V. 161. p. 881. 


Louisiana Power & Light Co.—Income Statement— 


Period End. Dec. 31— 1944— Month—1943 1944—-12 Mos.—1943 
Operating revenues $1,071,263 $1,228,632 $13,309,726 $12.332.236 
Operating expenses 540,727 729,470 6,590,176 6,599,105 
Federal taxes 152,033 87,033 1,377,369 1,638,319 
Other taxes 17,778 50,710 803,830 760,945 
Prop. retire. res. aprop 135,000 1,700,724 


154,790 1,234,580 








Net oper. revenues $222,725 $206,629 $2,837,627 $2,099,287 
7,109 








Other income (net) Dr1,537 Dr1,075 1,436 
Gross income $221,188 $205,554 $2,844,736 $2,100,723 
Interest charges 77,263 302,153 1,761,907 1,176,971 
Net income $143,985 $96,599 $1,082,829 $923,752 
Divs. applicable to pfd. stock for period 256,532 356,532 


*Deficit.—V. 161, p 312. 


MacFadden Publications, Inc.—50-Cent Distribution— 


The directors on March 13 declared a dividend of 50 cents per 
share on the common and participating preferred stocks, payable 
April 5 to holders of record March 20. . 

On Jan. 2, last, a semi-annual distribution of 
was made on the $1.50 participating preterred 
total of $1.50 paid for the year 1944.—V. 160, p. 


75 cents per share 
stock, which made a 
2404. 


(R. H.) Macy & Co., Inc.—Semi-Annual Report— 


Company, in its semi-annual report to stockholders. reports earnings 
for the 52 weeks ended Jan. 27, 1945, of $4,774,842. as compared with 
$3,732,399 for the previous vear Before deducting preferred divi- 
dends, the earnings amounted to $2.88 per share of common stock 
compared with $2.25 per share for the previous year. The preferred 
stock was issued to the holders of the common stock as of Aug. 1, 
1944, and therefore dividends were paid for only half of the year. 
After calculating a full year’s provision for preferred dividends, the 
earnings were equivalent to $2.46 per share of common stock for the 
year ended Jan. 27, 1945. 

Jack I. Straus, President, reports that record performances for the 
year have been achieved by al! subsidiaries. Sales at Macy's, New 
York, increased from $105,844,314 last year to $116,479,492; L. Bam- 
berger & Co., from $36,205,900 to $38,860,301: The Lasalle & Koch 
Co., from $11,132,014 to $12,690,665, and Davison-Paxon Co., from 
$12,448,933 to $16,799,542. 

Mr. Straus also reported on the adoption by the directors of a 
retirement system for employees of company and its affiliates, stating: 

‘Prompted by the desire to recognize the service and the contribution 
of employees to the growth and the progress of the corporation, and 
recognizing further that the welfare of the corporation is inseparable 
from the welfare of its employees, the board of directors, on Dec. 27, 
1944, adopted as of Feb. 1, 1944, a retirement system for the em- 
ployees of R. H. Macy & Co., Inc., and affiliates, subject to the 
approval of the Commissioner of Internal Revenue and the common 
stockholders. 

“The System provides for the payment of benefits to supplement 
old age benefits receivable under the Social Security Act. All pay- 
ments required to maintain the System are to be made solely by the 
corporation. 

“The deposits required to be made in the trust funds for the first 
year of the System totaled $2,558,501. This amount was charged to 
operations and therefore has the effect of reducing Federal taxes on 
income by $2,150,000 and net profit after taxes by $408,501. 

“Upon receipt of approval from the Commissioner of Internal Revy- 
enue a special meeting of the common stockholders will be called for 
the purpose of voting upon the adoption of the retirement system.” 

Mr. Straus again commented on the Macy’s New York acquisition 
of a very desirable location at Jamaica, Long Island, upon which it 
expects to erect a modern store building to be operated in a manner 
Similar to the successful Macy's Parkchester branch. 

He said that Davison-Paxon Co., of Atlanta, Ga., had further en- 
larged its sphere of operation by acquiring the Union Dry Goods Co., 
of Macon, Ga. The results of the operations of this branch store 
since its acquisition and of the previously acquired Saxon-Cullum, 
Inc., of Augusta, have been extremely gratifying. 

He also reported that the Ohio subsidiary, The Lasalle & Koch Co., 


(Continued on page 1245) 








The Capital Flotations in the United States During the Month of February 
And for the Two Monihs of the Calendar Year 1945 


_Corporate issues brought out during the month of 
February aggregated $188,257,290 as compared with 
$315,020,703 in January and $158,761,995 in February 
1944. The February total with the exception of the 
$132,785,499 reported in December last, during part of 
Which the Sixth War Loan Drive was conducted, was the 
smallest since June, 1944, when $120,377,691 was record- 
ed. Of the February total, $26,925,290, or 14.4%, was 
oe new capital purposes and $161,332,000, or 85.6%, for 
etun ing. 

In this respect the month’s financing follows the trend 
of the previous 13 months, during which refunding oper- 
ations accounted for the greater portion of the financing. 

It should be noted that railroad issues made up the 

ulk of the month’s emissions, the total being $109,577,- 
000, with utilities taking $60,000,000, investment trusts 
sa82,000 and_other industrial and manufacturing $9,- 

3,290, 

,lssues placed privately during February aggregated 
829,600,000, comprising four issues and representing 
15.7% of the total. This compares with $56,414,000 so 
Placed in January, accounting for 17.9% of that month’s 
hs The greater part of the February total comprised 

‘ Private placement of the $25,000,000 Shawinigan 

ater & Power Company bonds. 

Municipal issues brought out during February aggre- 
Sated $14,703,091. This is the smallest monthly total 
recorded since April, 1933, when $10,899,995 was noted. 

‘ the total for February, $6,340,591 was for new capital 
*nd $8,362,500 for refunding. The total municipal fi- 
rancing for January (on a revised basis) was $121,231,- 
=94'.0. Which $98,697,497 was for new money and $22,- 
°°4.000 for refunding. 

uring the month the Province of Quebec successfully 


floated in the American market an issue of $15,000,000 

2% debentures, the proceeds of which was used to refund 

an outstanding issue carrying a higher coupon rate. 
Below we present a tabulation of figures since Janu- 


ary, 1943, showing the different monthly amounts of 
corporate financing. Revisions of the 1944 and 1943 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES BY MONTHS 1945, 1944 AND 19438 



































NS apital prec Total New Capital a Total 

New Capital Refunding Total New Capital Refvding 5 5 $ . 
Ee nemeds 42,740,931 272,279,772 315,020,703 37,773,350 122,683,000 160.456.3590 ee 6 C‘gesees. 
February_--_---------- 26,925,290 161,332,000 188,257,200 45,455:742 103,534,713 148,990,455 56,943,229 38,447,228 95,390,457 
ee ———- —~ > Taseaae72 “322,363,028 468,208,800 71,071,229 47,820,228 118,900,457 
First quarter-------- ——— ———_ ~~ 773466341 107,635,665 181,100,006 "20,784,040 oo me 
RE eee — = o~ "34,004,408 120,377,691 28,999,425 95,812,568 125,811,993 
SS oo ———~_ J4p453.492 375,731,367 518,184,859 79,404,976 215,458,248 294,863,224 
Sosens qhartes----—-  — ——— 288,298,364 698,295,295 "986,393,659 150,476,205 "263,287,476 eee 
Six months__------- O_o 2502910.088 211,244,801 19,174,700 65,570,200 4,754,800 
AE - ae “77777 105/572/951 140,608,034 246,180,985 22,403,704 79,311,000 198, tan, Ane 
| ae aaa RTT mee Sees ~------- ~~--7-== "29,207,720 400,716,620 429,924,540  —9,875,000 = 55,105,000 = SWAN 
a spielen enna —— “J92,108.484 695,241,842 887,350,326 51,453,404 200,055,800 251,509,204 


665,272,885 








Third quarter__----- ---- ‘ -- 


480,406,848 1,393,337,137 1,873,743,985 








201,929,609 463,343,276 








; menths... is... ---- - . es a Saas a ee Poyry "127.32 693 
wane SEES SEES Ee 130,618,303 617,535,452 748,153,755 40,673,226 ne ars hipaa 
a pe Aan -------- aereers i 22,815,747 335,894,097 358,709,844 aan ete 83,128,500 97,365,272 
November___--------- -------- ae pee tg as 18,681,447 114,104,052 132,785,499 shanna ia — abetted efi Ps re x 
ecember__—---------- aa ee _ Sd EE ge RS ETE: ca EEE a OE POE 239,652,510 415,595,246 
D ————— —  - 172,115,497 1,067,533,601 1,239,649,098 175,942,736 Pcs scneenca +. 
Fourth quarter__---- — yen a ee 3 ” 377,872,345 702,995,786 1,080,868,131 


Twelve months__---- 


652,522,345 2,460,870,738 3,113,393,08 
(Continued on page 1208) 
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: 80%, according to maturity. Offered by Halsey, Stuart *1,600,000 Schering Corp., loan. Purpose, aq litios enial 
(Continued from page 1205) ag So — vately to the Equitable Life ‘Assur 08 ft. g 


Treasury Financing in February 


The Treasury’s financing in February was confined to 


the usual weekly offering of Treasury 


bills, the sale of 


Savings bonds, depositary bonds and Tax Anticipation 
Notes, except that on Jan. 22, the Treasury Department 
announced the offering of %% 1-year Treasury Certifi- 
eates of Indebtedness of Series A-1946, in exchange for 


% 


o7 
8 / 


Treasury Certificates of Indebtedenss of Series A- 


1945, maturing Feb. 1 and 1%% Commodity Credit Cor- 
poration Notes of Series G, maturing Feb. 15. 

On Feb. 19, the Treasury Department announced the 
offering of %% 1-year Treasury Certificates of Indebt- 
edness of Series B-1946, dated March 1, 1945, in ex- 
change for 0.90% Treasury Notes of Series D-1945, ma- 
turing March 1, 1945, 34% Treasury Notes of Series A- 
1945, maturing March 15, 1945 and 14% Treasury Notes 
ef Series C-1945, maturing March 15, 1945, the results of 
which will be reported in our tabulation next month. 

By .all of its operations the Treasury in February 
raised $11,343,013,942, refunded $10,269,982,000, leaving 
$1,073,031,942 additional working capital. 

We now present our usual tabulation. 


UNITED STATES TREASURY FINANCING DURING 1945 
Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ Ge 
Dec 26 Jan. 4 91days 2.464,903,000 1,204,847,000 99.906 *0.373 
Jan 5 Jan 11 9ldays 2,157,434,000 1,302,998,000 99.905 *0.375 
Jan 12 Jan 18 9ldays 2,197,862,000 1,302,234,000 99.905 *0.375 
Jan 19 Jan 25 Qlidays 2,195,034,000 1,315,666,000 99.905 *0.375 
Jan1-31 Jan 1 10-12yrs_ 1,074,179,535 1,074,179,535 a a 
Jan 1-31 Jan 12 yrs 9,351,000 9,351,000 100 2 
Jan 1-31 Jan 2 years 257,710,200 257,710,200 100 b 
Total fot -dORUAly ...«~nwcaeeatdnunee 6,466,985,735 
Jan 26 Feb 1 9l1days 2,056,718,000 1,315,758,000 99.905 *0.375 
Feb 2 Feb 8 Gldays 2,027,564,000 1,309,856,000 99.905 *0.375 
Peb 9 Feb 15 9ldays 1,891,825,000 1,300,100,000 99.905 *0.375 
Feb 16 Feb 23 90 days 1,887,678,000 1,308,371,000 99.906 *0.376 
Jan 22 Feb 1 lyear 4,646,075,000 4,646,075,000 100 V% 
Jan 22 Feb 1 1 year 394,552,000 394,552,000 100 Ve 
Feb 1-28 Feb 1 10-12 yrs 847,990,142 847,990,142 a a 
Feb 1-28 Feb 12 yrs 7,915,500 7,915,500 100 2 
Feb 1-28 Feb 2 yrs 212,396,300 b 


Total for Pebrubsy....<.<6.s4seccuis 


Total for 
*Average rate on a bank discount basis. 


212,396,300 100 


11,343,013,942 


_..----. 17,809,999,677 
a Comprised of three sepa- 


two months______ 


rate series, of which series E have 10-year maturity, are sold on a 
@iscount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 


have a 12-year maturity, 


are sold at 100, and bear 242% interest. 


& Comprised of separate issues, designated Treasury notes of tax series 


A-1945, series C-1945, series C-1946 and series C-1947. 


Series A earn 


about 1.92% a year and series C, about 1.07%. 


USE OF FUNDS 











Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
$ $ $ 

Jan 4 91 day Treas. bills 1,204,847,000 1,204,847,000  ________ 
Jan 11 91 day Treas. bills 1,302,998,000 1,302,998,000 a eae 
Jan 18 91 day Treas. bills 1,302,234,000 1,302,234,000 | ________ 
Jan 25 91 day Treas. bills 1,315,666,000 1,308,901,000 6,765,000 
aan. 1 U.S. Savings Bds. 1.074,179,535 #.--.... 1,074,179,535 
Jan Depositary bonds_ O° aes 9,351,000 
Jan Tax Antic’n notes | ly | a eo 257,710,200 

Total for January_____-- 6,466,985,735 5,118,980,000 1,348,005.735 
Feb 1 91 day Treas. bills 1,315,758,000 1,311,028,000 4,730,000 
Feb 8 91 day Treas. bills 1,309,856,000 1,309,856,000 side vis alin 
Feb 15 91 day Treas. bills 1,300,100,000 1,300,100,.000  _____.__ 
Feb 23 90 day Treas. bills 1,308,371,000 1,308,371,000 |  ___-____ 
Feb 1 Ctfs. of indebt..._ 4,646,075,000 4,646,075,000 _____. wes 
Feb 1 Ctfs. of indebt.___ 394,552,000 394,552,000 et can 
Feb 1 U.S. Savings Bds. 847,990,142 Op are cine 847,990,142 
Feb Depositary bonds 7,915,500 scideciosataaon 7,915,500 
Feb Tax Antic’n notes 212,396,300 ESL LN 212,396,300 

Total for February______ 11,343,013,942 10,269,982,000 1,073,031,942 


Total for two months___ 


19 


January— 


45— 


Certificates 
Notes _ 


Total for January___--___ 








17,809,999,677 15,388,962,000 2,421,037,677 


*INTRA-GOVERNMENT FINANCING 





February— 
Certificates 


Notes 
Total for February_____ 


Total for two months___ 











Issued Retired Net Issued 

$ $ $ 
eae See. 96,400,000 33,010,000 _—~6 3,390,000 
-_____---- 310°606,000  12°015,000 29815911000 
407,006,000 45,025,000 361,981,000 
aa we 223,100,000 __-----_ 223,100,000 
mes: 233,591,000  14.115,000  219.476.000 
456,691,000 14,115,000  442.576.000 
863,697,000 59,140,000 —_804,557.000 


*Comprise sales of special series certificates and notes: certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund, 
a@nd notes to Federal Old Age and Survivors Insurance Trust Account, 
Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government Life Insurance Fund, National Service 


Civil 


Life Insurance Fund, Federal 


Deposit Insurance Corporation, and 


Federal Savings & Loan Insurance Corporation. 


_ Below we give complete details of the capital flota- 
tions during February, including every issue of any 
kind brought out in that month. 


Details of New Capital Flotations 


During February, 1945 


Long-Term Bonds and Notes (Issues Maturing Later 


$4,575,000 Baltimore & Ohio RR. 2% “% 


1,050,000 


952,000 


Than Five Years) 


RAILROADS 


equipment trust certificates, 
series N, due March, 1946-1960. Purpose, purchase of 
equipment. Priced to yield from 0.90% to 2.30%, accord- 
ing to maturity. Offered by Salomon Brothers & Hutzler, 
Stroud & Co., Inc., and Wertheim & Co. 


Louisiana & Arkansas Ry. 3° equipment trust cer- 
tificates, due semi-annually to March 1, 1955. Purpose, 
purchase of equipment. Purchased from RFC and re- 
offered by F. S. Moselev & Co. at prices ranging from 
0.75% to 2.15%, according to maturity. 

Missouri-Kansas-Texas RR. 142% equipment trust cer- 
tificates, due semi-anruallv March 1, 1945-1952. Purpose, 
purchase of equipment. Priced to yield from 0.80’ to 


6,000,0G0 


50,000,000 


47,000,000 


$109,577,000 


$35,000,000 


*25,000,000 


$60,000,000 


*$1,000,000 


*2,000,000 


trust certificates, series 


Pennsylvania RR. 2% equipment 
P, due serially Feb. 1, 1946-1960. Purpose, purchase of 
equipment. Priced to yield from 0.80% to 2.15%, accord- 
ing to maturity. Offered by Harris, Hall & Co. (Inc.), 
Shields & Co., Equitable Securities Corp., Graham, Par- 
sons & Co., The Illinois Co.; The Milwaukee Co.; Bacon, 
Whipple & Co., Hayden, Miller & Co. and Kebbon, Mc- 
Cormick & Co. 

Pere Marquette Ry. 1st mtge. 358“ bonds, series D, due 
March 1, 1980. Purpose, refunding. Price, 100.92 to 
vield 3.33%. Offered by Blyth & Co., Inc., Almstedt 
Brothers. Auchinloss, Parker & Redpath, William Blair 
& Co., Alex. Brown & Sons, Central Repubile Co. (Inc.), 
Curtiss, House & Co., R. L. Day & Co., Drexel & Co., 


Eastman, Dillion & Co., Equitable Securities Corp., Esta- 
brook & Co., First Boston Corp., First of Michigan Corp., 
Folger, Nolan, Inc., Graham, Parsons & Co., Harriman 
Ripley & Co., Inc., Harris, Hall & Co. (Inc.), Hawley, 
Shepard & Co., Hornblower & Weeks, W. E. Hutton & Co., 
Illinois Co.. Johnston, Lemon & Co., Kidder, Peabody & 
Co.. Kuhn, Loeb & Co., Lazard Freres & Co., Lee Hig- 
ginson Corp., Lehman Brothers, Laurence M. Marks & 
Co., Mellon Securities Corp., Merrill Lynch, Pierce, 
Fenner & Beane, Merrill, Turhen & Co. F. S. 
Moseley & Co., Newhard, Cook & Co., The Ohio Co., Paine, 
Webber, Jackson & Curtis, Reynolds & Co., E. H. Rollins & 
Sons, Inc., Chas. W. Scranton & Co., Shields & Co., Smith, 
Barney & Co., William R. Staats Co., Stein Bros. & 
Boyce, Stone & Webster and Blodget, Inc., Stroud & Co., 
Inc., Tucker, Anthony & Co., G. H. Walker & Co., 
Wertheim & Co., White, Weld & Co., Whiting, Weeks & 
Stubbs and Wisconsin Co. 


Wabash RR. lst mtge. 3'%‘r bonds, series B, due 1971. 
Purpose, refunding. Price, 995% and int. Offered by 
Halsey, Stuart & Co., Inc., Allison-Williams Co., Atwill 


and Co., A. E. Aub & Co., The Bankers Bond Co., Barrow, 
Leary & Co., Jack M. Bass & Co., Baum, Bernheimer Co., 
Bear, Stearns & Co., Biddle, Whelen & Co., Bioren & Co., 
Boettcher and Co., Braun, Monroe & Co., Alex. Brown & 
Sons, Burr & Co., Inc., H. M. Byllesby & Co., Inc., 
Caldwell Phillips Co., Coffin & Burr, Inc., Cohu & Torrey, 
Cooley & Co., Courts & Co., Cruttenden & Co., Curtiss, 
House & Co., Dallas Union Trust Co., Davis, Skaggs & Co., 
Dempsey & Co., Equitable Securities Corp., Clement A. 
Evans & Co., Inc., Farwell, Chapman & Co., Ferris & 
Hardgrove, Field, Richards & Co., The First Cleveland 
Corp., Graham, Parsons & Co., Green, Ellis & Anderson, 
Gregory & Son, Inc., Harris, Hall & Co.(Inc.), Hayden, Stone 
& Co., Heller, Bruce & Co., Hirsch & Co., Kalman & Co., 
Inc., Kean, Taylor & Co., Thomas Kemp & Co., A. M. 
Kidder & Co., W. C. Langley & Co., Loewi & Co., Mc- 
Master Hutchinson & Co., Martin, Burns & Corbett, Inc., 
Marx & Co., Mason, Moran & Co., Morris Mather & Co., 
Merrill Lynch, Pierce, Fenner & Beane, E. W. & R. C. 
Miller & Co., Moors & Cabot, Mullaney, Ross & Co., 
Nashville Securities Co., The National Co. of Omaha, 
Newburger & Hano, E. M. Newton & Co., Alfred O’Gara 
& Co., Otis & Co., Park-Shaughnessy & Co., Patterson, 
Copeland & Kendall, Inc., Peters, Writer & Christensen, 
Inc., Phelps, Fenn & Co., Rauscher, Pierce & Co., Inc., 
Riter & Co., The Robinson-Humphrey Co., E. H. Rollins 
& Sons, Inc., L. F. Rothschild & Co., Schoellkopf, Hutton 
& Pomeroy, Inc., Schwabacher & Co., Seasongood & 
Mayer, Shields & Co., Robert Showers, Smart & Wagner, 
Walter Stokes & Co., Thomas & Co., E. W. Thomas and 
Co., Townsend, Dabney & Tyson, Washburn Co., Weil & 
Arnold, Welsh, Davis & Co., White, Hattier & Sanford, 


The White-Phillips Co., Inc., Wurts, Dulles & Co. and 
F. S. Yantis & Co., Inc. 

PUBLIC UTILITIES 
Oklahoma Gas & Electric Co. list mtge. 2%4% bonds, 


series due Feb. 1, 1975. Purpose, refunding. Price, 101 
and int. Offered by Halsey, Stuart & Co., Inc., Allison- 
Williams Co., Ames, Emerich & Co., Inc., Arnhold and 
S. Bleichroeder, Inc., Atkinson, Jones & Co., Atwill and 
Co., A. E. Aub & Co., Auchincloss, Parker & Redpath, 
Bankers Bond Co., Inc., Barrow, Leary & Co., Jack M. 
Bass & Co., Baum, Bernheimer Co., Bear, Stearns & Co., 
Bingham, Sheldon & Co., Bioren & Co., William Blair 


& Co., Boettcher and Co., Braun, Monroe and Co., 
Brooke, Stokes & Co., Brooke, Tindall & Co., 
Caldwell Phillips Co., John B. Carroll & Co., C. F. 
Cassell & Co., City Securities Corp., Richard W. 


Clarke & Co., Inc., Cohu & Torrey, C. C. Collings & Co., 
Inc., Cooley & Co., Courts & Co., Cruttenden & Co., 
Dallas Union Trust Co., Davis, Skaggs & Co., R. L. 
Day & Co., Dempsey & Co., Dewar, Robertson & Pancoast, 
Dittmar & Co., John M. Douglas, R. J. Edwards, Inc., 
Clement A. Evans & Co., Inc., Farwell, Chapman & Co., 
Ferris & Hardgrove, The First Cleveland Corp., Foster & 
Marshall, Granbery, Marache & Lord, Green, Ellis & 
Anderson, Greenman & Cook, Inc., Gregory & Son, Inc., 
Hallgarten & Co., Hannahs, Ballin & Lee, Harley, Haydon 
Co., Inc., Carter H. Harrison & Co., Ira Haupt & Co., 
Robert Hawkins & Co., Inc., Heller, Bruce & Co., J. H. 
Hilsman & Co., Inc., Hirsch & Co., Indianapolis Bond & 
Share Corp., Janney & Co., Jenks, Kirkland & Co., 
Johnson, Lane, Space & Co., Inc., Kalman & Co., Inc., 
Thomas Kemp & Co., A. M. Kidder & Co., Laird, Bissell 
& Meeds, Leewi & Co., Martin, Burns & Corbett, Inc., 
Marx & Co., Mason-Hagan, Inc., Mason, Moran & Co., 
A. E. Masten & Co., Morris Mather & Co., McDonald- 
Moore & Co., McMaster Hutchinson & Co., Wm. J. 
Mericka & Co., Inc., Metropolitan St. Louis Co., Milhous, 
Martin & McKnight, Inc., E. W. & R. C. Miller & Co., 
The Milwaukee Co., Minsch, Monell & Co., Moors & 
Cabot, Mosle and Moreland, Inc., Mullaney, Ross & Co., 
Nashville Securities Co., Newburger & Hano, Newhard, 
Cook & Co., E. M. Newton & Co., Nusloch, Baudean & 
Smith, Alfred O’Gara & Co., O'Neal, Alden & Co., Inc., 
Otis & Co., Pacific Co. of California, Park-Shaughnessy 
& Co., Patterson, Copeland & Kendall, Inc., Peters, 
Writer & Christensen, Inc., Phelps, Fenn & Co., Piper, 
Jaffray & Hopwood, R. W. Pressprich & Co., Putnam & 
Co., F. L. Putnam & Co., Inc., Quail & Co., The Ranson- 
Davidson Co., Inc., Rauscher, Pierce & Co., Inc., Daniel F. 
Rice and Co., George V. Rotan Co., Russ and Co., Scott & 
Stringfellow, Seasongood & Mayer, Robert Showers, Sills, 
Minton & Co., Inc., Smart & Wagner, Starkweather & Co., 
Sterne,. Agee & Leach, Stifel, Nicolaus & Co., Inc., Stix & 
Co., Walter Stokes & Co., Thomas H. Temple Co., Thomas 
& Company, E. W. Thomas and Co., Townsend, Dabney 
& Tyson, Wachob-Bender Corp., H. C. Wainwright & Co., 
Washburn Co., Watkins, Morrow & Co., Watling, Lerchen 
& Co., Weil & Arnold, Welsh, Davis and Co., Wheelock & 
Cummins, Inc., White, Hattier & Sanford, The White- 
Phillips Co., Inc., George H. Willis & Co., Woodard- 
Elwood & Co., Wurts, Dulles & Co., Wyatt, Neal & 
Waggoner, F. S. Yantis & Co., Inc., and Yarnall & Co. 


Shawinigan Water & Power Co. ist mtge. and collateral 
trust s. f. bonds, series K, 342%, due Feb. 1, 1970. Purpose, 
refunding. Price, 10l-and int. Placed privately with 18 
institutions through The Dominion Securities Corp., Har- 
riman Ripley & Co., Inc., White, Weld & Co. and Kidder, 
Peabody & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


Greenfield Tap & Die Corp. 15-year 3%‘, sinking fund 
note due Jan. 1, 1960. Purpose, reimburse treasury for 
acquisition of constituent company, post-war needs, etc. 
Placed privately through Goldman, Sachs & Co. with 
Mutual Life Insurance Co. 


Paramount Pictures, Inc., 2°4°) convertible notes due 
Dec. 28, 1951. Purpose, increase cash position. Sold 
privateiy to Barney Balaban (President of company). 





4 


United States. 


$4,600,000 

INVESTMENT TRUSTS, TRADING 
$1,872,000 Carriers & General Corp. 15-yea 
Feb. 1, 1960. Purpose, refundino 
Offered by Paine, Webber, Jackson 
Dillon & Co., H. C. Wainwright & Co 
Co. and Maynard H. Murch & Co 
Tri-Continental Corp. 342% debentur 
pose, refund convertible debentures (¢ 
bank loans ($4,900,000). Price, 102 ang 
Union Securities Corp., Blyth & (Co 1, 
Sachs & Co., Hornblower & Weeks Kidde 
Co., Mellon Securities Corp., Stone & We 
Inc., W. C. Langley & Co., A. c A 
Reynolds & Co., E. H. Rollins & Sons 1, 
Co., Ames, Emerich & Co., Inc.. Booti, 
Kuhn, Loeb & Co. 


AND HOLDING COMPAN] 
ES 


Price. } 7 Jue 
* ~*~ 8nd ns 
& Curtis, Bas, 
» Bl Q —— 

& 


7,360,000 


$9,232,000 
STOCKS 
(Preferred stocks of a stated par value are take; 
ferred stocks of no par value and all classes 
computed at their offering prices.) 

OTHER INDUSTRIAL AND MANUFACTURING 
$2,304,540 Delta Air Corp. 102,424 shares of common 
Purpose, corporate purposes. Price, $295 

Offered by Courts & Co., Hemphill, Noy, 
Alstyne, Noel & Co., Clement A. Evans & Co 
Martin & McKnight, Inc., Johnson, Lane gs 
Inc., W. E. Hutton & Co., Wyatt, Neal & W 
Hilsman & Co., Inc., and Dillon, Read & © 
King-Seeley Corp. 100,000 shares of 5% eun 
vertible preferred stock (par $20). Purpos 
($214,393), to acquire stock of constitu: 
improve facilities, working capital. Price, $20 pep cos, 
Offered by F. Eberstadt & Co. and Watling. Ler, 
& Co. 

Sentinel Radio Corp. 75,000 shares of common 
(par $1). Purpose, working capital. Price, s7 
share. Offered by Blair & Co., Inc., Sulzbache; 
& Co., Maxwell, Marshall & Co., Shillinglaw. Crowder & 
Co., Inc., Brailsford & Co. and Straus & Blosser 7 


of ec 





2,000,000 


543,750 





$4,848,290 

FARM LOAN AND GOVERNMENT AGENCY ISSUES 

$26,620,000 Federal Intermediate Credit Banks 0.85’ consolidated 
debentures, dated March 1, 1945, due Dec. 1, 1945 
pose, refunding ($17,950,000); new money 
670,000). Price, par. 
agent, New York. 
ISSUES NOT REPRESENTING NEW 


+$378,750 


purposes ($@- 


Offered by Charles R. Dunn, fiscal 


FINANCING 
American Cable & Radio Corp. 30,000 shares of capital 
stock (par $1). Price, $1256 per share. Originated with 
Lehman Brothers. 

American Can Co. 4,000 shares of common stock (par 
$25). Price, $91% per share. Originated with Shields 
& Co. 

Central Telephone Co. (Del.) 35,000 
cumulative preferred stock, series A. Price, 
share and div. Offered by Paine, Webber, Jackson & 
Curtis, Loewi & Co., Lee Higginson Corp., G. H. Waker 
& Co., The Milwaukee Co., Edward D. Jones & Co, 
Kebbon, McCormick & Co., Rogers & Tracy, Inc., and 
George D. B. Bonbright & Co. 


Del Monte Properties Co. 37,276 shares of common 
(par $25). Price, $17.50 per share. Offered by Bly 
Co., Inc. 

Dome Mines, Ltd. 32,400 shares of capital stock (no par). 
Price, $25% per share. Originated with Lehman Bros 
Emerson Electric Manufacturing Co. 42,360 shares ol 
common stock (par $4). Price (approximately), $-6°2 
per share. Placed privately through Van Alstyne, Noe & 
Co. and associates with Adames Express Co. and American 
International Corp. 


Galvin Manufacturing Corp. 12,000 
stock (par $1). Price, $25 per share. 
Hickey & Co. 

Great Western Sugar Co. 45,000 shares of ymimon st k 
(no par). Price, $29 per share by Shields & Co 
Interchemical Corp. 2,500 shares of comimo 
par). Price, $39% per share. Originated wiih 
Lynch, Pierce, Fenner & Beane. 

Jones & Laughlin Steel Corp. 35,375 shares ct 
stock (no par). Price, $29 per share. Oster 
Mellon Securities Corp. 


(Walter) Kidde & Co. 
(par $5). Price, $23 per share. 
Webber, Jackson & Curtis. 
Libbey-Owens-Ford Glass Co. 5,500 
stock (no par). Price, $58 per share. 
R. W. Pressprich & Co. 
Nathan Straus-Duparquet, Ine. 
cumulative convertible preferred stock (par 
$25.75 per share. Offered by Allen & Co. 
Pere Marquette Ry. 3,500 shares of 5% pri st 
stock (par $100). Price, $98 per share. OU 
Blyth & Co., Inc. 

Rio Grande Valley Gas Co. 397,778 shares ‘\'\ 
mon stock (par $1). Price, $1.3742 per shat 
by White, Weld & Co. . sal 
Sears, Roebuck & Co. 40,000 shares of capil: Rw * ; 
par). Price, $103 per share. Offered by Golcms™, © 

& Co. 


Sentinel 


+364,500 


shares of 


$2.50 
per 


1,828,750 


$52.25 


652,330 


*+826,200 


*1,122,540 


shares 


+300,000 fee ot . 


1,305,000 


*+99,062 
1,025,875 


eae 2,734 shares of common 
Originated with } 
eeneen sage fs : 


19,592 sha 


S29 


489,800 
350,000 
546,947 


4,120,000 


common . 


shares of mon stock 
Offered b) Blair & : 
Maxwell, Marsnali ‘ 
Inc., Brailsford « Ce 


543,750 Radio Corp. 75,000 
(par $1). Price, $7.25 per share. 

Inc., Sulzbacher, Granger & Co., 
Co., Shillinglaw, Crowder & Co., 
and Straus & Blosser. esd 
Standard Dredging Co. 12,188 shares of common" 7 
(par $1). Price, $4.625 a share. Originated “! a me 
ford & Co. 


Sunray Oil Corp. 4,000 shares of 4%2% 
vertible preferred stock (par $40). 
share. Offered by Blyth & Co., Inc. 


Tampa Electric Co. 5,500 shares of capita! * 
par). Price, $285% per share. Offered by Pain 
Jackson & Curtis. cack (pat 
Tubize Rayon Corp. 9,000 shares of comMON OCP ler, 
$1). Price, $21 per share. Originated wit) 
Peabody & Co. avital stock 
Underwood Elliott Fisher Co. 5,100 shares Se with Paine, 
(no par). Price, $64 per share. Originatec iti 
Webber, Jackson & Curtis. "—— 
United Mluminating Co. of N. H. 5,730 shares 0 
stock (no par). Price, $44%4 per oy 

Bear, Stearns & Co. and Hincks Bros. & Co. . 
Virginian Ry. 70,000 shares of 6% cumulativ’ | re 
stock (par $25). Price, $37'2 per on Co! 
Harriman. Ripley & Co., Inc., The First Boston 

Mellon Securities Corp. 
Youngstown Steel Door Co. 
stock (no par). Price, $24%6 
Smith, Barney & Co. 


156,480 


on- 


cumulative 


160,000 Price, $42's Pe 


et 


154,437 We bber, 
+189,000 
+326,400 


255,317 


1,750,000 


45,508 shares 0! 


2,019,358 per ‘share. Off 


$19,246,378 
*Represents issues placed privately. 





jal o:fe! 


+Represents spec 
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S v1 ee mmmmabiat 
. - 
vt Stock and Bond Sales «) New York Stock Exchange 
P- Jue 
co | DAILY - WEEKLY .- YEARLY 
' NOTICE—Casb and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
: 
2 G re 
| United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
~ pally Record of U. 8. Bond Prices Mar. 10 Mar.12 Mar.13 Mar. 14 Mar.15 Mar. 16 Daily Record of U. 8. Bond Prices Mar.10 Mar.12 Mar.18 Mar.1i4 Mar. 15 Mar. 16 
High ___ inane one — ont = 
Treasury = Treasury High 101.3 101.6 101 : 101.4 
4%8, 1947-52 {ase shee <e~ oom — —_ --- ee Low 101.3 101.6 101 101.4 
908 unite on wate aaa “me —_ -- (Close 101.3 101.6 101 101.4 
Total sales in $1,000 units-------_-  ___ —- om — — -- Total sales in $1,000 units________ 5 2 i 1 : 
iia — one fine nadia mins High 101.6 101.10 oe 101.2 m2 101.4 
1946-56.....-<.-----: 5 LOW 6. --- — --- aus eee BUG BBE rcicmecememens Low 101.6 101.10 tates 101.2 ; 101.4 
3%8, Close ___ parse ane vais peas aaa (Close 101.6 101.10 é 101.2 101.4 
Total sales in $1,000 units_.--____ --- --- --- --- ~-- one Total sales in $1,000 units_._______ 3 2 zo 1 an 1 
49 ‘ae ani ra pas en are Sis 2%s, 1967-72 Ten ie poe aie ue oa ore 
? --- --- --- --- --- -<- | ee om -— — — -—— -— 
348, 1946 Close nae ‘tite sii oe nae meet [Close nin o-- --- --- ~— --- 
Total sales in $1,000 seer --- --- ase aoe --- -— Total sales in $1,000 units___.____ -— -— --- -— — -— 
" g awe -<-< — — — oo= High nen on a on a — 
"RR As mans been rear ines anapes wow wun nae in @%s, 1951-53__ - ove oo ome eniii ate 
3¥s, 1949 | Close oa om oon vn meme aan {Close ome inate — ees —s wane 
Total sales in $1,000 units_._._____ --- --- = --- -—— --- Total sales in $1,000 units___._____ --- --- --- --- --- --- 

. pan a ng om natin High +e om nin jinn ange — 
Peace. -48 Low _.. dane one wwe anes om i Low -.. ome com wail conti one 
Atom 38, 1946 { aw eich ses dni wits whieh nme {iam peas pe ‘iii wiles wre ote 

j Total sales in $1,000 units________ atin awe =-- --- --- -— Total sales in $1,000 units__..____ ane --- — — -— ooe 
25 et . xz wa ane _— map one High = -_. woe — — — eos 
;ranger 3s, 1951-55-- | Pt --- --- --- --- _ o-- 2%8, 1954-56 —; = en one - — — 
es Total sales in $1,000 units._______ ite aon nn one won oni Total sales in $1,000 units________ woo o<- om aoe ane oon 
(High ___ Pras rem ome ane id High _ 102.3 101.31 pers re 
a oe ee a ant ome ree ae wee ee a Low 102.3 101.31 moh, ade 

2%s, 1955-60 {Close ___ sts so ase pate aoe Close. 102.3 101.31 : 2 
les in $1,000 units_._--_-_- eee aa ae wees meat Lae Total sales in $1,000 units________ axe 3 2 ee a ey 
lid ted Total sa { High a eae ne ad pate pe i High edie time omens ein mike sedans 
: 2%s, 1945-47_-- | PR --- --- — ow — ove as, 1947 IR ase — -— — — sane oom 
fiscal 00 units_.______ ie mae sg Samant rina lieie Total sales in $1,000 units________ te ia wstsin pea ain oie 
Total sales in $1,000 High us Paste ico fate eo ees eit sis Sikes Cit High ion eran ann sae wiiinia daiieee 
4S -51 Low pane dunes —— _— one oom . arc "OU ee —j; Low --- --- --- --- --- --- 
capital 2%8, 1948 Close ee pune = pecs. aii! annus Close on — ace — ace moe 
d with Total sales in $1,000 eee --- --- --- --- --- —< Totel sales in $1,000 wear — neeitd —— ses majsked sri 
. POG Tired eae alae ae ant aa s, Dec. 1948-50 a aa oe ~s agin ons sip 
a ~ 3%s, 1951 oe { Law a oon --— --- --- -_— 1 , i 1.000 it Close diated ee em eee “en ooo 

7 Total sales in $1,000 ase, --- --- --- — — woe ‘Total sales in $1,000 un er — — “ne oon oem — 
82.50 2%s, 1956-59..-- | Low _.. ow — --- --- --- Gs, June, 1949-51__-__________ {don — —e ~— one une oe 
ay venondllliees —_ —- = — es Total sales in $1,000 units cite sik ca ea pnb nee 
sel. Total sales in $1,000 ee --- --- --- _ one oe a ae pore — none _ pai 
sn _~ om — eae = — cides inn dees pe ha ous sick 

“A ; 2%s8, 1958-63__ lctses --- --- — ou we —_ St, Seepeee Close ___ = Birk eae poor noe 

= a oo — _— aro pee y Diente ete fais itt aii er er 

Total sales in $1,000 wean --- ace Ee — a in Sas Total sales in $1,000 un High pres “a ocala Pyne Sanaa) pete 

x — — nate am pie rae » Dec., 1949-1951_________ at 508 con dees alas ionas mate tin 
2%s8, 1960-65 an sina + ate jai pone % = loom oni dete ate war wale one 

one _— —_ wee pH ci 1 1,000 units________ pes nice peta pears ate dies 

atl Total sales in $1,000 unite. -— --- -— —_ a vee ee a (Mish -_ pic —_ — aad 

' ssi nee = oe pine ae 2s, March, 1950-1952_________ ome sien ou one oan sntpen 

a 2%s, 1945 —_ nes — = a paced |close om ensues oo oo om ome 
a --- — sahil ete enti eas otal sales in $1,000 units______-__. --- --- --- --- -- --- 

a Total sales in $1,000 ce: -_—- = = ang png pti ~~ {| feo aie waren one wus ana 

nee --- ore pce pete Fine 2s, Sept., 1950-1952_._________ Low ... os --- --- --- - 
24s, 1948 { law socoaiag — 2p jet sgh pee pie , |close a enna ome ns —_ a 
— — ip eit r rae Total sales in $1,000 units________ a -— _— -—- -— -—— 
Total sales in $1,000 units_.._____ --- — nae — woe aay Sowers 7 102.5 wees uw wiki 
(High -/ --- more es = eS, Low a 102.5 sa eae ‘ 
van ase 2s, 
$168, 1960-0802 ccna encceo 1 Low --- one “e ee _ sat Close ____ ‘aie 102.5 eda “ne md 
ock Close ees nae —_ ae vane anes Total sales in $1,000 units__._____-_ si _—— 1 —— mart _ 
Total sales in $1,000 wee woe — ag iin Zev High Dede naw eum eaten cums wae 
g --- --- one anne ponte pagel @s. 1951-55 Low -_.. --- --- --- --- --- 
3%s, 1950-52 i Low --— — o—_ — oo pom Close ___ an ame ‘nam ons wen 
Close -— — one = pe Total sales in $1,000 units________ co ws ona ~~ --- --- 
Total sales in $1,000 units_______- --- —_ ~e ome —_ yore High indeas ia 102 102.2 i oale 
{High --- --- -—- om pied pee 2s, June, 1992-64...........__ eee ns 102 102.2 aan one 
3%48, 1952-54 { Low -— aa am a moo oe Close ___ abe 102 102.2 ele Wes 
(Close -— --- sce = ar pret Total sales in $1,000 units_______. nsihe a 5 12% -=- --- 
Total sales in $1,000 units__.______ --- saanmad oa ‘aietis ee oa High on _— owe le one — 
[High --- 7 aun one oe pie 9s, Dec., 1952-64...____...... Low ... nine woe woe aon cunies 
2%s, 1956-58 { Low --- --- one -— = poe Cle ... nes pub ane are enn 
[Close —- --- — a ponies ps Total sales in $1,000 units________ oon --- oom --- — --- 
Total sales in $1,000 units_.______ _— “a To2.2 — oe {High .Lk a ee — woe one 
High = --- aie 102.2 aa rie sues So 1063-86... 2-2 22-= { Low --- --- --- --- --- --- 
2%s, 1962-67 { Low --- --- 102.2 ae = ee Close shia ae sedi sala ee peat 
{Close lees oe oy sone bse f Total sales in $1,000 units_.-~~--- --- -— --- --- -— — 
Total sales in $1,000 units__-___--. --- acai : “— a 01.10 oun om -—— -— = 
High 101.11 wee — 101. Low 
( Hig cea os 101.11 Mn aie 101.10 1%s 1948__--__--_--_-------- one won ase pratie — oy 
2%s, 1963-1968 4 Low atom stale 111 nf 101.10 Close a ooo —_— --- --— aoe 
(Close --- --- er = een 5 Total sales in $1,000 units-______- oon one -— -— -— — 
Total sales in $1,000 units__.___. dened a : ‘icéie vey 
Hieh saat 101.7 ana me rem Home Owners Loan 
2's, June, 1964-1969_________ { Low -_. 101.3 --- oat vemag awe High — one ome a cnnes 
[Close --- 101.3 “os at ae vie 1¥%es, 1945-1947 Low omnes — --- ~-- --—- —_— 
Total sales in $1,000 wen — oie 101.1 =o oer , Close tate ean ws ome» — nee 
g --- 4 ; or a aks s in $1,000 units______-- --- --- --- --- -— -— 
2428, Dec., 1964-1969__________ { Low a 101.6 101.1 <— oan — Total sales in $ 
(Close ___ 101.6 101.1 -— oa _ *Odd lot sales. 

ack Total sales in $1,000 units______-_ — 21 1 a a ee a 
| & = ———— = ee ee oe 

C EE 

iS NEW YORK STOCK RECORD 

\n- ——.. STOCKS Range for Previous 

et LOW AND HIGH SALE PRICES for NEW YORK STOCK Range Since January 1 _ Year 1944 

Saturday Monday Tuesday Wednesday Thursday tage A jsong~ Me EXCHANGE Lowest Highest Lowest Highest 
int Mar, 10 Mar. 12 Mar. 13 Mar. 14 Mar. 15 Mar. : rv Par $ per share $ per share’ $ per share $ per share 
er, $ per share $ per share $ per share $ per share $ per share opr mare ar 60%Jan 22 x65% Mar 7 52% Feb 64% Jun 

63% 63% 63% 63% 63% 6342 *63) 63% 63% =63% ya ee OS pane eee 1 1s ee er) 1 
vat 112% 113 #12% 113 *112% 113 *112% 113 —— “366 6B "30 Abraham & Straus__------—- ol: Were oe ee eee ee 
er, 61 64 *61 «64 *62%2 65 66 = 66 6 6=CG 5,500  ACF-Brill Motors Co---------- 2.50 9% Jan Vs Fe Ye ’ 

11: , eo p ‘ 1% 12 , Jan 2 80 Jan 1 53 Jan 66 Nov 

11% 11% 115%, 11% 11% 1134 11% 11% 11% 11% 1 a CY Yee 25 68 Ja 7 

ns a ba rf mY, 7 T72 7%, ‘ Vy Mie 1 10% Jan 14 Dec 

- 442 16% 15% 75% = 7577 se + ce iia 14% 143, 4,200 Adams Express __-------------__ + g2%Jan 24 34%Jan 12-2644 Jan © «33_—s«dDee 

sd com aaae Pa aie > i co aa 7 341, *33 3412 34%, 34% 200 per meeting 7 aoe Pes sihictaee pa Ho — 225% Jan 15 26%, Mar 1 19% Jan 2442, Oct 

red 5. “4 2 se! : 2 } 25 2,100 Address-Mutigr Corp__------~--- a ; 5 ; 6 37% May 43 July 
on “we a a Se wee ace “as, 45% 45 (45% 45% 45% 6,200 Air Reduction Inc_---—-—.-- M° So CSea Jan 2a 108 Mar? «75 Jan «300. | toe 
pe: 44% 45 45 457%, 44% 45% 44%, 45% 4 104 #102 110 20 Alabama & Vicksburg Ry-----~-- Hy Jan 3 8 Feb 28 5% Apr 7%, July 

. 00-110 *102 110 *101 10 “103110 “7 -# - Vg 6,900 Alaska Juneau Gold Min-_--~--- 10 Sh .s 81 fae «68h den 181 Nov 

~. 7M 7% 7% 7 TV, ea 7¥e 202 202 *202 204 120 Albany & Susquehanna RR----- - 1 a te ae 4% tee 3 > ter 3%. Dee 
oh 202 102, as: a s% 3% 3% 3% 2.  ieeeeeasc—e 6 Oe ee ee 36 Dec 
ji 3} 4 3% 3% 31% 3% 314 aa au ‘ai 431% 4434 15,500 5%% pf A with $30 war___-___ : 8 ao oe 68% Mar 1 37 Jan 62 Dec 

#22 4334 43'%2 44% 42%2 43% 434 4 4 * 64 7 65% 66 500 $2.50 prior conv preferred_No par in Soe 24 34% Mar 7 24% Apr 29% July 

31% Sti2 622 64% = 63a 64 51% 31% 3134 32 32 32% 10,500  Alghny Lud stl Corp____---- Noto 081 Jan 11 «96 Feb13. 70 Jan «91 ‘Dee 

38 105° “98” 105" a7ie 105 “97' 105) *974 105 Bi Bee it Bahn 8% Jan 217% Mar 7 : i wae 

© *97'2 é ; ; , ; \/, 60 en industries inc____----____-- 4 Apr 
‘15% 16 *15%4 16% 15% 16 *164% 16% 16% 16% BF, eho - 1,000 Allied Chemical & Dye_--- No por = =153'2 Jan : aha oeed og Mor 1642 Feb 
158% 158% 158 158 157% 158 158 158 158% 158% #1634 17% 500, BING BS Oh ere nes S 15% Jan 34% Mar 1 29 Aug 35% Mar 
“16% 17% 175% 17% *16 86:18 *1642 17% ae oe 32, 327 1,800 Allied Mills Co Inc__---_---- No par 31%sJan 2 . 

33 33 32% 33 32% 32% 32% 33 32% 33 . s 
(Sens 

















For footnotes see page 1219. 
—}- 
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s 7 NEW YORK STO 
Starter Monday LOW fxm scm SALE PRICES K RECORD 194 
$ per share ba 3 Mar. ‘3. asncey Thursda een 

per shar Mar. 14 sday -_ 
s 23 931 * e $ per share $ per sh Mar. 15 mage a Pr STOCKS . ~ 
10134 102" 102 102 23%— 231 — $ per share $ mites the West NEW EXCHA! a | 
] 2 2 , ahh, <. > 233 927 sii He ae! XC hah F _ | 
118 _43 431% 433, + 1 1023, 1021, 102 8 235, 24 Ft r share Shares CHANGE penne Sines January 1 Range for Py... 
4 118*4 119% 119! 3 4315 49% Ja /2 #1001 10: 23% 235% : 4 es Hi h i revions 
2534 26 2 2 118 ly 119% 1 19 8 43 2 43 4 100 6 102 ae Allied Stores Corp Par $ per share re . est —_ ak ar 1944 
3 <6 26 26 119 "119 120 . 43742 4 8 pe 5 % preferred__ ----------No par 20's Jan 24 whey er share $ Per share Highest | 
er 54% 5% F 40% 26 26) 119° 11955 600 Allis-Chalmers Mfig.........No. 100 100'> Feb 20 25 Mar 6 142 _— $ ne | 
114! —* "46 48 a 5%, 51 Py 4 26 26 800 4% conv preferred inate No par 3814 inn = 102% Mar 14 9612 Jan 

28 ls 281 115 115 oan 47 }2 45 aris 5 s M OVN Alpha Portland Cem Se ye 113% ‘Rach pe ‘an 4 Mar 6 33 t Jan 1n7 ] 
= = , ‘ Mo . ie q 3 5 12 Ce: eee en NA Ore — . < 22 » Mar ‘ I 4 f i 4U. | 
44% 45 29 293% 291 219 120 1203, 45%4 47 453, oT a 2.700 A © per 23 Jan 19 222 Mar 8 105 Ap 4( 

243% 24 : 44'2 443, 44 by + M4 291, 291 4 120'4 12034 120 + 46)2 oe Leather Co Inc 27 Feb 10 pe on 115 
aie <2 78 24% 247 +8 43. 44 2942 x29'4 291 ~- 120 ro Pconv preferred__..._.......5§ 1 37 Ji 7 4/%s Apr 118 

2 1442 1, , 2442 241% “4 44 44) Rh 29'5 291, 1,500 Amerada P | ee 50 z ae an 6 57, Mar <4 Ye | 
193, 20 apie ze 72% 75 2454 25 6904 oy 45% 45% 463, pee Amer Seeieteaet ete par ans ~~ 3 49 Feb 7 B. Jan , 
. 443, 443 20'2 2034 bh 4 73% 721, ieee 25 95 ),* American Airline 1emical_No par t. ‘ 2 126 Feb 20 281% Jan 414 De | 
132 ¢ 4 20'2 203 PB Oo pane : 1,100 rlines (new «¢ Jan 2: P os 82 42 Ss 
115 32 "2 *1321% 135 44 44 44 0%4 203— 201% 4 3. 13 . American Bank No 1eW) ------_-_-_5 421, aaa <6 31 Mar 6 ie Mar 1103. Ne | 
te = 123% 123 131%4 1321 29 44 4 Ly. 20's 20! = 30 6% prefe Rn 10 903 an 24 47 Jan . 26 May : i Ju 
93 Qo on 12! tty 13214 132% = #132 441 44! ‘ 7.200 A i ititinigseeaces 20%, Jan 2 2814 F 3 40 me 3 ‘ 
190! 92% 923 <'4 1258 91 13212 135 a 445, ; merican Bosch Corn... 50 6915 J: 2814 Feb 19 ? Dec 22 
tts 192 191 192 ‘ 9344 9334 po 2 12% 121, 133 *1321,4 135 1,200 Am Brake — tg oS he ooh 1 1¢ 2 Jan 30 75 Jan 4 16 Apr 45 Dex 
2 42% 43 p> 191 191! : 9312 Haley 38 car Tae 100 5 Ve ¢ id ——- No oa 5°s Jan 24 213 60 ‘Se 23% mi. 

t 433 . 2 x19 « 93 935, = 8 13! re 4 prefer 2 ---/VO par 3 ‘ Ba - s Mar ‘ed = an “tee Jul 
=, os. 102% 10215 _ 4242 42%, ae 191 1903 Rtg 9314 937, ‘3,000 Amer Cable & red —---..-_..____. 100 130 Jan 23 47% Feb 17 734 Jan fele De 
co” asase 2 Ne 2834 *1025, 103 h - *s 44 44 + 4 2 191% 1921 , 2,000 American ted Radio Corp__ 1 734 a 20 35 Jan 8 37% Jan 193, Ju 

118% ®117 on 74 283 5 104 4 44), =the 300 nerican Can_---______..______2 3g Mar 9 133 - 1261 A, 46 Oo 

1133 ° ‘ 117% ease 4 29 29! nae 10415 105 4% 4542 OS iil iad ida _25 89 Fe 33, Jan 12 2 Apr * 
% 116 115 116s 117 118'% "117 8 29% 29', 291 105 10534 11,000 American Car & Fdy.......No 100 1833, Fe b 10 94°94, Mar 1 8 May 133 Sep 
2 15% 157 16%, 115 117 7 118% 117 <I 4 29, 995 1,100 1% no _ “eas No par 83%, Jan 5 192% Mar 16 82 Mar 14° Jun 
1814 18%. oe 16% °15% 164% 38 120 oa 127 “ak” tama 2,000 Am age 2 preferred 100 pa Jan 20 45 % Pep 170% Jan 9515 Jul 
10854 *108 ne 1814, 1895 6% 17 a 942 118 1 ts 10 5 9 able Inc “Wo. Jan 8 107 3 331 ‘Ay 18315 Nov 

33% 331 _ 109% ©108 8 18% 181 17 17 tp 19'2 680 @ conv preferred_______. Oo par 27 Jan 2 07 Mar 1 48 Apr ur 3. 

: 32 337 . 10914 , 5 2 182 163, 17 Ameri oe: 10 an 2 311% Mar 6834 Jz 248 July 

4 8 34 - pint 10812 : a 183 i can Chicle ~100 110 ; 4 Mar 1 ‘ an 99: 

, ai 4% 4% “hi ths 347% =" °106'2 10915 ‘ Rt, 18'2 aes Suaeeen Colortype Co... No par 11214 gl : ase Feb 19 one Jan ao > c 
Y 4 143, 14% 4 44 ; 34% 35 +i "106'2 109'2 ‘ merican Crystal Suea> SC 10 et, ee . 26 Ji ° ‘ Nov oes JULY 

4 32! 26 ae 14 : 4 4 . Y 343 ae oO, rystal Sug: 13%4 Jan ; an 2 108 11545 Jui 

“ 32 9 14 0197 4 43, 36! 6% 1s 1 3 17! n 814 Feb 49° 2 Jul 

3: 5 3 ae ; 137 4 i12 ‘ st prefe — 18! : a Feb 21 é Hele te 
? Pe obit of a 32) 321. aan 13% 14% ha 4 et Amer Distilling anes tin 100 106" Feb ae Rote, Feb 2 i Jan + . _ 
993 97% 97% PB, 9g 3's 37 ie 34 34 Io's 14%8 : merican kncaus ed_____ 20 3014 J; , 9% Jan 15 _ Mar ona, 1” 

ee'/4 295 97 IT4¥2 OTM Ss 4 33 ae 34 3 800 Amer ustic Tling__ a BG Jan 24 36 — 10112 F 2038 De 

9214 92 \, sy, 22, 29 _ + 98 *971 4 a” 35% isi vee yvonne Rte — ass a Jan 2 et) ad ¥ 21% Sen 10714 De 

40 sani v_ ee *90 99 22% 223 anae | or 600 port Lin ‘Si sagan | e , . 91 36! 
55 © 40% 405, 921, ‘ ors 22%, 231 99 991, Amer & Forei a ee 1 = 3 15% Feb ; 2% Mar “4 De 
. Pr ‘4 544 6% 40's 40% as “Vg ty 92 bo ? 22 18 2315 9 po $7 hl en Power... No par .? — 3 3434 kod = 8 Apr Br, Aug 
hs *46 48 of 5% 6 : 41 44 92% 921, = $7 9d preferred A No ie adn 2 41 pel 23. ods ’s Dec 
i *45 , <9 ‘ the ; sferre par 9F ; s Mar 5 an 2° 

” 70 70% = 48 ©45 Pr 5% 5% 4312 435% 1 one $6 preferred d A_--______ No par 205 2 101 Feb 1 1% Oct 2, Mar 

' : 70 7 bo 45 4§ I 5% at American Hawaiian && CG, No sJan 2 24% F 68 Jan o’s Mar 

812 3 70 70 “7 3 * 45 2,400 awaiian SS par 91 Mar 8 eb 8 7 102 1 

83 an 4 8% 37 at ‘70% 71 =f 48 Americon Hide & eaten VaeRNiins 10 38% on ,! 0474 Feb | 15% yom 02, Jun 
83 ’ “8 83 ‘liz 7% % conv 1er_. .--_-_1] a = « 44 Mar 15 : Jan yet aes 
a ts 10%*g 1042 61 83 *B] ; 9 83, Q7 1,600 American stage aia Baa Bec 50 2 Jan 3 63 Feb 15 33 Apr 9434 No, 
8% “Ble BY, 10%, 105% 83 81 17 8 834 g3 ome Products 47 Mar 1 5 i Feb 27 3% J: 40'2 Dec 
49 12 *4g1 iy 8! 1 10°g 105% 61 81 ’ 1,800 ne eee ke 1 6878 J ‘ st _ gan 13 3. = 614 Aug 
33! 4842 493% Pt 814 83, 83 10’ 1091 B11 50 American Ice an 2 14% Feb 21 393, Mar Pt Aug 
1121, X32'%2 33 315 49% #49. «491, 8's B14 10% 103% 3 po 6%non-cum preferred. No par 63 7 65 Mar 761 Not 
oane *108% 113 cana 8 Site 3234 ae 4 *49 491, aan 834 pn Amer Internat — de hd 109 ~ — 5 10’ Feb 8 . (O'2 Oct 
72% 23 23! 2 112 11134 1113, 33% 34 9'4 49! Americ: Ae OT P-———-——- No ; an 15 89 !. Jat o 
12%, 125 fa 23 231 1134 (111% 11 ar . 335 Z 4 40 A an {Invest Co of I] bor 9 tom 9'2 Feb 6 61 an 7% Aug 
281 @ 12% 123 <3 7/4 23% 231 134 11134 3344 3458 16.20 5% conv preferred... a ne € 3 11%Mar 7 * Jan "8% ne 
ped 29! 295 24 13 a. 23! 221 111%4 1113 :200 Ameri rred...__ 4%, Jan 3 3 ’ 7% Apr fy i2 Lec 
136! <9"8 281, « 3 13 4 2342 923 a‘4 300 nerican Locomotive... No? 50 49 2 834 Feb 13 d pr 93, 
2 136 136 <S'2 29 2 133 135 233, 2314 . 7% ive... .... N : Feb 8 50 61 Js 935 July 
4334 43 rio 137 137 29% 293% oak, 3%% 13! She 4,200 preferred _ NO Par 26 OJ: ; ‘ Jan 11 4 an 91, A 
433) ! 7 © 136 ae 295, 295 2 13% ber jont Gok & Oe 100 an 22 3434 Mar 6 Jan a 
43, 47 4 43 43 36 13834 *136 4 & Gg! 2 2,500 & Fdyv C 2 108 I: ‘ 4 Mar 1 147 é 50 Ju 
7 @ 5 : 4 . 5 «1388 aw? Amer Mac ; O----__ No ‘ Jan 30 112% Feb 27 4% Feb a o 
rc a i cr a rr oC ke meet Sere “ate Tame) eu 
Fy 66% 67 Pld 721% 791 _ 4% “a 3 443 < 6% maa No s6 72 an 6 143 : ‘ 1434 Feb hdd a Dec 
181 . ie ’s 137% itty 66% 653, Lg , i2'4 72: . Bb, 5. ase Suniatenn yng asi ee ads, ro ae Jan 24 — —. : 8% Jan rots De 
*181 184 g 13534 eh 66! oo 72% 73 # Amer P. . ites ati asei N 7 3O0*%2 Jan 26 Qn ‘ > 20 Fe oa SUT 
18 2 182 , 13'2 13% oo ee 66% 67 4,100 ower & Li —iit hin 2 a == ; eb 26 Dec 
86 18%, 185% 18 162 “182 184 _ 13% 13%%4 mb 67% 6400 $6 preferred ght_-______ No par nell 46 Jan “3 115% Feb 130 
85'2 8612 a6 18% 1814 18! 183 184 3% 133% 957 $5 preferred... No par na Jan 2 53, Mar 6 be Jan 43 
21 8634 x8534, 861, 1814 183% oe 184 < Be Am Rad & Stand S iia cicen tei aisans No par rae Jan 22 784 Feb as 2 yen 4 Dec 
> 21% 22 2 85 86 3g «18! Pref an’y_ % Jan 22 > “ 443 ‘a Aug 
2 —. — 25 en 6 2 erre ----No 2 3 8 Feb +6 | 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK 


STOCK RECORD 





Monday 
Mar. 12 
$ per share 


34% 
*32% 
43% 
95 
*8834 
*101%2 
23 


27% 


*145%% 
30% 
*32 
*105 
29% 
9% 
*128% 
61 


6 
20% 

#117 
26% 


*13 
*23% 
172 
*110% 
x347% 
42% 
*37%2 
24% 


8% 
22% 


42% 
36% 
41% 
19% 


*107 
*184% 
47% 


24% 
*68Y% 
*130% 
*112% 
56% 


*22'e 

161% 
*126 

116 


14% 
12% 


LOW AND HIGH SALE PRICES 
Tuesday 
Mar. 13 


$ per share 
35 


34 
45% 


9512 
* BB 34 
102 
*225 
*48 


40% 


*10756 


451 
16% 


¥% 


94% 


29 Ye 
23% 
28 

32% 


*103% 


4 
26% 


107% 


*5 
29% 
13% 


35% 
20% 
27% 
21% 


*21 
*51%% 
*a55 


28 
8% 


*113 

42 
x11% 
52% 


10% 


32% 


Thursday Friday 
Mar. 15 Mar. 16 
$ per share $ per share 
*35% 36 3542 35% 
*33% 34% 33% 33% 
4%, 4% x4% 4% 
95% 96 96 96 
8842 88% 88 88 
*101 103 *103 104 
*23 23% 23%, 23% 
*48 49% *48 49% 
41 41% 41% 41% 
*107% 114% *107% 114% 
45% 45% 45% 452 
17 17 16% 17% 
Yq é % 1% 
95% 95% 95% 95% 
29% 29% 29% 29% 
24 24 *23% 24% 
28% 28% 28% BY. 
32 32 *32 32% 
*103 103% *103 103! 
4 4% 4% 
26% 27 26% 27 
107% 107% 107% 108 
5% 5%, *5 5% 
29%, 30 2934 29% 
13% 13% 1354 13% 
3512 35% 35% 35% 
20% 21% 20% 21 
27% 28 27% 28 
22 22% 22% 23% 
21 21 21% 21% 
*51% 53% *514%2 52% 
*111% 111% 111% 112 
28 28% 27% 27% 
8% 8% *834 9 
*110 113% 110% 112 
41% 41% 41% 42 
11% 11% 11% 11% 
52% 52% 53 53 
11 11% 10% 11 
32% 32% 325%, 32% 
35% 35% 35 35 
x19% 19% 19% 19% 
*48Y, 49% 49% 50 
145% 14% 14% 14% 
50% 50% *50% 651 
19% 19% 19% 19% 
5456 545 54% 54% 
63 63% 63% 63% 
190 190 192% 192% 
6% 6% *6% 6% 
4% 4% 4% 4% 
29% 30% 295% 30% 
107% 107% 108 108 
27% 28% 2842 2842 
3342 34% 33% 34% 
*42% 43 42 42% 
*49% 50% *49% 50% 
22% 3% 23% 23% 
104% 104% *104% 104% 
44 44% 44 44% 
%97 98%, 97 8 
27% 28% 28 28% 
185% 19 17% 18% 
145 149 *145 149% 
31 32% 31% 31% 
31% 33% *32 32% 
*1064%2 108 *106% 108 
*29% 29% *29% 29% 
10% 10% 10 10 
129 129% 128 128 
760% 61% 6142 6142 
6 6% 6 6 Ye 
20% 20% 20% 20% 
#117 121 #117 121 
27 27% 27% 28 
*13% 13% *13% 13% 
+23 25% *23 25% 
17% 17% 17% 17% 
*111 114 *111 114 
3542 35% 35%2 355% 
423, 42% 42%, 42% 
3742 37% *37% 38 
*24 25 *24 25 
45% 46 45% 4642 
8% 9% 8% 9 Va 
22% 22% 22% 22% 
*67 692 *67 69% 
42 43% 42% 43% 
36% 36% 36% 36% 
42'2 42% *42 42% 
19% 19% 1942 19% 
43% 43% 43% 44% 
*107 109 *107 109 
#1942 20% 19% 20 
48 48 481% 48% 
20% 21% 21% 21% 
244%. 24% 244% 24% 
67% 68% 6742 68 
136 136% 136% 137 
*112% 113 *112%4 113 
58 591 59% 61 
*13 13% 13 13% 
23% 23% *22% 23% 
163% 164 164% 164% 
*126 127 *126% 126% 
116% 116% 116% 116% 
155 15% 15% 16% 
44 49 50 51% 
20 20% 20% 20% 
178% 181 180% 181% 
*186 188 *186 188 
55% 55% 55% 56 
*245_ 25% 24 25 
10% 10% 10% 11 
xX47%q 47% 47% 47% 
15% 16 16% 16% 
5% 5% *5% 5% 
4% 5 4% 5 
119 120% 119% 120% 
110 =111 110% 110% 
48% 48% 48% 48% 
3542 35%° 35% 35% 
25% 25% 25% 25% 
*21% 22 22 22 
*63 65 *63 65 
107 107 *106 108 
18% 18% 18% 18% 
102 102 101% 102 
104% 104% 104% 104% 
*105% 106% *105% 106% 
2 2 1% 1% 
15% 15% 15% 15% 
72% 13 73% 135% 


Sales for 
the Week 


Shares 


1,300 
300 
23,200 
1,700 
80 

100 
300 
3,800 
4,800 
5,200 
38,500 
3,100 
8,400 
700 
2,100 
500 

70 
6,400 
11,200 
1,100 
1,100 
2,400 
1,800 


3,200 
15,400 
1,900 
3,000 
600 
200 
150 
2,900 
6,000 
100 
3,300 
1,800 
1,400 
24,500 


13,100 
9,200 
200 
600 
6,600 
40 
1,200 
22'200 
3,100 


3,500 


























STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Columbia Br’d Sys Inc cl A----2.50 
Class B oiieisile 2.50 
Coiumbia Gas & Elec.....--No par 
6% preferred series A____----100 
8% preferred..............--. ~-100 
Columbian Carbon Co _...--No par 
Columbia Pictures___._.-- --No par 
CEFTS: BIENIIEE..ncncnccnns No par 
Commercial Credit.__...........-- 10 
4%% conv preferred_________100 
Comm’! Invest Trust__------ No par 
Commercial Solvents___-~~-- No par 
Commonwealth & Southern.._No par 
$6 preferred series___.__-~— No par 
Commonwealth Edison Co_.-...-25 
Conde Nast Pub Inc_.__---_--No par 
Congoleum-Nairn Inc_-.-—~- No par 
Consolidated Cigar__....---- No par 
os. seeeeees ............-. No par 
Consol Coppermines Corp_-__------ 5 
Consol Edison of N Y------ No par 
fl” ._No par 
Consol Film Industries___.__---~--~ 1 
$2 partic preferred__._.___-- No par 
Consol Laundries Corp__--------- 5 
Consolidated Natural Gas_--_--- 15 
Consolidated Vultee Aircraft__---- 1 
Fe ee. 2 No par 
Consol RR of Cuba 6% pfd._--100 
Consolidation Coal Co___-------- 25 
$2.50 preferred ........----.«= 50 
Consumers Pow $4.50 pfd_--_No par 
Container Corp of America__-_--- 20 
Continental Baking Co-_--_-- No par 
8% preferred 100 
Continental Can Inc 20 
Continental Diamond Fibre__--~-- 5 
Continental Insurance__..__-- $2.50 
Continental Motors 1 
Continental Oil of Del__..._--~~- 5 
Continental Steel Corp__----_ No par 
Cooper-Bessemer Corp___---_-_ No par 
$3 prior preferred_..___-- No par 
Copperweld Steel Co__-_-.--..--- 5 
Conv pref 5% series__..__-~-- 50 
Cornell-Dunilier Electric Corp__--1 
Corn Exch Bank Trust Co-- ___-.20 
Corn Products Refining.....-.-- 25 
Preferred ~~~ 100 
Coty Inc 1 
Coty Internat Corp 1 
Crane Co 25 
5% conv preferred______--. --100 


Cream of Wheat Corp (The) ---.--2 


-Crosley Corp (The).-.-...._No par 


























Crown Cork & Seal__....--- No par 
$2.25 preferred No par 
Crown Zellerbach Corp_____-._---_ 5 
$5 conv preferred____--~~~ No par 
Crucible Steel of Amer__.-_._No par 
5% preferred____.....-.-...- 100 
Cuba RR 6% preferred______-_-- 100 
Cuban-American Sugar_--.-  ..- 10 
Ti  DRCINES Snacccunccunnas 100 
Cudahy Packing Co 30 
Cuneo Press Inc 5 
442% preferred 100 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) -~---~_-- No par 
$7 preferred_________--_- No par 
Prior preferred No par 
Curtiss-Wright 1 
Class A 1 
Cushman’s Sons Inc 1% pfd____100 
Outler-Hammer Inc__-...-._No par 
Davega Stores Corp 8 
5% preferred._......-........ 25 


Davison Chemical Corp (The) _--1 
Dayton Pow & Lt 442% pfd__-_-_100 






































Decca Records Inc ae 
Deere & Co No par 
Preferred 20 
Deisel-Wemmer-Gilbert ~...._-__ 10 
Delaware & Hudson____._-_____ 100 
Delaware Lack & Western_______50 
Detroit Edison 20 
Detroit Hillsdale & S W RR Co__100 
Devoe & Raynolds A__.___._ No par 
Diamond Match No par 
6% partic preferred__....._.. 25 
Diamond T Motor Car Co___._____ 2 
Distil Corp-Seagr’s Ltd___.._No par 
5% preferred___.--..._-.--_ 100 
Dixie Cup Co No par 
Class A No par 
Doehler-Jarvis Corp 5 
Dome Mines Ltd No par 
Douglas Aircraft. No par 
Dow Chemical Co__.-___.__- No par 
$4 preferred series A__.._.__No par 
Dresser Industries 1 
Dunhill International 1 
Duplan Corp 





Du P de Nemours (EI) & 60,1230 
$4.50 preferred 
Duquesne Light 5% ist std” 400 


E 


























Eagle-Picher Lead Co 10 
Eastern Airlines Inc ry 
Eastern Stainless Steel Corp______ 5 
Eastman Kodak Co_-_-.-- No par 

6% cum preferred______.____ 100 
Eaton Manufacturing Co__.._.___-_ 4 
Edison Bros Stores Inc 2 
Elastic Stop Nut Co.__---_--.__-.1 
Electric Auto-Lite (The)__.._____5 
Electric Boat. 3 
Elec & Mus Ind Am shares______. 
Electric Power & Light__.__.__No par 

$7 preferred No par 

$6 preferred ts No par 
Electric Storage Battery_._..No par 
El Paso Natural Gas ; 


Emerson Electric Mfg Co___..____ 
Emerson Radio & ies on 














Endicott Johnson Corp__________ 50 
4% preferred 100 
Engineers Public Service__...____ 1 
$5 preferred No par 
$5% preferred i No par 
$6 preferred No par 
tEquitable Office Bldg — No par 
Erie RR common__-__--_-_-_- No par 
5% pref series A___._________ 100 


Range Since January 1 
Highest 


$ per share 
38 Feb 23 


Lowest 
$ per share 


33% Mar 
33% Jan 
4% Jan 
90% Jan 
84 Jan 
95% Jan 
21 Jan 
472 Jan 
39 Jan 
107 Jan 
42% Jan 


15% Jan : 


}§ Jan 

89 Jan 
28%4 Jan 
22 Jan 
27% Jan 
29% Jan 
101 Jan 
4 Jan 
24% Jan 
106% Feb 
5 Mar 
28 Jan 
11% Jan 


31% Jan 
17% Jan 
25°4 Jan 
20%4 Jan 
1842 Jan 
50 Jan 
108% Jan 
27 Jan 
8% Jan 
111 Jan 
3742 Jan 
10% Mar 
46 Jan 
8%4 Jan 
30% Jan 
29%2 Jan 
16 Jan 
472 Feb 
12% Jan 
4942 Jan 
19 Mar 
533% Feb 
58% Jan 


Xx182%2 Jan 


Jan 

342 Jan 
25% Jan 
107 Mar 
24 Jan 
31% Jan 
37 Jan 
47 Jan 
20% Jan 
103 Jan 
353% Jan 
8742 Jan 
26% Jan 
17% Feb 
14542 Jan 
25% Jan 
30 Jan 
106% Jan 
28 Jan 
9¥% Jan 
126% Feb 
59% Jan 
5% Jan 
18% Jan 
120 Mar 


2542 Mar 


12% Jan 
23%2 Jan 
16% Jan 
110 Jan 
33 Jan 
40% Jan 
3558 Jan 
22% Feb 
344% Jan 
8% Jan 
21 Jan 
67 Jan 
36 Jan 
35 Jan 
40% Jan 
1642 Jan 
38 Jan 
105 Jan 
18 Jan 
47% Jan 
18 Jan 
22% Jan 
6642 Feb 


122% Jan 


110%2 Jan 
54 Ya Jan 
12% Mar 
20% Jan 

155 Jan 

125% Jan 

113%4 Jan 


13 Jan 
39% Jan 
18% Jan 
174 Jan 
185 Jan 
49 Jan 
21% Jan 
912 Feb 
42% Jan 
14 Jan 
512 Mar 
3% Jan 
109 aJn 
103 Jan 
44% Jan 
34% Jan 
22% Jan 
21% Mar 
63% Mar 
104% Jan 
16 Jan 
100% Jan 
102 Jan 
104 Feb 
1% Jan 
1242 Jan 
6842 Jan 
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_ 
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bh 


37 Mar 

5% Feb 
97 Mar 
90 Feb 


103°4 Mar 


25% Feb 
49 Jan 
43% Feb 
107%4 Feb 
47% Feb 
18%4 Feb 
18 Feb 
9734 Mar 
295% Mar 
25% Mar 
29% Jan 
34% Jan 
104% Mar 
4% Jan 
27% Feb 
108% Feb 
6% Feb 
32% Feb 
14% Mar 


37 Mar 


23 Mar 


28% Mar 


2542 Jan 
23% Mar 
53% Jan 
115 Feb 
30% Jan 
10 Mar 
114 Feb 
43% Mar 
13. Feb 


53 Mar 


12% Mar 
36 Mar 


37 Mar 


20% Mar 
50 Jan 
15% Feb 
51 Feb 
22% Jan 
582 Jan 
635¢ Mar 
192% Mar 
7% Jan 
4% Feb 
31% Feb 
110 Jan 
28% Mar 
38% Feb 
46%, Mar 
51% Mar 
24 =Mar 
105 Feb 


47% Mar 


101% Mar 
30% Jan 
19% Jan 

145% Jan 


32% Mar 


33 Mar 
108% Jan 
29% Mar 
11% Jan 
135 Jan 


63 Mar 


6% Jan 
21% Mar 
123% Feb 
29% Feb 


14% Feb 


25 Mar 


19% Feb 
112% Feb 
36% Feb 
44 Feb 
38% Mar 
26% Feb 
48% Feb 
10% Jan 
23% Feb 
68 Jan 
4612 Feb 
38% Jan 
435, Jan 
20% Feb 
45 Feb 
109 Mar 
21% Jan 
49 Feb 
23% Jan 
26% Feb 
72 =Jan 
137% Mar 
114% Jan 
62% Jan 
14% Jan 
25 Jan 
165% Mar 
129 Feb 
117 Mar 


16% Feb 
51% Mar 
23 Jan 
182% Jan 
190 Feb 
57 Mar 
26% Mar 
12% Mar 
51% Feb 
16%4 Mar 
6% Feb 
5% Mar 
120% Mar 
112% Mar 
50% Feb 
38 Mar 
29% Jan 
25 Mar 
710% Jan 
107 Feb 
19%.Mar 
103% Jan 
105 Jan 
106% Jan 
2% Jan 
15% Mar 
75% Mar 
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Monday, March 19, 1945 
tT 


Range for era 
ene 1944 


wepeuel 
per shar 
35% Dee 
35% Deo 
)* 4 Mar 
142 Deg 
93 Feb 
4 2 Dec 
- Dec 
495, Dec 
43% Jun 
108 Oct 
20%, J ily 
183, Jun 
LY July 
957% Dec 
29144 Noy 
26 Dee 
29% Dec 
31 Dec 
103 Dec 
4%4 July 
2534 Oct 
10855 Oct 
6% Jun 
30% Nov 
13% July 


97 


3234 Oct 
20% Dec 
2558 Dec 
24 Dec 
24 Dee 
53% Dec 
112 Noy 
293, Dec 
10 Mar 
11234 Aug 
43% Jun 
13% Mar 
492 Dec 
9% Dec 
33% Jan 
312 Dec 
19% July 
48 Dec 
13% July 
52. July 
25% July 
57 Dee 
61% Oct 
18434 July 

7% July 

5 Aug 
27% Jun 
111 Oct 
25% July 
32 ~=Dec 
39 =6Aug 
49% Aug 
22%2 Dec 
105 Dec 
37% Nov 
892 Dec 
29% Dec 
19% Dec 
144 + Dec 
29% Mar 
30% Dec 
109'2 Nov 
11% Aug 
140 July 
61% Dec 

7%4 Nov 
19% Nov 
127 Nov 
28'2 Dec 


13% Nov 
23% Oct 
16% Oct 
113% Apr 
41% Oct 
45% Jun 
36% Oct 
2244 July 
37%8 Dec 

9% Mar 
21% Dec 
65 Oct 
41% Oct 
3542 Dec 
42 Sep 
1742 July 
38% Dec 
105 Dec 
2034 Sep 
49 Nov 
273% July 
72% Nov 
131 Jan 
113 Aug 
5834 Dec 
14% Nov 
9014 Dec 
162'2 Jun 
128% Dec 
120% Jan 


14% July 
41 Dec 
25%@ Dec 
178 Dec 
195 Sep 
52 Dec 
94% Dec 
15 4 Sep 
4534 Aug 
1534 Dec 
62 , Oct 
532 July 
114 Dec 
103% Dec 
4756 July 
343% Nov 
223 pec 


687 Dec 
10812 gun 
17% Dec 
104 Dec 
105 Nov 
107. Dec 
134 Dec 
14 Dec 
70 +#Dec 














For footnotes see page 1219. 
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NEW YORK STOCK RECORD 


Monday Tuesday Wednesda STOCKS 

eaturds paar. 12 Mar. 13 Mar. 14 7 ag Lage Seles “4 NEW YORK STOCK Range Since Jarry } ea. + 

Mar. 7 as Mar. 16 e Wee 

= pu sve share ag shore s per snare psc i w galt ae pen EXCHANGE pu , eo ‘ Highest Lowest Highest 

i P - $ 8 92 : per share per share $ per share $ per sh 

#372 92 ‘3 f re - a 88 92 88 per share 

i! 3. 13% 13% 13% 1334 €13% 137 i :. : 50 Erie & Pitts RR Co 86 Jan 27 ar 1 /: 

13% 3% 17 17 16% 167% 1656 1634 reba 7 5 1342 1.000 Eureka Vacuum Cleaner—--—--- 11% Jan 2 13% Feb 19 785% = ett ‘On 

642 Wee 482 49% 48 48 48 48 463. a 17 1200  Svans Products Co__---—---—----- 15% Jan 24 19% Feb 5 9% Ye 

48 2 ee . s 48% 48% Ex-Cell- 7 > = ar oe 
7 pl 8 3,500 x-Cell-O Corp 3 42% Jan 24 52 Feb 21 21% Jan 47% Dec 


634 7% ‘78 (7/4 











saturday 


3 7338 


71 















































— a 
¢ SON PEM EE 
YSCRDaouUPNUh 


*35 
*26 3, 
*23 5 
1844 
10742 


i V4 +7 800 Exchange Buffet Corp--------- J 


*108 
5458 
938 

x172 


1934 


6'2 
21 

117% 

27% 
*167 


4172 
4078 


3% 


140 
120'4 


*130%4 


66 


#128 % 
592 
112 
2838 
10% 

*107%2 

2% 


35 


*127% 


F 


Fairbanks Morse & Co____-- 
Fajardo Sug Co of Pr Rico 
Farnsworth Televis’n & Rad Corp. 
Federal Light & Traction— 15 
$6 preferred___-----—----- 
Federal] Min & Smelt Co_--------- 
Federal-Mogul Corp-------- 
Federal Motor Truck 
Federated Dept Stores——-- 
4%% conv preferred 
Ferro Enamel Corp---------—- 
Fidel Phen Fire Ins N Y___---$2.50 
Firestone Tire & Rubber 25 
442% preferred --------- 
First National Stores 
Flintkote Co (The) ------ 
$4.50 preferred 
Florence Stove Co 


Florsheim Shoe class A 
Follansbee Steel Corp---------- 1 
5% conv preferred 
Food Fair Stores Inc_----------- 1 
Food Machinery Corp 10 
Foster-Wheeler Corp----- ---- 
6% prior preferred 
Francisco Sugar Co 
F’k’n Simon & Co Inc 7% pf _--100 
Freeport Sulphur Co 10 
Fruehauf Trailer Co--------—-~- 
42 % preferred 


G 


Gabriel Co (The) cl A 
Gair Co Inc (Robert) ----------~ 1 
6% preferred 
Gamewell Co (The) 
Gardner-Denver Co 
$3 preferred 
Gar Wood Industries a | 
Gaylord Container Corp--.------~ 5 
542% conv preferred 
Gen Amer Investors 
$6 preferred 
Gen Amer T 
General Baking----------~~ 5 
$8 preferred ; No par 
Generai Bronze Corp------- 
General Cable Corp--------~ No par 
Class A No par 
7% cum preferred_---------~ 100 
General Cigar Inc No par 
1% preterred._--——--———— 
General Electric 60... ca0<que® par 
General Foods Corp No par 


Gen Gas & Electric A 
$6 conv preferred series A-No 
General Mills No 
5% preferred 
General Motors Corp------- 
$5 preferred 
Gen Outdoor 
Common 
Gen Precision Equip Corp--- 
General Printing Ink-------- 
$4.50 series A preferred_--- 
Gen Public Service_-------- 
Gen Railway Signal_------- 
6% preferred 
Gen Realty & 
General Refractories 
General Shoe Corp 
Gen Steel Cast $6 preferred_-No par 
General Telephone Corp_-------29 
Gen Time Instrument Corp_-No par 
44% preferred 10 
General Tire & 
42% preferred 


Gillette Safety Razor 

$5 conv preferred siapunnasanianl “ats 
Gimbel Brothers 

$6 preferred Le canteen oanatan 
Glidden Co (The) ---------- 

442% conv preferred 
tGoebel Brewing Co-----------~ 
Gold & Stock Telegraph Co 
Goodall-Sanford Inc ------- 
Goodrich Co (B F) 

$5 preferred oe een meee No par 
Goodyear Tire & Rubb__----No par 

$5 convertible preferred---No par 
Gotham Hosiery No par 
Graham-Paige Motors 1 
Granby Consol M 8 & P 
Grand Union Co 
Granite City Steel__-------- 


00a o-oo 


Great Northern Ry 
Great Western Sugar 
Preferred ----- 


Greyhoun 

4% % preferred_ [a 
Grumman Aircraft Corp---- 
Guantanamo Sugar 

preferred spine earn eee 

Gulf Mobile & Ohio RR__---No par 

$5 preferred_---—---—-~~ _No par 
Gulf Oil Corp__--——-—---—-~"— 


H 


Hackensack water _—---—--——---» 
1% preferred class as 
Hall Printing Cc 
Hamilton Wa 

6% preferred_- 
Hanna (M 


6 Jan 


42%4 Jan 
25% Jan 
13. Jan 
17 Jan 
105 Jan 
2534 Jan 
23% Jan 
9% Jan 
28% Jan 
103 Jan 
24% Jan 
50 Jan 
54 Jan 


10742 Jan 


42% Jan 
234 Jan 
109 Jan 
41 Jan 


30% Feb 
6%2 Jan 


472 Jan <‘ 


15%4 Jan 
66 Jan 
25 Jan 
25 Jan 

5, Mar 


118 Mar 


34 Jan 
42% Jan 


113 Jan 


61% Jan 
4¥2 Jan 
16 Jan 
16 Mar 
1634 Mar 
66% Feb 
T\% Jan 
23 Jan 
58 Jan 


3% Jan 
134% Jan 
113 Jan 
130 Jan 

62 Jan 
1272 Jan 
53 Jan 

10 Jan 
22% Jan 

95 Jan 
106 4 Feb 

1% Jan 
28%, Jan 
123. Feb 

3% Jan 
21 Jan 

19 Jan 
10142 Jan 
26%_ Jan 
2742 Jan 
10634 Jan 
26 «Can 
105 Jan 


14% Mar 
90 Mar 
21 Jan 
100% Feb 
25% Jan 
522 Jan 
3%4 Jan 
156 Jan 
25% Feb 
53%¥2 Jan 
104% Jan 
51% Jan 
11042 Jan 
14%, Jan 
55, Jan 
4%, Jan 
18% Jan 
14% Jan 
36 Y2 Jan 
24 Jan 
14% Jan 
46% Jan 
28%, Jan 
16134 Mar 
64 Jan 
52% Jan 
22%4 Jan 
104% Jan 
28%, Jan 
534 Jan 
167 Jan 


14% Jan ‘ 


58 Jan 
492 Jan 


33 Jan 
26 7, Jan 
20% Jan 
15% Jan 
106 Feb 
107 Feb 
18% Jan 


Nw ws to 
OCHEnNaNnowrNnen 


i) 
wm bo 


= 
AOwanwn 


i] wren 
oN ONNNW 


i) ie <) to eS) 
SU ANAK ANNAN PP ON 


nwt ion 
wNrPwWo 


i) aS) we i 
isp oENNUNBaNoorMeVe 


Noe 
oaw 


7%e Feb 


50% Mar 
33% Mar 
16% Feb 
22 Mar 
106%2 Jan 
38%, Mar 
28% Feb 
12 Feb 
32% Mar 
107 Jan 
28 Jan 
574 Feb 
59% Feb 
110'2 Mar 
49% Mar 
2938 Feb 
110 Feb 


46 Feb: 


335% Mar 
8 Mar 
53 Jan 
18 Feb 
75 Mar 
37% Mar 
262 Feb 
18% Jan 
135 Jan 
38% Mar 
50 Feb 
119 Feb 


9% Feb 
7 Feb 
1834 Feb 
1834 Jan 
1934 Feb 
70 Feb 
87%, Mar 
2834 Feb 
61 Jan 
14% Feb 
1092 Jan 
552 Mar 
10% Mar 


x172% Mar 


22% Mar 
1V, Feb 
24% Feb 
123% Feb 
2934 Feb 
16642 Mar 


432 Mar 


4242 Feb 


4 Jan 
143 Jan 
12442 Feb 
134 Mar 

68% Mar 
130 Mar 
60 Feb 
13. Feb 
30% Mar 
115 Feb 
108 Feb 

2% Feb 
37 Mar 
127 Jan 

5% Feb 

25%2 Feb 
24% Feb 
1092 Jan 
28% Mar 
32% Mar 
111 Mar 
323, Feb 
109 Feb 


17% Jan 
95 Jan 
25% Mar 
105% Jan 
282 Feb 
55 Feb 
4% Feb 
1652 Jan 
30 Feb 
61 Feb 
105% Mar 
x5734 Feb 
112% Mar 
16 Jan 
8 Jan 
5% Jan 
232 Feb 
17% Mar 
43% Mar 
242 Jan 
17% Mar 
522 Jan 
3058 Mar 
165 Feb 
71 Feb 
5734 Mar 
25% Mar 
108 2 Mar 
3534 Feb 
7 Feb 
182 Feb 
18% Jan 
64% Jan 


8 
5714 Mar 16 


38 Feb 
28 Jan 
24% Feb 
19% Mar 
109 Jan 
110% Jan 
22%, Mar 


2% Jan 


2% Jan 

2% Jan 
1242 Jan 
16% Dec 
15% Sep 
62% Oct 

4¥2 Jan 
13% Feb 
51 Jan 
10% Feb 
105 Jun 
41% Apr 

734 Jan 
143 Feb 

6% Jan 

4% Jan 
11% Jan 
81% Jan 
25% Apr 
140 Feb 
35 Feb 
40 Nov 


2% Feb 
115 Sep 
102 Jan 
128 Mar 
51% Feb 
125% Jan 
36% Jan 

4% Jan 
18% Apr 

65% Jan 
106 Oct 

1% Apr 
19% Apr 
112 Apr 

3% Nov 
19% Apr 
145, Jan 
742 Sep 
22% Jan 
19 Jan 
19% Feb 
99 Feb 


742 Jan 
69 Jan 
11% Jan 


8542 Jan 
40 
98 Jan 
3636 Feb 
104% Jan 
82 Jan 
1% Jan 
3%, Jan 
154 May 
95, Feb 
32% Jan 
23% Jun 
14% Dec 
25% Jan 
24%, Jan 
143% Feb 
57 May 
43% Feb 
19% Feb 
105% Dec 
11 Apr 
35, Apr 
123 Jan 
6% Jan 
33 Jan 
42% Sep 


27 Apr 
26% Dec 
15% Mar 
11% Apr 
106 Apr 
102 Jun 
15% Apr 


6% Dec 


44% Dec 
47¥2 Dec 
14% Jan 
17% Dec 
105 Aug 
272 Nov 
24 Dec 
10% Aug 
32 Dec 
108 Dec 
27% Aug 
5342 Nov 
57 Ya Dec 
109 Jun 
44 Aug 
26% Jun 
111% Dec 
42% Dec 


33% Dec 

8% July 
5834 Ma) 
16 No\ 
69 Dew: 
29 Dec 
25% Dec 
17% Sep 
135 Dec 
36% July 
44% Dec 
116 Sep 


7 July 
5% July 
17% 
18% 
18 ¥e 
66 
1% 
23% 
5842 
16% 
109 Nov 
54% 
9% July 
161 Nov 
19% Dec 
7% July 
22% Dec 
124 Dec 
29% July 
155 Dec 
40% Dec 
43% July 


3% Aug 
140 Sep 
120 Dec 
134% Nov 
66 July 
130% Oct 
56% Nov 
13% July 
23% Jun 
11% Aug 
107% Nov 

2% July 
3142 Dec 
124 Nov 

4%, Oct 
25% July 
19% Nov 
110% Dec 
27 Dec 
31% Dec 
26% Dec 
10542 Aug 


16% Dec 
90% Dec 
22% Dec 
104% Dec 
25% Dec 
52 Aug 

4% May 
175 Dec 


54% Jun 


5% July 
19% Dec 
16 July 
42% Dec 
25% Mar 
17% ‘Nov 
49 Ye Dec 
30 Dec 

163 Nov 
67 (Feb 
55% ‘Dec 
24% July 

105% ‘Dec 
32% “Dec 

642 Aug 

189% “Dec 
16% May 
622 ‘Dec 
50% 0. 


i 

i 

f 
33% (Dec 
38 May 
22 V4 (Dec 
16% July 
111 July 
109 Dec 
21 July 





#107 108 , / Harbison-Walk Refrac_---—— 

20% 21% p 2 6% preferred 

*153 sie , = , 8 Hat Corp of Amer class 
9% “8° 8 642% preferred (modif 


154 Feb 17 154 Feb 138 =Jan 
EE 734 Jan 4 1034 Feb 16 5% Jan 
i 


1 
ed)_--100 107 Jan 13 110 Jan 6 104% Jan 


























9 
#110 112 

















For footnotes see page 1219. - 
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LOW AND HIGH SALE PRICES ; STOCKS < Range | 
Saturdas Monday Tuesday Wednesday Thursday Priday Sales for weer 2 aes Penee Sines ag AD ’ 
Mar. i Mar. 1? Mar. 12 Mar. 14 Mar. 15 Mar. 1% the Week EXC . gh we 
$ per a7é $ per share $ per share $ per shere $ per share $ per are Shares 8 per share 3 per shere 8&8 per 
* % ll 1i%> 11% 2.2 Hayes Industries Inc____________ S*3 Ja 4 I Fe 
67. 6%, 62. 10.400 Hayes Mig Cor é f ? B's 
j 1 11 5 el-Atlas Glass Co 102 M 
y 2 22 22 Z 22 91%, 2 Co 2 Ja 2s 
< - - < - = . - . - = 7 es 2 } 
“7g 7¢ “78 : “78 7 73 76 «2618 Hershey 72 ~«&*F 76 «M 
- , 125 i2 i2 2 25 128°, 125%. 122 ] $4 conv preferred_______3 N 123 ri 2 Fe 
. 9 62, 262% 235 27 2¢ 262, 5, 262. 262, 262, 300 Hinde & Dauch Paper Co____--__ 25 Jan 2 2 .f 
5 n¢ O nae 770 «2815 oa oR * an 28 * roy re . 23's, Jan 2 29 
44 4 ‘6 45% 457. 45 4 x45 45% 45°> 45 600 Holland Furnace (De!) _.________ 412— Jan 2 42 
4 B%4 g - - Hollander & Sons (A)------------ 8 M 2 
2 g g g2, s 5 ‘. Holly Sugar Corp_______.__-/ N T's J 
7 7 g 7 " g q 118 _. <. | _—_ ao 1¢ 7 J 26 a 
‘ 4 42 4 47 4 47 47 47 47 7 47 4 Homestake Mining__.__..___._.___l12 42 Jd 2 M 
‘ 4 4 45% 46'> 4 4 4 4 47 46', 4 5 Houdaille-Hershey cl A__.___No 44°2J 4 4 { 4 
21°, 2 21%, 2 2 2 2 2 2 2 44 ee i€ J 2 2 vf 
- y g 71 77 7 77 77 TI 77 77 5 Household Finance______-.__ N 714. 2 é 4 
j 11¢ 109 110 109'. 11 109", 110 i109 ii 12 5 EE 108*2 Jan 2 11*2 
= 74 72 32 73 74% 74 74 74 74 74 74 1.500 Houston Light & Power Co.__No par 6672 Jan 2 7442 M 
] 16% 17% 6% 167% 16*2 167 1é 17 16% 1674 19.200 Houston Oil of Texas v t c__--__25 1233 Jan 22 1835 M 
$ 3 40°2 40%. 40°2 41*2 40'2 41 4¢ 41 41 41 2.606 ea 8 347%, Jan 2 4334 Feb 2! 
2 2 275 2 2 2 245 273 2 27% 27, 2 1. 90¢ Hudson & Manhattan__.._.-___-_ 106 2 Jan 16 s Mar ¢ 
2 2 12% 12 i2 i2's 12% 11 11% 12 12 600 5% non-cum preferred_______ 100 10 Jan 19 14%. F 
2 2 2 29 29 29 +4 23 29% 267 29%, 282, 29'2 3.100 Hud Bay Min & Sm Ltd.____No par 27 Jan 2 32's F 2 2 
17% 11 17% 177 17*2 17% 17 18% 1872 1872 lg'2 i387 15,1 Hudson Motor Car_________- No yar 14', Jan 6 19%, Fet 
4°« 4 4*2 4 4*% 4'2 4°*s 4 4*2 45, 4%, 4°. 12,100 Hupp Motor Car Corp._--__-_- 1 3%4Jan 2 5%s8 Feb 1%, J 
2 2 33 33 33 3344 32'2 33%% 3 33 322; 327; 1,10¢ A ne ee 20 29's Jan 3 347, Mar 24 : 
27 272 2772 28° 2754 28° 28*s 22 28'2 29 2875 29% 23.90 liinvis Centrai RR Co_..__--- iov 19*2 Jan 24 a Mar j : 
57%, 57% 5742 57% 37 5T*2 54 584 39 59+. 59 66 1.200 6% preferred series A________100 47*2 Jan 30 61%2 Feb lif 25% . 
79'2 81 7974 79> 79'*2 61 79 31 7943 30%. B01, 80's, 40 ee a 100 72%. Jan 24 81 Mar 2 4° J 
24 25 25 2 25 25 25 25 25 2 2 2t 14 RR See ctfs series A________ i900 1824 Jan 22 27 Feb 19 J 
24 24 24 24% 24 24 2 24'5 24 24 243, 24%. 1.9 Indianapolis Power & Li.__.__No par 19'2 Jan 2 2542 Feb 2 1 . 
4234 427, 42',4 4242 42 42 41%, 42%. 4° 4243 42 42%, 1.00€ Seer TFG enh io par 392 Ja 2 45 M ‘ 
62 3 10852 110 842 110 108*2 11 10¢ 11 109'2 109%. 200 $4.50 preferred A_.___.-..__No pa’ 105 Jan 24 109's M ] 1 J 
12 2 112 112 *111l% 112 111%, 113 131%s 1127s *111'4 113 200 EO OD No par 104'23 Jan 2 119'2 Feb 1 32 
16 169 169 169 le 169 OR EEE ee 100 166 Feb 26 171 M 158 { 
a: a: 35'2 86 35's 86 a5 25 a5 B5 847, 84%; i 0 Iniand Steel Co___.__--.._-_No par 82 Jan 2 88°. Ma ¢ Tits F 
12%, 127: 127 13 12% 13 1272 13 127 13 1272 13 4.300 Inspiration Cons Cop 11%s Jan 22 i Mar f M 
‘8%, d*2 y 3 9 9 B+. jz B7 7 G3, 25 Insuranshares Ctfs Inc 3 J 6 F 
4142 41 4142 42 4145 41%, 413, 4174 4] 417% 4142 4132 " nterchemica!l Corp__..__---1! Ja 73, Jan 2 44'2 M ' 29'2 A 
7 102 10772 107%2 107*s 107'2 1907's 197 107 107 %2 107%*2 107% 1 ey, eee 104', Jan 108°. Mar 104 
7 7 672 7 6 6” G75 f 67 1.6€ Intercont’] Rubber__--.-_-~-~-! No par 6*, Jan 25 Bi, Fet 
9% 97% 9>2 97% 9g d%5 3 y24 G7, 7.9 tatetiaks Iron_._._..._........_ Wo par 91, Jan 2 1072 M ' 
172 186 i738 180 120 120 180 182 121 182 181 182 1 Int Business Machines___-~—_l No par 173'2 Jan 19 188 Jan, 154 
77 7842 79 79 7842 i'4 7874 79% 79 04% 7 7 4.700 International Harvester_..._.No par 744; Jan 24 B82 M 7 
g 22 82 8242 B245 2'2 182'2 18 122 183 i 182 32 [ee 10 1782 J 4 ] F 1 1 2d | 
4 37% 4 7 57 37 4 375 37 4.56 Int Hydro-Elec Sys class A___-__ 25 2 Jan 23 5 Fe 21 1 J : 
20% 2 21 21 20%, 20%, 2074 20%, 207, 20° 2 2074 12 International Min & Chem______-5 a 2 22 Feb 19 l J | 
62 é 82 Z 82 2 24 2 g ala a et 16 7 2 M | 
€ ¢ f 6*% 6 2 Pi eres ; 2 F - 
2 2 % 2 27 2 ¥ 215 32 2 par 22 2 2M 7 2 
2 2 4 124 134 4 190 12 E 2 } 2 
é < <o°s < é v4 2 yi 24 2 24 dapat 1 J 2 2 2 
2 4 ji«4 ) 4 2 2 23060 $% econv preterred.._£._....... 100 e+ 7 9 if ‘ 
i ] 4 2.1 par i J ] F 
z VA re c 2 VA 2 84 o4 4 1 _100 é J Be 9 F 
2 2 2 42 - * 72 2° 27 23 2 - par 4 J 44 M 
4 5 f 4 4 4 4 4 4 4 par F < 42 
2 10%2 2 4 I ] 1 50 2: d 2 12 i ‘ 
g “ 18 7 2 7 7 1 7 30 
24 ‘ 26 2 2 2 2 27 y 27 2 215 par 9 9 M 
24 - 2¢ - - 2¢ 2 2 27 2 4.0 par J 2 2 M ‘ 
< < < < aa’ 2 ee 2 < < ae 2 < a, 6 par 7 J 2 24 M a 
2 2 2 20'4 2142 20's 21 21 22 2234 2334 i,¢ Intertype Corp____.-......-_No par 24 2 M J 
3 3 3 3 3e 39 c 3 c 391, 39%, 40 ¢ 6k ee 1 2 Mar 2 41%, : ; 2 tL " 
147 147 147 147 147 147 i4 149 145 1472 160 Oe DRE ce neuien aunt 145 Jan 12 147 Mar 1 ‘ 


~ 


J 





3874 4 4 401, G 4 3 2 3 3 Jewel Tea Co Inc___________No par 424 Jan 22 41 M 27 r 
11¢ 114 110'2 114 110'2 114 11 114 Lif 114 110 114 | eee ne 100 111 Jan 23 1137.4 Fe 15 ] 
1052 107 106%, 107 107 107 106'%2 107 102 1083, 108%, lf ‘ 1.300 Johns Manville Corp_____~~-] No par 101 Jan 2 113. ‘F ] ‘ 
35 36 35 36 35 35 35! 3514 35 bly 36 3634 500 Johnson & Jonnson___________12'% 31 Jan 25 7Tl2 Ma ] N 
11074 110% 11014 11042 111 111 110%s 111 119'2 111%, 110'2 110% 180 4% 2nd preferred ser A_--_-- 100 1 Jan 27) = 111'2 I ] S 
90'2 97 90'. 97 90 97 94% 97 yO °. 7 0'2 97 Joliet & Chicago RR stamped__100 J ) J 
30 30%, 30°58 31 30's, 31 30%, 30%4 s0%2 31 00% 31% 15.60 Jones & Laughlin Steel___.___No par 27 J 24 2% { 2 
64 a4 84 64'2 83'2 84 8342 83 232 84 833, 837 800 LS  -«. . ff ae 160 80 Jan 2 85 hf - 
97 98 9812 98 97 97 97%2 99 99 99 9 997 700 5% pref series B conv_______ 160 91'2 Jan 2 103°, Mar € Ae 
24 24 24 24'4 2342 237 237 247% 24 26 255 26 9,700 I 1942 J a 265s M ] 1038 J 
K | 
25% 2512 26 27 26 2612 26 261% 26 2612 2612 27 400 Kalamazoo Stove & Purn__-_.____ 10 20 Jal 3 28%_ Mar 1 16'2 Apr 
120 =126 120 «126 18 86125 116-125 118 125 11é 125 Kan City P & L of ser B_..._No par 117. Jan 3 1223 Mar 2 1i7 ‘De 
157% 16 164% 1642 16%, 16%2 1644 167% 16%, 18 16°, 1842 9.000 Kansas City Southern__....No par 13 Jan 22 18's Feb 19 6'_ Jan | 
3842 38% 39 39*4 38 39%4 39? 4012 40! 44 40', 44 3.300 4% non-cum preferred______-_ 100 34 Jan 22 44 Mar 15 193, J 
19% 20%, 2076 20%2 19 204% i9 20 2 19 20's 1914 20's 100 Kaufmann Dept Stores_._._._._____ 1 18°34 Jan 26 21 Mar 7 13's F 
26344 26%% 27 28 4 2742 27% 28 28% 28 29 2734 28 400 mugeer Gels) & Ce...._......... 5 2373 Jan 22 29!, Feb 14 17 Ja! - 
26 26' 26 26 2542 252 25! 252 x26 26 27 27 600 Kelsey Hayes Wh’'l conv cl A__.__ 1 2233 Jan 23 2834 Feb 27 20 Jan : i 
2% 224% 22% 22% 22% 225 22%2 23 X223, 2234 23 2314 2,400 re 1 18's, Jan 2 24'. Feb 28 13% Jaz | 
111 112! 1ll‘2 111%2 112‘, 114 #1124. 114 112', 114 112% 112%2 40 Kendall Co $6 pt pfd A_____ No par 110% Mar 7 115 Feb 10 111 May 
37% 37%s 3772 38%s 3744 38's 37%8 38% 38! 3834 38 38%4 8.300 Kennecott Copper___.________No par 3544 Jan 24 3953 Mar 1 2934 Jun 
2, 23 °23 23% 23 23 23 2342 23 23 23'2 23'2 500 Keystone Steel & Wire Co___No par 2273 Mar 10 24's Feb 20 19', Jar 
2% 42 *43'q 44 44 44 43% 44' *44 4412 44 44 600 Kimberly-Clark Corp______- No par 38°32 Jan 8 45%, Feb 14 31'2 Mar 4 
‘ B%4 9'2 9° 9 9 92 9%% 93, 97% 93, 972 2.800 RE eee ee 1 83% Jan 15 10's Feb 23 3 Feb 
3 74'2 74 74 742 7412 7442 75 75 75 75 752 210 $5 prior preferred________ No par 73. Feb 21 78's Jan 15 54'2 Jan 78 
32 x314%2° 31% 3l%_ 317% 317%, 32 313, 32 32'4 32%2 1,200 CO US See 30'2 Jan 22 34', Jan 3 32. Dec : 
i 9% 112'2 *110%2 112% *109%2 11142 *109'2 111 1109's 111 #1092 111 ; 4%4‘> preferred_________ —_, 108%, Jan 6 112 Mar 5 1085s Dec 
62 26%% 265a 26%4 26%s 26%4 27 2742 274 27% 2714 27%. 3.400 Breage @ &) Co....................... 10 2615 Feb 9 2772 Feb 6 22 Feb 
444 10 *8'2 10 9% 91, 8*s 10%. *9% 1012 “91, 1042 100 Kresge Dept Stores__........____ 1 9', Mar 9 11 Feb 13 674 Jar 
37 *37 38% 4 38's 38's 38's 38% 38 38 *38 382 1.600 Kress (S H) & Co__________No par 36 Jan 19 39'2 Jan 2 2734 Jat 
j¥_, 395% *39'2 40 39% 39% 3938 3972 39'2 397%. 3914 3972 1,800 Kroger Grocery & Bak___._._.No par 37 Jan 24 4134 Mar 7 31'2 Jan 37 


| L 


} 
J 
~] 
1 
] 


71 


Jan 4 15'4 Feb 
‘1g Jan 24 37 Feb 
's Jan 29 143. Mar 
1, Jan 30 1014 Mar 
', Jan 22 Jan 
53 Jan 22 1, Feb 
7g Jan 2 Mar 
1s Jan ‘s Mar 
1, Jan 4 Feb 


ly 7 Big 7 2 1%, 867% 7 7 Mz ™M%, 7% 7 7 1,050 . Kaclede Gas 14 Co... 100 7% Jan 27 97, Jan 9% Jun 

64% 6%, 633 642 63%, 67% 6%—, 612 6% 6% 6b 614 1.900 Ween (TRUeG 8. con, ~~ 4 6 Mar 16 7's Feb -- --= 
8942 89%. 90 90 89 891, 88°, 89 887-2 887% 84 88) 2 430 ie Ne egy ee 100 84 Mari16 101%2 Feb 62 Jan “= 
323, 33 337% 337% £331, 3 34 34 £33, 33% 331, 3334 1,000 Lambert Co (The)__________ No par 3142 Jan 3 3553 Jan 1 26 pr x 
24) 4 42% 42% #42 421% 42 42 “492 43 421, 421, 300 - bate Depa. No par 30 Jan 24 44% Mar 17'4 Jal | 
*51'4 12 51 tre 51% 51% *51 52! #51 52 *51% 52% 300 Rae Gomeeee:.&: Tite. se Jan 22 543, Mar 3 I i 

= al 
345% 


4 

as 13% 13'2 13% 13} 135% 13% 13% 10.700 Lehigh Coal & Navigation Co._._10 

a 34%. 33% 333 : 3,700 Lehigh Portland Cement 
140 #132 140 *132 140 139 139 10 4% conv preferred 

9% 93% 9 93% 9', 93% 9.000 Lehigh Valley RR__---.-________ 50 

‘ 24 235 © 3, 93 21, 23% 2,200 Lehigh Valley Coal 
2 40% 40'4 4015 40%, 4044 40's 40°, 2,800 6% conv preferred ~-___-_____ 
40 40 40 39% 4014 4632 40%2 41 414 2,400 Lehman Corp (The) ........... 1 - 
223, 22% 22% 22% 22% 22%, 221, #991, 297 29 997, 800 Lehr. & Fink Prod Corp___..______ 5 2 
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18 18% 18 18°%% 18° 18'4 18%, 18'2 18 18% 1f 2 4,200 Lerner Stores Corp (new)___No par 
57 58 58! 1 587% 585s 59% 59% 59%, 58% 59 5815 Ye 5.600 Libbey Owens Ford Glass___No par Jan » Mar 
bs, 85% 8% 87% 8% 8% 85, 87%, 35, 834 825 7.400 Libby McNeill & Libby , Jan 1, Mar 
*481, 50% *48'4 5042 *48%2 50 #49 50 #49 50 4914 491, 100 tite Severs. Corp... 5 49's, Mar Feb 
8534 88 *86'2 88'2 8714 87% 87 87 &g85 134, 8612 8612 300 Liggett & Myers Tobacco________25 78 Jan Mar 
86% 87 87% 87%%4 87% 8714 86 8634 8514 8634 8512 862 .200 ie ene a 25 78 an ‘4 Mar 
191% 191% x191'2 191'2 19042 19142 19142 19114 190'2 190%2 192 192 170 eee 100 18% Jan Mar ’ } 
#332 3570 ‘33% 35% 33.35% *33 (35% «= 33s 35% “33.35% | Lily Tulip Cup Corp__--___- No par 33 Jan Feb 21 2638 F 
55%4 55%4 x55%2 5572 55 55 55 5534 55% 55% 56 56% 2,200 Lima Locomotive Wks_______No par 4734 Jan ls Mar 3 ‘ 
47Y_ 48% 4842 48% 48 4815 481% 481, ®49 4914 50 501. 1,200 BREAN, TT COD on io ti reece No par 4172 Jan ” Mar 


For footnotes see page 1219. , 
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LE 
THE COMMERCIAL & FINANCIAL CHRONIC 
Volume 161 Number 4369 
NE "" YO ri Range for Previous 
STOC ” 1 Vear 1944 
Range Since Jarvaryv 
LOW AND HIGH SALE PRICES Geese Friday Sales for NEW YORK pac Samant Highest Lowest Highest 

Saturday Monda uty bs EY Mar. 15 Mar. 16 the Week EXCHAN pea $ per share $ per share §$ per share $ per share 

M: Mar. 12 ee. o . re Shares 16 7842 Feb 8442 Aug 

Mar. 10 py Oe $ per share $ per snare $ per share $ per sha Erie & Pitts RR Co 50 86 won = 1 4 19 65% Apr 13%2 Oct 
ert 4. 92 “68 92 “88 = 92 “ses. 0533 137 1 000 Eureke Vacuum Cleaner—--—---5 18% fa on 24 19% Feb 5 9% Apr A a 

J< = . 13 “13%. 13% *13'2 13% 13% 13% 4 . 17 ? 1.200 Evans Products Co aie Jan 24 52 Feb 21 21% Jan s7% 
> 7 17 «17 16% 16%. ~~ ta a - oe 48% 48% TS nna 6 Jan 2 7% Feb 23 2% Jan 6% Dec 
~ —s 62% 49% 6 6048 = @ =~ 7 31% 800 Exchange Buffet Corp_....._.. x 
484 202 > - Ts 7M 7%. 7s ‘ ‘74 
% Dec 
%Jan 2 50% Mar 5 33% Jan 44% 
\ 2,100 Fairbanks Morse & Co__..No par = 42% Ja 4 33% Mar 7 21% Jan 47% Dec 
% 49 48 48% 438 48% Sug Co of Pr Rico______20 25 %e Jan 9% Jan 14% Jan 
» 47% 48% 48%. 48% “ : 31% 32 5.900 Fajardo Sug dCorp.t1 13 Jan 2 16%Feb 2 ‘ ~~ soe 
4 4 b ” 30 307. 30%, 317% 31% 32% “ 1 8,200 Farnsworth Televis’n & Ra rp- pan o 22 Mar 1 14% Jan 17% 
30% 31 0% 31 e Sat 1445 14% 14% 14% 14'e 1442 ' ederal Light & Traction_______ 15 17 Ja J 8 00 Jan 105 Aug 
: sa i4%, 14% ae 30% Rt ion °20% 20% x20% 20% se oe No par 105 Jan 7. ong ed ~ 19% Apr 27% Nov 
amas Cama 20% 20 *20 20' ; *105% 106 erred ie 25% Jan 4 
10543 106, *105%2 106 =: 3@5%4 105: a -, = $3534 36 1,400 Federal Mogul Oorp_—-—------—- 23% Jan 5 ra a OS 
—" 4 35 36" 36 36's "4 : 27 300 aon dea ae , 9% Jan 22 e 

sb RE RS OBS BS OR ES OR, B. | GR RR eet Rea Sat oe. ee 
- 3. 10%. 10! 8 . , 93 4,600 eder — n 22 10 an , 

} > -- _ 23% @ 31% 32% 32% tae a an 4 100 4%% conv SVN | a ro > 28% Jan 16 17 Jan 2% Aug 
aod 105%, 1054. 106 106 oe ~a8% ast 26 4626 300 Ferro Enamel ix... mm 2 gan 2 57% Feb 17 som ben 57% Dec 
106 10 + —+ 25! 251 "25% 26 2 aes 544% 545% 1,200 Fidel Phen Fire er... .__38 54 Jan 24 59% Feb 28 38% Fe 109 Jun 
: : S442 54% *34 55 544 544 se 58 57% 57%, 2,200 Firestone Tire + os _-...---100 107%Jan 26 110%Mar 3 103% ape iy = 

‘ ; S7% 572. S70 37% = Ro. ©108% 110 109% 109% 200 vine % preferred ———--————--- par 42% Jan 2 pas ro “i a May 26% Jun 
7 109 110 1098 3 483, 483% , hae No par 23% Jan had 11% Dec 
1( , 49 49 x48 = 48% ~ Flintkote Co (The)__---_--_ p Feb 15 104% Jan 1 

J a 4 48 1 3,800 nig 4110 
4734 ‘ 47% < Fg s 27 272 Bt Rit, R ite, ouaie R 4 20 $4.50 a mpanieniincaiiatla o~ = = 4 46 Feb 21 34% Jan 42% Dec 
2 ‘ é obey \ 107 *105% 7 2 . lorence Sto atehdie cates 

; 05% 10 *105%2 107 105%2 107 #42% 44 200 FF 2 33% Dec 
~‘on . 43 *42 44 - y 335% Mar 6 24% Dec 2 
43 45 43 45 43 A .-No par 30% Feb 2 ’ 1 8% July 
4 5 uae Florsheim Shoe class A____ Y> Jan 24 8 Mar 2 5'%2 May 
327. 32 335, *323 335 *32 33% Nias 7 mane 1,600 Follansbee Steel Corp_______--_~ re arn — 24 53 Jan 3 43% Aug s8% = 
: ty . = 6% 6% 6% os 4 ©4915 50 130 5% conv a agian 9 1 15% Jan 13 18 Feb 23 11" May 69 Dex: 
49% 5 49% 50 48° 50 49% 17! 17% 17% 1,700 Food Fair Stores “Yap 66 Jan 26 75 Mar 15 53% Jan 29 Dec 
4 50 76 17% 17% 17% 17% 74 14 75 1,900 Food Machinery Corp... ~--__- 10 25 Jan 24 37% Mar 7 16 Jan 25% Dec 
17¥s 17% = i 6. 660 x69 71% 74 75 34 345% 5,200 Foster-Wheeler Corp-_-_. .----_- 25 25 Jan 4 2642 Feb 19 ee oe 175% Sep 
67%2 70 3%, Ske 33 34% x34 34! 34 + hg 26 26% 310 6% prior 9 mama oe ° 155% Mar 13 18% Jan 8 13% Jan 135. Dec 
Sk, 264, 25% 26% 26% 26! “e% 9 15% 165 ie pen Simon & Oo 1n0 TE pedk08 118 Mero. ibe dee 8 } + An 36% July 
: 25 2¢ + le + 16%, 163 16% 17 *116 125 ... F’k’n Simon & Co Inc pic.-- 10 34 Jan 5 38% Mar 8 30% Jan 44% ioe 
6 125 116 125 *116 = 125 Pie 5 36%4 37% 5,900 Freeport Sulphur Co : 2% Jan 23° 50 Feb 13 29% Jan 116 Sep 
| 11¢ o- . 38 37% 3742 beg 4 bing 15% 4534 2,200 eee Le as Co_.---_---—- i00 113 Jan 27 119 Feb 19 103. ‘Apr 
, mar 147 ; 4 45%, 45'2 Joie 4 8 240 4' BRGEOSTOS. xc. candceacnenen 
17 118 7 118 17% 117% *117 (1173 117 117% 1170117 
, G 
, % Jan 7 July 
6% Jan 2 9% Feb 27 3 1 
‘15, BN, 800 Gabriel Co (The) cl A... oF 4% Jan 2 iy, Eee 20 2% Jan oie mee 
k RE BRE EER & & Th 8 Srepmse—s an 1g dan $b Feb 2012 Jan 7H Dee 
7 7S i Lb. Le 3 57 5° 8 referred__ 7 12 
; 5% 6 534 5% 534 bv ae eae 1634 1634 1,500 6% pre oa ho par 16 Mar 13 183% Jan 8 is% Bee 18% Jun 
1f 16% 16% 16%, 16% 16 +h * 16 ¥ 16% 16% 500 Game er Co No par 16% Mar 9 19% Fe 2% Oct 66 Nov 
‘ tty 164—e 17% t 16 *16 16% ~ 16 18%, °18 18% 400 eee POEL! Wee 20 66% Feb 16 70 Feb 28 yr inn 7% Dec 
' 18 17% 17% 1B = s:18% 28 = 18% 72 *10 = 72 20 > Ld aan 2... 7% Jan 2 8% Mar 2 13% Feb 23% Dec 

8% : .- 100s «72 “70,72 1%, 8 7.900 Gar Woo vee Corp.....__._._8 23 Jan 2 28% Feb 2 oh S8i4 Dec 

u 2 7% B i‘s + 4 8 26 26% 26% 3,900 Gaylord Contain ferred Ppp st 50 58 Jan 2 61 Jan 5 10% Feb 16% Dec 

, - 6 26". 25*2 26 Al - : oan 60 *58 60 20 Peay he ag ME ae a par 12% Jan 22 onnee _ 4 105 ° Jun 109 Nov 
+3 59 60 *58 60 *38 , /, 13% 13% 2,200 a ae 106 Jan 19 09% Jan 3 54% Oct 
é : rH 3% 13% 13%, 33) RS 4, oles ous® B+, *108 108! 4 oe aan a Gas eo 49 Jan a1 Sb a 2 Ge — 9% July 
108 ( 108 109 108 — My 543 54% 55% 55% 55% ’ 1 Baking____ 5 8% Jan big 15 143 Feb 161 Nov 

nat 54% 5435 54%2 ‘ 8 3 95 5,500 Genera f 160% Jan 2 x172% Mar Se Dec 

j 5314 33% 53% 54% - , 9! 95 93%, 9% 9% 8 ’ 8 preferred_____..--_____ No pa 1 1 6% Jan 19% 
93. 95 9 2 8 P 160 $8 pr 7% Jan 22 22% Mar 
9% : ’ a " 47 3 173173 *172% = ue i Ty eH 3.400 General Calas Geen” a N rye eth Mar 9 1% ven +e sae } os ener a 
a o 9 20 20 4 ‘14 ; 1 uy 3,300 enerai Cabie Corp__---_--- 19 Jan 22 24% Feb : De 
; 19% 19%, 20 20 63 6% 6% 6% 6% 6% 6% 00 See eno No par 123% Feb 28 81% Jan 124 ie 
f ¢ 6s 6 6" . = ee . 21 21 21 21 5 REET et 100 114% Jan 22 i 1 25% Apr 29% July 
, > 21! 215 20 21 TV, 117 310 7% cum p No par 27% Mar 10 29% Feb 55. Dec 
21 21 21%2 21 i 7 117 +=«:117! 11742 117% 117% a General Cigar Inc.......---- oP MY Mar 6 140 Feb 1 
=¥p “ 117 118 117 117 ‘ z , ina *27%, 28 1.200 _....100 15642 Jan 4 166% 40% Dec 
ce ee ie a ae 00 General Hlectrie Gi——-———-RO par "4% Tan 24 “43H, Mar 1 "33 Feb "40% Dee 
at, "Eyes “Sede “dats “Sy i, dae Skee Ge Bee 
1662 66 . : a 41° 4 “4 & ~~ 41! 8,90 e oe o 3% Aug 
> 405, 41% 41'2 41%. = 1! 407% 41 40%, 41% 41 . % Jan 2 4 Jan 26 2% Feb 
41 41'% 40%. 412 40°, 4 ‘ 9.800 Gen Gas & Electric A_______ No par +P — 4 143. Jan 25 115 Sep 140 Sep 
t 37 3 3% 863% 3% 3% 3% a . "10 $6 conv preferred series Awe -_ re “San 6 124% Feb 13. 102 Jan eae a 
7 a 3% 37% 37% 4 -f. an ae lf.) ge Oo pa 128 Mar 
3% 3% , \ *140 143 140 §=140 General Mills__- 2 134 Mar 6 
431 : 143% 1400-143 ++ ‘ ‘ 121 200 100 =130 Jan . 66 July 
| 10 = p + 122 *120 122 120% 120? 1205 i steele 132 130 damasill Ueetens Witee DMR 10 62 Jan 22 Rigs sd : Ps, rhe 130% Oct 
“12 = > 132! . 4 17,300 __-----NO par 127%Jan 6 56% Nov 
132 134 132 134! 132 ¢- 3 6 66 V2 66 66 "2 5 preferred______...__-- op Feb 28 36% Jan . 

2 + 66's 65 66 "a 66 3 9 300 $5 p N r 53 Jan 11 60 Fe 7 13% July 
65% 65% 65'2 66 dong *128% 129 *128% 129 *128% 12 Gen Outdoor Adv A__-.__-- o pa 13. Feb 28 4% Jan 
a ; 129 128%. 129 ; - *58 60 400 No par 10 Jan 16 % Apr 23% Jun 
a ip * “39% 5859! eR i at ells 12 3700 Gen Precision Equip Corp__No par 22% Jan ‘2 1% Feb 19 6% Jen 11% Aug 
~ 11 11% 113% l1l*2 11% 11"; $34 11% 28 7, 28% 2834 3,700 Gen 1? inting Ink_____________ 1 9% Jan 6 11% Fe 14 106 Oct 107% Nov 
a7 27 S. te 7° ie 10's 10! 1014 10% ae ay | Sah tesien bh posbueed Wo ger. senile 3 8% Peb 30 1% Apr 2% July 
as = 97 10! 10 102 a fo nis *1907'% 109 1 . { 10c 1% Jan 8 Ye Apr 3142 Dec 
a san 108% 108%. "1072 109 — _* Maal on aa 2Vy 2,100 = a par 28% Jan a at 4 98 ria” Apr 124. Nov 

=e See 23 23 2348 «23% “8 rs 35% 36 —_— SS eee 100 123 e Y% Nov 4% Oct 
243, 35 35% 35%. 34% 35% oe os ani a #12742 130 =~ ee eteie ke Giltisios new____- 10 3% Jan 3 5% ten 7 sate Apr 25% July 
34 bp 4 °125 129 *125 129 *127% 130. 127" 45% 4% 45% 9,300 Gen oS teetenctirion pe Se No par 21 Jan 24 25 te be 14% Jan 19% Nov 
125 “a 4% 4% 4% 45% 4% 4% 42 23%, 23% 23% 1,700 yee Shoe Corp i NSIS 8: 1 19° Jan 22 34% - 3 74% Sep 110% Dec 
3% 23 by 23%— = 23% = o + 3278 2 “22 21% 22 = Gen steel Cast $6 preferred__No par = = * "38% Mar 7 22% Jan 27 a 
wan as 23! 23% 22758 22%s } ‘ , 3/ 104% 104% h Nc ssctn aterm 20 26% Jan ‘ 19 Jan 31% c 
2242 22% - - 104%4 104% 104% 104% 4 General Telephone - 1 22 32% Mar 7 

: 104 104% , ons *27%_ 27% 400 t Corp__No par 27% Jan ad ig eames 
103% 104 1044 105 = 275 ©27 2734 “274 27% 27% 300 Gen Time Instrumen 634 Jan 22 111 Mar 12 == Dec 
971 27 X27%% 427% _— - ’ ©2934 +303 293 30 30 30 ‘ 4%% preferred_____.-__-_--_ 100 106% 32% Feb 8 19% Feb 26% 
27¥2 27! nt its °30 31% 29 4 va 10 60 et cy ty Sora ete 5 26 Jan 2 "~ 105% Aug 
110% 11 ’ at ‘ re = aoe! "30! “29% : i 199% 29% ae m4 ee. peuleibed oon = ----100 105 Jan 2 109 Feb 1 ° 7 

4 I => - } s 5 a G2 2% preferred —.---...- . Dec 
991 29% 297 29%. 30 : *107 107% 120 7% Jan 16% 
2834 29%, 2s ; bs 107 107 107 3 9 17% Jan 15 1 
106 1064 - — on a = , reo 5.100 Gillette Satety Razor i 6 ork Mies oc . ee 
a 14% 4 f . 5 conv preferred___.__-_ 25% Mar 16 8 
14% 15 14%, 147 14% 1 £91 91 ¥ 400 $ No par 21 Jan 23 3 Jan 104% Dec 
14% 143 14%4 147s : 91 91% 91! *9] 91% 9 ; Mey 8.300 Gimbel Brothers__....._._-.~- 100% Feb 21 105% Jan 10 x8 25% Dec 
90 91% 91! 91° +a -¥ Ve 24 24% 24% 24% 25% , $6 preferred____________-_ No par 2 28% Feb 19 18% Jan 
: 2° 235% 2342 . Yo 102¥, 1,000 Pp No par 25% Jan 2 2 Apr 52 Aug 
2134 ' 221 23% 23 23 01% 102 #10142 102 101% 4 Glidden Co (The) -_-------_ ‘ 4 55 Feb 19 45 P 
21° ns °101! 02 101% 101! 1 2 é , Yo 273 oe .. Se ae ree 50 52% Jan % Jan 4% May 
gee? et Ee . 1% 27% —" s)060Coke ee esa, 56 a | on Seowing Oo. IES» 1 3% Jan 2° 4% Feb 19 = 3% Janae May 
a fe 54 : 5442 56 ‘ ; \ 4! ee ee eer 100 «6156 «=Jan a siciee noe 
4 4 mn os . we 4% 4% a” sani mw ,, e., 160 4 50 Gold & oe Sere aeEHE 5. 10 25% Feb 5 = a =: 40 Feb 54% Jun 
a... : ©1564» 158! 156 2 z TW, 275 2,700 SOSRE-WARISTS INE ~~ — No par 53% Jan Jan 104% Nov 
156% 156! *15642 158 186% 2756 27% 27% 272 27% ore 4 Goodrich Co (B F)--------- a, 9 105% Mar 6 8. (Ja 
26 = 27 27's 27 ; 583 3,100 ____No par 104% Jan % Feb 51% ‘Dec 
S744 57 S7'2 Se Sate 503 105. 105% 105." 10812 x10334 10334 800 Goodyear Tire & Rubb....--No par 5144 Jan 23 112! Mar 8 104¥4 Jan 112% Set 
7 : — 3 105 “es : % 55% 3,80 rred___No par 11042 Jan 72 8% Jan 17% Oc 
#105 106! 105 106 *2 105 5534 557 55% 56% 55% $5 convertible preferred __- HY 22 16 Jan 2 2 
” a c 6 56's 55 56 : ¢ y i s 112% 400 _--No par 14% Jan 1 an 7 Aug 
55% 56! 2 ae 112% 1121 *112% 112! 112% 112% tiie ta%e 1.400 Gotham Hostery----—--_---No par 55% Jan 2 $. Jan 18 oa aoe 5% July 
23 14% 14% 14%5 14! 14% 14¥2 is, 1p 6% 6% 37,500 } nner aah Sone Ms & P......... 5 454 Jan 2 35% den 3 15% May 19% Dee 
shel) ‘ 63 9 6% 67%. + ee 7 47 4%, ae | ee eee No par 18% Jan te 9% Feb 16 = July 
3 ‘5 Ps 28% 2888 22% sake 224 ale 22100 Grand’ Union Go. -n No Pid 36M Jan 22 43% Mar § 32% Jun 42% Dee 
| 993, 99 “22% 22% *22%% 227% - 15% 15% , . - fa \, 23% Jun ‘ 
| i aa i536 16% 15% 1534 15% br bo =m” 2 42 42% 600 — eB ng a a 20 24 Jan 2 ing — ¥ 14% Dec 17% ov 
4242 a = ane 244 24% 24% *24 824% *24 pity 3,900 Great Nor Iron ore prep ..e per ptt = _ 52% Jan 11 25% Jen ag a 

ae °24%_ 246! 2 ‘ - 4 P 5 , _.No pa n 
24% 24! ae ‘ +. 16% 1652 165% 1634 16% 20% soi 51%, 11,400 Great Northern My 6% —.- soe 28%, Jan 2 30% Bar - sane Feb 163 Nov 
15 "4 a 49 49° 487. 49'. 49'2 50", anhe 291, 29 “a 29 yy, 5,200 — = ps ugar___. 100 161% Mar 16 — ed 2 57 May 67 Feb 
2% 291 29% 29%. oS ts dl OR ya — 7 Ay N 161% 163 0° green Bay & West RR__--___- “| wren ane n: ie ~~ Se 
, gl 4 164% 16442 a¥4; : y, *66% 69% 700 Green (H L) Co finc...............- 4 Y, 19% Fe ‘4 
Co 6400 Greyhound Gorp (The)——--—-No par 22% Jan 2 29% Mar 8 10% Feb an 
66%4 0S = ~ 55! 56 2 5 247 “ae aes 100 104% Jan Apr 4 
55% 55 24% 24%, 248s 28 ee “ate! [lo e es “‘iiiemane Aneel eed. 1 28% Jan 24-35% Feb 6 11 Apr 642 ‘Aug 
246 a P 106 ' 108 : 108% 108% *105%4 108 2 106% 334 33 35 16,400 Grumman yo ar “4 ..No par 5% Jan 2 7 Seb ” 123 Jan 189% -Dec 
106 ¥%2 or 30% Sik 293% 30% 31 32% Te "aa 6% 6% 3,500 Wy ys en -100 167 Jan 26 a bone 11 6% Jan 16% May 
30 ‘2 31 + 64 4 6% 6 6% oan 6 179 179 179 100 i" nee . Ohio RR__.._No par 145% Jan 22 64%, i. 2 33 Jan 6242 ‘Dec 

6% a. . 175 178 178 179 Yo 16% 14,300 Gu _No par 58 Jan 23 - 4 42% Sep 50% ‘Dec 
75 178 175 «178 +7 : % 16 15 16 15" . 65 preferred y, 57% Mar 16 io i 
175 1 15! 157 15%, 15% 1542 ; 3 Y/ 63 63 1,800 25 49\%%Jan 6 i 
15 15° 624 ‘ > 62 6274 62'2 63 4 of 4 5634 57% 10,300 Gulf Oil Corp. ¢ 
6 f »e 2 7 3 : 
54% 35! 54% 56% = = 

H eed 

33% { 

Feb 2 27 Apr 

25 33. Jan 2 38 26% Dec 38 May 

--  Mackensack Water 23 28 Jan 9 iDec 

7 *35 37 *35 37 *35 a7 "2 1% preferred class A r4 aot Jan 2 24% Feb 7 15% Mar pride 
‘ a7 °35 37 35 37 , . 3 96: 26% *267%, 26% snes ll Printing Co 10 20% 19% Mar 16 11% Apr 
san > 2t 26 +28 {6 } y i 4 No par 4 r 

i. ae 26%, 26% ae "231, 23% 2234 225% ee 2,100 Hamilton Wateb Go. © {00106 Feb 8 109” Jan 16 i i. ao oe 
= 235, 24 23'2 23% 5 19 % rred 
2 io, tem 1842 18%, de ane ee can eee 1 seine Te On ba ak ee eS ee ee a. ae 

i i = “Te s > ee ; 
a i a a eT foo 54." #eb sy abe’ Reb 17158, Jan 382, Dee 
107 108 =. = "20% 203 21 21% 21% 21% . 6% preferre %Jan 4 10% Fe 110 July 
A ; . ‘ 0*4 e my a CE. 7% Jan 104% Jan 
20 203 20% 21%. 20% 2 ie *153 f 153 Hat Corp of Amer class 110 Jan 6 : 
153 "153 = ae * 9% eM 9% “8% 9% “a ie ager 6%% preferred (modified) ~~100 107 Jan 13 
“wp si3) 10 (112 *110 0=112 *110 «112 *110 112 

~~ = 
— For foo’ .otes see page 1219 
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te me 
Siieetee _— Low = HIGH SALE PRICES STOCKS 
onday uesday Wednesday Thursday Friday j y Ss Range for Fvovieus 
Mar. 10 Mar. 1” Mar. 13 Mar. 14 Mar. 15 Mar. 16 ina Ween a panes Sree Segoe Year 1941 
$ per share $ per share $ per share $ per share $ per share $ per share Shares : P os a — alee stag 
1135 11% 11% 13% geo pene ne aa waa 4 ll mS of CI ar é per share s per shere 8 per share 8 ver share 
65, et. cic ate git at ste 67, 63, ei, eu 63, 10400 a shee ae I 1 9% Jan 12% Feo 6'2 Apr 9%4 Dec 
110 110 110 1110's 108 110! 111 111 x110 111‘ 112 11% e ( y g —o -——ee ? 6% Mar 8'— Feb 8 2'4 Jan 8! S 
1% ahh 1% 81% ae as 2. zs - ave + 7 aa me ye = Glass Co----------- 25 108 Mar 18 Feb 8 Mar 112° Dee 
7 — an oa as ~r ae “6 oe 21% «21 1,600 cent CO; ....—- 5 201% Jar D1, Beh 12 ai . 
S744 75 74% 74! 74 74% 74 75 14 75 74 75 7h ~~~ > % pepaapenemeiges emma ts 2 lle ore = ye ah on 
171% 176! 171% 17642 174 176! 74 176 174 176! 174 176) 7% non-cum preferred__-----1 = 13% Jan 16%2 Mar 2 Jan 75%4 Feb 
—f oth 25% 25% 25% 25% 25% 25% 25% 25% 25 27% 5,800  flercules eee: me a 3 cen ‘anu foe £1 yo gs 
8542 8642 x85 86 82 85 85 85 85 86 12 85 85! 500 2 rate taiagieiieieas : il aos Eve 21 ry ed 27% Fen 
“131 «133 131 133 131 133 131 31 130 324 30 « 13212 "40 ug any Sl ae an 000 = te oa Apr +4 ; a 
++ 78 76 78 76. 4 76 78 76 78 76 72 a... a mo 6130 Feb 32 Jan 3 Jan 134 Mar 
25% 127. 125% 127 125% 128 125% 125! 1255_ 128% 1255, 128 100 $4 conv preferred_______ a os = cc oar von 73 duly 
; 26 % 265% 2634 26% 26 \2 27 26 963% 26 263, 2634 263, 300 Hinde & D dp age eee No par 23 Jan i 125'2 Feb 21 Apr 25 Dec 
2642 28 2642 28 27 28 27 2842 27 2812 27 2312 i Hires C ‘On cae? C8... 10 25 Jan 25 26%4 Mar 12 4 Feb 25'2 Aug 
4442 46 b4 46 461% 4 57 4 457 45 by 46 x45! ‘ 45! A 45! 45 ( " = 0 (Cc E) The ee 1 23 ‘ Jan - 29 a Fr b 28 ‘4 Jan 23% Dec 
13% 18% 18% 19% 18% 19% 1844 19 1842 18 18 19 600 Holland Furnace (Del)--------~- 10 41%, Jan 23 48 Feb 26 V4 Mar 47% Sep 
87 ‘ 83 1 +3 - “2 32 19 500 Hollander & Sons (A . va | 10 9 a7 oe i¥4 Sep 
18% 19 18 191, 18% 19 18%, 18 183 19 ; = a ons ) coemoceesoc= S 18%, Mar 10 2014 Feb 19 3 Jan 21! Jov 
117% 118 117%s 118 117%, 118 117%, 118 117%, 118 RR ee 1,500 Holly Sugar Corp-_-------~- No par 17% Jan 15 19% Mar 7 (3% Jan oe, Nov 
47 47! 48 42 71 1 ie , 17%4 118 7% preferred 100 17 ‘ 16 tha ; a Dec 
ys = v2 4 prt iy i. ; 4 # = "¢ i 4735 47! 47\4 7 4100 Homestake Mining erates: 1 2 50 49 — : 7 o> nae . _ aay nae 
+ ae ‘ on a oe 7 a oe. = to res! ning-- -------_-- 42 Jan 2 50%4 Mar 39 Jan 7% July 
2012 202 9115 2 913 913 on 913 we 74 a" 4 900 Houdaille-Hershey ci A_---~- 44 i 4642 Mar -_- 
tt 78 : 78 j 30 tH Eby 4. > 21% 21 21%— 21%2 4,400 Class B - Wo oe 16 4 " 2 23° Ma 13 ‘ae is en 
Pes te ed ‘ f i 644 16%%4 7 77 77 17 "7 n ———. a an - 23 var 3%%4 an 18%, Aug 
110" : M1 110 110% a ons eet. 110 i me m4 oa. “ia, a No = jl14%2Jan 2 81 Jan 54 Jan 7 14 Nov 
~ ; . = 7 aa : 3 y 1 of 1 2 ‘ eee 10842 Jan : 14 Jan TY, Vv 4 Ror 
16%, 16% 16 4 17% 16% 16% 16! 16% 163 7 ° + 7? 1,500 Houston Light & Power Co.-_No par “66 Zs ion cre , Mat "63 Feb "10% July 
40% 40% 40% 40%, 40! 41! 401, a3 : = v4 7 16 2 16 3 19 200 Houston Oil of Texas v t c__---- 25 12%, Jan 18 be rap + re 10" July 
25, 23 234 234 23 23 93 7 4 a ’ 41%6 2,600 Howe Sound Co 5 34% Jar 3%4 Feb 0 Feb iM Sule 
B24 2 2: 2 23, 2%, 8% ~~ at oe aa Co__——--_.__-------- 34% Jan 3% Fe 30% Fe 7% Ju 
113, 1234 12 121, 12 12 12% 12% sim (4a4e R- ‘ : 1,900 Hudson & Manhattan i ccniihaienaaianscighess 1006 2 Jan 3% Mar 1g Jan 23; 4 wd 
28% 28% 29 29 29 29 5% po 29%, 8% 29% = 42 ; — ™ i ag ten preferred... 100 10 Jan 143% Feb aad ms Ro — 
7} 77 75 77 q 77 173, 183% 1234. 784 at | ae 3,100 ud Bay Mi Ss 27 ; 91, F ons 2. ae 
4% 4 . pin aaa “ake yi # ‘ + 6 yet - 18%2 187 15,100 ilcnhicseetan. eee Ne oe 144 , Of Poe 7 > aon 8 diprre 
2 2 8 es i A 43, 42 12.100 Hu . ae * 6 ee 778 5& 4 Feb 1642 Aug 
, pp Motor Car Corp._--—.-.. a | 3%, Jan 5% Feb 1% Jan 6 Aug 
324% 321% *33 33% 33 33s 3212 33% 33 33 q 
32 32! 33. 3: 3 3: 3242 33! 33 33 32% 323 1.10¢ Idah . ’ 
27% 21% 275% 28% 27% 28! 28! 985 921 on 793 Me “ity , 400 aho Power Co___~-____.------- 20 29'% Jan 3494 Mar v 
57% 573 572 57% 57. 5742 58 (58M 59° 59! no = 23.000 Sn Seat Oe Cs... lua 197% Jan 30% Maz jap 23'% Dec 
£79 Ve 81 1934 7934 79% 81 19% 81 owe P v2 + 60 1,200 6% preferred series A____-_--~ 100 472 Jan 61'2 Feb Ji 56 ee 
as 95 os oad os pb as o% + 30% 80'4 80'%4 40 Leased lines 4% 100 72} E ~ = 
24 24 24 24 "4 24 7 ara 34! *20 26 26 26 140 RR See ctfs sertes A__---___ 7000 18 4 ioe 2 Feb = i to 
2 9 2 9 233, 2: 24 ; aad aad : - . - tr ale ‘4 Jan 2 27 rep 2: . 
42% 42% 42% 42% 42 42 4124 42% 49 Ve oi oS a 1,900 Indianapolis Power & Lt----No par 1942 Jan 2 252 Feb yor 20) et 
10842 108%2 10842 110 108 110 108%» 110 108% 110 . ma a ‘ 1,000 Industrial ee No par 3915 Jan 2 48 Mar July 42 “ a a 
112% 112% 112 112 111% 112% 111% 113 11144 112% elll's 3 = $4.50 preferred A_-------. Nopar 105 Jan 24 109%» Ma Jun 106% Dec 
180 ian 160 io oa. ‘111% 113 200 Ingersoll-Rand__-----~--~~- No par 10442 Jan 2 11942 Feb Ji 4, Nov 
85 85 °85'2 BF 85% 86 25 ; 169 6% preterred____ 100 166 Feb 26 7 ~ a Bes 
«a a 9/2 36 9 4 6 65 _ 8544 85 85% 84%, 842 Inl: “ ee eee , eb 26 171 Ma! Mar 165 Sep 
13% 12% 12% 13 13% 13 +t i3 o. ° ‘ 3434 1,000 nland Steel Co......_........ No par 82 Jan 2 881% Mar ’ 37 : 
rr Fy ane ; > > 27s a 12%, 13 12% 13 4,900 Inspiration Cons Copper 20 11% Jz n 22 1424 Mat oo ¥ Aug 
41% 41% 41! 42 41! 41 , at oe P 7 P " Peds, 9 93% 250 Insuransharss Ctfs Te rapapreet ee 1 8 on i “6 a i or god a Frye 4 
1 2 1'z : lia 2 134 4 i, a - ic tO gearemeeaman fap BP Shap lets : an 3°% Oc 
107 108. 10734 107% 107% 107% 107% 107% 73 isi . Pb 2 cane ve ee = haaanatent adil Na = 37%, Jan 25 4415 Mar Apr “o Hy Pr 
58 be 7 7 6% 7 67 67 rm > Fy . 7 2 terre —<<-------- 104'4 Jan 3 108%4 Mar lov 5 acs 
9 "8 93, _9 44 97% 9% 97% 944 9 4 9 , : 9 ° , 9 7 oa a oo yet amples No par 6%4 Jan 25 8 Ms Feb = ar he : 
178, 180, 178 180, 190, 180, 190 182, 11 162, °181 | 182 100 ‘Int Business Machines___-_ No pay 17312 Jan 19 188 Jan Feb =” Get 
‘ ‘ 92 2 i9%4 16” 79? 7 rs] 7 79 wan ~ Gianna!) Seas | ce owe : = "e é Nov 
181% 182! 182 182 '% 182% 182% 182 ’ 183 ‘ Lia 80 4 794% 19 4 700 International Harvester___-_ No par 74%, Jan 24 82 eaes yea 4 ae 
182'%q 183 181 182 320 EE a ee 100 178 2 Jar 4 183 "e} aoe 7 mee 
3% 37 3% 4 3% 4 3% — 37 3% 4 31 <> egies adhe iadese Jan 180% Dee 
20% 21 21 21 205% 2034 > 90 : 3 e 3 3 4.500 Int Hydro-Elec Sys class A__---~_ 25 234 Jan 5 Pe} 
= @ on “> . “ 2 2 20%, 20 20 20 B00 Interns . . oo 5 Feb Jan 3% Aug 
Po ; : : + op 20 20" 20° 20%4 1,800 nternational Min & Chem_- ‘ 21 
6% "3 My “72 a uy "his p mat "a3 ! Lig 83. 82 64 4% preferred_ ae ramen ‘ Son aaa . : — He ns 
315%, 324% 321, 325% 39 39 . ae oe 6 ; 6 V2 6! 4 6} 100 International Mining Corp____----1 5 ; Ja “> % Feb — = pee 
132 8 135 135 135 133% 133) 225, 1241 ae Jo's 32%2 32 1,500 Int Nickel of Canada_- No par 281. Jan Vp Mar ee att ioe 
22% 233% 23% 23% a reat. aaa 133% 134! 134 134 140 —_ 10 is Se oo rand soe wae 
897% 897% 90% 9044 90% 91! 92. 92% 2° a Nae 19.00 ne ete, Orne 15 19% Jan 25% Feb Feb 21% Dec 
oo ate iy eat . 11% 11% 10% 10 1034 11 i. patie aoeeee -ae%s 20m 9312 Ma Feb 94 Dec 
“4 45 43 oo 2 + 83 83 84! 2 83 84 83 34 30 5 % preferred was aaah ¥ O ped 10 Jan 13% Feb Feb 12% Jun 
4345 4: . 12% 45 ae “ as aS > we j_—.-------------100 81'2 Jan 88 Feb Jat 92 Ju 
39% 39% 39%4 40! 40 40! x40 40 ; = ee 200 - International Salt-_----_-_- No par 4255 Jar 44% M: ve os hee 
107112 110% 115 110% 114 112 «114 43° 113 et 1,000 ERAS BOO 0 sme No par 39 Feb 12° Jan a 3 oe 
ans + Qn5 “ yan Te ~t 113 1 111% 115 Of tern: al Silver 9: > aoe — ; ne 
i boty pam ag bb 118 aS 8 118 137 116% 137 116% 137 = = As meade harmo: as 7 sen 121'2M Jan 93 Dec 
245% 26 26% reth, 26 ” Sate wree aaae 27/4 28 274 28 115,000  Intern’l Telep & Teleg_----_No par lf 2¢ ae “a ee 
S25, Bele «Bate 229428 2 26% 27% = i%e 28% 27% 28: 14.000. Foreign share ctfs--------No par 187% Jai oe2¢ Mar a a on 
s210 21% 20% 21%, 20%, 21% 211 214, 22° i 2:700 Interstate Dept Stores_.----No par 17%» Jan cate ae, '4 Jan 20% Aug 
38 39 39 39 38 39 1 hg ae a 22%4 0 23% 4 1,600 Intertype Corp__-_- No par 19% Jat oe. oe. Apr 20% July 
“38 39 39 38 2 39 39 39 1 393, 40 800 taal edate pean na ; 19 - 23%4 Mat Jan 20'8 Dec 
147 1465 147 #1451, 147! 160 $6 preferred______ SE | rid ye = 41 + Jan Jan 45 July 
ee +0 Jan 41 Mar Jan 144 Dec 
*383%4 40 3934 40 39 4014 39 4( *. 
, . J: ) *3812 3912 3912 39! 3 7 
110% 114 #11012 Le ‘ ; , 2 392 II%2 300 Jewel Tea 243), J: 2% 
ef ge aaa are = ro 110% 114 #11042 114 110% 114 414 % eens PART - 100 theo <2 a Sor 38% Aug 
635 " 36 #35 36 : 35 a 106" a4. 2 108 108*%4 108%4 108%, 1,300 Johns Manville Corp. ala N lo. +: 1 : — ~ we 7a ai2% Nov 
110%4 110%%4 110'% 110! 111 11h a sare 35%2 35% 36-364 500 Johnson & Johnson__-____-. BM, ; = eI — “ie 
4 0 ‘ 0% lil. 110% 111 ele te ; nso’ | a ae wee, tS 31 Jan 37> Mar Ser 243/;, Gen 
90'4%% 97 #90 97 *901% 97 941% 97 90'2 97 9044 Pt 180 4% 2nd preferred ser A_- 100 §=109%% Jar 111% Feb Sep iT fe 
30 5 a , 305 ~<a 90'2 97 90% 97 “t & Chicag d__ ( ? i. = ep 111 ec 
a4 ro : Fr 6 oF 30% 30% 30°, 3034 30% 31% 3012 31% 15,600 yon : ae ae oo oe aan May 95 May 
97 98 98 ¥ rt 83% 84 83 V6 835% *83%% 84 *#2I3_ 837% 800 5% hn ~ VW n em SS No pur 27 a Jan 327, Mar Jan 28 ‘Dec 
‘ 2 ‘ 2 97 2 97% *97\ 99 99 99 #99 997, m1 en series a ee ee 100 80 Jan 85°8 Mar Ji ( Cc 
24 24 2 24% 2342 237, 237, 243 24, 26 O85, 985, 700 5% pref series B conv__ 100 9142 Jan 33 , 1 a 
2 é “3/8 248 2442 26 2558 26% 9,700 Oe 1 193. pe 103 « Mar Jan 93. Dec 
nite eeiinnitae 9%, Jan 26°68 Mar Jan 20% Dec 
25% 25% “260-27 *26 26! °26 5 
*1° —" : » Ae 2 26 2614 *96 26! 981 97 
*120 12¢ 612 ry, ; : 2 ‘ 2 5 26% 27 400 Kalam 3 
15% 16% 16%, ey ‘tate in + + #118 125 *118 125 Kan a ha ee ae on = <8 28% Mar 1 Apr 21% Aug 
3214 38% 3914 39% a” aie 164 16% 1634 18 16% 18% 9,000  Maneas City Southern.---No par 1 poe i Gee Ye _ i. oe 
#1914 203% 203% 203% “19 203, 39 2 “*% 4044 44 40's 44 3,300 4% non-cum preferred <n 700 a4 fag oe ae secs. Eee 
2634 2634 *O7 28% 271 oT, ia aoe *19 20% *19'%4 20's 100 Kaufmann Dept Stores_.._______ 1 183 Sen =i oar ; oon oo 
°%6 26% 26 26 25% 25% a. aa ee 27% 28 400 Kayser (Julius) & Co_..----_--__- S$ 23% Jan a Feb 20% Dec 
ae ee 25% | My 25% 25% x26 26 27 27 600 cleat acces Wht conv a coe 2378 Jan 2912 Feb 14 Jan x26 Aug 
‘lll 112% 11142 111! 112! 114 *112% 414 ae ta ao 7 Clase teloncsee 1 Taegan o4i, Feb 28 fen 24% Jun 
71 73. 7” ee 228 *112%% *112% 114 112% 112% 5.” Mh ad oe eee a ae ee 4 Jan 241. Feb > 
aot ae na” SS 2% 38% 37% 38% 381, 383 38. 38%. 40 Kendall Co $6 pt pid A_-_-- No par 1102 Mar 115 Feb one + pd mn 
, 23 23 2334 093 233, 023 33% Bie 38%. 3 384 8,300 Kennecott Copper___.___-~~- No par 35% Jan 95% M: sm y 
2%, 42% 43% 44 4444 oan 2 233 23% 2342 500 Keystone Steel & Wire Co_-_No 227% Mi sok, Son — oo 
, BM 9%, 9% 9% 95 ig ths 44" 44 44% 44 44 600 Kimberly-Clark Corp __.No rand 3334 yo a, tet — = oo 
: 9%2 g lp R ‘ ts p nweriy“Vialtkh VOrp----__- ‘ 53 ‘ 
3 741, 14 74 741 "4%, P35, 9% 9% 9% 9% 9% 2,800 Kinney (G R) Co_. . 1 a, ao Pad ane war =. os 
= » AERP ba 142 75 75 (75 15 75% 210 $5 prior preferred___._.--No pa on Gee a a a 
1 91 i bg a7 se 31% 31% 32 313 22 391 32%, +—«1.200 «39 Koppers Co Inc.___...... No par i3 Feb 78% Jan 781 
6 112% 110% 112% 109% 1112 ‘ 4 21% 1,200 Koppers Co Inc__ 1 . Jan 78% Dec 
3 F pat 2 2 1092 111 *109% 111 % ly, [Ce nee nt se 10 302 Jan 34% Jan ‘ 
62. 26% 265% 26% 263 263 ~ ie 109%2 111 4%4°, preferred 1 , 4 Dec 34% Dec 
oe ae a BM 28% 27-27% 274 27% 27%, 27% 3,400 Kresge (8 8) Co______________- 7 “ae ten pe A 4 — Ae 
7 ae ant ae 9¥% *834 10% “91% 10% “9% 10% 100 Kresge Dept Stores___.__________ 7 oe ao re 27% Mov 
Via 39% 39% 40 39% oar =. pod 38 48=— 38 *38 3842 1,600 Kress (S H) & Go___-__-___ N a s. fan aoe — - re Oe 
3g 397% 394% 397% 39% 397s 1300 Kroger Grocery & Bak__--— 37 ihc thee —_ a 
ger Grocery & Bak.__..._.No par 37 Jan 41%4 Mar Jan 3742 Nov 
L 
Vy 73% 7% 7% "1/ 2: rr =F 
6% 614 6% 6% ou ane 1% 7% TY, Y% 7 7 1,050 Laclede Gas Lt Co 100 TY, 
8915 893, 90 90 -o -aphe 6%s 6%2 6% 6% 6 61% 1,900 When issued_._.______--____. oo aes ~—_ ae 
3%, 33 33%. 33% — = = 88% 88% 84 8842 430 5 % Finn os Mar i mb 2 jan ae 
“4 42 42, 42% 040 ri +4 34 *33Y, 33% 331% 3334 1.000 Lambert Co (The) -_........No par 31% ; ar 101% Feb 2 Jan 104 May 
631%, 52% 51 5134 POR 42 °42 «43 42% 42% 300 Lane Bryant_ ° 30 Jan aac tee — Sea 
13%. 13% 13% ae a. a *51% 52% 300 Lee Rubber & Tire-____-___. es & sau Mar 4 om 31% Deo 
‘2 Ly 3 7 ee i Mee Ee me ae . * 
BBM 34% 34.34% 33% 34) 13'2 13% 13% 135 13% 135% 10.700 Lehigh Coal & Navigation Co.---10 _ 2 ee ae os Apr 49% Dec 
°155° 143° *135«143 ase” a” ae 33% 34 3444 34% 3,700 Lehigh Portland Cement we 29 Ye Jan 37. Feb 20 ea Ba ar 
gs 143 5 3 2. 140 +132, 140. oan oan a an pe aa cone a€, ai acta 2a BH — 37 Feb 20 Apr 3142 Dec 
i q ‘ as ~ 9° 34 oe ae ee 2Jvan 4° € ‘ ° 
2% aoe 2% 2% 2% 2% th si # 9% 9¥% 9% 9,000 Lehigh Valley RR-~--~-----__-~- 50 642 Jan Mee saar ' om g Pe 
a 40 40% 40% 39% 40! + gl 24 2% 2,200 Lehigh Valley Coal___--___- No ! : te i tes 
: 2 Y b ‘ 4014 401. P- ns ; 2 - par 2% Jan 3 Jan 2 J 5 
1 40 3934, 40 -" a bby Va 4 4 40% 4034 2,800 6% conv preferred -_-__--__-- 50 355% Ji 5 0 eb He es 
% 22% 22% 22% 22%, 221 92 40% 46% 40% 41 41% 2.400 Lehman Corp (Th 1e Jan ‘3% Mar 1 a. sae tee 
i 181 18 ae 22% 22% 22%, 22% £99 1/ 997 997 97 : P 0) nnn nnn on— 1 36%s Jan : 42'2 Mar 1 Jar 5 2 
< 18% 18 18 14 183, 18% hes My, 22% 22% 800 Lehn & Fink Prod Corp___.___---- 5 201, Jan 3 237%, Mar 7 a 38°%% Dec 
; 58 58% 587%. 5854 593 ai 2 18 1848 18 1842 4,200 Lerner Stores Corp (new)___No r 7} ‘ 2: oat Tam oa — on oon 
$ 3 ; 2 Ps 59% 5915 58! 50 : s : . pa 17% Jan 22 19'4 Feb 28 D 
4 ve 85%, 8% 8%  B8% 85, 87% B'2 a 5842 587%: 5,600 Libbey Owens Ford Glass__-_No par 51'2 Jan 24 5912 Mar 1 “4 aa cee 
2 50% 4815 50'2 “Bie So ‘an 6 8 8=—s- «Basi B34 B54 17,400 Libby McNeill & Libby 7 cin S$ aie ? — y tag 
*8532, 88 *B6Y. 88 V - “ 50 *49 50 491 49%. = -—~—S«'100~Sts«sRebft@ Savers Corp__..__.________ ___ 7374 Jan 2 91, Mar 2 Apr 8% July 
86% 8B Gar ear 872 872 87 87 °g5 r Jia 494 100 Life Savers Corp____._..__.______8 49% Mar 16 52. Feb 1 . 2 July 
V2 i 87% 87%4 87%, 8714 86 oie oo 87% 4 8642 8612 300 Liggett & Myers Tobacco___ 25 78 2 7} pas i au te 
191% 191% x191'2 191% o1¢ 86344 “8514 8634 8515 86) r _ gan Ras 7 aa Ss Se ee te Jan 83% J" 
4 1 191%2 191% 190% 191%, 191% 191% alae 542 86% 1,200 Series B_.....-.....-..---- 25 78 Jan 3 8734 Mar 12 ee 
2 35% *33%2 35% *33 357% #33 «(357% 190%2 190%2 192 192 170 I ge a sto. see ar 12 Jan 8642 Jun 
ie ani x55 85% 65 55 55 5554 See ame “33 35% _.. Lily Tulip Cup Corp___-___- Zo oer 33. San 8 20% Dos 21 Jan 182 Nov 
472 48% 4842 4842 48 48 ¥ 48 “ oe 4 S5'2 56 56% 2.200 Lima Locomotive Wks No par 47% Jan 25 ois Mar 1 po > deal 
2 > 481% *49 4915 50 50 1,200 is Ret esea.s Dp 4734 Jan 25 59% Mar 1 Avr 52 De 
7 SSRK BOS U0... +. nce No par 417%. Jan 22 5 ‘ 7 “ 4 . 
2 Si Mar 7 Jan 44 Dec 





’ For footnotes see page 1219. 
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GE~4 
101 
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3442 
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6 
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1342 


23 M2 
12%2 


37% 


LOW AND HIGH SALE PRICES 


Monday Tuesday 
Mar. 12 Mar. 13 
S ner hore pe r 


Mar. 14 
$s per 


22% 23 


Wednesday 


share 


31% 31% 


Mg 215% 


53! 
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1812 
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7 
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101%, 101% 
20% 21%8 
112 11%% 


17 17 
*34 3542 *33'12 
10842 1082 *108 
73 73 “73 
*107 109 i07%4 
*107 108 “107 


109 
108 
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Thursday Friday 
Mar. 15 Mar. 16 
$ per s hare $ per 


2242 23 "22% 23 


Sales for 
the Week 


Shares 
2.200 
900 


share 


32% 32% 32 
21 2% 21% 3,600 
76% 77 76% 5,100 
53 53 % 53 53's 990 
18 i 184% é 2,100 
45°s 46 46 400 
21 217% 215 Vg 400 
17¢ 170! 17 60 
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STOCKS 
NEW YORK STOCK 
EXCHANGE 


Lion Oil Refining Co 
Liquid Carbonic Corp 
Lockheed Aircraft Corp 
Loew's 
Lone star Cement Corp 
Long Bell Lumber A 
Loose-Wiles Biscuit 
Lorillard «P) Co 

7% preferred 
Louisville Gas & ELA 
Louisville & Nashville___.._.___..100 


M 


MacAndrews & Forbes___.__-. ae 
6% preferred 
Mack Trucks Inc 
Macy (RH) Co Inc 
444% pfd series A 
Madison Square Garden 
Magma Copper 
Mahoning Coal RR Co 
Manati Sugar Co 
Mandel Bros 
Manhattan Shirt 2 
Maracaibo Oi] Exploration 
Marine Midland Corp 5 
Market St Ry 6% prior pfd____100 
Marshall Field & Co 
Martin (Glenn L) 
Martin-farry Corp 
Masonite Corp 
Master Ejiec Co 
Mathieson Alkali Wks 
7% preferred 
May Department Stores 
Maytag Co__.-.._-..-_-.--..NOoO par 
$3 preferred 
$6 lst cum preferred 
McCall Corp 
McCrory Stores Corp 
5% conv preferred ww 
McGraw Elec Co 
McGraw-Hill Pub Co 
McIntyre Porcupine Mines 
McKesson & Robbins Inc 
$4 preferred 
McLellan Stores Co 
5% preferred 
McQuay-Norris Mfg. Co 
Mead Corp 
$6 preferred series A 
$5.50 pfd ser B w w 
Melville Shoe Corp 
Mengel Co (The) 
5% conv lst preferred 
Merch & Min Trans Co 
Mesta Machine Co 
Metropolitan Edison 3.90% pfd__100 


Miami Copper 
Mid-Continent Petroleum 
Midland Steel Products 
8% cum list preferred 
Minneapolis & St Louis Ry._No par 
Minn St P & SS M A vtc___No par 
Class B 
Minn-Honeywell Regulator 
4% conv pfd series B 
4%% preferred series C 
4% preferred series D 
Minn Moline Power Impl 
$6.50 preferred 
Mission Corp 
Mo-Kan-Texas RR 
7% preferred series A 
Mohawk Carpet Mills 
Monarch Mach Tool 
Monsanto Chemical Co 
4.50 preferred ser A 
referred series B 
$4 preferred series C 
Montgomery Ward & Co____No par 
Morrell (John) & Co 
Morris & 
Motor Products Corp 
Motor Wheel Corp 
Mueller Brass Co 
Mullins Mfg Co class B 
$7 preferred 
Munsingwear Inc 
Murphy Co (G C) 
4%,% preferred 
Murray Corp of America 
Myers (F E) & Bro-__------- No par 


N 


Nash-Kelvinator Corp 5 
Nashville Chatt & St. ieee | 
National Acme Co 
WMational Airlines '__.......-....--«: : 
Nat Automotive Fibres Inc___-----1 
6% conv preferred 10 
National Aviation Corp 
National Biscuit Co 
7% preferred 
Nat Bond & Share Corp__--No par 
National Can Corp 10 
Nat Cash Register 
National Container 
National Cylinder Gas Co 
Nat Dairy Products 
National Dept Stores 
6% preferred 
Preferred called 
Nat Distillers Products 
Nat Enam & Stamping 
National Gypsum Co 
$4.50 conv preferred 
National Lead Co 
7% preferred A 
6% preferred B 
National Linen Service Corp 
Nat Mell & Sv’l Cast Co_._._._No par 
National Oil Products Co 4 
National Power & Lt 
National Steel Corp 
National Supply (The) Pa__-----10 
$2 conv preferred 40 
512% prior conv preferred____10 
6% prior preferred 100 
National Tea Co 
Natomas Co 





Nehi Corp 
Neisner Bros Inc 
434% conv serial preferred___100 
Newberry Co (J J) No par 
5% preferred series A________100 
New Jersey Pr & Lt Co 4% pfd_100 


Range Since January 1 


Lowest 


8 per share 


195, Jan 
29144 Jan 
192 Jan 
73%4 Jan 
50 Jan 
15'2 Jan 


99 


40'2 Feb : 


18", Jan 
Jan 

%s Jan 
Feb 


5 Jan 
Jan 
2 Mar 
Jan 
Jan 
Jan 
2 Jan 
Jan 
2 Jan 
2 Jan 
Mar 
5g Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
4 Jan 
2 Jan 
Jan 
Jan 
2 Jan 
2 Jan 
Jan 
Jan 


Jan 
Jan 
Feb 
Jan 
107% Jan 
10542 Jan 


~ 


wow 


Awhw NO to 


N 


Noe - ie) 
NoNnwo 


to 


tS 7 
SINE OONWUIN & lo 


' 
1 


to 


tN - N NS 
SO wSCKWTANANNENVHPSUNO LNW 


bt 
i] 


~ 
ronem 


Highest 


$ per share 


24% Feb 
347% Feb 
23% Mar 
8014 Mar 
55 Mar 
20'2 Mar 
4642 Mar 


_ 


~ 
Nae ow -] 


1034 Jan 
15% Mar 
26°%4 Mar 
434 Mar 
85% Feb 
18%, Jan 
2142 Mar 
27% Mar 
125 Feb 
462 Mar 
322 Feb 
27% Feb 
118 Mar 
76 Mar 
105% Feb 
43 Mar 
112 Mar 
35% Mar 
2234 Mar 
34 
23% Feb 
6142 Mar 
28% Jan 
108 Mar 
14% Feb 
111% Jan 
20% Feb 
14% Feb 
1022 Feb 
100 Mar 
40 Feb 
16% Feb 
58% Jan 
39 Mar 
4434 Mar 
109 Jan 


9% Mar 
2934 Mar 
45 Mar 
160 Mar 
68 Jan 
19% Feb 

2% Jan 
47% Mar 
113% Jan 
114 Mar 
111% Mar 

9 Jan 
116% Mar 
31% Mar 

Be Feb 
24% Mar 
42% Mar 
33 Feb 
92% Mar 
114% Mar 
116 Feb 
111% Jan 
56 Mar 
44 Feb 
385% Mar 
262 Feb 
28% Mar 
36% Mar 
13% Feb 
101 Feb 
2734 Feb 
86 Jan 
115 Jan 
167% Mar 
55% Mar 


18% Feb 
45 Mar 
25% Mar 
19% Jan 
12 Feb 
13% Feb 
15% Jan 
25% Mar 
185 Mar 
23 Feb 
16% Mar 
3534 Feb 
14%, Jan 
14% Feb 
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bo 
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to — — 
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29% Feb } 


26% Feb 
12%, Mar 


392 Feb 
42 Mar 
16% Feb 
106 Feb 
2734 Mar 
181 Jan 
159 Jan 
18 Feb 
271% Feb 
37 Feb 
“4 Feb 
72% Jan 
18% Feb 
33%. Mar 


9912 Feb 2 


104 Mar 
22% Mar 
122 Feb 


175% Jan 
3634 Mar 
108%2 Mar 
72%4 Mar 
110 Jan 
108 Feb 


Range for Previous 
Year 1944 


Lowest 


$ per share 


17%4 Nov 
19%, Jan 
145% Jun 
58 May 
40%4 Feb 
842 Jan 
28 Jan 
17%8 Apr 
151 Jan 
20% Jan 
69% Jan 


Highest 
$ ver share 
22% May 
30% Dec 
23'2 Nov 
81% Dec 
53 Dec 
16%g Dec 
44 Dec 
20%2 July 
165 Dec 
247%— Oct 
111 Dec 


30 Dec 
148 Nov 
48 Dec 
38% May 
108% Dec 
19 Oct 
22% Dec 
391 Jun 
10% Dec 
16 Dec 
24% Oct 

4 Aug 
8% Jun 
21 May 
20 Dec 
25%4 Dec 
12 Sep 
51% May 
29 Jun 
24% Dec 
176%2 Nov 
67'2 Dec 
11% July 
44 July 
110%4 Dee 
29% Oct 
21 Jun 
112%2 Apr 
3244 Oct 
22 Dec 

5% July 
28%4 Nov 
104%4 Dec 
13% Oct 
111 Dec 
19% July 
13 Dec 
100 Sep 
94 Oct 
38% Nov 
16% Dee 
55% Dec 
39 Aug 
38 Dec 
107 Dec 


8% July 
28% July 
39 Aug 
144%, Oct 
5834 May 
19% Dec 

2% Dec 
46 Dec 
114 Dec 

Nov 

Dec 

“4 Oct 
111 Jun 
2342 July 

6% Dec 
18% Dec 
3942 Jun 
25 Oct 
88% Oct 

117 Jan 
119%2 Sep 
113. Aug 
53% Nov 
42 Oct 
35%. Dec 
24% Jun 
25% Dec 
33% Dec 
10% Oct 
100 Oct 
24% July 
84 Nov 
116% Feb 
14% Aug 
53% Oct 


742 July 
41% Dec 
20% Dec 
19% Dec 
13% July 

13% Juiy 
15% 


37% May 
37 Dec 
14% July 
104%, Dec 
25% Jun 


181 c 
159 ae 
22% July 


23 Jun 


30% Mar 
95 Dec 

98% Dec 
11%4 Nov 
1142 July 


18%4 July 
32% Dec 
105%2 Oct 
68 Nov 
110 Jan 
106 Dec 











For footnotes see page 1219. 
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NEW YORK STOCK RECORP 





LOW AND HIGH SALE PRICES STCCKS Range for Previous 
Saturday Monday Tvesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January ! Year 1944 
Mar. 10 Mar. 12 Mar. 13 Mar. 14 Mar. 15 Mar. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & ver share s per share s per snare $ per share $ per share Shares Par 8 per share . ef share & per share $ ver share 
36% 36% 36 36% 35% 36 36 36 362 36%2 36% 36% 1,300 Newmont Mining Corp__--------_ 10 33 Jan 22 1 Feb 28 27% Apr 35 Dec 
19% 19% 19%% 19% 19% 19% 19% 19% 19 19% 19% 20 2,100 Newport Industries__...._.__._-__- 1 18% Jan 25 2: 2M Feb 15 16% Apr 22 July 
17% 18 17%, 18% 17% 18% 18 18% 18% 18% 18% 18% 7,700 Newport News Ship & Dry Dock_--1 1654 Jan 22 18%, Jan 11 13. Jan 18% Dec 
109% 109% *109% 109%4 109% 109% *109% 109% “109% 109%, 109% 109% 100 $5 conv pieferred_______-~ No par 109 Jan 9 109% Mar 1 97 Jan 109 Dec 
47 47 47 48 47 4734 46 47 47 47! 477 48 1,200 New York Air Brake__._.._..__No par 45% Jan 22 51% Feb 15 35% Apr 50% Aug 
223%, 233% 23% 233% 23% 23% 2312 24% 2342 24% 24% 24%%4 65,300 New York Central______--.-- No par 21% Jan 22 26% Jan 11 15% Jan 23% Dec 
39 40°%4 41% 41% 40%2 41 408 41% 4142 42% 43 432 3,500 N Y Chic & St. Louis Co__-...__ 100 32 Jan 22 44% Mar 5 19% Jan 35%4 Dec 
112 113% 114 114% 113% 113% 114 114 114% 115 117 117% 2,000 6% preferred series A___-__-- 100 102% Jan 23 120% Mar 5 62 Jan 118 Dec 
35% 3542 36 36% X35% 35% 35 35% 35% 35% 35% 35% 600 N Y City Omnibus Corp-_-_--- No par 28% Jan 2 39% Jan 8 24% Jan 29%4 Dec 
18% 20 18% 20 18% 19% 18 19% 18'2 19% 184% 19% |). § eae Wo par -17 Jan 2 22%4 Feb 14 11% Jan 18%2 July 
42 3 42% 3 41 42 41 42 41 43 41% 42 200 $5 non-cum preferred__-_-_- No par 4142 Jan 20 47 Feb 10 3042 Jan 44%, Dec 
157 165 *157 165% 160 167 *160 167 167 167 164 167% 10 N Y & Harlem RR Co___--__ .-50 16242 Mar 9 169 Jan 13 129 Jan 198% Jun 
90 92 90 92 91 92 92 92 92 94 93 93 30 N Y Lack & W Ry Co ctfs of dep_- 86 Jan 4 93 Mar 16 75 Oct 87 Dec 
21% 22 22% 2212 2% 23% 23% 24% 23%4 24 23% 23% 17,200 N Y ShLipblag Corp part stk__-.-_ 1 19% Jan 22 24% Mar 14 sam Jan 23% Dec 
41 41 41 41 42 42 41% 41%2 “40 41 40 40 1,300 Noblitt-Sparks Industries.__.------ 5 3742 Jan 20 44% Feb 21 33 Jan 4742 Sep 
219 220 220 222 222 223 222 224 223 224'%2 223% 226 390 Norfolk & Western Ry--------- 100 219 Jan 2 236 Jan 8 193% Jan 218 Dec 
123% 124%%4 123% 124% *123'42 124% *123 124 124 124 *124'%2 124% 10 Adjust 4% non-cum pfd-_----~~- 100 121 Jan 8 124 Mar 2 11642 Jun 22%, Dec 
21 21'2 21% 21% 21% 21% 21% 21% 21% 21% 21% 21% 15,100 Siler: Ansepiees Ce0..n<nccnncense 10 194% Jan 2 23 Feb 28 15% Jan 1934 Dec 
5512 56% *56 57 *56% 57 “56% 57 *56% 57 56% 56% 200 tes preferred series___._.----- 50 53% Jan 6 58%2 Feb 23 52 Jan 56 Oct 
5542 5 55% 56% *55'2 56%%4 "552 56 552 55% *5512 55% 100 4a %o preferred series___.__-_-- 50 53% Jan 16 56 Mar 6 515% Jun 54%4 Dec 
10% 10 10% 10% 10% 10% 10% 10% 10% 106% 10% 10! 10,400 worth American Aviation____-_---_ 1 9% Jan 20 11% Mar 1 7% Jun 11% Oct ° 
107% 107% *107% *107% “107% *107% Northern Central Ry Co__------- 50 105% Jan 9 107% Mar 8 100 Jan 106 Dec 
20 Ve 20% 21 21% 20% 21! 21% 21% 21% 21% 21% 22! 30,000 Northern Pacific Ry___.-------- 100 17%4 Jan 31 23 Mar 1 x13% Jan 22% Dec 
115% 116! 115% 116% *115'% 116% 116% 116% *115% 116% 115% 115% 110 Northern States Pow $5 pfd_No par 113%Jan 9 116% Feb 16 112 Jan 115%4 Apr 
321% 33 32% 33 32% 32% 324% 32% 32%, 32% 31% 34} 7,000 Northwest Airlines ~------- No par 3 Jan 22 35% Mar 1 17% Jan 31% Dec 
49% 50 50 50 49% 50 492 49% 50 50 50 50 230 Northwestern Telegraph___--- ~~ 50 4912 Feb 9 52 Jan 11 37% Feb 50% Dec 
71, 7% 7% 7% 7% 1% *7% 7% 7% 7% 7 7% 300 Norwalk Tire & Rubber__---_ No par 642 Jan 2 85% Feb 6 4%, Jan 7 July 
51% 51! *50%% 51% 50% 51 49% 651 49% 51 *50 51 10 EX EE EEE 50 50% Jan 4 54 Jan 10 40% Jan 53 Oct 
#133 13% *13% 13% 13% 133 #133 1334 13% 13% 13% 133 300 Norwich Pharmacal Co___--._ _~32.50 12% Jan 3 14% Feb 19 12% May 16 Jan 
*111 112 111 112 *111 112 *109% 111% “109% 111% *109% 111% ae Ohio Edison Co 4.40% pfd_---- 100 107%2 Jan 12 111%, Mar 7 104%2 Nov 109 Dec 
18% 19 19 19% 19% 19% 19% 19% 19% 19% 19% 19% 18,200 are No par 1742 Jan 22 20% Feb 28 15% Sep 20% Mar 
26% 27% 27% 273% 27% 27% 27% 27% 27% 27% 27 27% 3,000 Gee COE, .6<naesonwnccees No par 2442 Jan 24 29% Feb 16 23% Nov 28% Oct 
112 112 113 113 *113 1132 113% 113% *113 113% #113 113% 120 4%%% convertible preferred___100 106% Jan 3 113% Mar 14 105 Dec 108% Oct 
14%, 15% 15% 16 15% 15% x15% 15% 15% 155 15% 15% 10,100 Omnibus Corp (The)------------- 6 11%Jan 2 16%, Mar 5 8% Apr 11% July 
*113 114 114% 114% 114% 115% x115 115 115 115 *113 114% 160 8% conv preferred A__------- 100 107 Jan 4 115% Feb 28 99'%2 Aug 108 Dec 
15 15% *15% 15% 15¥2 15% 15 15% #15 15% *14% 15% 500 Oppenheim Collins ~--------~---- 10 134% Jan 22 17 Feb 28 8% Jan 14% Dec 
25% 262 26% 27 26% 26% 26% 26% 26% 26% 26% 26% 3,600 Ce I ics ctvintsivienecins No par 23 Y% Jan 2 28% Feb 16 18 Apr 2442 Aug 
*15842 _- *158%2 *158% -- *158'2 *160 wan *160 oa ; OF —————E——EEEEEE 100 155 Jan 26 158 Mar 2 147 May 157 Sep 
“23 24 *23 24 *23% 24 *23%q 24 24 24 *234%2 24 100 Outboard Marine & Mfg-_------ 2.50 22% Jan 30 24 Feb 19 rae nag sein 
= . RN 76% 76" *74% 'T1'% “15 878 78 «= 78 Se. QE Biicietensetcent+ese No par 74 Feb 7 #4«©179 Mar 5 64 Jan 75% Dee 
64% 65 65% 65% 66 672 67% 67% 67% 68% 67% 67% 6,600 Owens-Illinois Glass Co-....~-12.50 58 Jan 2 68%, Mar 15 55% Feb 64 Jun 
144% 14% 14% 143 14% 14% 14%2 14% "144%. 14% 14% 14% 800 Pacific Amer Fisheries Inc___.____8 13% Jan 2 15% Mar 2 10% Jan 14% Sep 
13 13 13% 13 Ya 13% 14 14 ' 14% 1442 15 14% 15 2,300 Pacific Coast Co - 10 1142 Jan 20 15 Mar 15 842 Jan 13 Apr 
45% 45% 46% 46 V2 *46%2 47 "2 47% 50% 50% 51% 514% 56% 1,120 lst preferred non-cum__.-No par 45% Mar 9 56% Mar 16 39 Sep 48% Jan 
26 26 26 4 26 Ye 26 ve 26% 26% 28% 28%2 29% 29% 30% 3,600 2nd preferred non-cum__.No par 24 Jan 24 30% Mar 16 17% Jan 25% Dec 
36%2 36% 36% 36% 36% a7 37 37 36% 37 36% 37 6.900 Pacific Gas & Electric__----__-- 25 34% Jan 2 37% Mar 6 30 = Jan 35% Dec 
51% 52. 51% 52 51% 51% 51% 52 51% 51% 51% 51% 1,300 Pacific Lighting Corp------- No par 48 Jan 3 52 Mar 12 39% Jan 48 Dec 
40% 40% 41% 41% 41% 41% 42 42 4242 42% 42% 43 1,900 a No par 40% Mar 9g 44% Jan 18 25¥%2 Jan 42%, Dec 
128 128 128% 128% 128 129 *127 129 *127 129 127% 128 170 Pacific Telep & Teleg_--------- 100 121% Jan 3 129 Mar 7 117% Apr 123% Dec 
165% 165% *165 166 166 166% "1652 166% *165'2 166% *165'%2 16612 40 s.r 100 160% Jan 3 166% Mar 13 149 Jan 163 Sep 
6% 6% 6% 6% 64% 6% 642 6% 64% 6% 6% 6% 4,400 Pacific Tin Consol’d Corp___.----- 1 6 Mar 8 73%4 Jan 17 4% Jan 7% July 
*20% 21% 21 21% 21 21 *21% 21% 21% 22% *21%2 22% 900 Pacific Western Oil Corp__------ 10 16% Jan 3 2254, Mar 7 12% Feb 17% Dec 
64% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 39,300 Packard Motor Car__------- No ner 5% Jan 2 7%, Feb 6 3% Jan 6% Aug 
17 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 18% 28,600 Pan American Airways Corp new 2'2 16% Mar 9 18% Feb 26 -- ~ 
15% 15% “15% 16% *15% 16 *15%4 16% *15% 16 *15% 16 100 Pan-Amer Petrol & Transp__---—- > 13% Jan 31 1734 Mar 6 8% Feb 19% July 
58% 59 59 59% 59% 60% 59% 60 x59 59 5942 59% 4,100 Panhandle East Pipe Line___No par 49 Jan 3 61% Mar 7 45% Sep 51% Dec 
“383: 113 112% 113 : *112 : 113% 112% 112% *112% 112% *112% 112% 140 $:668% wsreferred .............. 100 110 Feb 2 113 Mar 12 109% Jan 114% July 
4% 4% ect ot” 4% 5 5 5 4% 5 4% 4% 3.400 Panhandle Prod. & Ref._----- ----1 4% Mar 8 5% Jan 9 2% Jan 5% Dec 
? 6442 64% p 64 66 64% 64% *65%2 66%2 , 66% 66% 67 67 700 Paraffine Cos Inc___------- No par 56 Jan 16 67 Mar 16 45 Jan 61 July 
109 | —- 109 iow *109 , *109 > a 109 _ oo *109 : ree 4% conv I nn mnntrene ne 108% Jan 17 109 Jan 15 103. Jan 109 Dec 
29% 29% 29% 30 29% 30 29% 30 29% 29% 29% 29% 10,800 Paramount Pictures Inc___--_~- 27% Jan 24 31% Mar 6 23% Jan 30 Dec 
40% 42% 42" 43 40% 41% 42 ; 42 42% 422 42% 43% 5,700 Park & Tilford Inc ex- aa 32%, Jan 22 45% Mar 5 27 Sep 37% July 
22 2% 2% 2% 24 2% 2% 2% 2 2% 22 2% 6,900 Park Utah Consolidated Mines_--1 2% Jan 24 2%» Jan 3 1% Apr 2% Dec 
31% 31'% 31%e 31% + 314 . @ 31% 31% 31% 31% 31% 3,800 Parke Davis & Co__-~------ No par 29% Feb 1 32 Mar 6 26% Apr 31% Aug 
25% 25. mo Sane 25% 25% 25% 25% 25% 25% 25% 25% 800 Parker Rust Proof Co__...__---- 2.50 21%Jan 5 27% Feb 28 18% Feb 23% Jun 
1%” 1% 1% 1% 7% 1% 8 ; 8% 8% 8% 8 8% 4,100 Parmelee Transportation__.._.No par 6%, Mar 8 9%, Feb 15 4% Jan 8%, July 
pot a3%0 Rs 24 Vs 22% 23% 23% 23% eta 23% 22% 22% 25,800 Patino Mines & Enterprises___--- 10 18% Jan 22 24% Mar 12 15% Apr 20%4 Dec 
B B.. 4 i 5 4 oan -— Mo ¥%, 62% ‘ne ateat 625% 62% 400 Penick & Ford...........+.- No par 59 Jan 5 64 Feb 15 51% Apr 5942 Dec 
233% 34% ai ae% os 2 of +f aM 243 anne 110 110. 800 Penney (J C) Co__...._....- No par 106 Mar 9 111%Feb 9 93%4 Feb 113. Nov 
ise fae cise ie tsa, dea T0"* Tht gt 2 3" 8800 Bet coal'& Coke Corp id Tast Mur 1 Je"'san °g Sie gan 1744 Jay 
Z ; z , ‘ , Ta 284 18a 000 14 14 —<“‘ié‘“C=*«~COCESC‘éPE‘ CO! GH Coke Corp____-~ ~~ 3%4 Mar 16 Jan Ye Jan %e July 
4 4% 4% 1% 4% 4% 4% 4% 5 P 4% 4% *4% 5 2.200 Penn-Dixie Cement____-_-~- No par 4 Jan 2 55% Feb : 2% Jan 5 Aug 
ogg ps dsy "ee pote Bobs, He Hts . Ye oan ee% O64 66! 200 $7 conv oref ser A__._____No par 64 Mar 9 #£173% Jan 10 37% Feb X7042 Nov 
4 Vo Ve V4 lo ‘25 2 Vi #25 ¥. @ 255 200 Penn Glass Sand Corp_----- No par 19 Jan 3 2534 Mar 12 16 Mar 18%4 Dec 
ke a j 
7 te — — 112% =— *111 =— woes <= *111 ws ; yy SS ae 100 112% Jan 15 112%Jan 15 110% Mar 1i2 Jan 
444 8 36 2 oo 36% 36% 36% 36% 36° 36% 37 14,100 Pennsylvania RR___---------~-- 50 33% Jan 2 38 Jan 10 25% Mar 33% Dec 
,37% 38 38 38% 37% 38% *37% 385% 38% 383 38% 38% 900 Pennsylvania Salt Mfg Co_-_--_-- 10 37% Mar 10 40 Jan 29 -- — ‘ 
* 35 “330 35 (34% 34% 3535 *35 (36 35 (36 43¢- Peoples Drug Stores Inc____-_-__- 5  30%Jan18 35 Mari4 21% Jan 32 Dec 
615% 17% oa Hs, > raat 75% 16 1 oe 76 76% 500 Peoples GL & Coke (Chic)-_---- 100 69 Jan 6 77 Feb 19 55 Jan 70% Dec 
223, 23% 231, 235% 93% ake oT 17 aa 16% 17! 17% 400 Peoria & Eastern Ry Co_-_--_~- 100 145% Jan 23 19% Feb 13 5% Jan 17%4 Dec 
Pr Zz) ted gg a = V4 + ve 49 23% iy 23% 23% 24% 28,600 Pepsi-Cola Co new__--- Sabian 33 4c 2234 Mar 9 26 Jan 2 22% Dec 26% Dec 
*98 100 *97 100 97 98 +97 : 30% £97 99! eee. dna 2,100 Pere Marquette Ry Co_------___- 100 19% Jan 2 27%Mar 1 10% Jan 19% Dec 
82 84 84% 84% 82% 83¥ 4 99 7/2 one 9'2 99% 101% 1,100 5% prior preferred______-_____ 100 92% Jan 19 101% Mar 16 5442 Jan 96 Dec 
°27 27% a” oe sania fate B o4. 85 '2 8542 88% 1,400 SS geeterred..._._............~...- 100 63 Jan 2 89 Mar 6 33% Jan 65% Dec 
*106% __ *106% 107% 107144 “106% 10734 *106% 107% 106% 1073; 196 ate Pay ghar rome eer tier or 100 Soe 2 oe 10534 ‘Oct orn. Nor 
: -— 5 % 3nd preferred.......... » Jz ly, ‘ p 7 
Rei bi ane 9% ° 9% r 9% a 9% 9% 9% 2,800 patcoieum Ouro aa a 7 , co 2 5% Feb 38 : ; Sep Ota Jan 
a oe eee ee ee ee ee ee eB 
9” / 69'2 7 Va 8 Ye 8 ‘2 2,600 izer (Chas) & Co Inc........... 1 65 Feb 1 75 Feb 13 40%2 Apr 71 Dec 
3 1 y 5 : ; io /2 
ma . i este a3 \% aie a Fg of tg = 27% 27% 11,900 Phelps-Dodge Corp__--___--_--- 25 25 Jan 23 29% Mar 1 20% Feb 26% Dec 
109% 110 Pity 130 sana v4 i v4 is “4 624% 62% 290 Philadelphia Co 6% preferred____50 57 Jan 25 63 Mar 1 49% Jun 59% Dec 
24% 244 % aah Ye 109% 109% 109% 108% 109% 110 =110 310 $6 preferred_________-.__ No par 106%Jan 2 110 Jan 11 881 Jan 108% Dec 
26% 26% ti a4 5 re oo 24° 25% by, 24% 24% 24% 15,400 Phila Electric Co. com____-- No par 21% Jan 2 25% Mar 7 19 May 21% Jan 
*119% 130 *119% 130 —-*119% 130 118 * 130 m “119% 130. 1196 130 pn aad qpeseen selene ey ee +00 ieee ner 1i7 hon 18% Oct 
‘ < , : : ’ ; /s = se. le ee feds sae Apr 119% Oct 
fs. = ¥ =" fo 34% 34's 34% 34% 34% 34% 34% 34% 0 ree emcmeneniinte 3 33% Jan 22 36% Feb 20 24% Jan 37. July 
: v2 °8 982 994%2 99% 99 18 100% 100% 100% 1,200 Philip Morris & Co Ltd____.-_-__- 10 9 y 82 Feb 
109% 109% *109%%4 109% 1095, 109% 110 110% 110% 110% *111% 113 500 4% preferred 100 1077 Pep ; 110% Mar 3 pao 
% . Ps r P DEE ee nn enn ne 8 ‘7 Mar == -— -- —— 
an <a on se 215% 16 15 16 Pe, ie 16 16 500 Phillips Jones Corp___-__-_- No par 14% Jan 20 17% Jan 30 11% Feb 16% July 
saat osu ante ‘? a he se sn oe err 7 10 mS preferred__-___-_________ 100 #115 Jan 10 120 Mar g ¥*98 Jan 117 Nov 
' Cg 4 2 ‘ /8 /4 9,900 ps Petroileum______-_-_~__ No par 44% Jan 2 55 M 421% Sep 485% Jul 
*i1 12 *11 e ry £ . 2 ar 6 8 y 
27% 27%. nt ate oat a0 aie ae 4 HH ge 100 Phoenix Hosierv__ . -5 11 Jan 23 13 Feb 3 9 Apr 14% July 
*107%2 109%  *107% 109% —*107% 109%  —*108~—«109%4 += *108~=—«109% 108% 108% 100 ya poaeeras pa gas mae ade 2 mn sk meee i es 
. 5 107% 78 Ve Vg eS Se oO par 107% Jan 3 108% Fe Ye Nov 108 Dec 
sae — ~ ae Nae a a = * se a “136 1m 3 = vise ¥ So a Louis eas, 100 ae “en a oO - — esis peokaed 
87% 22% 88 BB 87% 88% *88 90 88% 89% 89 «89 1 re eres 1 6%Mar 9 8%Jan 2 Jan 8% Dec 
eat, H me ‘ ; 500 6% preferred___......-__..... 100 82 Feb 26 94 Mar 61 Jan 92%2 Dec 
“oni esi onan Bt oat = i 9% 9% 9% 9% 9% 9% 2,400 Pitts Coke & Chemical Co__No par 9% Jan 2 10% Feb R. 7% Apr 10% Nov 
17% 17% 17% 17% 17% «18% 91%2 92% 92% 92% 93 93 90 $5 conv preferred________ .No per = 85%eJan 15 96 Mar 7 68% Feb 90 Nov 
wae “wet “ae 8 ott Ve 18% oe 18% olf 18% 3,000 Pittsburgh Forgings Co___.____--. 15% Jan 31 19 Feb 15 11% Jan 17 Dec 
196 196 #195 7 °168 -- 2108 -- °168 -- : 7 an af Pitts Ft Wayne & Chic Ry_----- i00 ee ee Ear ee. osha 164% Jan 171 Mar 
14 73% 1% 8 73 ap Se oot 196 | =. 10 7% preferred. 100 190 Jan 2 196 Mar 10 183 Apr 190 Aug 
8% 9% 9% 9% 93% 91, on 1% 1% a 7'2 1% 7,000 Pitts Screw & Bolt___.__-____ No par 6% Jan 4 9 Feb 19 4% Jan 6% July 
“a” oon” gente ign”. 3% won? = (9% wont 9% 9% 9% 2,200 Pittsburgh Steel Co_____....No par 8%Jan 2 10% Mar 1 6% Apr 9% July 
53% 53% Vibe + ee 90 99 96 99 *96 99 20 7% preferred class B__.-___- 100 8699 Mari10 103 Jan 11 82 Sep 100% Dec 
70 70 7% 7% im V4 = 2 = 54 54 54 53% 54% 1,110 5% preferred class A..._._-- 100 52 Jan 20 58% Jan 3 45 Sep 61% Jan 
25% 30% : / "i ’ 7 72 73 73 13% 73% 480 5%2% ist ser conv pr pfd__-__100 68 Feb 20 74%, Jan 5 57% May 73 Dec 
*181 aa = ana - an FR 31% 31% 30% 31% 4,300 Pittsburgh & West Va__-.___-_- 100 «621 «Jan 2 32%Mar 1 11% Jan 22% Aug 
14% 14% 14% 15% oo tee ee <3 et eee "181% -_ ..._ Pitts Young & Ash pfd_____-___ a: ea eee So meas 175 Nov 175. Nov 
*78 85 *78 85 °78 Y 85 4 #78 16% 1612 16% : 1642 2,800 Pittston Co. (The) 1 12% Jan 19 1% Feb 23 81% Jan 14% Oct 
19% 19% 19% 19%, 19% = 78% 85 *78%e 85 due Preferred 100 74%Jan 17 87%Feb 20 69 May 83% Nov 
*263%% 271% 26% 27 in oman a 19 Ya 20 19% 20% 20% 21% 9,200 Plymouth Oi] Co____ 5 17% Jan 2 213g Mar 16 16% Sep 19% July 
“sm 1% a uae ae Fo% 26% 27% 26% 27% 27 0927 200 Pond Creek Pocahontas___..Yo par 24%Jan 3 27 Feb 27 19% Jan 25 May 
18% 19% 19 s 193, 18% oe 14% + "14% 15% 15% 15% 2,800 Poor & Co class B__._---_-- No par 12%Jan 8 16% Feb 15 85— Apr 13% Dec 
“19. 19% “19 «19% “19. 19% 12% 19% 19, 19% 19% 19% 15.200 Pressed Steel Car Co Inc______-__ 1 16% Jan 22 20% Mar 7 11% Apr 18% Dec 
*57 58% 573, 5734 #561 % 19 19% 18% 19% *19% 19% aa 5% conv ist preferred___-_____- 5 17% Jan 30 191% Feb 14 11% May 18% eC 
58% 58 59 “4 50 i va 58% 57% 57% *5642 §Ble 575% 58% 1,000 5% conv 2d preferred__.______50 50% Jan 22 60% Mar 7 3542 May 55% Dec 
*110% 115 2 4 g 58% 58% 58% 58% 58% 58% 58 58 4,700 Procter & Gamble______ .___No par 56% Feb 1 60% Feb 20 52% May 59 July 
we *ie es _* *110% 115 *110 $8 112 110% 11043 110} 110}} 50 5% pfd (ser of Feb 1 ’29'____100 110}; Mar 16 120% Jan 19 116 Mar 121 July 
103% 103% 1037, 103% aie aan 18 “2 18% 18% 19 18% 18% 9,000 Pub Serv Corp of N J__----- No par 17 Jan 2 20% Feb 2 13% Jan 18% Dec 
109% 109% 109% 110 onan sta 103% 103% = 103% 104% 103% 104% 700 $5 preferred____.___--__-- No par 102% Feb 16 106%Jan 18 87% Jan 18% Dec 
*113% 114% 113% 113% arene aaae a to 109% 110 109% 110 670 6% preferred_____-_-___-___.. 100 106% Jan 30 110 Mari2 96 Jan 109% Oct 
124% 124% eee seat ata 338% 15 115. 114% 11434 114% 114% 180 7% preferred ‘ 100 («319 «on 4 115% Poh RG 194% Jan 113% Nov 
‘ 2 124% 124% 194% 194% 12444 124% 530 8@ preferred__....._____-.__ 100 121%Jan 3 127 Feb13 #£«®9113% Jan 122% Dec 












































For footnotes see page 1219. 
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i LOW AND HIGH SALE PRICES STOCKS Range for Previous 
i Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 
Mar. 10 Mar. 12 Mar. 13 Mar. 14 Mar. 15 Mar. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share & per share 8 per share $ ver share $ ver share $ per share Shares . Par 8 ver share $ per share §& per share 8 per share 
*116%e 11642 11642 11642 *116%_ 11642 *116% 116%2 *115 116 *116 11642 20 Pub Ser El & Gas pfd $5_.--No par 116% Jan 11 118 Jan 20 113% Nov 119% Feb 
4834 4958 49 4934 49 4934 4942 50% 49% 49% 494%) 50% 10,000 Pullman Inc No par 47% Jan 22 52% Feb 19 37¥%2 Jan 52% July 
19% 20 20% 20% 20 20% 20 204 20 20% 20 20% 30,600 Pure vil (The) -NO par 17 Jan 24 21 Mar 7 14% Sep 18 Mar 
| *112 114's *112 113 *112 113, *111%4 113 112% 112% 1125, 112% 200 6% preferred 100 112 Feb 21 114% Feb 2 109% Jan 115% Nov 
*108 1087s 107%, 108 107% 103% *108'2 109 *10842 109 10842 108% 700 5% conv preferred__..._._.-- 109 10742 Jan 6 108% Jan 6 203 «(Jan 108% Dec 
2538 2534 2534 26 26 2642 26 2612 *26 26% 2642 26% 1,600 Purity Bakeries Corp.._-- —No par 2342 Jan 2 27 Feb 8 19% Jan 24% Oct 
| °17 17% °17 17% 17% 17% 17% 173% #17 17% 17 17 200 Quaker State Oil Ref Corp 18 15% Jan 22 18 Feb 16 12% Jan 16% Aug 
} 11 1148 11% 11% l1l% 11% 11%8 11% 11% 11% 11% 115% 37,600 Radio Corp of Amer._....._No par 10% Jan 2 12% Feb 5 8% Apr 12 July 
*80 81'2 Bl‘. 81's 8l'2 812 82 82 82% 82% 82% 82% 800 $3.50 conv lst preferred_._._No par 7834 Jan 15 82% Mar 16 69'%2 Jan 80% Dec i 
8% 868 2 842 «8% 8% 8% 8% 8% 842 8% 8% 85% 21,600 Radio-Keith-Orp’ ~um ~.---..-~.~- 1 8% Mar 9 9%, Feb 6 7% Apr 10% July 
9644 96% 96% 96% 9542 96 96 96 96 96% 95% 96% 650 6% conv preferred___..._._.__.100 91 Jan 2 99 Feb 20 85% Jan 107% Jan 
*35% 36 36 36% 36% 36% *36% 37 36% 36% 36% 37 600 Raybestos Manhattan._.._._..No par 34% Jan 15 37 Feb 3 28% Jan 33% Dec 
17% 17% 18 18% 18 18 18 18 17% 17% 17% «417% 2,300 Rayonier Inc__. 1 16% Jan 24 19% Feb 20 12% Feb 18 July 
35%2 35% 35% 36 *35%4 36 36 36 *35%2- 36% 36 36 800 $2 preferred fait 25 34% Jan 2 364% Mar 1 28 Feb 34% Dec 
23% 23% 2334 24% 23% 24% 24 24% 24% 24% 24% 35% 6,400 Reading Company___--_.-..._..- 50 1942 Jan 30 25% Mar 6 1542 Jan 21% Dec 
*43%, 44 *44 44}2 *44 4432 4442 44% 45 45 *44 45 200 4% non-cum Ist preferred_____ 50 43 Mar 5 46 Jan 18 32% Jan 42% Dec 
*38'2 39% 39% 39% *38%2 39%2 *3812 3942 3912 39% 39 391% 900 4% non-cum 2nd poeterses.... 08 36% Jan 31 40%, Mar 1 27% Jan 36% Dec 
11% 117% *11%, 12% *11% 12% *11% 1242 *12 12% *11% 12% 100 Real Silk Hosiery. 11% Jan 22 13% Jan 27 5% Jan 13 Dec 
4 *125 129 *125 129 128%, 129 *117 125 *115 127 *120 122 400 ID ceccnsdemitinne aietpicnmacuics ioe 118 Jan 17 129% Feb 14 90 Jan 155 Dec 
*75 77 *715 77 *75 76 *75 77 772 77% 78 78% 40 . Reis (Robt) & Co ist pfd______100 74 Mar 9 82% Jan 2 5042 Jan 85% Dec 
19%, 1934 19% 19% *19% 19% 20 20 *20 203% 20% 20% 500 Reliable Stores Corp... _-- No par 17 Jan 9 20% Mar 16 11% Feb 18 Nov 
*27 28 29 29% *28% 29 29 29 29 29 29% 29% 700 Reliance Mfg Co 10 22% Jan 3 29% Mar 8 18 Feb 24 Dec 
2342 23% 233%, 24% 23% 23% 23% 24 24% 2412 2442 24% 4,900 Remington-Rand 1 22% Jan 22 27 Feb 20 14% Apr 23% Dec 
*99 101 *99 101 100 =100 101 101 *99'% 102 *100% 102 200 Preferred with warrants__._.___ 25 99% Jan 5 102 Jan 30 x83% Mar 99% Nov 
23% 23% 23% 2312 23% 24% 2312 24% 24% 24% 23% 24 8,000 Reo Motors, Inc oun 15% Jan 3 25% Mar 7 8% Apr 16 Aug 
21% 22% 22 2242 21% 22% 22 22'2 22% 22% 22% 222 25,300 Republic Steel Corp___.._-__ No par 19% Jan 22 24 Mar 6 16 Apr 21% July 
*107 +109 108 108 107 108 *105% 107'2 107 107 *105% 107 40 6% conv preferred 100 104% Jan 3 109% Mar 2 99% Jun 105 Dec 
*107 1072 107 107 *10642 107% 10742 107% *107 108% 107 107 300 6% conv prior pfd ser A___-_-- 100 102% Jan 4 108% Jan 18 87 Jan 102% Dec 
13% 14 1358 14% 1342 13% 13% 13% 13% 14 14 14% 6,000 Revere Copper & Brass_._....No par 1154 Jan 6 16 Feb 19 6% Jan 12% July 
102% 102% 102% 10242 *102 103 *102 103 *102 103 103 103 210 5% %  preferred.._............ 100 8742 Jan 2 104% Feb 6 63 Jan 88 Dec 
16% 1634 ~ 17 17 17 17% x17 17% 16% 16% 17 17 2,200 Reynolds Metals Co__....--_ No par . 15¥%Jan 5 18% Feb 19 10 Jan 16% Dec 
104 105 104 104% 104 104 104 104 104 104 *103 105 240 542% conv \apameanmee amen 98 Jan 2 106 Mar 8 8542 Apr 100 Dec 
19% 19% 193%, 19% 19% 19% x19% 19% 19% 19% 19% 20% 3,500 Reynolds Spring ned 14% Jan 2 215% Mar 6 8% Jan 15% July 
33% 337% 3342 34 3342 33% 3342 33% 335, 33% 335% 33% 6,200 Reynolds (R J) Tob class 5.7-i0 31% Jan 2 34% Mar 6 28 Jan 35% July 
*371%2 38% 37% 37% 37% 37% *37% 38 37%, 37% *37Y% 38 80 SE dutcnweencecudenndinan 10 37% Mar 13 39% Jan 15 36 May 39% Nov 
18% 18% 18% 18% 185% 18% 18% 18% 185, 18% 18% 18% 1,200 ne, ee or ee: 1 17% Jan 22 20% Feb 7 13. Jan 19% Oct 
12% 13 13 13% 13 13% 13 13% 13 13% 13 13% 6,600 Richfield Oil Corp_._.ccc....No par 10% Jan 2 13% Feb 28 8% Feb 11% July 
*193, 20% 20% 20% *20 20'2 20 20 20% 20% 202 20% 600 Ritter Company —_--------- No par 16% Jan 2 22% Feb 14 13. «Jan 17% Dec 
Me T\% 1% “7% 8 *73%, 8 We «1% 1% 8 1,300 Roan Antelope Copper Mines_-..--- 6% Jan 22 8% Mar 1 5¥% Apr 9 Jun 
20% 20% 203%, 2034 2034 2034 20% 20% 205% 20% 20% 20% 1,100 Royal Typewriter - 1 19% Jan 6 22% Feb 23 17% Jan 24% July 
35% 35% 363% 363 *36 3634 *36 3634 *35%, 36% 363% 36% 400 Ruberoid Co (The)__--_--_- No par 3342 Jan 26 39 Feb 7 25 Jan 34% July 
18% 191% 195, 20 19% 20% 20 203% 20 20% 20 20% 6,100 Rustless Iron & Steel Corp______-- 3 18% Jan 22 21 Mar 6 14% Jan 23. Feb 
42% 425% 42% 42'% 4234 42% 42% 42'2 43 44 4334 4442 2,800 St Joseph Lead 10 37 Jan 23 4542 Mar 2 27% May 38% Dec 
6342 64}2 634 64 64 64 X6354 6334 633%, 64% 63%, 64 2,645 Safeway Stores No par 54% Jan 2 68% Mar 6 43% Jan 554% Dec 
115 115 114% 114% *115 116 *113%4 115% 115 115 115 115 90 5% preferred --100 112% Jan 17 115% Mar 9 110% Jan 115% Dec 
8% 9 8% 9% 9% 9% 9% 9% Q 9% 9% 9% 5,400 Savage Arms Corp__---.-.-_-.--- 5 8% Jan 25 10% Feb 5 7 #=dJan 9% Dec 
44%, 45% 44%, 45 4442 44% 4454 45% 445% 45% 45 45% 6,400 Schenley Distillers Corp. new__3% 38% Jan 2 47% Feb 14 30 Sep 39% Dec 
*108 =110 *108 110 *108 110 *108 110 #108 109 *108 110 542% preferred -100 106 Jan 4 111 Feb 23 105 Jan 109% Dec 
433%, 4334 45 45 *43%, 45 *44 45 *44% 45 *44% 45 300 Goott Paper 00....nccnncnn No par X42'2 Feb 23 45 Mar 12 3742 Mar 45% Nov 
#112 113% #112 113% ©4111 113 *111 113 112% 112% 112% 113 20 $4.50 preferred__._......- No par 112 Feb 5 113% Jan 29 109 ~Feb 115 Nov 
*109% 111 *109% 111 *109% 111 *109% 111 *109% 112 *109% 112 7 EC No par 109 Jan 26 111 Jan 17 108 Jan 110 Jan 
95 25, 2534 2534 25%, 25%, #252 26 25% 25% 25% 25% 700 Seaboard Oil Co of Del___._._No par 23% Jan 3 28 Feb 19 2042 Sep 25% — 
7, V4 13% 13% 73% 13% e774 135% 7Vy 75 134 Ve, 1,500 Seagrave Corp cise 7 Mar 8 8% Jan 8 2% Jan 8% De 
100 101% 100% 101% 101% 101%4 101%4 102% 102% 102% 102% 103% 6,500 Sears Roebuck & Co__..-_-_No par 99% Mar 9 106% Jan 3 84 Feb 106% Dec 
19% 1975 19% 20 195, 19% 195%, 19% 19% 19% 19% 19% 6,400 Servel Inc_- oaueee 19% Mar 9 21% Feb 2 16% Feb 24% July 
#112 113% 112 113% *111% 113% *1121%4 113% 112% 113% 112% 113% mee $4.50 preferred ___..____-- Nopar 112% Feb 15 112% Mar 5 —— eee woe) ia 
8%, 9 9 9 9% 9% *9% 93% 9% 9% 9% 9% 3,200 Shamrock Oil & Gas__.---------- 1 9 Jan 2 1042 Feb 14 8 Dec 9 Dec 
20 20 21% 215% 205%, 21% 21% 21% x21 21 21% 21% 3,400 Sharon Steel Corp____..---~- No par 16% Jan 22 23% Mar 7 13. May 18% July 
£87 8834 8834 89 £87 89 88% 89 x90 90 V2 *90 90% 220 $5 conv preferred___._____ No par 78 Jan 3 90% Feb 26 63% Jan 782 July 
12% 13 13 13% 13 13 23 13 x12% eg 12% 12% 3,200 Sharpe & Dohme___.__.....No par 12% Mar 9 14% Jan 5 11% Sep 14% Mar 
78% 78% *76 80 *754% 78% 752 78% *75% IBY *715¥%e T8V4 100 $3.50 conv pref ser A___..No par 75%2Jan 3 78% Mar 10 72 Jan 76% Oct 
*13%, 14 14 14 13% 13% °13% 14 14 14 14 14 900 Shattuck (Frank G)-_..-..__No par 13% Jan 23 15% Feb 20 9% Jan 15% Oct 
60 60 60 | 60 60 60 60 60 259 614 *59 62 230 Sheaffer (W A) Pen Co-__--~_ No par 59% Feb 24 6742 Jan 3 48¥%2 Jan 61% Dec 
*27% 28 27 27% 27% 27% 27% «27% 27% ore 27Y 28 2,300 Shell Union Oil 15 26 Jan 2 28% Mar 8 20% Sep 28% Apr 
6 63% aa 65% 63% 6% 63% 63% 6% 64 6% 6% 4,700 Silver King Coalition Mines____._- 5 6 Mar 9 8% Jan 17 3 May 7% Dee 
36 361 36 36% 36% 36% 36% 36% 36% 36% 36% 37 2,400 Simmons Co No par 32% Jan 2 38% Mar 7 24% Apr 35% Sep 


















*31% 32% 32% 32% *33 34 33 33 *33 34 33% 33% Simonds Saw & Steel______-_ No par 30% Feb 1 34 Mar 6 23 Apr 31% Dec 
16% 16% 16% 17% 16% 16% 16% 16% 16% 17 17% 17% 36,500 Sinclair Oil Corp-.__------- No par 15% Jan 24 17% Mar 7 10% Feb 16 Dec 

51 5134 51% 52% 52 5234 52 52 52% 53% 524% 53% 2,900 Skelly Oil Co 15 41% Jan 2 54% Mar 7 35 Sep 42% Jan | 

17% 17% 17% 17% 173g 17% 17% 17% 17% 18% 17% 17% 1,600 Sloss-Sheffield Steel & Iron..__20 15% Jan 2 19% Mar 6 13% Apr 18% Jan i 

£93 25 *23 25 *23 25 £23 24 23M, 24 *23 24 vi $1.20 preferred___...._.-_ No par 22% Mar 1 23%2 Jan 18 22 Jan 23% Jun | 
64 66 65 67 64 65 64 65 64% 65 65 65% 2,700 Smith (A O) Corp____.__--.--...10 48% Jan 22 77 Feb 26 2942 Feb 54% Dec 
32% 32% 32%% 32% 33 33 = wf 33 33% #3242 33 1,000 Smith & Corona Typewriter_No par 30 Jan 3 35 Mar 7 23. «Apr 31% Dec 
15% 16 15% 16% 16 16% 15%4 16% 15% 16 15% 16 35,800 Socony Vacuum Oil Co Inc_.---__15 13% Jan 2 17 Feb 21 12 Jan 14% July 
4% 4% 45%, 4% 4% 5 4% 5 4% 4% 4% 4% 7,900 South Am Gold & Platinum__-_---- 1 44%2Jan 3 5% Feb 1 3% Jan 5% July 
21% 21% 21% 21% 21% 21% 213, 21% 21% 21% #21% 22 1,200 Southeastern Greyh’d Lines new__5 21% Jan 3 22% Jan 5 20% Dec 21% Dec 
43% 4334 423%, 43% 42 43 x42 43 42% 43 4242 42% 10,600 South Porto Rico Sugar__--_No par 42 Mar 13 46 Jan 9 28% Jan 45% Dec 
*162% 165 165 165 165 165 *163 166% *163 166% *163 165 40 8% preferred 100 160% Jan 12 165 Mari2 141 Jan 162 Dec 
29% 29% 29% 29% 29 29% 28% 29% 29 29% 29% 29% 2,300 #Southern California Edison__.___25 2642 Jan 2 30% Feb 16 22% Apr 26% Oct 
18% 1834 18% 187% 18% 18% 18%4 18% *18% 19 19 19% 1.600 Southern Natural Gas Co_____- 7.50 17 Jan 20 19% Feb 28 13% Jan 17% Aug 
40% 40% 41% 41% 41 415% 41%, 42% 42%, 42%, 42% 43% 29,000 Southern Pacific Co_._.......No par 38% Jan 31 44% Jan 11 2342 Jan 43%, Dec 
37% 3834 38% 39% 38% 39 39 39 2 39% 40% 40 40% 20,400 Southern Railway --------- No par 32% Jan 22 41%, Mar 6 20 Jan 34% Dec 
WY 72% 12M, 14 13% 74 13% 74 73 13 Ye 714 "5 2,900 5% non-cum preferred__----~~ 100 6442 Jan 22 77 Mar 6 40% Jan 69 Dec 
83 83 85 85 *83 87 *83% 85 *83 86 *82 85 20 Mobile & Ohio stk tr ectfs_._._.100 80%2 Jan 5 85 Marl12 54 Jan 82% Dec 
Spalding (A G) & Bros Inc___--~~- 1 11% Jan 24 14% Feb 14 12 Nov 13% Dec 

















6% 7 7 1% 7 1% 7 1%, 7 VY, 7 7 : Sparks Withington___--__-_- 6% Jan 8% Feb 7 

12% 12% 12% 12% #12 12% 12% 13 124% 12% 13% 13% 1,600 Spear & Co a 7% Jan 2 15% Mar 1 5% Jan 9 Jun 
*80 90 *80 90 *80 90 *89 90 *80 90 *80 90 tog $5.5) preferred___._.__--~~ No par 80 Feb 2 86 Mar 1 55 Feb 75 Dec 
34% 34% 34%, 34% *34% 34% 34%, 34% *34142 34% 34% 34% 500 Spencer Kellogg & Sons__-_-- No par 33 Jan 31 35% Feb 28 28 May 35 Dec 
28% 29 29 29% 29 29% 29% 29% 29% 29% 29 29% 8,400 Sperry Corp (The) -----------_-~-- 1 27% Jan 24 31% Mar 7 22V%s May 29% Nov 
*53% 54% *53% 54% 54% 54% 54 54 54 5342 53% 500 Spicer Mfg Co__--_----.-~-- No par 472 Jan 12 54% Mar 7 36% Jan 48 Sep 
59% 61% *59% 61% 59% 61% 59% 59% 585%, ands *59Y% 61 80 $3 conv preferred A__----- No paw 5842 Feb 24 61% Jan 18 56% Jan 62 Dec 
13% 13%4 13% 14% 14 14% 14% 14% 14% 14% 14% 14% 9,200 COE: Fb cc ccimiwnmatnnmnngns 2 12% Jan 6 15% Feb 6 6 Jan 13% Dec 
83 83 83 84 83% 8334 82% 83% 8242 83 8242 83% 520 Conv $4.50 preferred____- No par 764% Jan 9 89 Feb 19 50% Feb 19% Nov 
*41y 42 *4134 42 41% 41% 42 43 x42 42% 42% 42% 1,200 Square D Co-__- os eet 37% Jan 10 43% Mar 8 33% Jun 38% Dec 
#115 118 #115 118 *115 118 #115 118 *115 118 *115 118 eos 5% conv preferred___.______- 100 111 Feb 6 114% Jan 29 110 Jan 115 Dec 
59% 59% 60'%2 60% 61 61 *595%% 62 *595% 62 *59% 62 400 Squibb (E R) & Sons__---_-- No par 58 Jan 20 62 Mar 1 57 Sep 64% Feb 
112% 112% *112% 114 *112%% 113% *112% 113 *1124% 114 *112% 114 10 $5 pref series A__-______-_-__ No par 110% Feb 16 113%Jan 5 111% Apr 115 July 
#111 113% *111 113% *111 112% #111 113 6477 =. 339 i) a be os $4.25 preferred ~.-..-...- Nopar 111%Jan 2 114% Mar 16 108 May 113. Dec 
30% 31 30% 31 30% 30% 3042 30% 30% 305% 30% 30% 5.700 Standard Brands, Inc__----- No par 28 Jan 2 324% Mar 6 27% Dec 33% July 
114% 114% *114% 115 *114% 115 *114%% 115 *114% 115 114% 114% 200 $4.50 preferred___-.._..__.N» par 111%Jan 2 114%Mar 1 110 Jan 116 Sep 
5 5%, 5% 53% 5% 5Y%, 5 5 5 5% 5 5M 15,100 Standard G & E Co $4 pref__No par 2% Jan 2 6% Mar 5 2% Nov 4% July 
*72% 13% 723%, 173% 13% 13% 74 14 *73% 74 73% 3%. 500 $6 prior preferred___---~- No par 67% Jan 23 80 Feb 19 33% Feb 74% Dec 
8312 84% 8442 85 844%, 84% *84 84% 84% 85% 85 852 2,000 $7 prior preferred______-~- No par 78% Jan 23 92% Feb 19 40% Feb 85% Dec 
40% 41% 41% 42% 41% 42 41% 41% 41%, 41% 41% 41% 14,600 Standard Oil of Calif_.__.____No par 38% Jan 2 43% Mar 8 34%2 Sep 39% July 
36% 3674 36% 3634 36% 36% 36% 36% 36% 36% 36% 36% 10,700 Standard Oil of Indiana______-___ 25 33% Jan 2 38% Mar 1 31 Sep 34% Jan 
60 602 60 61 594% 60% 59% 60% 60% 6042 60% 61 17,200 Standard Otl of New Jersey___-__25 56 Jan 24 61% Mar 7 50% Sep 58% July 
555% 56% 5642 56% 56% 57% 57% 58 58 585 58% 58% 6.300 Standard Oil of Ohio_..___-.-_~_ 25 49 Jan 2 59% Feb 13 40% Jan 49 Dec 


*134 4%,% preferred___.__..__.__- 100 118% Jan 24 137 Feb 13 110% Sep 118 Dec 














y, 3 ¥, 3; 11 11% 11% 11% 11% 11% 15,300 Standard Steel Spring__.--.--~~-- 1 9% Jan 22 12 Feb 14 6% Jan 11% July 
3634 55% 6381 Ht 038% 38 *37 37% 37% 3742 37% 37% 500 Starrett Co (The) L S___--_No por 35% Jan 20 38% Mar 2 28% Jan 37% Dec 
6534 66% 6534 66 652 66 65% 65% 65% 657% 65% 65% 2,200 Sterling Drug Inc......-.....-._ 10 62% Jan 2 x67% Feb 14 61 Dec 67% May 
16% 17 17 17% 17 17% 17% 17% 17% 17% 17% 17% 3,700 Stewart-Warner Corp_.__--.--~-~-- 5 16 Jan 22 18% Feb 14 11% Jan 17% July 
13% 137% 14 14% 13% 14% 13% 14 135% 14 13% 14 6,800 Stokley-Van Camp Inc______---.- 1 10% Jan 2 15% Mar 1 9% Feb 13% July 
19% 1912 19% 19% *19%, 19% 19% 19% 19% 19% 19% 19% 800 5% prior preferred_____-.--_ 20 18% Jan 2 19% Mar 6 15% Feb 19 Dec 
12% 12% 124% 12% 12% 12%, 125% 12% 12%, 12% 12% 13% 8,800 Stone & Webster____.______ No par 10% Jan 24 14 Feb 20 7% Apr 12% Dec 
215% 2234 23 233% X22% 2234 2234 23% 23 23% 23 23 . 28,300 Studebaker Corp (The)--..-.-_-~_ 1 18% Jan 2 24% Mar 1 13% Apr 20% July 

*58%4 59 59 59 59 59 59 59% *5812 59% *58%2 59Y, 1,500 Sun Oil Co______-___.______No yar 57% Jan 4 59% Feb 13 54 Jun 64 Oct 
#12542 127% 125% 12542 *124 127 127 127 127 127 #127 128 60 Class A pfd (4%% EY ann ae 122% Jan 11 127 Jan 4 121 Jan 128 Oct 
6% 65% 642 6% 65% 6% 65% 6% 6% 6% 642 6% 8,200 Suarey Ol Ott on nccenncnane 6% Jan 2 7%. Jan 9 5% Feb 7% July 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 12,900 Sunshine Mining Co_._.---___-_ ide 10 Mar 9 12 Feb 3 54% Jan 10% July 
24%, 25 2542 26 25 25% 25% 25% 25 25% 25% 25% 3,000 Superheater Co (The)__-..._No par x23% Jan 4 27% Feb 14 17% Jan 25% Dec 
105%2 107 *105 °108 105 107 107 108 108% 109 108 109 1,400 Superior Oil of Calif........___ 25 79 Jan 3 121 Feb 23 6642 Nov 84% Feb 
28 29% 2912 29% 29 29% x29'2 29% 28% 29 29% 29% 4,000 Superior Steel Corp = 25 Jan 22 31% Mar 6 19% Apr . 26 Dec 
*33 34 #325, 33% *32%. 33% *32% 33% *3212 33% *324%2 33% cee Sutherland Paper Co___.._..____ 33 Mar 9 35 Jan 4 29 Sep 34 Dec 
*17% 18% *173%4 18% *17% 18% #1712 18% #1742 18 17% 17% 100 Sweets Co of Amer (te) ——-— ie 17% Jan 2 20% Jan 5 8% Jan 20% Sep 
33% 33% 33 33% 32% 33% 32% 3234 32% 32% 32% 32% ee). eC EE A ee 31% Jan 2 34% Feb 7 27% Jan 33.“ Dec 
ne ee 











For footnotes see page 1219. 
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Saturda 
Mar. yd Monday LOW AND HIGH &. 
s Mar. 12 Tuesd ALE PRI 
per share p M ay Wed CES 
333% 8 per sha Mar. 13 nesday 
- 33 %2 331 ve 8 per share Mar. 14 Thursday” fe 
31°: 2 s 339 anu Mar. 15 rid 
BY, 84s 30% 307 32%, 33! per share sign M: , 4 Sales f STOCK 
om ian ty 30% 30% 3333 Sper snare 8 wiglety the Week NEW YORE 8 
8% 9 30% 31 33 33 per share anes awakes 
834 9 31% 31 4 323 33 . R 
‘ Fr 3B ae 31! 11 3.200 8 ange Since Ja R 
274 82 . z 6% = “6 3i%2 ~ wift Lowest nuary 1 ange f 
°55%4 5534 *B% 10 8%. 8% 4.700 eS eee Ltd var 8 pe Highest hey Previous 
8 4 ‘ 55> 553 91 91 7,300 Symin in Ses Meed’s inc. Me per share 8 ver Lowest r 1944 
2 Ds a a : -——-- 291 } - 
13 13% “Bis 33, 56 56 x9 9 gton Gould emai par 30) aJan 2 35 a $ per share Highest 
= 527, Le 135% eae Bs, os * 9 @ i tere ee 1 7, _ 5 32% Jan 2 2734 Jan $ per share 
é q 523%, 5% 15 %2 13%, 3 8! 03% f 9's 9 , Jan 2 e's Jan 7 6 ar 2 
39 = Bie 7 53 5314 13% 13% B's e 35 > Sig 300 Tal iy 10'4 Feb 15 26 “4 Apr oe Jun 
Sein 55% 39: nae eb Sie 5254 53% 134, 13% 8 1 Bt 30 ae Inc (James) 5% May 3. Jen 
. "9 6 2 52 ~d 31 S \ 2 
14% 14% 23} 23%, 39 39% 8 BM oS 53% ‘ 4 1 138% 800 Tclaute partic preferred nape 9 men ec 
31'2 32% 14% 14% 23.23% 39% 40 ; EM, 53%2 54% 800 Tolsutograph Corp_—--—---—---- oS th den 8 
1742 18 ane » 32% 2 Me 14% re 23% 40 40% = ; 8% 8,200 Suen Gn se cma 5 50% Jan 6 10% Feb 16 . 
ot: z 7% 17% 314 32 — . 145% 23% 23% 0 4( 5.700 as ‘0 me fe ee 74% Jan 56 Mar 5 é Jan " 
oe ee 54% bah 17% 173 32%, 33! 1434 14%, 3% 4.300 Lane ter: he ) anna = 2 = 3 Tk dh leg Fm 8% Jun 
°129 139 ‘ P = 10 10 ‘ 54 54% *17% 18% 33 "2 36% 14% 15 10.300 weune Gulf fakes sahil No par 48s Jan 2 14% Mar i 4% Jan - Dec 
97% 100 129 139 10 10? 54 54° 1# 18! , 37 381 4.800 Te ~~ Pacific Coal & --=<--- No par 642 Jan 2 ve Feb 19 10'2 Mar 8% Oct 
9% 10% *97%4 100 129 139 “10 ~=—:10 53% 54. 17 18 12.600 T xas Pacific Lé Oil__-- 1 36%% Jan 2 93% Feb 14 445, Sep 12%4 July 
*5442 55) 10% 10% °9744 99% *129 86139 : 934 10% 51 533 2,200 whete & Pocttie tae Trust__--—--_ : 204 Jen x 40's Mar 5 4%2 Feb 50'4 Jan 
12% 13 552 55% 10% 10% *97%, 99 129 6139 10 = 1,720 —— Mig Co Se 13%4 Jan 22 25% Mar 7 32%, Apr 6%4 Dec 
*14%2 14% 13 13! 55 553 10% 10! “97% 99% ‘129-139 T 60 conv a a 30%6 Jan ; 16 Jan 3 14% Feb 37'4 July 
494 49%, 141% 143 13% 144, *55 55 Va 1C% 10 4 9734 392 Re Fels REE. No jad 17% ~> sl +4 381 Mar lf 834 Feb 29'. Dec 
4 ‘ « 6 a h ry racic eaten << = ae ee 7 7 ae, 
455 4% 50 50! 14% 147, 14% 143 55 55 Ve 10% 10% 6% preferred _..._____-- No par ol Mar. 16 21% Jan 10 17% Jan as e Nov 
34 34% 4% 4% 5042 51! *1442 15% 14 14% 55 55 6,400 Ther preferred ----------100 9% Jan 15 59%4 Jan 2 12%, Jan 4 Dec 
18% 19% 342 36'2 444 4% 51! 14% 15% 14% 14% 30 wh doe Co... } 100 125 Jan. 3 12 Feb 28 50% Feb 4'4 July 
105 ‘e 105s ‘ 19% 19% 35? 362 Re: . 5 51% 51% if 15) 7,200 Th iv conv preterred____.__. i 93%, Jan 8 130 Feb 6 5% Jan 58 July 
36% 36! 105% 105% 19° 19% 35%4 36 ¥2 5 ties 515, 515, ae rred___---._--10 an s.. eee ..” 3. oe 934 Nov 
51% 52 364% 36% 105% 105% 19% 193% *36 363 5 5 1,100 te one (J R) ansit Corp._No pa 52% Jan 2 11'% Feb 19 81% Oct 122 Dec 
107% 11 53 53 36% 36! 105% 105% 19'4 19% 36 = 3.300 hompson Products ____-. per 10'4 Ja - 56 Jan : 7 Ap 94 Dec 
27% 28! 10% 11 52% 5242 ©36% 37 105 = 10 19% 19% 1.600 Thompson-Star TD sconabetoa’ N ie 13 inn .- 154% Mar a 43 ain 10%4 Dec 
21%, 22! 4 28%2 2842 107 11 rr 53 36 V2 37 te 105 + 9,700 fe a: cum re ty ------ No > 45%2 ro 3 15%, Mar . Be. Jan 54 July 
6! = 224 ro Pg 28 07 53% 373 . 1.5 e ate & eee 41 , . 3.5 Mz 1! 12? 
108 108 6% "aa 23 tin 28% ae% 1iMs star 5312 Hite 2'100 a nee petaeed << Pro 31 Jen 22 5% Mat i 3214 Jan 132 Mar 
10%, 11 108 108 6 63% 22%4 22% 28% 29% 11! 11% 1,800 ee Detroit — Sparen ane No —_ 16% Jan 2 37 Mar 1 2 Jan 492 Oct 
19% 19% “11 11! 1084 109 6% 6% 22% 22% 29'2 31 8,800 ee Reller Bea e..-..--.—-- 10 105 Mar 15 20'4 Mar. 7 1842 Mar 5S'’2 Aug 
105% 106! i, 19% 20! 10%% 11 109 109 6% E% 23 23 5.900 } nner rg — Se No par 34% Jan 22 108'4 Jan 15 13 Feb 34 Dec 
273% 274 105% 106% 19% 19% (10% 10% 109 109% 6% 65 1000 T aenunt’l &: Want Ais tac... 2 504 Jan 15 3914 Feb 16 100% Jan 17 July 
34%% 35 2742 27% *106%% 107 * 19% 20% *11 11! 109 093% 11,700 Fhe & Williame Air Inc___-__- 5 10'% Jan 29 56%4 Feb 16 25 Jan 109 Dec 
*10474 106! 34% 347 274 275 106%. 107 20! 9 My 11! ? 990 ri-Continent s 8t’)___-. No va 26 Ji o” 1134 Jz 4 43°24 A 38 De 
103, 10% *104% 106 V4 34h2 3424 27% 27! *106 ante 20! pds 1,300 $6 on meee Corp_.------ 7 ee 18 \% on = 31 Ma. : 8%. pnd 52'2 aus 
118. 120 - 11 ll °104% 106 ei tee 3475 27% 27% 106 196 ‘900 ba cong ne fa fo ar 5 Jan ; 24%2 Mar 7 172 toe 11% Dec 
1614 17 = 119 oa” 11 = 106 t azace 34% 27 Yo 27% 100 ea, & Rayon Corp Pe ee No par 103 Jan 13 1 7% Feb 20 12%2 Jan = . Dec 
7 17% lag 60 an” us O4% 106% osneee aaee 16.400 POD DD mers wocewenkennted : Sa O9%s Mar 15 Fe st arty 4 
11% 17% i 117 at 11 ’ ttn —_ $1.50 Sa tty Corp ~2 oo 101 ne 24 21% oon a B% = 1054 Dec 
i ’ ns ‘ a ! - ee aan ; Vi 72 Jan 20 : an ‘ 
60 60 ‘ 17% 17% 117? 117% 1,900 ana prior pta__-----_--- No ee 27% Mar Z 106° e Feb 21 15% Mar 11% Nov 
15% 16 60%2 60% 17% 17% 80 1% City Rapid Transit____ No Pa 34% Jan 22 29% Jan 3 102 Dec 20%4 Dec 
85! 4 153 60% 6 ‘ 2.80 % preterr ransit____N f 105% Jan 18 36% J 21! 102% De 
> 4 86% 1 16 61% ,800 Twin C a Oo par 3 Jan 18 106! an 3 3 bs Feb 285 ec 
*114 1162 85% 8642 15%, 15% 61% 62 ee ee 100 (1 9%, Jan 3 64% Jan 13 8% Jan ain Dec 
*114%4 116 234. 114 8542 86%, 15%, 16% 62 er OR 1 % Feb 2 A Feb 27 85 Jan Rs. Dec 
23% 237 116%4 116 3113 114 - 85% 86's 16% 16! *60% 62! U 4%2 Jan 3 aoe Feb 26 Pie Jan ote Dec 
118% 119%4 24 24 Y. 11434 116 e113, 114 3 85% 86% 16% 163% 1,100 Und 9¥2 Feb 16 44; Jan 118 e Dec 
108 = 108 v2 are 119% sante 24% iie%e 456 ‘113, «114 85 86% sie0 +. aaa Elliott Fisher C “oe 1 
obey 32% th “et Br ty 120 ostnte 24% 114% 1143 ota 114 17,800 Santen ioe & Paper o__-__No par ae %, Dec 
2 30! @ 32% 7 108 \ Y2 120% 4 244 %, 115 40 U arbide & Carb_____. No 3%4 Jan 
109 109 - 297 31% Meg 108 121 mr 24! v1 nion El C Carb__ par 14! 3 64% 
) 3 30! 3142 31% - 108% m 1211 4 2 2¢ 0 0 oe | 4% Jan ‘ Fe 
“191 a3 “32 109” 108% 30 rt Alling 109 122i 1244 10,500 Union Oil Of Mo $8 ptd_—No par 78! jon 2498 * Mar 7 oe 66 
1 122% 2% 33%, 108% 29% 30! 31% 319 10842 105 2,100 U | of Cali s_.---No 13%4 Ms 9012 Mar 6 9% Feb Jun 
©22\% $31 *119 122 2 323% 391 £107 109 4 29%, 30! 311% 09 800 nion Pacific fornia_.._._. par 113 psa 16 117% Ja ae 6 76 Se 15% De 
©1411. 112% ©22% 23: 119 122 32% 32° 10 0% . = uion Pacific RR Co_———_------1 .. oo ae n 23 113 P 82% ~ 
21, 233 . 122 6 323 8 30 2,000 amcum peeterred..___ 03% Ji > Ja F a J 
Rd, 7134 .* 111 . dh 233 ” akee 122 ; 325% eo *107'%2 are 12,000 be =A gman ee — 109" yo - Bt + al mt a ~— pe sae 
2642 28 ‘ 723 112! 23% 120 ©6122 34%, 36% 900 Aiceratt Coro... No 0034 Jan : 2534 Ma 7% Se Oct 
1¥, 5 °26% 28 71% 72 *111¥2 £923, 23 122 + Hy 27,1 5% con Sree aa 4 20% Jan 24 10814 Mar 2 93%. Jan 20 
41s 42" by 28, "26 28 ‘70%, 72 2% 2% 28 1100 United Atr preferred —-—~-~---“i0 r 20% Jan 19334 Mar & 92! Feb 104 e 
a 18's — 42" an 1% *26! 274 71°%s 1% 112 ine 100 wee pecterred Di asnesdoeciind = 107 — Feb = 32% poe A 26 ; aod 104 Dec 
*105%2 106 8 181 2% 425 15, 13 9634 27 P 71% toto 4 preterred ----------——-1 31! 5 6=- 100” 25% 30 
° /2 4% «274 23 0 —— i. oi 10 @ Jan 2% 73 Feb 1 Jun Nov 
tia ti, “thy So. 7 4. mde BM ae ean pretrted.—————e i008 11g." Jan 22134" Mer 13 1008 Fed 11082 Sep 
69 Ye 11% 06 18 3 43 be «(13 U i fe... 100 25% Mar ¢ Mar %e Apr 2 Se 
12% 12° 67 ¥2 11! *106 nf 18) 284 4 ‘ nited-Carr —pgtacdatnt igh 11 r 9 243 1 102% Pp 36% P 
124 ous 68 PS | ae 11‘ 106 Ys Ble 18% 42 43 24,900 arr Fast Corp_....... No 1 Jan 4%— Jan Jar se Dec 
36% 36% 123%, 13 68. 69% 11% 11% 105% 106% cone 183 pyre Galant Teoparent Corp__---- oper §=666 Jan 24 114 Jan Ss 3% , May 123%4 Dec 
89% 90'2 37%. 38% 12% 12 3/. 69 69 12 1 #4, 105% 105! ‘ 8.800 ra. preferred on_-------- No par 26% Feb 2 73 Mar < 110 Food 24'2 Dec 
16%, - 90% 901 38 38 , 123%, 123 72 74! 4 12% 12'% 400 nited Drug Cc hai eee ia No o— 14 Ja 5 27% Jan 61 Ma 114 Jur 
22% 22% 17 17% 90% 91 3744 3734 12'2 12% 73 7 ? 1.600 HM she nite oon n ee === -- = 382 om 2 1% Feb = 22 rp 702 Suis 
109 1093 22% 22% 17% 173 91 92 37% 374 12% - 580 nited Dyewo | a ie ie 157% J : 2 44% Mz bed 1% J: 28 Oc 
*64 7 % 109% 1094 22% 231, 17% 17! 92 9314 37% des 2 200 U Preferred od Corp__- von 105 Feb * 19% eer : 315 a 1% De 
ue e 07% 2 ‘ : 580 Preferred ——-.---------------1 ~ : y 
6% q 109 1093 23% 235 17% 17% 924% 933. 1,600 oe Mestsle Gaal Ga... ozs 9% Jar 6 108 Jan 7 124% rea 42% Dec 
15% 16! 7 7 109% 109% 2334 23% 17% 17% 3.000 were Engineeri awn | oS , 35 13% Feb 3 95%, Jan 17% Dec 
106 106%  ° 15% 15% £62, 7M 108% 109% 231, 23%, 10.900 + ree ean & Fdy______-- 5 11% Jan 5 77 Jar ae 6 Peb 1063, Dec 
17 17, 106 107% _ 15% 16 °634  7%a 109 108% 2,000 eye Pruit Co_——-—-—— 1 N cones 33% Jan 2 137% Peb = 452 A 117% pe 
— 82 17 Ye 17% = 107% R-% 15% is 6% = 7 180 ey Merch a anten toa Go. 18% 897% Mar 3s 2 = 3 . dan 78% Aug 
p TY : 7 4 151 ae % preter ‘s I 2 33, 3 ‘ ar 6 ‘ 117 S 
824 7% 17% ‘ 107 5% 153 600 U preferred nce__--- 1334 Jan : 14 «Jar - 262 Me a Dec 
17 17 *184% 7 81 . 175 we “106 ae 15% 5% preferred --...----------10 1 22 an 20 173 1 17 751 my 362 ‘ 
7 ¢ —_ 81 6 175 wd 10 157 aperboard____________ < Mz 734 Mar 7 75% Jé 2 Dec 
oe, 17% 17% ee ot eI | 107 5.200 US®& periments: ina Mar 9 = x28% Mer 7 = 11% — 913; Dec 
3% 441 52%2 53% Res, 174 185% 81" 32 17% 17% 110 Foreign Se ? 6% Jan 2 110 Jan 6 , 1542 Jun 
734 8 44 44! 52%. 53! 173% 173 1841/4 81% 4 8 1.100 $6 lst prefe EPS N 2 8 Fe 16 983 Jy: ; 
32%, 323 *8 a 44% 44% *52 1% 53% 17! a #184! a3 "70 U S Freight i ieetidedichiee ie ned 115 eb 21 - a 109» Dec 
“112 113! 32% ast, 8 . “44 yA 5214 bh, 17% 1 70006 U S§ Gypsum r Niotuashdicbinte x par = 105 ; a 24 18 Feb 7 7 Ps 
y *115 , ns 2 Bs 24 IB, 73 pate tat te) : e eb 2 as a Se 
conan 9 112 113% + te 3234 8. 8 44% 15 Vs 65 ¥2 62" 1,200 U ves ns ce 17% aoa Re 108'4 Jan = 7% Feb H 3 
10 R 9 9% < 113% 32% 32% 3 8 8) 45% 4512 110 A offman Mach Coro._..... 1 7? Jan 22 195, Feb 97%2 Jan 12% July 
a 2 3% 9% 9% A tart glee Po 327 “17, Be s500 . Oe ledenen poctanred.s 7. oe 7. oa ae , 1074 Dec 
92 5 934 4 *103%% j 93 a “112% - 8 397 ? 8 1.706 ndustri or hte maamerer gta 135% : i 184 - f 70 ’ 213% 
53° es ae as 39% 10% 10% 10% 2¥%— 113% siteet ain 1.700 US angi! Goemicala. 80 per eS 1% Yow 23° 170 poe’ al 
oar 2% "o. 54 E+ 55 a2 401 1042 10% 9 9%, 10 An eon nin ts. No par 3842 Jan 10 53%2 Feb 19 82 Jan 186 Dec 
156 V4 1584 561 p 2% 53% 53% o = 40% os 10/2 <— Us 9 Sp aps --------No par oni Mar 10 3 Feb 28 =. Jan begin Oct 
Ps 2 158% © . 7! <%8 3 p 53% iF 55 an 2 40%. 500 Pr <0" SRS Saar Semler 100 oJan 4 9% Feb 21 4 Apr 2 Nov 
nae 61 — 158! Bt 5654 Bi, 3 53% 53% 52. 55 1,600 Us = ENR pata a Neat eae 1 111% Jan 22 me 4, Mar 1 5 Jan 4342 July 
ve 83'2 ® 60% 2 157'% 6 634 56% <6 3 53% 53%. ~-- Us eins & Foundry_____....... 10 77g Jan 23 14 Jan 10 16% Jan 9 Dec 
62%4 63% 8242 842 60 60! 156 158! 57 571 2% 97 500 U laying Ca "oo DIT 97% Ji 105, Mar 110 F 3332 De 
141% 141). 6342 64 8234 831, *59%4 60% 156 158% 57 571, 4.800 ry Plywood a | Seer soeeaiote 20 35 ~s 2 105% .—— 1 514 = 113__ yon 
Bey 253 =, 141 A 64 . 83% 831, 60 60 Va 157 157" 6,800 U Pannen od & Mimnenanene: 5 ye 2 42%, Feb “7 87% pod 9% Sep 
5 xi care ~ 25% — —" Bt aaa 84'2 4 60% 1 oe 8% — ee ek T No par “— Jan 23 +% 8 a r 3 ey Apr ane Dec 
6 @ 2512 42 ¥/ % 64! = 3 “ em ia eceletrves. 5, Ja on Mar 5 40% Ji 7°%% Jv 
« 5 5% 5 5 47 497 25% 254 141% 142 $ 6334 645 600 ad Smelting Any preferred_ ee 51% pom 30 4 i 5 351, po 48 a= 
10242 104 5% 53 os ©4734 497% 25% 25) 142 142 36,000 referred ene. Saas 6 60% Feb 19 1 Fe 48 Dec 
*18% *102'2 ad 51 4 5 7 1e (473 2 247 pn ‘ y preferred ———-—-----------—--- 50 52 2Jan 12 160! e 19 4 eb 4} ec 
= 184 — 104 ae 5% A 5 a 497% ane 25 V2 — ae PRIA, a a. 2 oe ae oe — Py 8 ip ow 
ra ad % 834 dy-Bbg 102! 2 ' 8 53 a7 5 vat 497 ,400 y preferred ———-----—.----. No pa 72 Jan 1 4 Feb 2 : Jan oes July 
> 44 OP 6% *18%2 187% _—s 1021 “1 5% 5% 4% 4% -—— bP p= pen ean nae Ay roe 5852 Jan 83'2 Mar i 48%, Dec 150° Dec 
*180°. 83 "4 *8 “s : a 8i2 18% , 102% e1ee® aan 900 United non-cum preferred___. No par 135% Jan 2 67% Mar 7 69 May 61% July 
185 3 84! 42% 42! 6% 65 18% 1 102% 10 5.900 Ited Stovk rred.- Ag agli dililge be : 50¥4 A 78 6~D 
#180 = 841 *43 +e sat 9 181 3 : United S yards Corp___.____- 25 4 ve Mar 16 26! an 18 x119% pr 637 ec 
185 — 841 oat 441 ee he , 8% 19 100 $6 neg Se RED —- —ieen i . o tan. 1) Sate Mar 1 — Jan Rs, July 
184 *180 4 > tee #341 > di 6431 at 1 oa seperate cca 43 — 24 5Y, con 6 44%, a 275, po 
. ’ ops Steel Corp. o par @ Jan 23 1 Feb 28 pr Je Aug 
°180 4 85 , niversal L eel Cor 981. 5% Mz 234 Js 48% ; 
ae 184 othe 36 h opreterred aboratories or sone 1 + ann 5 104% ~ ed 2 2M, pen 47, — 
8 ; referred ---—-_.-..-----NO pa . 2 pe dig ie os 
as ou ae 30 aiversal Leaf Tob__.-——-—. No par cin @ a Ge ae 6 jan «(108% -tes 
15 2 38 13% 14 25 253% preferred__._________. No par 39 Jan 5 8 Jan 25 145%, Jan ete Dec 
°51 15 tone 37% 14 14 25% 25% 2 Se 100 tte Jan 24 = Jan 24 Pe Jan ; e July 
90! 51% avi 15 rf 38 14 14 23% 263 0 Jan 16 188 Mar 16 ¢8 Jan 413 July 
an ,d1'2 51% 5 15 375% 375 334 13% 26% 27 V Feb 6 a 7 
mah 97 *89 42 96 ot 51 15% 15), 37% 37% *133, 141 7.600 Van 162 Mar Six so. 
~ 27 -# 97 °89 96 42 52 15% 15% £3654 37% 1,500 wassen Corp of Am 76 Nov 
+ ltr 6% 27 *91_ (96 *89'2 96 5252 ‘15% 15% aay: Wanieeeine ¢ Co_ ------No par 
1231's 12112 oat aa = Ss “9092 a oak Games Ben iemineninnnain per 21% Jan 2 
2 121! 4 633 . 4% 334 27 91 96 0 : 400 : alte Co Inc———————_-.--. 13% J 28 M 
*67 = 121% 4 ve . = 96 Vick maguey Sugar Co.é 10 a Jan 20 ar 6 ‘ 
ee Aa ge ee See ee ORS ie as iste 20 13 dan Hate 
*38'2 39 *453, *68 . V2 12214 4 64 . 4% 4% 27 1 a 5% no e Pac Ry ‘iin naan 4 ty Feb 26 17 Mar 86 28 4 van 141, uly 
*120 1 63g 1 472 $ 72 12234 6 d 65 8 434 .600 Victo n-cum pref J meson one _ 9%, Jan -23 ‘ Jan 8 Oct ae Nov 
247 2 39 47% 473 72 1213 ‘ 654 2.800 r Chemi erred_ B87. 52 12 52 Ss 
#145 *120 734 72 a 4 12212 Pee Fy 65% ’ Va-C ical Works... _..... 100 4 Feb 8 Mar 7 4 May ep 
ene 1247 39 39 4734 473 69 n 122% 1223 800 arolina C rks... 9015 J Pe 41% J 16 De 
*145 ? *120 3 4 e . £6 22% 6% di hemical _....No da 5 2Jan 20 an 29 2 Jan 5 c 
<- ° 1237 9 39 47 = 478 69 = 74 130 V v partic preferred... No 2414 Ja x92'2 Ma 63% Ja 1 Oct 
Ae F 124 12 39% 39% °47 : a El & preferred - 4 Sees . 85 
-< 4 9% 391 473 30 V aie. 1 4 Jan 85, Ma Feb _ Dee 
“145 1231 4 383 4 a Iron C 5 pref_ _ = 59% 2 1 r 6 21! 85%. 
©13% 761 is 145 123% #120 — B 8 4 Virginian pm > seed 6% pidowzd Bo al 9 = : a 20 sie _ 25 ¥ psd 
15'% 164 74% 74! me *145 ys: ips 70 Pa. preferred____________ -=100 57 pe ps 123 — - 50 ro 544 Mar 
b m 22% tw Valea Betinning’Ga~-——-——— 2 a ; 
eine 32 ane 16% < 73%2 76 . --- Pret Detinning Co a - a4 4514 Jan 25 ‘09 Feb 28 113% Jun Fd July 
308 oles s 32 16% 16% a8 76 erred aOR ce CRORE 100 36% Jan 16 48 Feb 13 38% Feb os Aug 
8 109 ae 31% 16 16% 74% 7434 a 100 Hr Mar 2 a" Mar 15 aH Jan 45 Nov 
08 108 one 3224 16% 16% 75 7 W 45 Mar 5 7 Mar 14 = Apr oa Dec 
107% 109 3234 32% 16 (16% 400 Wab 47 Feb 16 pr Jan 125 Nov 
107% 109 *32% 33 2400 W ash RR 414% 9 Feb 5 Oct 
*107%4 108% 900 oa System preferred____100 155 July 
™ green Co_______-___ 7 ea 66 
10 4% nee No pa 56. Jan . 
% preferred____._______- No al 13°% Jan RB 76%4 Mar 7 4 
Seema ceme 100 Bs Jan 24 16% Mar 10 <n Jan 68 
0642 Jan 2 Rt Mar 6 a Jan 14 Dec 
0834 Mar 9 an ¥g Apr 311, Dec 
Nov 10834 Dec 
v4 Nov 





P 
‘or footnotes see page 12 
19. 
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NEW YORK 


STOCK RECORD 








LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1944 

Mar. 10 Mar. 12 Mar. 13 Mar. 14 Mar. 15 Mar. 16 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $s per share $ per snare $ per share £ per share Shares Par 8 per share $ per share’ §& per share $ per share 
64 : 3 : 69 64 65 64 64’ 2 1,200 Walker (Hiram) G & W_---No par 62'2 Mar 10 6844 Feb 20 48 Feb 68 Nov 
20 1! 20 195, 20 Div redeem preferred__---- No par 19%, Jan 4 20'2 Feb 24 17% Jan x20 Nov 
] 1048 f li 0 GRR CN ie ented No pur 8 Jan 2 11'4 Feb 14 7% Jan 10% Jun 
104g 0 10 0 Wara Baking Co cl A__----- No par 9%, Jan 2 1134 Mar 1 8 Jan 11%s3 Mar 
2 38 TT ea l'2 Jan 2 233 Feb 13 1°3 Feb 2% Aug 
64 f 6 40( ST selene ee 5734 Jan 15 667, Feb 14 45 Jan 62 May 
] 4 l ' Warner Bros Pictures__..__-. 5 1342 Jan 23 15 Feb 14 11% Apr 15 July 
; 00 Warren Fdy & Pipe -----NO par 32%°4 Feb 5 3572 Feb 20 22% Feb 3642 Dec 
2 0 Washington Gas Lt Co._.__No par 24 iF 2 27 M 12 22% Apr 25 Aug 
l 1 306 Wa she Moter O0....tcineasse~ 21 lar 9 24 Feb 20 15% Apr 2242 Dec 
37 C Wayne Pump Co __ ists Silent hensetacnehiidieiele 30 Jan 3 39 Feb 19 23 Jan 3142 Dec 
1 ] 400 Vi ter Eisenlohr ..---No par g Jan 23 1142 Mar 2 6%g Jan 10%s July 
) Ti We n Oil & Snowdrift____-No rar 24 Jal y 28 Feb 20 2242 Jan 25% Jun 
> ) $4 conv preferred__._._....No par 84°, Ji ) 87 Feb 28 77 Jan 8542 Dec 
- 0 We Indies Sugar Corp . at 25%s3 Jan 22 27%4 Jan 8 814 Feb 28 Dec 
] 105 20 West Fenn Electric class A__No rar 10¢ Jan 8 106 Mar 12 83 Jan 102%4 Dec 
113 l 60 7% preferred.._.....< a 109%4 Jan. 26 115 Feb 28 96'2 Feb 113 Dec 
+ ] 104 te ce a 10 Ji é 106%s Feb 15 85 Apr 103 Dec 
{ West Penn Power 412% pfd 100 116%, Jan 2 117%4 Feb 10 113%4 Apr 118%4 Sep 
; 4 2 2 West Va Pulp & Pap Co__.__Nw par 2344 Jan 22 26%4 Feb 23 1614 Jan 28 July 
of 110 10 . POCTOTUCE tree nmbiy 100 106 Jan 10 110 Mar i3 103 Feb 110 Dec 
] l 4 4.900 W er! Air Linge In ] 17 Mar 9 844 Mal 9 > : aioe 
} 39 39\4 1.460 Western Auto Supply Co______-_10 32%4 Jan 13 41 Feb 20 26°4 Apr 37% Dec 
€ 614 t f 6% 0 Western Maryland Ry__-------_100 4% Jan 22 74% Mar 2 3%4 Jan 6% July 
z { ‘ 0 4% non-cum 2nd preferred. 100 13'4 Feb 2 235, Mar 6 7's Jan 16%%4 July 
> 4 5 ‘ ( 1,900 Western Pacific RR Co com__No par 3042 Jan 2 38 Jan 5 2934 Dec 31%4 Dec 
id + + ; 74 2 7 FON Preferred series A _100 F4\, Jan 2 7715 Mor 6 65 Dec 66%2 Dec 
47 , + 3 473% 48 47 4 47%, 47% 14,700 Western Union Teleg class A_No par 44’, Jan 6 4914 Mar 8 41 Feb 53%s8 July 
28 e 29 < ) zt 9 z3 } suva sy SS Se So ee _No par Zo+4 Jan 6 Zy+s Mar 8 22'2 Jan 31% July 
29 29'2 } 30% 2 3014 2s 29 2915 30 G34 30% 6,500 Westinghouse Air Brake__...No par 29 Jan 22 x31%4 Feb 15 21 Apr 3142 Dec 
] 5 25 126 %4 125'2 127 12 126! 126 128 '2 127% 128'2 ».800 Westinghouse E! & Mtg-_--_---._- 50 11574 Jan 24 129%2 Mar 6 x91 Feb 126 Dec 
14¢ 152 46 52 147 52 147 150 147 148 14834 14834 100 lst partic. preferred_......... 50 144 Feb 1 isi Jan 3 272 Mar 151%2 Dee 
34 3434 4%, 35 34%. 34% 35 354 34 3512 35142 36 1,200 Weston Elec Instrument___--~~- 12.50 32142 Jan 20 3614 Feb 16 29°%4 Dec 36% Dec 
30 01,4 293% 30 ) 29 29 294 29 30 30% 30% 1,609 Wesivaco Chlorine Prod_..__- No Par 27% Feb 3 31%4 Feb 19 2534 Jan 32 July 
110 110'%4 109 103 110 104 1¢ 1 110 1L3 110% 109? 110% 30 $4.50 preferred_______..._ No par 108'2 Feb 16 113'2 Jan 17 10542 Jan 111 Dec 
108 1i0 109 109 1¢ 10834 109! 10'%4 108%4 110 108%4 110 20 $4.25 preferred nonvimmen tee Sar 106'4 Jan 4 10942 Mar 1 10142 May 107%4 Nov 
72 76 72 76 2 76 72 76 72 6 72 76 10 Wheeling & Lake Erie Ry.-.-+.100 64 Jan 19 78 Feb 19 5942 Feb 77 July 
103 04 104 104 103%4 104 103 104? 102%4 10334 103 10334 10 542% conv preferred_______-_ 100 10334 Mar 15 107'2 Jan 15 9714 Jan 104%4 Aug 
35 36 36 367% 3614 37% 3634 37% 36% 36 37) 37% 3,200 Wheeling Steel Corp__.___ No par 313g Jan 24 39%4 Mar 6 20%2 Feb 32% Dec 
G 9142 92 92 92 92 91 92 91%, 17% 97% 91% 360 $5 conv prior pref__.__.__ No par 87'2Jan 24 94142 Feb 15 6614 Jan 9244 Dec 
235, 237% 24 5 23 24 23 23! 23 241% 93% * 23% 500 White Dental Mfg (The S S)___-__20 215, Jan 9 2658 Feb 15 18 Feb 22 July 
2734 2835 28 287; 28 28 2814 283 282 2834 28% 28% 4,500 Whité Mater Obs. nn.c. neue seul 1 26% Jan 22 31% Feb 16 20 Feb 29%4 July 
10 1035 105s 10% 10°; 10 10% 104 10% 10% 19% 10% 1,400 White Sewing Mach Corp__----.-- 1 8%, Jan 3 1134 Feb 15 5 Jan 9% July 
4 87 84', 87 84 87 84°38 87 8448 87 84! 87 $4 conv preferred__._.._._.._No par 83%4 Jan 15 87 Feb 3 64%2 Jan 8742 Oct 
31 33% 33'4 34% 34%, 33% 32 33% 31% 33% 3]? 33% 300 Pri? oretred... <n sucancustaiion 20 30 Jan 23 34% Mar 2 24 Jan 31% Dec 
7 734 7% 8 7 x7 13%, 75% 73 7% 2.100 TREE COU Gbincitsdussercdeninanee 5 7% Mar 15 9 Feb 13 45, Jan 93, Apr 
1f 1742 17 17% 17 18 17%, 18 182% 18% 18 18% 40,900 Willys-Overland Motors... ---~--. 1 16% Mar 10 19% Jan 15 6 Feb 20% July 
12 1234 12% 13% 12% 12 12% 12 2 12% 1234 12% 10.100 reg Mt ON Te... .«.csaameeenl No par 1042 Jan 2 14% Feb 8 8 Jan 11%2 July 
99 995% 99'2 9912 99 99 99 100 9924 100 100 100 800 BG. BERT OTING co cninciintudon No par 9734 Jan 15 100 Feb 14 80% Jan 99% Nov 
16 17 17 172 17 17 17 17 17 17 16% 16% 900 es nc gee 1342 Jan 2 17% Mar 7 10%4 Jan 14% July 
131%4 131°%4 31% 131 131°%4 13134 Wisconsin El Pow Co 6% pfd-_-.100 128 Jan 30 130 Feb 2 123 Sep 125 Sep 
27 7 ~ | 27 27 27 27 2612 27 26% 261 600 Woodward If6n O00... .<.c.6.ncco> 10 2244 Jan 6 27% Mar 7 19% Apr 24 July 
43 4412 44 45 434 45 43 4414 44% 441% 444% 45 7.800 Woolworth (F W) Co_w-.---__-- 10 405% Jan 24 4644, Mar 8 36% Jan 44%4 Oct 
49 5044 50 51%2 1 51 51%. 51 5144 51 51% 4,200 Worthineton P & M (Del)_-_No par 38 Jan 15 54 Mar 7 205% Jan 412 Nov 
85! 37 5! 872 852 f 87 351 8542 R6 87 400 Prior pfd 442% series___.-_-- 100 79 Jan 3 88 Mar 7 47%, Jan 82% Nov 
8612 90 *87l2 89 7 89 89 89 8812 8912 8912 89 200 Prior pfd 442% Conv series_..100 80 Jan 5 8942 Mar 16 49 Jan 84 Nov 
84 86 37 88 8 88 0 90 B° )2 90 91 30 Wright Aeronautical___.-_-- No par 75 Jan 24 9914 Feb 27 694% Jun 91% Dec 
69°, 70 10 70 70 71 2? 70 ) "1% 71% 600 Wrigiew ‘Wm) Tr (Mel)____No gae 6912 Mar 9 74 Feb 19 58 Apr 74% Nov 
14 14 14% 14 4 4 15% 15 15 15% 15 900 Wyandotte Worsted Co__-------_.- 5 i3 Jan 22 16%4 Feb 19 13 Dec 14 Dec 


14 147 
21% 21° 
46 47 
107 108 V2 
2i%4. 22 


20°38 


6'8 6%8 





— 


36! : 
15 ] 
45% 3 
10712 0 
»o1 


37 3 4 
15 15% 
91, 91 
2 s 22/2 
47 473% 
10 107 2 
»9 »9 


39'2 39% 


62 6% 


a hoe WO 


ona 





; 400 
200 
200 
3200 
3,400 





2.500 
7,600 








Y 


Yale & Towne Mfg. Co__------ —28 
Sere Cete..«éae< 
Young Spring & Wire___..___No par 
Youngstown Sheet & Tube__No par 

542% preferred series. A____.- 100 
Youngstown Steel Door___-- No por 


z 


Zenith Radio Corp__.____.___ No par 
Zonite Products Corp_.._._..-.--. i 


a ange Mi ln Aeneas cena 





Jan 24 40 
Jan 13 16 
Jan 17 25 
Jan 22 50 
Jan 19 109 
Jan 2 24 


Jan 2 
Jan 


Nb 


Feb 
Feb 
Feb 
Mar 
Jan 
Feb 


18 
Va 
ly, 


5 





33% 





27% 
9%, 
14% 
335% 
96 
13 


Mar 
Apr 
Jan 
Apr 
Jan 
Jan 


Jan 


3% Jan 


36%2 July 
15% July 
20% July 
42%, July 
106% Nov 
2042 Dec 


4414 July 
6% July 








*Bid and asked prices; 


no 


sales on this day. 


tIn receivership. 





eae edieran 


— 





Transactions 


a Deferred delivery. n New Stock. 


at the New York Stock Exchange 
Daily, Weekly and Yearly 





Stocks, 
Number o 
Week Ended March 16, 1945 Shares 
eae ae ae 754,310 
ees en ain 916,045 
ES ae es eee ee oe 760,500 
PN es cctecalies I actin Cianietiatadinigntinebeis ue talcaales 751,130 
| SE eee silts aceasta 797,480 
NEE IE Se a ee ee SNe 879.060 
RS EES SL ee a ey tee 4,958,525 


Railroad 
t and Miscel. 
Bonds 


208,900 
586,700 
853,000 
202,400 
12 449,000 
9.023 ,000 


$49,323,000 


s 
> 


CaJ-1 


~ 





Foreign 


Bonds 
$204,000 


246,000 
300,900 
248,000 
281,000 
190,000 





$1,469,900 


United States 
Government 
Bonds 


$8,000 


30,000 

15,000 

13,500 
1,000 1 


6,000 


$73,5 


00 


Total 
Bond 
Sales 


$4,420,900 


7,862,700 
8,168,900 
8,463,900 
2,731,000 
9,219,000 


$50,866,400 








1945 1944 
ee ee 4,868,525 7,436,950 
Bonds 
a eI as ct bceticihr cin tit tocinectpaitl $73,500 $134,500 
CN a pacientes itilesctainats air dchlha epiesinbisecekabinancctaeemaiel = 1.469.900 2.439.000 
EE a eee 49.323,000 53,239.100 
i icihercracendimanapeetiannitidsundansicibtenante ne ~— $50,866,400 $55,912,600 











Week Ended March 16 


$1,455,500 

27,523,100 

131,755,400 
$660,734,000 $83 


Jan 
1945 


89,212,783 


1 to 


Marc 


h16 
1944 


50,509,004 


$1,627,850 
23,095,000 
809,415,200 


4,138,050 





Siock 


And Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Date— 


10 
12 
13 
14 
15 
16 


March 
March 
March 
March 
March 
March 








— — ——-— — Stock. Bonds 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Rail- Utili- 65 Indus- Grade Grade OUtill- 40 
trials roads ties Stocks trials Rails Rails ties Bonds 
157.21 50.31 27.75 58.60 107.25 114.89 94.54 109.18 106.47 
157.88 50.70 27.84 58.90 107.25 115.00 94.66 109.15 106.52 
157.59 50.83 27.80 58.86 107.43 114.90 94.73 109.25 106.58 
157.83 51.41 27.98 59.14 107.50 115.05 95.20 109.26 106.75 
158.53 52.54 28.05 59.67 107.54 115.01 95.51 109.30 106.84 
158.92 52.75 28.15 59.85 107.35 115.05 95.389 103.30 106.90 
7 


rCash sale. 


e Special sales. 


wd When distributed. 


x-Ex-dividend 








— 


y Ex-rights. 








Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 





Stocks 
(Number 
of 

Week Ended March 16, 1945 Shares) 
IS i eaten see ivermectin iin 187,295 
NS Ee nae Are a = 277,455 
| a Seana eTee are. Y eewane ae 252,800 
Pe EY aise ns ce cp ecensthentinen thcmenutinipianael fo 226,680 
Tu. sncdpasuiensanctindimandaiecmman 254,650 
PRE cine ncntcnntuceanmnnnnl 256,650 
NE ai oviscniinisdeaninaneh ampienndiia aaplaiihais 1,455,530 


Domestic 

$232,000 
482,000 
587,000 
585,000 
467,000 
433,000 


$2 786,200 





. 


Bonds (Par Value) 





Foreign Foreign 
Government Corporate Total 

$108,000 $6,000 $346,000 
126,000 8,000 616,000 
45.000 2,000 634,000 
57,000 1,000 643,000 
66,000 pla 523,000 
242.000 2,000 777,000 
$744,000 $19,000 $3,549,000 





Domestic 
Foreign government 
Foreign corporate 


Bipets <<. OL SADT cccecctnattiintnatiitnimenigus sti in 





Week Ended 
1945 
1,455,530 


$2,786,000 
744,000 
19,000 


$3,549,000 





March 16 
1944 
1,562,130 
° 


$4,488,000 
228,000 
17,000 


$4,733,000 





Jan.1 to March 16 


1945 
28,294,756 


37,434,000 
18,133,000 
220,000 


$55,787,000 $46,238,00U 


1944 
14,133,480 


$44,746,000 
1,397,000 
195,000 








Obligations Of Governmental Agencies 











Bia : Ask 
Federal Land Bank Bonds-— 

— on a b0.90 0.75% $e 1955-1945_______--_-.. 100.25 100.26 
ls Mal es eh ala ; $s Jan. 1, 1956-1946__------. oe 1034 
aad 3s Mav 1, 1956-1946_________ 03. 3.7 
Patera! lags Beak Bente 2%s Feb. 1, 1955-1953_-_---- 102 5 102 1% 

lnc 55. 5 7 1 : 

26 2005-1068... cen 20:11 SA atnen tusane ; 
U S Conversion 3s_..------ 1946 102‘. 19244 
U 8S Conversion 3s__------- 1947 104% 107% 
Panama Canal 3s_._------- 1961 133% bs 134¥%4 

United States Treasury Bills 
Rates auoted are fer discount at purchase 

Bid Ask Rid Ask 
Treasury bills— May - 2, ~200B scnscnnnascndns b0.375 0.83 
Marci 42 1046... ei b0.375 0.28% May 10, 1946.....-..------. \ Wiig 0.34% 
March 29, 1945............-.. 80.376 0.22% May 17, 1945.=..........._.. DOG7e eee 
Aarti 6. 41946... ... sane «WTS O2ce May 24, 1945_____.___-___---__ 00.375 035% 
Apel. 12, 1946.....-...2  ~ 00.375 0.32% May 31, 1945 _....-— 00.375 G38 
pe! ap |) eM a June 7, 1945__~ Pee ar b0.375 035% 
April 26,1046... =... “06375 033% June 14, 1945 os Wo ae 





tt 











——— 








A PET AO PALE eye 


penn hae an ea: 
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BONDS Friday pepe en 
Excha Interest Last or Friday’s 
seal scales vat _ Period Sale Price Bid & Asked 
U. 8S. Gevernment High Low 
Treasury 4%s 1947-1952 4-0 a *109.20 102.22 
Treasury 3%s- 1946-1956 M-8 . °103.12 103.14 
Treasury 3%s_.....-----_----- 1946-1948 J-D 9 103.14 103.16 
Treasury 3%5 1949-1952 J-D ax 110.13 110.15 
Treasury 35 _1946-1948 J-D oak "103.9 103 11 
Treasury 35 _._1951-1955 M-S om *111.31 112.1 
Treasury 2%s 1955-1960 M-S 113.30 114 
Treasury 2%s-------------—-- 1945-1947 M-S a *101.6 101.8 
Treasury 2%8.-------------- 1948-1951 M-S = *106.7 106.9 
Treasury 2%8 1951-1954 J-D as *110.17 110.19 
Treasury 2%s 1956-1959 M-S a *113.9 113.11 
Treasury 2%s8 ~-1958-1963 J-D en 113.19 113.21 
Treasury 2%s 1960-1965 J-D 2 114.15 114.17 
Treasury 2428 1945 J-D ae 101.19 101.21 
Treasury 2428 ----1948 M-S ue “106.7 106.9 
Treasury 2'28---------—--~--- 1949-1953 J-D oi 107.17 107.19 
Treasury 2%2s_-------------- 1950-1952 M-S ao “108.17 108.19 
Treasury 2%25 1952-1954 M-S Bh. *105.9 105.11 
Treasury 24s 1956-1958 M-S ea *105.13 105.15 
Treasury 2428 ~------------- 1962-1967 J-D PM 102.2 102.2 
Treasury 2428 ~------------- 1963-1968 J-D 101.10 101.10 101.11 
Treasury 2'28---------- June 1964-1969 J-D oe 101.3. 101.7 
Treasury 2428 --------- Dec. 1964-1969 J-D == 101.1 101.6 
Treasury 2128 -------------- 1965-1970 M-S : 101 101.6 
Treasury 7428 -------------- 1966-1971 M-8S 101.4 101.2 101.10 
Treasury 2's 1967-1972 M-8S “re *102.3 102.5 
Treasury 2%s8 1951-1953 J-D a *107.31 108.1 
Treasury 2%s 1952-1955 J-J oe *103.17 103.19 
Treasury 2%s 1954-1956 J-D ae *108.27 108.29 
Treasury 2%8 -------------- 1956-1959 M-S a 101.31 102.3 
Treasury 2s_. 1947 J-D = *104.2 104.4 
Treasury 2s------------- Mar 1948-1950 u-8S se *102.10 102.12 
Treasury 2s------------- Dec 1948-1950 J-D ve *104.22 104.24 
Treasury 2s------------- Jun 1949-1951 J-J ae *102.17 102.19 
Treasury 2s Sep 1949-1951 M-3 ae *102.15 102.17 
Treasury 28------------- Dec 1949-1951 J-D _. 102.15 102.17 
Treasury 2s March 1950-1952 M-8 eas *102.15 102.17 
Treasury 2s Sept 1950-1952 M-8 _. 102.15 102.17 
Treasury 2s 1951-1953 M-S ae 102.5 102.5 
Treasury 2s 1951-1955 J-D -- *102.6 102.8 
Treasury | a. June 15 1952-1954 J-D a *102.2 102.3 
Treasury 28 --------- Dec 15 1952-1954 J-D 102 102.2 
Treasury 2s. 1953-1955 J-D -- *107 107.2 
Treasury 1%s---~------ _June 15 1948 I-D ra *101.21 101.23 
Home Owners’ Loan Corp— 
1%s series M_ 1945-1947 J-D eS *100.10 100.12 





New York City 
it Unification Issue— 
a Corporate Stock 1980 J-D 122 €120%2 122 


a 











Foreign Securities 


WERTHEIM & CoO. 




















Foreign Govt. & Municipal 
Agricultural Mtge Beak anemic, 7 




















4Gtd sink fund 947 P-4 ake 66 66 
4SGtd sink fund és 1948 4-0 aM *64 a 
Akershus (King of Norway) 4s_-.-1968 M-8S oe *73V%, 86 
SAntioquia (Dept) coll 7s A__..-.1945 I-J oi 3634 36% 
SExternal s f 7s series B__..__--1945 I-J san *36% 37% 
AExternal s f 7s series C_______1945 J-J es 36% 3634 
AExternal s f 7s series D__-----1945 J-J aon 3642 36% 
AExternal s f 7s 1st series_____1957 A-O ch ot 
4External sec s f 7s 2d series___1957 A-O = Tae “31% __ 
External sec s f 7s 3rd series__1957 A-O a *31%% 33% 
ASAntwerp (City) externa] 5s__---- 1958 J-D 89 89 -89 
Argentine (National Government) — 
8S f external 4%s 1948 M-N hare 101% 101% 
8 f conv loan 4%s 1971 M-N 100% 100% 101 
§ f exti conv loan 4s Feb__._____1972 F-A 96% 96% 97% 
S f extl conv loan 4s Apr_______ 1972 A-O cee 96% 97% 
Australia (Commonw’lth) 5s of "36-1988 J-J nD 104 105 
External 5s of 1927 957 M-S nnd 104 105 
External g 4's of ee M-N rae 101 102% 
Belgium external 6%28......______1949 M-S Pa *101% 102 
External s f 6s -1955 J-J seth 100% 100% 


External s f 7s. 1955 J-D 
$ABrazil (U 8 of) external 8s_.____1941 J-D 
Stamped pursuant to Plan A 





one 106% 10642 
‘nis 66 66 





(Int reduced to 3.5% )------ 1978 J-D we 5812 58% 
AExternal s f 6%s of 1926______19517 A-O aie 63% 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.-_1979 A-O ee Rex. 65 
AExternal s f 64s of 1927__---- 1957 A-O wie 63% 63% 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_---1979 A-O pin jane 65 
47s (Central Ry) 1952 J-D 65% 65% 66 
Stamped pursuant to Plan A 
(Int reduced to 3.5% )_---.- 1978 J-D nae ae 65 


5% funding bonds of 1931 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_-__1979 A-O hw s- ae 
External $ bonds of 1944 (Plan B)— 


























3%s Series No. 1 oe ve 58% 60 
3%s Series No. 2......-....... ae “iaies hme 59 59% 
3%s Series No. 3_- pus 58% 58% 60 
3%s Series No. 4- ae aie 58% 59% 
3%s Series No. 5 aa pe 59 59 
3%s Series No. 6 onus m *60 72 
ff i See ae noms *58% —_ 
3%s Series No. 8 mal *58 60 
3%s Series No. 9- — *58 59% 
3%s Series No. 10 ne *58 aie 


3%s Series No. 11 
3%s Series No. 12 
3%s Sereis No. 13 
3%s Series No. 14 


























* 
° 
on 
oe 
= 
o 
© 
> 


3%s Series No. 15 jantb 5842 58% 
3%s Series No. 16 ica *58 60 
3%8 Series No. 17 Ma << *58 ted 
3%s Series No. 18 nis *58 591% 
3%s Series No. 19 inate 58% 58% 





. ” 1 
NOTICE—Prices are “and interest —except for income and defau 
the week, and when outside of the regular weekly range are shown in a 

The italic letters in the column headed “Interest Period” indicate in each case the 


Bonds 


Seld 
No. 


WEEKLY - YEARLY 


Cash and deferred delivery sales are disregarded in 
footnote in the week in which they occur. No account is taken of such sales in 


month when the »*onds mature. 
ANGE FOR WEEK ENDING MARCH 16 


Range Since 
January 1 


Low 
109.24 
103.25 
103.20 
103.19 
111.4 
112.27 
101.11 
106.11 
110.14 
112.10 
112.21 
113.2 


107.4 





Teletype 


Telephone Members New York Stock Exchange 
REctor 2-2300 120 Broadway, New York NY 1-1693 


High 
109.24 
103.27 
103.20 
103.19 
111.9 
114.3 
101.17 
106.11 
110.14 
112.10 
112.23 
114.2 


107.8 
102.2 
101.19 
102.4 
101.25 
102.2 
102.3 


102.19 
107.26 


102.26 
104.24 
101.29 
102.10 
102.5 
102.5 
102.7 
101.9 








100% 


Ye 101% 


10642 
6642 


60 
65% 


58 
65 


58 
66% 


59% 





BONDS 
New York Stock Exchange 


Brazil (Continued) 

External $ — (Continued) — 
3%s Series CRE Pee a ce 
3%s Series No. Dee we 
3%s Series No. 22..-...--.--... 
OR I EE 
S340 Beste We. 96... 
CES, EE —EEE 
Se ow ctnthineradininen 
2465 Gees Me... 87.2 neue 
3%s Series No. 26.-......-.._..-.— 
OT SS SS EEE 
ee ) > 





























Brisbane (City) s ft Se...._........._ 1957 
Sinking fund gold 5s._-_------_ 1958 
Sinking fund gold 6s_.__._._.___-__-1950 

Buenos Aires (Province of)— 
46s stamped 1941 
External s f 4%-4%s_-_--_---___1977 
Refunding s f 4%-4'2s_______--1976 
External readj 4%-4%s______-_-_1976 
External s f 4%-4%s___________1975 
3% external s f $ bonds__.______1984 

Canada (Dom of) 30-yr 4s_._.___._ 1960 
25-year 3%s 1961 
30-year 3s 1967 
30-year 3s 1968 
2%s Jan 15 1948 
= an Jan 15 1953 

PA eee: Jan 15 1958 
Acarisbad (City) 8s 1954 
AChile (Rep) External s f 7s__.__1942 

47s assented 1942 

4External sinking fund 6s______1960 
46s 1960 
SExtl ‘aahten fund 6s..__._._Feb 196) 
46s assented ..--.------ Feb 1961 
ARy external s f 6s_._.__...Jan 196} 
A6s assented ..........- Jan 1961 
AExti sinking fund 6s_...__._Sep 196: 
46s sassented__..........Sep 1961 
4¥xternal] sinking fund 6s______1962 
46s assented 1962 





SExternal sinking fund 6s.__.___1963 
46s assented 1963 
AChile Mortgage Bank 64%4s_______1957 















































46%s assented_______________1957 
4B8inking fund 6%s 1961 
46%s assented 1961 
4Guaranteed sink fund 6s__..__1961 
46s assented 1961 
4Guaranteed sink fund 6s_._..___1962 
46s assented 1962 
4Chilean Cons Munic 7s__..._.____1960 
47s assented__-_ 1960 
4Chinese (Hukuang Ry) 5s.__.____1961 
Colombia (Republic of)— 
A6s of 1928 Oct 1961 
46s of 1927_____-_______._Jan 1961 
3s external s f $ bonds________.1970 
AColombia Mtge Bank 6'2s__.__.__1947 
4S8inking fund 7s of 1926_____ 1946 
ASinking fund 7s of 1927_______ 1947 
Copenhagen (City) 5s 1952 
25-year gold 4's 1953 
A4Costa Rica (Rep of) 7s__._____ 1951 
Cuba (Republic of) 5s of 1914__-__ 1949 
External loan 4%s_---...-____- 1949 
4%s external debt__._..____.____1977 
Sinking fund 5%s__---_-_----__ 1953 
A4Public wks 5's eames 1945 
ACzechoslovakia (Rep of) 8s ser A_1951 
ASinking fund 8s series B______ 1952 
§ADenmark 20-year extl 6s___.._- 1943 
External gold 5'%2s_..._________1955 
External gold 4¥%s_____-____-.._ 1962 
§ADominican Rep Cust Ad 5%2s___1942 
§Alst series 54%s of 1926__.___._1940 
§A2d series sink fund 5%s_____ 1940 
Customs Admin 5%s 2d series___1961 
5's 1st series 1969 
5%s 2d series 1969 
AEstonia (Republic of) 7s_....__~- 19867 
Finland (Rep of) ext 6s_.-------~- 1945 
French Republic 7s stamped_______ 1949 
7s unstamped 1949 
Greek Government— 
47s part paid 1964 
46s part paid 1958 
Haiti (Republic) s f 6s series A__-1952 
Helsingfors (City) ext 6%2s_----- 1960 
Irish Free State extl s f 5s____._.___iS6é0 
AJugoslavia (State Mtge Bk) 7s__.1457 
AMedellin (Colombia) 6%2s___--..1954 


Mendoza (Prov) 4s readjusted_._...1954 
Mexican Irrigation— 
44's stamped assented_______.1943 
AAssented to Nov. 5, 1942, agree 
AMexico (US) extl 5s of 1899 £___1945 
AAssenting 5s of 1899______-____ 1945 
AAssented to Nov. 5, 1942, agree 


AAssenting 4s of 1904__._-__-__ 1954 


AAssented to Nov. 5, 1942, “— 
AAssenting 4s of 1910__--_--__ 5 
AAssented to Nov. 5, 1942, "came 


Interest 
Period 


the week’s range, unless they 


Bond Record «» New York Stock Exchange 
FRIDAY - 


ted bonds. are the 


transactions of 


only 
computing the range for the year. 


Friday Week’s Range 
or Friday’s 
Bid & Asked 


Last 
Sale Price 


High 


*107 
*108 
107 
% 108% 
*154% 
*80% 
*75% 
885% 
*93 
8542 
100% 
*103% 
*103% 
100% 
*100% 
*50 
*95 
*1075% 


*9O1 wy 
21% 


Low 


87% 
86% 
90 
91 
111 
108 42 
106% 
1067/2 
102% 
105% 


2 10542 


45 


1812 
20 

18% 
1842 
19% 
18% 
19 

18% 


18% 
185 
17% 


Bonds 
Seld 
No. 





Range Since 
January | 


Low 


51% 
52 
51% 
51% 
51% 
515% 
52 
51% 
51% 
52% 
53 
972 
952 
101 


80% 


High 














For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL MARES & CO. Inc. 





FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y 
Telephone HAnover 2-0050 


Teletype N. Y. 1-971 




















” For footnotes see page 1224. 




















Volume 161 Number 4369 


THE COMMERCIAL & FINANCIAL CHRONICLE 





122 





NEW YORK BOND RECORD 
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For footnotes see Page 1224. 








BONDS Friday Week’s Range aoe 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since a 
Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
; Mexico— (Continued )— ° . a ee 
4 Treasury 6s o1 1913 assent___1933 J-J AS *22% = aY, Pn R ] d R S t 
cist fo Mov. tothe ages 29 ra a a oh allroa corganization €curities 
Minas Gerues (State, — 
4Sec external 5 f pe M-S ~% *42 43 pes 38% 423% 
Stamped Pursuant to Plan A 
(Int reduced to fe | aa ne ise aad 421% eo 37 37 U PT N 
ASec ones sf 0 #5_—, 1959 M-S ES *4142 45 he 38% 42% PFL GFELDER, BAM 0 & RUST 
Stampe pursuant to anA 
(Int reduced to 2.125% ) sanabtedibisi tse — hd *35 Bah sat 37 37 Members New York Stock Erchange 
4 Montevideo {che TRnamendantins oe - 2 <. ZS 118 «118 61 Broadway New York 6 
ee A adebide - _# *105 ae = Pe 2 é 
New South Wales (State) Telephone—Digby 4-4933 Bell Teletype—Nny 1-310 
External s f 5s 1957 F-A o 101 101 2 ae oat 
External s f Sc 1958 4-0 101% 100% 101% 8 8 BONDS Frida ‘ 
‘ 1 : 1 y Week’s Range 
Norway (Kingdom of) 4143__--~~~ 1956 M-3 ii 10034 100% 1 100% 101 New York Stock Exchange Interest t or Friday’s Bonds Range Sinee 
Externa! sink fund 6168... 1965 4-0 9914 99% 991, 5 98% 991% - 
pb Period Sale Price Bid & Asked Sold January 1 
4s sink fund ext] joan_________ 1963 F-A 99 984%, 99 8 {8% 99 L High N L High 
Municipal Bank ext] s f 53___~~~19"6 J-D = “8814 | ‘ & 38 Atlanta & Charlotte Air Line Ry— as. ™ a 
Osio (City) sink fund 4%s________ 1985 4-O - = *91 97 = 88% 91 lst nortgage 3%s PUP PS ene eae eras enep an ap 963 M-N *105 105 ¥ 105% 107% 
4Peanama (Rep) exu s 1 55 ser A_1y63 M-N = *92 a oem -- -- Atlantic Coast Ist cons 4s____July 1952 M-s 09 ¥ ly ae 44 “ y 
A assented 1963 M-N #99 95 95 Genera] u ifi 109 /4 108 7/2 109 /4 44 104 V2 109 1% 
Peygor: — as = eatied Ste 4.02 1964 J-D 108% 104% i09 298 96% 109 
Stamp mod 3%s ext to________1994 J-D cz 9642 97 39 95 97 L & N coll goid 45_____ ~~ Oct 1952 M-N 105 105% 1057 24 105% 106%, 
Ext sec ref 3198 series B________ 1967 M-S ae *105% __ ae 105% 105% Atlantic & Danville Ry 1st 4s______ 1948 J-J 4414 44 “ 45. 24 44 50 
“Pernambuco (State of) 78_______1947 M-S an *41%q 43% an 3842 43 Second mortgage 4sz____.-~~~~~ 1948 J-J 41. 41. 411, 2 40% 46% 
Stamped pursuant to Plan A Atlantic Refining deb Sa a re 1953 M-s “102 104 104 105, 
(Int reduced to 2.125% )_____ 2008 M-S a, ast? 43 irs, 40% 40% ae » a 
4Peru (Rep o1) external 7s_____ 1959 M-S T 23 24% 11 193g 24% 
Nat loan extl s f 6s 1st ser_~1960 J-D 21% 21% 901, 123 18% 23% B 
, 4Nat Loan ext] s f 6s 2d ser____1961 A-O 211 21% 22% 114 18% 23% Baltimore & Ohio RR—~ ; 
4Poland (Rep of) gold 6s________ 1940 A-O ig F *25 — wind ies = lst mtge gold HH 1948 % 21, 34 1 
44'28 assented. ~~~ 1958 A-O = 21% 21% 30 14% 24 Stamped modified bonds” iad 103% 102% 103% 218 98% 103% 
48tabdilization loan s SS RERS rod A-O x *31% 60 me mead a 1st mtge gold (int at 4% to 
44% assented... A4-O 2 22% 22% 1 16 24% Oct 1 1946) due___ July 1948 3, y, Y, %, 
4External sink fund gold mere J-J == *191¥4 35 Fs 25% 36 Ref & gen ser A (int at 1% A os 103% 103% 104% " 60% 208% 
44%s assented... 6 J-J 221% 215, 225% 2 14% 24% Dec 1 1946) due... 1995 * ent, ~ 3/, 5, 3 
APorto Alegre (City of) @s-----__1961 JD ry 45 45 1 44% 45 Ret & gen ser C (int at ii% _ wn. oe oe: 
Stamped pursuant to an to Dec 1 1946) due. 1995 - Y, \y, 75% 
(Int reduced to 2.375%). ____ 2001 a bse Ne a he ae Wager Ref & gen ser D (int at 1% 10 J-D ~ 86% 89% 209 5% 90 
4External loan 7%s_____ 1966 bg 445, 445% 445, 2 41 4512 Sep 1 1946) due... 2000 M-8 80% 76% 80% 236 6642 80%, 
Stamped Pursuant to Plan A f & gen ser F (int at 1% to 
(Int reduced to 2.25% )____2006 J-J _ s. 38 ra w= -- Sep 1 1946) due... 1996 M-8 80 76% 80% 214 66% 80% 
4Prague (City of Greater) 742s___1953 M-N as *65% __ at — i” COORG GB oe Feb 1 1960 F-A 69% 64% 70%, 1,100 55 70% 
eensiand (State) extl 6s______ 1947 F-A Z 10234 104 6 101% 104 Pgh LE & W Va System— 
4SRio de Janeiro ‘City of) 8s_____ 1948 A-O 455% 455% 455% 2 42%, 465% Ref gold 4s extended to____1951 M-N 985% 97% 985, 52 94% 99% 
Stamped pursuant to Plan A S’west Div 1st M (int at 3%% 
(Int reduced to 2.375% )_--.2001 A-O = — * _¥ 41 41 to Jan 1 1947) due_____ 1950 J-J 95% 92% 95% 86 86% 97 
4External sec 64s. 1953 F-A “ 40% 411% 12 37 41% Toledo Cin Diy ied 1. aS 1959 J-J 98 9642 98 48 1 98 
Stamped pursuant to Plan A Bangor & Aroostook RR— 
(Int reduced to 2%). 2012 F-A - 36% 361% 3 36% 39 ne Fag: 5 OREO 1951 J-J 9434 94 94%, 8 86% 961, 
Rio Grande do Sul (State of) — gl gt Rie acc 1951 J-J 94% 94% 94% 5 864% 96 
48s ext] loan of 1921... 1946 A-O a 4842 48% 2 45% 49% -Beech Creek Extension 1st 3%s____1951 4-O ae *1025q __ 22 102% 1025% 
Stamped pursuant to Plan A Bell Telephone of Pa 5s series C___1960 A-O oe: 130 1305% 6 129% 131% 
(Int reduced to 2.5% ). 1999 — — par 45 ne a — Beneficial Indus Loan 2%s_____ 1950 J-D aa *101% __ te 1005, 101% 
46s external sink fund gold_____ 1968 J-D “2a 40 40 2 36% 41% 2%s debentures_______”___~-~~~ 1956 A-O Ba *101% __ $9 101% 101% 
Stamped pursuant to Plan A Bethlehem Stee} Corporation— 
(Int reduced to 2%). 2012 J-D ae *35 40 = 35 35 Consol mtge 3%s5 series F____ 1959 J-J we *107 +108 bee 106% 1071, 
47s external loan of ‘re 1966 M-N ee *4234 45 a. 39% 43% Consol mtge 3s series G____ 1960 F-A 105 104 105% 27 10512 
Stamped pursuant to Plan A Consol mtge 3% Series H______ 1965 F-A pie 105% 106% 26 105% 1073, 
(Int reduced to 2.2 % )----2004 --~ te o= 40 eo 36 36 Boston & Maine Ist 5s A C.nccctne 1967 M-Ss ane 106 106 1 104 7106 
47s municipal loan 1967 J-D at *4254 441, ha 39%4 44 ist M 5s series I1____- -__-~~~~~ 1955 M-N 106 105% 106% 10 105% 106% 
Stamped pursuant to Plan A Ist gold 4%5 series JJ___.____ 1961 4-O a *1064%2 107% a 104 +104 
(Int reduced to 2.25 % )____ 2004 eer pea oz 39% e 36 3612 1st mtge 4s series sg EE: 1960 J-J 102% 101% 102%, 17 98 103% 
Santa Fe external sink fund 4s____ 1964 M-8 ees 94 95 13 90% 95 “Inc mtge 44s ser A_.... July 1970 M-N 74% 73 75 93 70% 80% — 
“Sao Paulo (City of Brazil’ 8s____1953 M-N ts 45% 451% 1 42% 45% t4Boston & N ¥ Air L Ist 4s_____ 1955 P-A es *65 67% os 63% 75 
Stamped pursuant to Plan A Bklyn Edison cons M3%s_......._ 19466 M-N cs 108 108 6 107% 108% 
(Int reduced to 2.375 a bite ie a 41 a ete aac Bklyn Union El 1st gold 5s________ 1950 F-A ran *106 e Se iu ot ; 
46%s exti secured s f._..______1959 M-N A *39%4 42 —i 37% 41% Bklyn Union Gas Ist cons gold 5s_1945 M-N 10033 = 10043 10043 13 10013 1014, | 
Stamped pursuant to Plan A 1st lien & ref 6s series Ms sesidcnid 1947 M-N Ra: 109}4 110 3 109}} 110%, | 
(Int. reduced to 2%)______ 2012 conten om oot 37% med 374% 37% Gen mtge s f 3%s______- ~~~ 1969 M-S 108% 108% 108% 18 1075 108% 
§4San Paulo (State) EN 1936 J-J a 50% 50% 3 45% 50% 4s 8 f debentures______ 1969 M-S Eh 106% 106% 4 105% 107% 
Stamped pursuant to Plan A Buffalo Gen Elec 4%e Bi. 1981 F-A 110% 110% 110'%4 5 109% 110% 
(Int reduced to 2.5% )... 1999 J-J Ce *42 =a ie 43% 43% Buffalo Niag Elec 3%s series C___1967 J-D ee ity = pas Me on 
Oe iicttibcicieemainecn cc. 1950 J-J a 49 49 1 4542 50% Buffalo Rochester & Pgh Ry— 
Stamped pursuant to Plan A Stamped modified (interest at 
(Int reduced to Ye, 5 eee 1999 J-J 42'2 42% 43 2 42% 45 3% to May 1, 1947) | SS 1957 M-N 79% 77 79% 37€ 73% 851, 
47s extl water ee... 9980 M-3 * *43% 47 eae 40% 43% tBurlington Cedar Rap & Nor— 
Stamped pursuant to Plan A SOP OM Rs) 1934 4-O 36% 34% 36% 125 31% 38% 
(Int reduced to 2.25 - ee 2004 J-J an *38 = se 39% 40 ACertificates of deposit... cian sd 34% 35 10 31 35% 
46s ext] dollar loan____________ 1964 J-J ae 4042 401% 16 37 42 Bush Terminal 1st AG mi 1952 4-O 10212 102 102% 10 101% 1021% 
Stamped pursuant to Plan A Consolidated 5s__ 1955 J-J 92 90% 92 36 86% 92% 
(Int reduced to 2%) 2012 J-J abi *36 37 S 36 36 Bush Term Bldgs 5s gtd_____.____1960 4-0 = 101% 102% 11 97% 102% 
§ASecured gs ft aon ER 1940 A-O = *69 76% ate 66% 79% 
Stamped pursuant to Plan A C A 
(Int reduced to 3.5%). __ 1978 A-O oe Ps 73 al 64 76 
Serbs Croats « Slovenes (Kingdom )— ; a California Elec Power 3%s_______1968 A-O = *108'4 109% = 106% 108 
48s secured external... 1962 M-N 26% 26% 26% 19 12 27 "2 Calif Oregon Power 3%s____.--~~~ 1974 M-N a *106% __ rh 103% 106 
47s series B sec ext]. 1962 M-N - 2642 26% 17 12 27% Canada Soutnern cons gtd 5s A...1962 A-O om 117 117% 14 12. 117% 
4Silesia (Prov of) extl 7s________ 1958 J-D) -- 28. C8 1 22, 268 Canadian National gold 4%%5__ ~~~ 1957 J-J 120% 120% 120% 9 ~ 116% 120% 
44s assented ~1958 J-D oa 234% 23% 1 17% 261% Guaranteed gold 5s__.____ Oct 1969 J-J rans 117% 117% 8 116% 117%, 
Sydney (City) s f 5i%s 1955 F-A rs *102% __ ~~ 100 102 Guaranteed gold 5s___-- ~~ 1970 J-D 117% =: 117% 117% 2 116% 118 
4Uruguay (Republic) exti ene Ih 1946 F-A since *100 ea pie ed -- Guaranteed gold eet 1955 J-J ee 121% 121% 6 116% 121% 
“External sink fund 6s________ 1960 M-i oe *100 oa pe 105 105 Guaranteed géld 4%s5_____-~~~~ 1956 A-O 2 119% 119%, 6 115% 119% 
4External sink fund RP 1964 M-N AS *160 es pil -- -- Guaranteed gold i IR cee 1951 P-A 114% 114% 114%, 8 112% 115 
3%48-4-4% % ($ bonds of 1937 )— : P Canadian Northern Ry deb 6 %a8___1946 J-D 106% 106% 10634 6 106% 107% 
External readjustment________ 1979 M-N 85 85 = 886 26 754 88 Can Pac Ry 4% deb stk perpetual_____ F-A 102% 102% 103% 36 96% 103% 
External conversion_________~ 1979 M-N _— 4s ee -- we% 8 Collateral trust 4%s_ 1960 M-3s hie 104% 104% 3 103% 105% 
3%-4%e-4% extl conv.___....~~ 1978 J-D 82% 82% 82% 4 72 82% #§4Carolina Central ist Std 4s____1949 J-J ay J | imamate pes 107% 113% 
4-4%-44e8 ext] readjustment____ 1978 P-A sans *85 90 -- 78% 87 Certificates of deposit__..___~-~.. pee 112% 112 112% 6 111% 112% 
3%ae ext] readjustment__.____ 1984 g-J nih “2%. o 70 70 Carolina Clinch & Ohio eS TEE 1965 M-s 108% 108% 109% 25 108% 110% 
AWarsaw (City) external 7s______ 1958 F-a - *19 22 ie? 18% 22 Cart & Adir ist gtd gold 4s____. 1981 F-A =< *80 83% ES 78 83% | 
44%s assented ak, 1958 r-A 16% 15 17 28 1 182 Celanese Corp 3% a 1962 J-J 10642 106% 106% 7 104% 106% 
Celotex Corp 3%s5 op a 1955 J-J Fits 103% 103% 1 103% 104% 
Railroad and Industrial Companies 4Cent Branch U Pp lst gold 4s____194g J-D #2 76 76 1 73 718% 
tAbitibi Power & Paper— tCen‘ral of Georgia Ry— 
§45s series A plain... 1953 J-D ae *140 ait a -- -- Aist mtge Ss_.....- Nov 1945 P-A 8934 89 90% 44 86142' 93 
OND Ceestibiemieran st 1953 J-D eal 103% 104 5 96% 105 §4Consol gold 5s 1945 M-N 56 54% 563% 220 53%' 65% 
Adams Express coll tr gold 45...~~ 1948 M-83 ‘ *104% __ es 104% 104% 4Ref & gen 5% series B__._~ 1959 4-O 15% 14% 15% 35 14% 19% 
Coll trust 4s of 1907_______ ~~ 947 J-D e 103% 103% 2 103. 103% “Ref & gen 5s series C______ ~~~ 1959 4-O 15% 14% 15%, 139 14 17% 
10-year deb 4%s stamped_______ 1946 P-A “ *103 103% au 103 103% 4Chatt Div pur money gold 4s__1951 J-D ke 63% 641%, 8 63%: 72% 
Alabama Great Southern 3 %sS____1967 M-N “10442 108 cae 104% 1041 4Mobile Div 1st gold 5s_______~ 1946 J-J ‘ 29142 33 8 29% 35 
Alabama Power ist mtge 3%s____1972 J-J 108 108 168 1 108 109 Central Ilinvis Light >, SOR Reee 1966 4-O ie 108 108 5 106% ‘ 108 
Albany Perfor Wrap Pap 6s_______ 1948 4-0 BS. *100 102 an 100 102% tACent New Eng Ist gtd 4s______ 1961 J-J 99 99 99% 28 > 99% 
6s with warrants assented______ 1948 4-0 fe 100 100 1 100 102 t4Central of N J gen gold 5s_____ 1987 J-J 40% 39% 42 198 _ 47 
Albany & Susquehanna RR 3'2s___1946 4-O ici *102% 102% wine 102. 102% Ss registered... = 1987 ites 39% 38% 40% 243 36%: 44 
> ge > _, ERE: 1987 J-J 36% 35% 3834 23 345° 41% 
Alleghany & West 1st gtd 4s______1998 A-O = 97 97 10 89% 97 shinee 1987 PS. Ra #32 37 ad 38 
Am & Foreign Puw Geb Ss... 2030 m-3 98% 9742 98% 136 94 98% Central N Y Power _, ae 197 A-O 106% 105% 106 1% 10 103 %- 106% 
Amer I G Chem cony a 1949 M-N ae 104% 1045, 5 103% 1045, Central Pacific 1st ref gtd gold 4s_1949 P-A ios’, 108 % 108% 24 107% ‘109 
American Telephone & Telegraph Co,— Guaranteed gold 5s... 1960 P-A 103 101% 103% 103 96% 103%, 
3%s debentures... 1961 A-O 109 10812 109% 55 108 +109% Ist & ref series A c 
3%s debentures_____-__ ~~~ 1966 J-D 109% 109 109% 19 108 109% (4%4% to Aug11949) 1974 FP-A i 108% 108% 2 108% * 108% 
3s conv debentures_______. ~~ 1956 M-3 122% 120% 1221 278 1146 124% §ACentral RR & Banking 5s stmp_1942 M-N gst *84 85 te 85 87 
Amer Tobacco Co deb 3s_____ 1962 4-O 103% 103% 104 54 101% 104% Certain-teed Prod pt ars 1948 Mu-8 101% =: 101% 101% 5 100%! 103% 
eee 1969 A-O 103% 103% 103% 137 100% 103% Chesapeake & Ohio Ry— f 
Am Wat Wks & Elec 6s series A___ 1975 M-N 111% =111% 113 24 111% 115% General gold 4%s__-.) 1992 M-g pee 143% 143% 2 14058! 144 
4Anglo-Chilean Nitrate as 1967 Jan 872 &E 872 15 71 87% Ref & impt mtge 3%s D_____ 1996 M-N ud 106% 106% 15 105 '106 
Ann Arbor ist a, ae 1995 Q-J 1 $912 100 27 94 100% Ref & impt M 3%s series E_____ 1996 F-A os 10742 107% 2 104 '107% 
Ark & Memphis Ry Bdge & Term 5s 1964 M-3 om CRB aa ~- 105% 105% Potts Creek Br Ist 4s______ ~~ 1946 J-J oo SABRE Ce -- 103 £103 : 
Armour & Co (Del)— R & A Div 1st cons gold 4s_____19a9 J-J e *128% pie 128%! 128% 
Ist mtge 3%s series: Bt 1964 M-S 106% 106 106% 17 10414 1065% 2d consol gold NERS 1989 J-J ia *125 ae a PP Bw q 
4'%2s cum income debs tACLicago & Alton RR ref 3s_____ 1949 A-O 29% 36% 3914 887 32 ¢ 44% 
(Subordinated) due 1975 a 103% 103% 103% 3 103% 103% Chicago Burlington & Quincy RR—~ t 
Atchison Topeka & Santa Fe— | ayy gE,” ellen cada cali 1958 J-J 113% 112% 113%, 19 1114%4£113% 
Sey p> ae, A 1995 A-O 131% 131% 1315% 40 129% 132 Ist & ref 4%s series B____.~ 1977 F-A 115% 115 115% 13 1124%2f115% 
Adjustment gold 4s___.__~ 1995 Nov 118 118 118 6 115% 120 Ist & ref mtge 3%s________~~~~ 1974 F-A =a 105% 105% 16 104% 106% 
Cmmpes 42 1995 M-N 121% 12142 121% 4 117 121% Chicago & Eastern Il RR— ‘ 
Conv gold 4s of 1909... 1955 J-D pos *111 a oni 110% 111 4Gen mtge ine (conv)______ 1997 J-J 745% 68% 745% 380 60 t 745, 
Conv 46 of 1905________ 1955 J-D rae *111% ~= 110% 111% Chicago & Erie 1st gold 5s_.._ 1982 M-N ae £124 re rie 132 {132 
Conv gold 4s of 1910______.-~~ 1960 J-D - o's noi 110 110% Chicago Gt West ist 45 series A___1988 J-J 9814 97% 98%. 106 90%4' 100 
Atl Knox & Nor ist gold 5s_______ 1946 J-D wd *.> 408 ane ~= wad 4Gen inc mtge 4%s___. 2038 IJ 72 X70 74% 77 65'4t 75M% 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING MARCH 16 








BONDS 
New York Steck Exchange 


tChicago Ind & Louisville Ry— 


4 Keiunding 6s ser A.---------- 1947 
Refunding gold 5s series B_..1547 
OkKetunding 4s series C_..._---- 1947 
41st & gen 5s series A_-.------ 1966 
4 lst & gen 6s series B__--- May 1966 
Chicazo ind & Sou 50-year 4s----- 1956 
tChicago Milwaukee & St Paul— 
4Gen 4¢s series A..--.-~-- May 1 1989 
4Gen gold 3%s series B_.May 1 1989 
4Gen 4%s series C..---- May 1 1989 
4Gen 4%s series E..-_-- May 1 i989 
OGep 4%s series F_.---- May 1 1989 
tChic Milw St Paul & Pac RR— 
SMige gold 5s series A--------- 1975 
AOConv adjustment 5s_.--- Jan 1 2000 


Chicago & North Western Ry— 


lst & gen mtge 4s ser A_-------1989 
2nd mtge conv income 4'2s__--1999 
Des Plaines Valley Div 4s.-.---1969 


Sioux City & Pacific Div 4s----1969 
t$aChicago Railways 1st 5s stpd 


25% part ee 
tChicago Rock Island & Pacific Ry— 
4SGeneral 4s -..--------------- 198 
OCertificates of deposit._...__--_--- 
$4Refunding gold 4s_._-------- 1934 
§ASecured 4'%s series A_------- 1952 
AConv gold 4'4s_-------------- 1960 
Chicago St L & New Orleans 5s_---1951 
Ce OO 1951 
Memphis Div lst gold 4s__-_---- 1951 
Chic T H & Southeastern 1st 5s___1960 
Income guaranteed 5s_---- Dec 1 1960 
ty momen of deposit..--.__-__-- sp 
Chicago Union Station— 
Ast aap 3%s series F.....-..-- 1963 
lst mtge 2%s ser G EN BR 
Chic & West Indiana com 4s_----- 1952 
lst & ref 4%s series D.------~--~-- 1962 
t$AChilds Co deb 5s----- apatite 1943 
$ADebenture 5s -----.---------- 1957 
tAChoctaw Ok & Gulf cons 5s_---- 1952 
Cincinnati Gas & Elec 3%s-----~--- 1966 
lst mtge 34%8...-----~..~------ 1967 
Cincinnati Union Terminal— 
lst mtge gtd 3%es series E__---- 1969 
lst mige 2%s ser G-_-------..--- 1974 
Cleve Cin Chic & St Louis Ry— 
Gensel 016 40........c2ccenocue 1993 
General 5s series B_--.--------- 1993 
Ref & impt 442s series E__------ 1977 
Cin Wab & M Div 1st 4s_------~-- 1991 
St L Div lst coll tr gold 4s_.--- 1990 
Cleveland Elec Illum 3s___-_-_-_-__-1970 
Cleveland & Pittsburgh RR— 
Series C6 3466 £60.....n.csensae 1948 
Series D 3428 gtd..._._.---...- 1950 
Cleve Short Line lst gtd 4%s_---- 1961 
Cleve Union Term gtd 5'%s8.------ 1972 
ist s f 5s series B gtd__--..---- 1973 
Sat 6 £ 4%6e8 series C.....---2-~=- 197 
Coal River Ry ist gtd 4s___------~ 1945 


Colorado & Southern Ry.— 
442s (stamped modified)_..__.-_1980 


Columbia G & E deb 5s-_----- May 1952 
EE" ee ee 1961 
Columbus & H V Ist extl gold 4s__1948 
Columbus & Sou Ohio El 3%s-_---- 1970 
Columbus & Tol 1st ext] 4s__.__.- 1955 
Commonwealth Edison Co— 
Ce GS FIR ccc cm enw een 1958 
1st mtge 3s series L--.-------1977 
Conn Ky & L Ist & ref 44%es_------ 1951 
Conn River Power s f 3%s A_-_---~--~ 1961 
Consolidated Edison of New York— 
Sigs Gebentures..... nse 1948 
S446 debentures...............-— 1956 
Oe ne 1958 


Consolidated Oil conv deb 3%s_---1951 
t4Consol Ry non-cony deb 4s_---1954 





A DeeSRtere: 68 .....nncceccasocnce 1955 
ON HI 6 cncsamscvanmemmdnenanes 1956 
Consumers Power Co— 
ist, mtge 3%2s_.------- lncheirincaeiiniell 1965 
EE eee ee 1970 
I SI an ics ree enscmnenanahieaay 1966 
EE S| a 1969 
Crane Co 2%s s f debs__..------. 1950 
Crucibie Steel 3%s s f debs_.__--- 1955 
4{ACuba Northern Ry lst 5'%s__-__1942 
ADeposit receipts____ eink 
ACuba RR ist 5s gold____-_------ 1952 
ADeposit receipts._._._.__...-.--~- o 
AO 7'es series A extended to__--_~ 1946 
ADeposit receipts.__.._.___-------~--- 
46s series B extended to_.---_- 1946 
ADeposit receipts__...._------~-- o 
Curtis Publishing Co 3s deb____.-.1955 
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Period 


J-J 
J-J 
J-J 


M-N 


J-J 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 


F-A 
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J-J 
J-J 


J-J 
J-J 


a 
tf 


pest f 
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SSS 
eangsh 


e 
° 


Pa 
ioh~ 


J-D 


A-O 


Friday 
Last 
Sale Price 


‘ 
862 


54'2 


60 
16 ' 


96 


985 


91% 


10378 


111 


93% 


on 
o172 


108°” 


107 
105% 


105 44 


10532 


117% 


108% 


103 


106% 
1644 


ill 


Week’s Range 
or Friday's 


Bid & Asked 
Low High 
8442 85'2 
792 80 
15%%4 17 4 
17 18 
105% 106 
10175 107 
1002 102 
105%4 111%'%4 
106% 111 
107%2 112 
80 68 
19% 2242 
105 105 "4 
B87'2 93 
*102%.4 103 
10242 102%4 
80 80 
82% 87%, 
84 85 


51% 55 
56%4 60'4 


96 96 
98 99 
90 91%, 
87 87 


106'2 106'%2 
104 104'4 
10942 109% 
105 4 105%. 
95 95 Ve 
93 95 Ye 
60%4 86 
108%. 109 
108*%2 110 


111 “4 
10342 104 


11042 111 


*121'2 


895% 93! 4 
872 89 
103%4 104 
108% 108% 


107 


*107 4 


11142 

106 107 
105°%4 10614 
1044 105 


*100'%4 


. sa 
if iB*2 


10442 105 


10542 10642 


*107% 


1102 110°%4 


#114 


1164 117%, 


10844 108%4 


*112'2 
*106%2 107 


102% 103 
103 104% 
106 106! 2 
104% 104%, 
60 60 
60 61 
60 61 


#1084 


107°%4 108% 
108% 108% 


*109%  __ 


103 103 


*102%4 103 


58 58 
4842 495% 
*84% B52 
49% 50 
*68 72 
48 48 
*67'2 T1’e 


#10234 103 


~ 


Bonds 
Sold 
No. Low 
11 84 
6 79 
32 72 
105 15% 
20 16%2 
105 
238 92 
45 88 
644 95'2 


69 96 


87 96" 


2.192 69 
647 17 ‘4 
211 104%4 
361 Tt 

103 %4 

5 102! 4 
10 68! 
494 78! 
83 

,716 47 
192 §2' 
661 13 42 

1 102 
95 
3 91 
71 9412 
27 83 ¥2 
5 63 
1 106% 
20 102 '2 
8 108 
7 105% 
+ 90 ‘2 
16 902 
&5 76 
7 107'2 
10642 
111% 
<3 102 
16 107 
288 83 
+ 30 
5 101! 
5 108 
- 107 
109 4 
24 1054 
55 104 
149 102 
48 74! 
12 103 
50 103 %% 
108 
109} 
64 116 
35 105! 
: 106 ¥ 
21 102! 
8 103 
6 105! 
30 103 
8 595 
6 585 
10 593 
as 104! 
7 1073 
5 107'2 
nae 109 
6 102 
* 102%, 
1 58 
14 4812 
* 8412 
7 49! 
“2 48 
will W142 
res 482 
a 101 


Range Since 
January 1! 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 


lst cons M 4s series B__________ 1995 
Gen mtge inc 442s series A_____2015 
lst cons mtge 3%s ser E_______1964 
Ohio Div lst mtge 3%s________ 1971 
Firestone Tire & Rub 3s deb___.___ 1961 
Flintkote Co 3s debs______________ 1958 


t4FPlorida Cent & Peninsular 5s___1943 
Certificates of deposit__.....____._ 
tFlorida East Coast lst 44s______ 1959 
4Sist & ref Ss series A__._.._____ 1974 
4Certificates of deposit__.._.____ 
Food Machinery Corp 3s debs 
Francisco Sugar coll trust 6s______ 1956 


Gas & Elec of Berg Co cons 5s____1949 
General Realty & Utilities Corp— 


4s conv inc déebs______ ——S 
Gen Steel Castings 54%s__________ 1949 
tA4Georgia & Ala Ry 5s_____ Oct 1 1945 
Certificates of deposit._.........____ 
t34Ga Caro & Nor ist ext 6s___._1934 
Certificates of deposit__._._.....__ 
Goodrich (B F) list 4%s__.______ 1956 
Grays Point Term Ist gtd 5s______ 1947 
Great Northern Ry Co— 
General 542s series B___________ 1952 
a Yee 1973 
General 4's series D___________ 1976 
General 42s series E_.__.______ 1977 
Gen mtge 3%s series 1._-.______ 1987 
Gen mige 3%s ser K owin us Ae 
Gen mtge 3%s ser L 1970 
Gen mtge 312s ser M 1980 
ASGreen Bay & West deb citfs A_.______ 
@Deventures Chis Bin ccccccemenae 
Greyhound Corp 3s debs 1959 
Gulf Mobile & Ohio 4s series B____1975 
Gen mtge inc 5s series A_______ 2015 
ist & ref 3%s series D.....__.- 1969 
Gult & Ship Island RR— 
lst & ref Term M 5s stpd___.__ 1952 
Gulf States Util 344s series D_____ 1969 
Hocking Valley Ry ist 4%s______ 1999 
t$A Housatonic Ry cons gold 5s___1937 
Houston Oil 4%s debs_________ 1954 
Hudson Coal ist s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_______ 1949 
Hudson & Manhattan lst 5s A____1957 
4 Adj income §Ss_.........__ Feb 1957 


Illinois Bell Telep 2%s series A___1981 
Illinois Central RR— 


2 | Se ne 1951 
RO ee a 1951 
Extended list gold 3%s_________ 1951 
ist gold 3s sterling._._..._._.__.___1951 
Collateral trust gold 4s_________1952 
ae 1955 
Purchased lines 3%s____.______ 1952 
Collateral trust gold 4s_________1953 
ET EST RET, 1955 
40-year 4%4s5_____ Ey. ee ae ee 1966 
Cairo Bridge gold 4s____________ 1950 


Litchfield Div lst gold 3s_._____1951 
Louisville Div & Term gold 3%s_1953 


Omaha Div lst gold 3s_________ 1951 
St. Louis Div & Term gold 3s____1951 

>} ee | 
Springfield Div 1st gold 34%s____1951 
Western Lines Ist gold 4s_______ 3951 


Registered cateca 
Ill Cent and Chic St L & N O~— 


Joint lst ref 5s series A__._____ 1963 
Ist & ref 4148 series ()_.._ 1963 
Ist ref mtge 4s ser D ——= 
Ind Il) & lowa Ist gold 4s________ 1950 
t4Ind & Louisville lst gtd 4s_____1956 


Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F_.1961 
tInternational Great Northern RR— 


ist @6-e0rtes: A....................1982 
4SAdjustment 6s series A___July 1952 
iit, | eee 1956 
Alst gold Ss series C...____.._. 1956 
§Alnternat Hydro El deb 6s______ 1944 
Internat Paper 5s series A & B___1947 
Ref sink fund 6s series A_______ 1955 
Int Rys Cent Amer ist 5s B_______ 1972 
Int Telep & Teleg deb gold 4%2s___1952 
mares Gee i 1955 
tAlowa Cent Ry Ist & ref 4s_____ 1951 
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Friday Week’s Range 
or Friday’s 
Bid & Asked 


Last 
Sale Price 


105% 


96 ! 2 


104! 
125! 


105! 
o3 
104 


991 


4 


70° 


39 


103% 


Low 


105 ‘2 
93"%4 
10414 


1¢ 
4U6 “2 


105 


10342 
125'2 
125 
101% 


60 


60 +4 
*103%% 
103 4% 


70%% 


105 
46 


96 


104%% 
*101 Vy 


121 


135 '2 


126 


11042 
105 42 
106 ay 
*1077¢% 
109% 


80 


"1414 


104 


105 ‘2 


PA 


10344 


993% 


109 


High 


105 4 
96 I 2 


105 4 
104'%4 


101%. 
61! 
61 

103%4 


1032 


~}-1 UI tS 
- 


» bh O +! 


106 


a 

N Wh 

~) 
. 


111% 
106 
107 


1097% 
80 
16% 

104! 

105% 
93 


104 


- 


109 


991 1 


2 104 


81 
95'%4 
928 
93% 
94 > 
101 
Be 


104 


105 
100 


9] “8 


ray 


ure 


iw 


Range Since 
January 1 


Low 


105% 
88 
102 


104'% 


120% 
9934 


98%, 
10844 


139% 
96 


81% 
76\. 
73 
106 
75 


10614 


6273 
28 2 
58 42 
58 ' 
7434 
104 
107% 
102 
9542 
99 

5 





James Frankl & Clear 1st 4s______ 1959 937% 92% 937; 88% 
n P & L Ist mtge 3s 1970 3-3 10734 108“ rf 107 Jones & Laughlin Steel 3%s_..___1961 104'4 10374 10444 10344 
M-vton Union Ry 3's series B___1965 J-D ies *104 ‘ 4 
Delaware & Hudson 4s extended___1963 M-N 104% 104% 1045% 68 98 
oo «te des ae — ae “ On 308% AL Kanawha & Mich ist gtd gold 
en ch 1s gold 4s__1990 es #1045 : 103 
t oie Cog ol ieteeentr temo 8 1S ag 66 63 66 142 591% oo > oem Ee : 
ie eatitienecadecs if *63Y% 67) efunding gtd 4s____._______1936 7} 7} . 
tToonver & Rio Grande Western RR— ithe chs &% _ 4 Certificates = deposit...__..._2__ cl aoa pebry sete 
General s f 5s--------------__ 1955 F-A 10 912 101% 113 53 Kansas City Southern Ry Ist 3s___1950 98% 995s 93 
Memented _.........--.-~..-.--- F-A 9% 74% 10% 1,257 5% Ref & impt Ss__._.__.._.__ Apr 1950 995, + 98% 9934 9214 
4 f & impt 5s series B________ 1978 A-O 597%, 572 60% 123 5434 Kentucky Central gold 4s_________ 1987 Z *120'2 11858 
Des eae oe Ind Term 4%s_______ 1961 7242 T2% 68 
| . ampe ib nibnitnnddenndl 1961 #1033 101 
Detroit Edison 4s series F_.....__ 1965 A-O aa 107 108 43 106! Plain ----.__.__ 1961 *1037 104 
Gen & ret mige 342s series G___196 M-S *108 \% 10754 4les unguaranteed__________--_1961 : : 100's 102 
Gen & ref 3s series H__-____--- 1970 J-D 10812 108 10842 22 106 Kings County El L & P 6s__._____- 1997 *182 : d 17342 
go ih gery Ist lien gold 4s — 2 = 50% 52'% i 48 Kings Co Lighting 1st 5s_._.._____ 1954 “10752 108 109 
---------------+5 i *3012 32%. 8 NS ee t ‘ 3 
Detroit Term & Tunnel 4%s___.__ 196i M-N ae 1123, 1 3, 9 ae Ko Co 1 t tge 3 oe4 the 1 1025¢ 
t 4 112% 2 110% ppers Co 1st mtge 3s________---_ 1964 . 104% 10442 102% 
Dow Chemical deb 2%s___________ 1950 M-S 8 1 ‘ 
< 103 % J 102% Kresge Foundation 3% notes______ 1950 102 102 102 
$$ADul Sou pots © Ath gold 802223997 rd *10634 108 108 tAKreuger & Toll 5s ctfs___.____- 1959 634 6% (7% 4% 
ae 53%4 53% 53% 10 45 
Duquesne Light 1st M 344s_______1965 J-J3 107% 10734 6 10 
, = 5% L 
Laclede Gas Light extd 5s___.__.__ 1945 A-O as *9Q7 - 100 
E Coll & ref 54s series C________ 1953 F-A 100% 10042 5 190%, 
Coll & ref 5%s series D_ ______ 1960 F-A 10044 100% 1 10044 
Eecst Tenn Va & Ga Div lst 5s__..1956 M-N 61198 Bs Lake Sh & Mich Sou gold 3%s____1997 J-D 10938 1°9 =: 109% 8 10572 
Ed El Ill (NY) 1st cons gold 5s_~~-1998 J-J -- ph, Mi -- 116% 2's registered_---____--...___. 1997 J-D *105 102% 
Elec Auto-Lite 2%s debs —~~~i950 3-D site 154% a ~~ 151 Lautaro Nitrate Co Ltd— 
Elgin Joliet & East Ry 313.7777 ioe osm 13% 1035 103% 7 102% Alst mtge income reg__.__.____ 1975 Dec 60 59 60 33 50 
El Paso & S W lst | ialbtestenccoamman: ~~ 1-0 a ioe 1062 30 105 '2 Lehigh Coal & Nav s f 4%s A____1954 J-J 10544 10514 2 104%4 
5s stamped___ “19068 4-0 ~~ ic ioe 35 106 V2 Cons sink fund 4s series C____1954 J-J 10474 10434 1053% 10 10434 
Empire Gas & Fuel 3%s__________ 1962 J-J pia 10042 101 2 100 * Ranke e ure ory Ae hee 99 
- - 12 100 Lehigh & N Y Ist gtd gold 4s_____ 1945 M-3s 9934 9934 9934 





For footnotes see page 1224. 
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BONDS 
New York Steck Exchange 


Lehigh Valley Coal Co— 
ist & ret sink fund $4........«ane 1954 
7S  RROGR, cr poncanssinaanaae 
1 & ret gf ! ee 1964 
a5 Stal a ee eee 1964 
Ist & ref sink fund 5s__________1974 
we eee ae ee 
teh Val Harpvor Term gtd 5s a: 
Lehigh Valley N Y 4%es ext_- -- 1950 
Lenign Valiey RR— 
4s stamped modified___________2003 
4s 1 Stered:. ...«.< nso tianegiiecdan mn 
44es stamped modified_________2003 
4%es FORiSLCIOG ...... .cccmrcnnencecte 
5s stamped modified____________ 2003 
Lehigh Valley Terminai Ry ext 5s_1951 
Lex & Eastern list 50-yr 5s gtd____1965 
Liggett & Myers Tobacco 5s__- _1951 
ass wc Midis gels @d strits A ivod 
Long Island unified 4s__....._..__- 1949 
Guaranteed ref gold 4s_________ 1949 
LE SEP ne: | 1949 
Lorillard (P) Co deb 5s__ —S 
3s debentures -_______ dir ccnisticegiie 
Louisiana & Ark Ist 5s series A___1i9609 
Louisville Gas & Elec 34es__-___-_ 1956 
Louisville & Nashville RkK-- 
Ist & ref M 3%s series F 2003 
Ist & ref 3%s series E_..__.____ 2003 
Unif mtge 4s series B ext___.___ 1960 
Paducah & Mem Div 4s__------- 1946 
St Louis Div 2c gold 3s_________ 1980 
Mob & Montg lst gold 4%s_-__-_ 1945 
South Ry joint monon 4s__--_--- 1952 
Atl Knox & Cinc Div 4s__-_____ 1955 


Maine Central RR 4%s ser A____1960 


Ist mtge & coll 4s ser B 1954 
Mauati Sugar 4s sink fund__Feb 1 1957 
4Manila Elec RR & Lt s f 5s______1953 
4Manila RR (Sorthern Lines) 4s 1959 
Siarion Steam Shovel s f 6s__---- 1947 

CE Se Se ee eee ae 
McCrory Stores deb 3%__--_-_-- _~..4955 
Metropolitan Edison lst mtge 2%s_1974 
Metrop Wat Sew & Drain 5%es_.__1950 


t~$A4Met West Side El (Chic) 4s__1938 
Micnigan Central— 


Jack Lans & Sag 3'%2s_---.- ~~ 1951 

ge 5 eee ee ae 1952 

Ref & impt 4's series C_.-_--- 1979 
Michigan Cons Gas lst mtge 3'2s_1969 
tA Midland of N J Ist ext 5s__--- 1940 
tsQMiiw & Northern lst ext 442s__1939 

6 5Cae O66 6966 6k i ce 1939 
tMinneapolis & St Louis RR— 

oe Se ee 7 Oa 1949 


ORef & ext 50-yr 5s series A__.1962 
tMinz Ct Paul & Sault Ste Marte 


lst mtge 4'2s inc ser A-------1971 

Gen mtge 4s inc ser A z _1991 
Mo Kansas & Texas lst 4s__-----~ 1990 
Missouri-Kansas-Texas RR-— 

Prior Rew Be esses A...cncccnanns 1962 

40-year 4s s*ries B........ ...- 1962 

Prior lien 4's series D_--_---~- 1978 


4Cum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 


Ata, & wt Ge w0ties AW..oscsent 1965 
po OT St ” Ea eeeeny Comeser eee 1975 
Oiat @ oot Se onties FP .W.nnccacccs 1977 
Aiea, & 0 G6 200168 Cu.nnenmnce 1978 
BOORT DEE Bs ...cctcawcswenee 1949 
Sist & ref gold 5s series H__--- 1980 
Gist & ref Se series I_..........- 1981 


Moh'k & Malone lst gtd gold 4s___1991 
Monongahela Ry 3%s series B__--1966 
Monongahela W Penn Pub Serv— 


eS i ee ee 196U 
Oe OG Bin ican eeipeeianitind 1965 
Montasa Power list & ref 3%4s_.--1966 
Montreal Tramways 5s ext_.----- 1951 
Morrell (John) & Co 3s debs--._-- 1958 
Morris & Essex list gtd 3%es_----- 2000 
Constr M Ss series A..........- 1955 
Constr M 4%s series B__------- 1955 
Mountain States T & T 3%s_----- 1968 
Mutual Fuel Gas lst gtd 5s___.__- 1947 


Nash Chatt & St L 4s series A____1978 


Nat Dairy Prod 3%s debs__-___-- 1960 
Nat Distillers Prod 3%s debs____-1949 
Na.ional Steel lst mtge 3s___---- 1965 
tANaugatuck RR lst gold 4s____-- 1954 
Newark Consol Gas cons §s___.--- 1948 
tONew England RR gtd 5s___---- 1945 
CORE TE Dhecendmnennanesded 1945 
New England Tel & Tel 5s A__---- 1952 
Ast gtd 44es series B........... 1961 
N J Junction RR gtd 1st 4s_______1986 
New Jersey P & L lst mtge 3s____1974 
New Orleans Great Nor 5s A__--~- 1983 
NO&N E 1s ref & imp 4%s_---- 1952 
New Orleans Term Ist gtd 4s_---- 1953 
tNew Orleans Texas & Mexico Ry— 
$4Non-cum inc 5s series A_-_--_ 1935 
SOCertiticates of deposit______---. 
ist Be CO Biisicadamencns 1954 
ACertificates of deposit__...__--- 
rs! Se Sl. eee 1956 
4Certificates of deposit_____--_-- = 
Bist 250 Blower capwnnns 1956 
4Certificates of deposit__..._-_--- 
Gist Sion Giles. Bannon nncce 1954 


4Certificates of deposit__.....-.. 
Newport & Cincinnati Bridge Co— 


General gtd 4%s___-_-_-------- 1945 
N Y Central RR 4s series A_-~---~- 1998 
Ref & impt 4%s series A_--_---~ 2013 
Ref & imopt 5s series C__-..--~- 2013 
N Y Cent & Hud River 3%s_-_---- 1997 
OEE EE 1997 
Lake Shore coll gold 34%s_.----- 1998 
Eee 1998 
Mich Cent coll gold 3%2s__._---- 1998 
eT  —e 1998 
New York Chicago & St Louis—- 
ee —E ae 1978 
Ref mtge 334s series D____--__1975 
N Y Connecting RR 3's A_------ 1965 
ww EF Desk ist gute 4s... ....... 1953 
N Y Edison 3%s series D___--~--- 1965 
Ist lien & ref 3%s series E___-_ 1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s_________ 1949 





ee | 


to 
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ey! 
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22 
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De one 
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KRTER 
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e) 
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eke) 
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on 
‘4 


aS 


Rue GS 
© 


™ 


> 


n>Ousia 


RV SEES 
17) 


> 


>> & 
- 


w 
joke) 


S 


oC 


o 


zz 


TRESS 


E 
) 


z 


Zz 


™ 


ay 
ao> 


me 


e) 


“vm 
SSou 


See 
o 


Es 


SSSR 
SoS aay 


) 
x 


o> 


o> > 
os 


& 


ge wuss 
’ . s # § 
m P>>D> 


Odea 


S 


Sm D> DP 


> 


Week's Range 
or Friday’s 
Bid & Asked 
Low JWGigh 


100 


10 


86 


107 


107 
107+ 8 
119 


2 104%. 


104 


%, 106% 


1087% 
106 '4 
105 


5g 1057 


114% 


10312 104 
107°. 108 
102%4 1032 
105%2 105'2 


99 
9834 
114%4 


10844 
106'4 
106 


1062 106%4 


9332 
9142 


89%. 

86 

9454 
107% 


103%4 10414 


964 
934% 
9212 
87 


103% 10342 
1052 106 


107 


103'2 104% 
105% 10645 
1082 1082 
112% 112% 
109%¢ 109%4 


Bonds 


Ul 


ww ht 


~] ew 


pee CT 


Range Since 


January | 


Low 


50 
47 
55! 
79 
127% 
1192 
109 “4 
1062s 
106 4 
1067s 
119 

103 V2 
103 

10548 


107% 
106 
105 
10248 
100 


106% 
1141% 


83% 
83 
100% 
82% 
782 


100*4 
972 
87 
8234 
8254 
81% 


103 

10512 
106 %4 
100°%% 
105 “s 
107% 
112% 
109% 


High 


1005 

10078 
93 
93 


9912 


Glis 
57 

66"%4 
S742 
129 '2 
120%4 
109% 
107 %4 
108 

1072 
119% 
105 

105% 
107 


1087% 
10% 4 
107 

102% 
100%4 


107 
114% 


14% 
847% 
75 


102% 
104% 
10512 
101'2 


~< 


105%% 
10412 
111 
80 
11212 
113% 


14 
8 


10512 
81 
884 


92% 
83! 

832 
94% 


s) 


SN 


82 
40% 


104 
108 4 
105 
106% 


9912 

9912 
114% 
125% 
100 
108% 
1062 


107% 


80 


91%% 
872 
88 le 
88 
88 


932 
914% 


100' 
91% 
87 
9512 

107% 

104'%4 
97 
94 
84 
87% 


103% 
106% 
109 

104% 
10648 
109 

113% 
110% 





BONDS 
New York Stock Exchange 


N Y & Harlem gold 3'%4s_-------_ 2000 
aStec -46 seried Bun cialincceen 2043 
Mitee. 40 serine: Be occectsattcawee 2043 

N Y Lack & West 4s series A_.--. 1973 
th 2... f ee 

tN Y New Haven & Hartford RR— 
OSNeuk-e0v deb 46....ssedadse 1947 
4Nou-conv deb 3 Yes... 1947 
4Non-conv deb 3'%es_-- i  ---~.. 1954 
4Non-conv deb - 4s... =... 1955 
ANon-con¥: Gat 48..04655.unnnu 1956 
4Debenture certificates 34s__..1956 
AQORY Gen Osc cs cascade dhzee 1948 
§ACollateral trust 6s......._-. 1940 
EEO CTe Qbéessailecmmseraeee 1957 


Alst & ref 442s series of 1927___1967 
t4MHarlem River & Port Chester— 


BT i cccrhchnactins: otites senshi abet bens eigidadcla nite 1954 
t4N Y Ont & West ref gold 4s_.___1992 
MERUGNGRS GRis ised s Bein 1955 
N Y & Putnam Ist cons gtd 4s____1993 
N Y Queens E! Lt & Pow 3%s____- 1965 
NW Y Steam Corp 1st 3%es_____-__- 1963 
tS AN Y Susq & W Ist ref 5s. __._.1937 
i  ,. &) See ee 1937 
S$4Genemal golt Ss.......censac 1940 
ATerminal Iist.gold 5s_.....___ 1943 
N Y Telephone 3%s series B__ 1967 
t§O4N Y West & Bost lst 4%s...__ 1946 
Niagara Falls Power 3%es__.._.__- 1966 


Niag Lock & Ont Pow Ist 5s A_..1955 
Norfolk Southern Ry Co— 
lst mtge 4%s series A_-...... 1998 
4Gen mtge 5s conv inc__.-_-___ 2014 
t$ANorfolk Southern RR 5s A__ 1961 
Norfolk & Western Ry Ist gold 4s_1996 


North Central gen & ref 5s____-__ 1974 
Gen & ref 4's series A____--__ 1974 
Northern Pacific Ry prior lien 4s__1997 
ETI SE EY 1997 
Gen lien ry & ld gold 3s____Jan 2047 
| Ee ee 2047 
Ref & impt 4%es series A... _ 2047 
Ref & impt 6s series B__..-___ 2047 
Ref & impt 5s series C_........ 2047 
Ref & impt 5s series D.-----... 2047 
Northern States Power Co— 
(Minn) Ist & ref mtge 3%s_--- 1967 
BOS WG BIR cc cantéunncssae 1974 
(Wisc) lst mtge 3%s_.......... 1964 


tOgdensburg & Lake Champlain Ry— 


§Alst guaranteed 4s............ 1948 
Ohio Edison lst mtge 3%4s__-----~- 1972 
Ist mtge 3s__- \nainecgiemaleceen re 
Ontario Transmission lst 5s_.---- 1945 


Oregon RR & Nav con gold 4s___.1946 
Ore Short Line Ist cons gold 5s___1946 

Guaranteed stpd cons 5s__------ 1946 
Oregon-Washington RR 3s ser A..1960 


Pacific Coast Co 1s¢ gold 5s__-.-. 1946 
Pacific Gas & El 4s series G_--.-- 1964 
[st & ref mtge 3¥%s series I__.-- 1966 
lst & ref mtge 3s series J-_---.-- 1970 
Ist & ref M 3s series K_---~---- 1971 
Set 2s. vet M38 ser L..-...--<. 74 
Pacific Tel & Tel 3%s series B____1966 
Ref mtge 3%s series C__-----~-- 1966 
Paducah & Ill Ist s f gold 44%s__-_1955 
Panhandle East P L 3s B_..------ 1960 


Paterson & Passaic G & E cons 5s_1949 
Peunsyivania Co— 





Gtd 4s series E trust ctfs____--- 1952 
Pennsylvania Glass Sand 3'%s__~._1966 
Pennsylvania Ohio & Detroit RR— 

Ist & ref 4%2s series B--------- 1981 

106 & vel 3546 ger. D..-s0ccca 1968 
Penna Power & Light 3'42s__------ 1969 

4%2s debentures___- 1974 
Pernsylvania RR— 

Censo! gold 45_.----.---------- 1948 

4s sterl stpd dollar___-_- May 1 1948 

Gen mtge 3%s series C_------~- 1970 

Cons sinking fund 4'2s_-------- 1960 

General 42s series A_--------- 1965 

General 5s series B-_-.---------- 1968 

General 4%s series D_.-------~--- 1981 

Gen mtge 4%s series E_-----~--- 1984 

Conv Geb 3%8.....---—~ son one 1952 

Gen mtge 3%s ser F 1985 
Peoples Gas L & C ref 5s_-------- 1947 
Peoria & Eastern 4s ext_--------- 1960 

AIncem®e 48...~.<.-..----=<+ Apr 3990 


Peoria & Pekin Union Ry 5'%s----1974 
Pere Marquette lst series A 5s___.1956 


ist 4s series B_----~------------- 1956 
lst gold 44s series C__~------- 1980 
Phelps Dodge conv 34s Geb_----- 1952 
Phila Balt & Wash lst gold 4s— 
General 5s series B.----------- 1974 
General gold 4%s series C-..--- 1977 
Philadelphia Co coll tr 4%s------ 1961 
Phila Electric 1st & ref 234s__--1971 
lst & ref M 2%48_------------- 1967 
lst and ref 2%s__------------- 1974 
tPhiladelphia & Reading Coal— 
Gen mtge 6s income__-_-_--- Apr 1964 
Philip Morris Ltd deb 3s__-------- 1962 
3s debentures ~---------------- 1963 
t$4Philippine Ry Ist s f 4s------ 1937 
ACertificates of deposit._.--------- 
Phillips Petroleum 2%s debs_-~--- 1964 
Pittsburgh Cinc Chi & St Louis— 
Series D 4s guaranteed__------- 1945 
Series E 3%s gtd gold____------ 1949 


Seri»s F 4s guaranteed gold____1953 
Series G 4s guaranteed___------ 1957 
Series H cons guaranteed 4s_---1960 
Series I cons 4'2S_.------------ 1963 
Series J cons guaranteed mene 


Gen mtge 5s series A_---------- 
Gen mtge 5s series B__---~----- 1975 
Gen mtge 338s ser E_---------- 19 75 
Pittsb Coke & Chem 1st mtge 3'2s.1964 
Pitts Stee] 1st mtge 4'%s_----~--+-- 1950 
l[st mtge 4'%s series B__------~- 1950 
Pitts & W Va 1st 4%s series A-._.1958 
lst mtge 4%s series B_~-----~-- 1959 
lst mtge 4%s series C__.------- 1960 
Pitts Young & Ash list 4s ser A___1948 
1st gen 5s series B_--------~---- 1962 
Ist gen 5s series C_------—---- 1974 
ist 4%se series D.... 1977 
Pittston Co 5% inc deb__-------- 1964 


Interest 
Period 


M-N 
J-J 
J-J 

M-N 

M-N 


-J 


SERS S 
Sac 


ra} yy Se 
eee eb as 
zOvag 


RESCR 
Oa" “% 


— 
‘ 
a 


ELEOLOORRO TD 
SSSA eos bb>Po 


J-J 


F-A 
F-A 
M-8 


) 


PSSTeats 
OTS ea Sk 


"U 


yz BeS@ 0 ae SSo lo00sG 


a Ga Se Go Se 


a 
Oe 


TS RE 


oy 
,. 2 


| ae hdd eed 
Br eA8 on“ olosunos 


J-D 
F-A 


M-N 


See RP ay 
Syor0O60 


ee 
rok) 


Su 
>o 


ree 
“O00 


t 


Friday Week’s Range 


or Friday’s 


Bid & Asked 
Low High 
110%. 7 
1132 116 
*113%2 
87 89 
96'4 96% 
59 615% 
9742 57% 
57 60 
59 614 
59 62 
57 5934 
64 66 
847% 85's 
2642 2734 
61 6448 
107% 107! 
19 20 
5 54% 
79 80'2 
107%4 107% 
106 107 
5842 59 
30%, 30% 
1442 14% 
*95 9644 
109% 110 
26% 28 


109'2 109% 
107% 10758 


97% 97% 
56% 6042 
*345% 


*134% —. 
ee 
*12) +g 


114%4 115% 
112%4 112% 


782 80 
76 76 
94 98 
105% 10634 
100 102% 
100 102 
106 106 
*102% 10334 


109% 109% 


22% 24 
107%4 107%4 
1057%% 106% 


“100% 


103% 103% 


*103 % 104 


104% 104% 
10558 106% 


*10142 


105%. 106 
106%4 107'2 
107 107 
107 107 
106% 107% 
108° 108% 


r113% rl13% 
*107 110 
*104% 105 
"213% .- 


“110%... 
"106% «- 


*108'%q 


10634 106% 
107%4 108 
1062 107 
10812 1032 


10844 10842 
104% 105% 


*127%% 128% 


121%% 123 
131% 132 
124 124% 
124% 125 


104%4 105%2 
103% 104% 


1682 108%4 
8712 8842 
51%4 53% 


*107%% x. 


106% 106% 


*136 — 
130) =6130 
106% 107 

*103%2 104 
1035 103%%4 
103% 103%4 


218 239 
*105% 
106%4 106%4 
20% 20'2 
17% 17% 
103. 103% 
*102 cae 
*112% 
*113%..«- 
*114% -. 
#124 


124% 124% 


13144 13144 


135 135 
107% 107%s 


103% 103% 


1055, 105% 


105% 105%2 
93 952 
9354 96 
93% 95% 

“106 ae 
i ae 

*147 pve 

99 99 


Wee 
ww 
~1ioO 


NN Ww 


NUGWerYNWOr- 


N 


Om! 
Ne MN 


Or 
Wo 


| 


yu 
Re 1h SN) 


! 


— 
wunrouur) 


NY 
10 


Range Since 
January I 


High 


108%4 110% 
110% 112 


89 


961% 


29 
10914 
106% 
101% 
103% 
105% 
105% 
106% 


101% 
10642 
108%%4 
107 
107% 
108 
109 
11012 


105% 
114 


111 


108% 
106% 
108% 
107% 


108% 
10834 
105%, 
12742 
124% 
133% 
126% 
126%% 
105% 
1047% 
109% 
89% 
57% 
106% 
105% 
100 42 
105% 
106 % 


133 
130 
107'% 
103% 
03%, 
033% 


239 
104% 
107% 
23% 
18% 
103% 
102 
107 
113% 
_ 
24% 
13214 
135 
10734 
103% 
106% 
10642 








« For footnotes see page 1224. 
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BONDS 
New York Stock Exchange 


Furtland Gen Elec ist 4%s__.____ 1960 
a 1950 
Potomac El] Pwr ist M 3%s_----- 1966 
ist mortgage 3%s_..--....... oman 
Pressed Steel Car deb 5s_._...__._ 1951 
2AProvidence Securities 4s_..__.. 1957 
, %4Providence Terminal 4s____--~- 1956 
Public Service El & Gas 3%s__--_- 1968 
ff Fe 1972 
OS Ee 2037 
ee fe | eee 2037 


Quaker Oats 2%s deb_.---------- 


Reading Co Jersey Cent coll 4s.__._1951 


Gen & ref 445s series A_________ 1997 
Gen & ref 4%s series B___-_____ 1997 
Remington Rand deb 3%s___---.- 1956 


Rensselaer & Saratoga RR Co-— 
Gen mtge (4.7% for 1945) due_1975 


Revere Copper & Brass 3%s_.---~- 1960 
t§ARio Grande West list gold 4s__1939 
Aist cons & coll trust 4s A... 1949 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D_------- 1977 
Gen mtge 3%s series H_.------- 1967 
Gen mtge 3%s series I__.-.__-_1967 
Gen mtge 3%s series J_.------- 1969 
2$4R 1 Ark & Louis lst 4%2s8_---- 1934 
tARut-Canadian 4s stpd__.---__-_.1949 


t$4 Rutland RR 44s stamped____.1941 


Saguenay Pwr Ltd lst M 4%s_--.. 1966 
St Jos & Grand Island Ist 4s_....1947 
St Lawr & Adir list gold 5s___-.-- 1996 

94 gold 6s... ..-2-~« --=--~- 1996 


St Louis Iron Mountain & Southern— 
River & Gulf Division 

§A41st 4s stamped_-__-------- 

ACertificates of deposit_...._--- 

Bt L Rocky Mt & P 5s stpd_._._____1955 
#Gt Louis San Francisco Ry 





4Prior lien 4s ser A----------- 1950 
ACertificates of deposit._...._._-. 
4Prior lien 5s series B__.---- _-1950 
ACertificates of deposit.....___-. 
ACons M 44s series A__--~--~-- 1978 


ACertificates of deposit stpd__..__ 
?8t Louis-Southwestern Ry— 


lst 4s bond certificates__.__- ~-1989 
42d 4s inc bond ctfs____--- Nov 1989 
§$Aist term & unifying 5s_----- 1952 


4Gen & ref gold 5s series A_...1990 
8t Paul & Duluth Ist cons gold 4s_1968 
t$ASt P & K C Sh L gtd 4%s-_-.-1941 
St Paul Union Depot 3%s B------ 1971 
Schenley Distillers 4s s f deb._---__1952 
Scioto V & N E ist gtd 4s.....__.1989 
tSeaboard Air Line Ry— 





§A1ist gold 4s unstamped_______1950 
ACertificates of deposit___._____- 
§44s gold stamped 195u 
ACertificate of deposit_._._...__.. 
§4Refunding 4s__..------------ 1959 
ACtfs of dep (N Y Trust)-------. 
ASCtfs of dep (Chemical Bank)-_-- 
Alst cons 6s series A_____-_-__1945 


ACtfs of dep (Guaranty Trust)_-. 
4Ctfs of dep (Chemical Bank)--- 


t$4Atl & Birm Ist gtd 4s____--- 1933 
ACertificates of deposit__....._.. 
tASeaboard All Fla 6s A ctfs__.__ 1935 
Sheil Union Oil 2%s debs__.-... 1954 


2%s sinking fund debentures____1961 
t§ASilesian-Am Corp coll tr 7s_.___1941 
Simmons Co debentures 4s___.___.1952 
Sioux City & Pacific Div— 

See Chic & Northwestern Ry 








Skelly Oil 3s debentures__________ 1950 
Socony-Vacuum Oil 3s debs_....._ 1964 
South & Nor Ala RR gtd 5s__--- _-1963 
South Bell Tel & Tel 3%s_ ~~... 1962 
3s debentures__ 1979 
Southern Pacific Co— 
ast 4%8 (Oregon Lines) A_ -.._ 1977 
SL SESE Se em EES 1968 
_.. baa 1969 
Lg SSR 1981 
San Fran Term Ist 4s_.____...__ 1950 
South Pac RR list ref gtd 4s______ 1955 
BR SARSSIRT Sip. hah: FR PET 
Southern Ry list cons gold 5s_____ 1994 
Devel & gen 4s series A________ 1956 
Devel & gen 6s__-_--_________. 1956 
Devel & gen 6%s_--_..______ 1956 
Mem Div ist gold 5s_.____._____ 1996 
St Louis Div ist gold 4s________ 1951 
Southwestern Bell Tel 3%s B_____ 1964 
ist & ref 3s series C_._.-___.___ 1968 
y | 


NOTICE—Cash and deferred 


in a footnote in the week in which 


include every security, 














delivery sales are disregarded in the week’s Tange unless 


March 10, and ending the present Friday (March 16, 1945). 
whether stock or bond, in which any 


RANGE FOR WEEK ENDING MARCH 16 
RTOCKS Friday 





























Friday Week’s Range BONDS Frid y . 
Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest re nae Bond R i 
Period Sale Price Bid & Asked Sold January | Period Sale Price Bid & Asked ; ia. nate 
Low High No Low High Low Sigh No y reg OM 

M-s 103% | 103 v4 103% 26 103% 104 ASpokane Internat Ist gold 4%s__2013 Apr 65 62 65 13 5 ® “y 

37 100% 103 | 10033 103 | Stand Oil of Calif 2%s debs______ 1966 P-4 104% a 

Fa tee 4 108% 4 10742 108% Standard od ait 5 Ee 1961 J-D 106% 106, 106% “9 oe pea 

- ‘ - yy ff |. eee - " Y. , ~ 
os 101% 101% 101 103 Sunray Oil Corp 3% debs________ 1959 TD — we = en ie 
. i a7 : on 31% 107% Fe 105% 107 
by Fe 4 103% 1033 ey Oil 3%s debs____________ 1956 M-N 106% 106% 2 105% 1065 

) ly 6 lp -) ~ 2 8 

a3 eee sii “a san wift & Co 2%s debs 1961 M-N a *104%% 105% pes 104% 106 

M-N *108 %e 107% 10812 

J-J "154% . 

J-D 230 Ve ste 224% 224% a 

Terminal RR Assn of St Louis— 

wen refund s f gold 4s__._._____ 1953 J-J 
met & impt mtge 3%s series B__1974 J-J ed + A = od rot sands 
J-J 101% 101% 101% 40 100% 101% Ref & imp M 4s ser C ----2019 J-J ; *127 128 ts 126 127% 
Tisarkena o Ft Smitn 542s A_____ 1950 P-A 107% 108% 41 105 109% 
ane Compas i ae a 4-O 106% 106%% 2 105 107 , 

_ a eee ——._ 1965 M-N 107! 7 TY, y 

an , . a “cs x Texas & Pacific 1st guld 5s_______ zuv0 J-D _ ‘ pe bef ¢ “ —" ae 
104% 104 Y%2 105 17 102% 105% Gen & ref 5s series B_______.__ 1977 4-O 105 104) 105! 90 \, te 

J-J 105% 105% 105% 67 105% 107% Gen & ref 5s series C__________ 1979 4-O . 104. 10432 laa oe 

J-J 105% 105%4 105% 21 105% 107% Gen & ref 5s series D_....__ 1980 J-D a. e 206% 66 100 105% 

J-J 107% 107% 5 107% 107% Texas Pacific-Missouri— Oem.” 160% 180% “ 00% 105 

Pac Tenn RR of New Orl 3%s__197 - *103 

U-N -- 106% 106% 47 104% 107% Third Ave Ry ist ref ented ia 92 a 92! 59 yy 

M- =, 102% 104% : 103% 105% 4Adj income 5s_....____.__ Jan 1960 A-O 561 53 571, ¢ = one oes 

J-J 105% 103 ¥2 106 93 98% 106 Tol & Ohio Cent ref & impt 3%4s__1960 -D a #1047 106% ae ou 

4-O 76 7442 76% 52 71 79%. Toronto Ham & Buff ist gold 4s__1946 J-D 102% 102% —- ian = 

me re Trenton Gas & Elec 1st gold 5s___1949 M- . s rig 

— 8 ae —— eae oe 9713 2:13 is a re poe > 

Sr ~ ofa - - . oe ri-Cont Corp 5s conv deb A_____.1953_ J-J 103 42 10342 10342 1 103% 106 

M-3 *109% : a 10842 108% 

M-S “109 110% -- «108% 108% U 
wy 57 55% 57 99 51 58% Union Electric Co of Mo 3% 

o) 16% 18% 37 16 21% on Electric Co o () SE M4-N * us P 
J-~J 21% 19% 21% 81 17% 26 $§4 Union Elev Ry (Chic) 5s___-_- 1945 A-O Ae 24 28 . “2 72034 "2530 

Union Oil of Calif 3s deb____-_--_ 1959 P- 105 105% 5 10434 106% 
8 196 , ’ ‘ ; 
S Union Pacific 7 J-J ‘aan 104%4 104% 12 103%4 105 
lst & land grant 4s 1947 dJ-J 1061 ; +1 
1 VY, l 
4-0 _- #105 % 106% : 104% 108%, ae-year 2168 dm ——-. 308% 104% *t 10 tor 
ly by 6% 35 3 104% 104% 1 104 107 

J-J a. - wae Pit F iyonir dy. Ay a 1971 M-N ah 104 104% 31 104 107 
J-J nS *B85«B9% , 81 a5 e oo = 3%s aes 1980 J-D 107% 107% 108 16 107 109% 
4-0 -- 79% 79% 1 79% 80 United Greg $460 dene el eeeeeccte “i908 Pak ai tatters 107 107% 

3. See -A 1 1 1 se 
Universal Pictures 3%s debs_____- 1959 M-8 seis setts tone oo ie 
M-N ae 102% 102% 6 100% 103 E 
--- 102% 102% 5 100% 102% 
J-J 95 %2 95% 96 14 92% 96 V 
a a ee eek Re KY oct: eT 

a 53% 50% 53% 17 2. -| . ams on ao es -- “112% _- 112%, , 
J-J 57 54% 57% 133 51 59% re ‘& Fg ty ~ santos D er 1974 Me ; 106% 106 _ 3 106 106% 
eit ie 55% 56% 6 51 57% Va Iron Coal & Cok it ae ee 1974 4-9 108 108 11 10442 108 
us 41 38% 41% 1,162 37% 44% oo Seiae 6-10 — BB : “106 = 110 193% 104 
+ Ms 39% 40 > 73 : a uthwest 1st gtd 5s_....___ 2003 J-J * Ae . 

, 22 37% 43% Be fap ney = i a ie. se a 
Vinginian ty 3440 ancien A 4-0 106% 107 30 101% 108% 
M-N 113% 112 113% 41 108 113% y 8 series A_..-__._1966 M-8 106 42 106% 107% 37 10642 109 
J-J 95 2 G2%_ 95% 19 872 9512 | 
J-J 77 74 77 70 712 77% 
J-J 86% 78%e 86% 234 72 86% W 
72 ‘> pa ae es Wabash RR Co— 

- 443% 42% 441, 719 40% 46% Gen mtge 4s ine series A ecm se 1981 A r 97! 27 Ti. 7 
A-O cas *104% __ Hd 104% 104% Gen mtge inc 4%s series B_____ 1991 aoe ae pods 4b = ac. pa 
an ci 105% 105% 10 103% 106 Walworth Co lst mtge 4s__.._____1955 4-O 101 102% 6 100 4 10234 

-N ri *130 ie ie: 130% 130% Warren RR Ist ref gtd gold 3%s__2000 F-A 61% 60% 61% 9 60 70 = 
pee Washington Central Ry Ist 4s_____1948 Q-M om *103% 105% 

101 V, 99 101 V, 12 87% 101% Westchester Ltg 5s stpd gtd —<———e 1950 J-D 117% 11744 "6 117% 117%, 
——. . *101 oF ‘es 89% 98 pepe oe Ilo ag TT 1967 J-D A *107% 107% 1061, 107% 

104 28%, 104 59 86 104 West Penn Power 3's series I____1966 J-J a *110% 111% ae 109 ¥ 110 : 
~ £% 98 100 25 86% 100 Western Maryland list 4s__._______ 1952 A-O 19642 106% 1061, 26 105 1063; 
A 47 45 47 45 39% 47 lst & ref 5%s series A_______ 1977 J-J 108 107% 108 ; 8 106'% 108 ‘ 
pak - 43% 45% 37 39% 45% Western Pac 4%s inc ser A______ 2014 May 101% 98% 1011 65 923, 101% 

46% 43% 46's 24 39% 46% Western Union Telegraph Co— $4 ? ‘ Act 
M-3 63% 59% 63% 309 53% 6334 Funding & real estate 4¥s_____ 1950 M-N ove 107% 1075% 5 106% 1077 
sai 63 59% 63 55 52% 63 SP*PORS O08 O6.WWcncceccenecon 1951 J-D 106% 1065 106% 24 105 1067 
“ 63% 59% 63% 296 53% 63% 20-year? 56... = 1960 M-S 107% 107 107% 61 105% 10744 

& ans +855, __ tid 18%, 84 Westinghouse El & Mfg 2%s______ 1951 M-N 102% 102’ 8 10134 10214 
< , 86 86 30 82 86 West Shore lst 4s guaranteed_____ 2361 J-J3 8112 80% 81% 105 781, 85 7 

-A 38 32 41 17 29% 41 Registered ~-~2361 J~J 79 77% 79 . 36 74% 1% 
34 tiayy 102% 102% _. 101% 103 ii Saas so 

2QYy 102% 102% 1 101% 102% eeling ake Erie RR 4s______ 1949 M-S 1102 3 3 
~ re "70% 75 Pe 66 70 Wheeling Steel 1st 34s series B___1966 M-S 10215 102! 102% ‘o aoe dy 
a = A *1025% 103% Eg 102% 104% Wilson & Co 1st mortgage 3s_____ 1958 A-O iti 104%4 10434 q 1041. 105 % 
Winston-Salem S B Ist 4s________ 1960 J-J = *117% 117% 11 : 
%4 Wisconsin Central 1st 4s_._____ 1949 J-J 84°54 83 85 113 79 . = 
ey -- 103 103% pnd 103 103% A4Certificates of deposit__._._..____ “a 80%, + 
yo 107% 107% 107% 10 106 107% §4Su & Du div & term Ist 4s___1936 M-N 29% 26% 29% 237 19 24 sou 
re oe *130 mie ae 126 130 4Certificates of deposit_._..._____ wns ; 26% 29 29 20 = “ 
“ 4 108 108 6 106% 108 Wisconsin Elec Power 34%s________ 1968 A-O an 107 108% 3 106 108%, 
nis 110 110% 13 108 110% Wisconsin Public Service 3%s_____ 1971 J-J *1091% 110% 109 109% 
-- -- 42 
M-8 100 Y% 98% 100% 988 92% 100% 
M-8 94% 92 95% 187 85% 95% Y 
M-N 94% 914% 95 547 85 95 
M-N 94% 92 95 439 84 95 Youngstown Sheet & Tube— 
4-0 106% 106% 106% 24 105% 107 Ist mtge s f 3%s series D_______ 1960 M-N 105 104%4 105% 15 104%2 106% 
“= 105% 105% 106 171 104% 106% a Deferred delivery sale not tncluded in the year’s range. 4 Ex-interest 
at pe xt pis Po ys A . =| . © Odd-lot sale not 
I-J 130% 129% 1303, * included in the year’s range. n Under-the-rule sale not included in range Cash sale 
4-0 a we oan toa "sais not included in the year’s range. y Ex-coupon. ae sig . 
al alt 111 112% 13 111 115 §Negotiability impaired by maturity. tThe price represented is the dollar quotation - 
“7 117% 2 a7 117% 44 117 119% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. st 
as a. Jeo 7m 116% 119 tCompanies reported as receivership, reorganized under Section 
—~ — oaaeae Me i 18 be Pek the Bankruptcy Ag, oF Fat ram den ym ye compante 8. es i 
th -- Ve 8 a 8 Ve *Friday’s bid and asked prices; no sales being transacted during curr wee 
J-J 107% 107% 107% 3 107 107% 4Bonds selling flat. " : : ss » 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


they are the only transactions of the 
computing the range for the year. 


they occur. No account is taken of such sales in 


dealings have occurred during the current year, 


Week’s Sales 











week, and when selling outside the regular weekly range are shown 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to 





New York Curb Exchange Last STOCKS— Friday Week’s Sales 
Sale Price Bl soe Sak New York Curb Exchange Last Range for Week 
ares Range Since January 1 Sale Price of Pri Sh Since J 
Par Low High ;, of Prices ares Range Since January 1 
ACP-Brill Motors warrants__________ 1 5Y, pare * Low High Par Low High Low High 
@cue Wire Co common 10 7 4a 5% 900 2% Jan 6 Feb Aireon Mfg Corp 50c 3, \, - 1 
Aero Supply Mig class A 1 oe nag oe ee er - je 29“ Feb Air-Way Electric Appliance pe a3 one oe = 3% 2 5! Feb 
Stal anderen os -— ci an 21 sc ee . . ‘ 5 as 
y grader Mfg common____ ______ rom | oie ia Pb. 900 4% Jan 5% or Alabama Great Southern____.______ SO 114% 11442 114% 10 99% Jan 115 Mar 
Associates Inc (NJ)_________~ ry tog % 12% = 2,300 9% Jan 13% Feb 
Air Investors common oie 13% 13, 13% 600 12% Jan 12% Jan wy ge ene g Co $7 preferred_____.¢ = __ ne -- 116 Feb 117% Mar 
Convertible preferred... ____ 10 ~ a ae ae 1,600 2% Mar 3% Mar Alles & Pisher common 1 =. away se oan var 7 po me ti rare 
7 ----- a Pe a xf sic geen lO SE ees COMER... --— aay /s 4 2 Jan e 
For footnotes see page 1229. --- Allied Intl Investing $3 conv pfd_____* ales pe ak a 41 Jan 48 Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 16 











sTUCHKS— 

New York Curb Exchange 
Par 
Allied Products (Mich) .......-----~- 10 
Class A conv common __-___------- 25 
Altorfer Bros Co common-_-_---------- ° 
Aluminum Co common _-_------------- ° 
7 OR ctccmmentedinienred 100 
Aluminum Goods Mfg-_-.------------ © 
Aluminum Industries common ____--—- e 
Aluminium Ltd common _--.-__---~-~--- e 
|, fl Se 100 
American Beverage common _____--_-- i 
pT” ie i > 100 
American Central Mfg_.---.---~. ... 1 

American Cities Power & wight— 
GComvestinee @inss A..<cccncconnsa 25 
gg SRE aes 25 
eS ee ee ee ee 1 
American Cyanamid Co common-_-_-__10 
American & Foreign Power warrants-- 
American Fork & Hoe common-__--_.-. ° 
American Gas & Electric.._..___---~_ 10 
oe ee 100 
American General Corp common-.__1l0c 
$2 convertible preferred____._____._ 1 
$2.50 convertible preferred__._____-_-_ 1 
American Hard Rubber Co_.--.----_ 25 
American Laundry Mach __-.---~--- 2¢ 
Americcn Light & Trac common___-_25 
Bae SE hin nde manactdeasaces 25 
American Mfg Co common-__-_----- 100 
Se eS 100 
American Maracaibo Co__---_-----_-} 

American Meter Co__- aaa 
American Potash & Chemical_ coensthilnstsaisintl ad 
American Republics_..._._........... 10 
American Seal-Kap common-_____-_-- 2 
Amer Superpower Corp com-_-_--.-- 10c 
lst $6 preferred ° 
$6 series preferred____.________.... bd 
American Thread 5% preferred____._5 


American Writing Paper common-_-__* 
Anchor Post Fence 
Anglo-Iranian Oil Co Ltd— 




















Am dep rcts ord reg___---_-----_ £1 
Angostura-Wuppermanm —....._.-._.__ 1 
aApex-Elec Mig Co common______..__- ° 
Appalachian Elec Pwr 442% UN. | 
ee ee ee 
Arkansas Natural Gas common __-_____ : 

Common class A non-voting... .-_- e 

6% preferred. 10 
Arkansas Power & Light $7 preferred_* 
Aro Equipment Corp______.----~---2.50 
Art Metal Works common-____.____.. 5 
Ashland Oil & Refining Co_----- i 
Associated Electric Industries— 

American dep rects reg_._..---..- £1 
Associated Laundries of America____-_- bd 
Associated Tel & Tel class A_.----..- bd 
Atlanta Birm & Coast RR Co pfd__100 
Atlantic Coast Fisheries 3 
Atlantic Coast Line Co 50 
Atlas Corp warrants___.....--.--... on 
Atlas Drop Forge common...__---.- 5 
pe ee 1 
Automatic Products....._.............. D | 
Automatic Voting Machine_._--_. . bd 
Avery (BF) & Sons common-_-_-_-___.__ 5 

OF Ee ee 25 
Ayrshire Collieries Corp 1 
Babcock & Wilcox Co__..._______.___® 


Baldwin Locomotive— 
Purchase warrants for common_-_-_-- 





4 ey ree ee 30 
Baldwin Rubber Co common _____-. 1 
Banco de los Andes— 

ROREORD, TI is he ciettntints mnnnoe 
EK Oe 1 
Barlow & Seelig Mfg— 

$1.20 convertible A common _____._58 
Basic Refractories Inc._............. 1 
Baumann (L) common ___--------. oe 

eS 8 ee 100 
Beau Brummel Ties__-.-....--...~.- 1 
Beauni: Mills Inc common-__-_._.-_-- 10 

$1.50 convertible preferred________ 20 
Bellanca Aircraft common ___-.- ---._ 1 
Bow Be et Ceneee..........nncccscuce 100 
Benson & Hedges common-_-_.....____ e 

Convertible preferred___....._____ bd 

ee 8 aera 
Berkey & Gay Furniture___._________ 1 
Bickfords Inc common................ 1 
Birdsboro Steel Fdy & Mach Co com__® 
Ns St 8. ee eee © 
Bliss (£ W) common 1 
Blue Ridge Corp common____________ 1 


$3 optional corvertible preferred___® 
Blumenthal (8S) & Co_ ° 








Bohack (H C) Co common___________ e 

ite 3 |. == See 100 
BOens SSRyMGG? CO. nce wen nen nce 25 
SES Le ee e 
Bowman-Biltmore comimon__..._______ bd 

7% let preterred.....nccecccntense 100 

§ 5. eee od 
Brazilian Tract‘on Let @ POP inwcaccs sed 
Breeze Corp common ................ 1 
Brewster Aeronautical______ ainapibaedinsats i 
Bridgeport Gas Light Co__.__________ ad 
NRG Se. Qn sc cc cemnccsinna ° 
Brillo Mfg Co common ______-.______ e 

Class A... aipiad = 
British American Oil Co__----...___ e 


British American Tobacco— 
Am dep rects ord ~~ eee * 
Am dep rcts ord reg 

British Celanese Ltd— 











Amer dep rets ord reg___--____-_ 100 
British Columbia Power class A... 

BSR ES Cee gee ® 
Brown Fence & Wire common__-___-_-a 

Class A preferred__...._____.___ — 
Brown Forman Distillers_....c....___ t 

$5 prior preferred © 
Brown Rubber Co common _._________1 
Bruce (EL) Co common_-_..__-___ __. 
peek Ge Millis 144................. e 
Buckeye Pipe Line___-__________ cna 
Buffalo Niagara & East Power— 

$1.60 preferred 25 

Tae ® 
Bunker Hill & Sullivan____-_..____ 2.50 
Burma Corp Am dep rcts__.._.______ 
Burrv Biscuit Corp___ ——=--—---12%4e 


Friday 


Last 


Sale Price 


33%8 


21% 
3442 


462 


126'2 
2342 
8% 
5% 
“3% 
114 
4% 
438 
19% 
BY 
4. 
912 
8% 
802 
2% 


18% 


32% 


14% 


Week's Sales 
Range for Week 
of Prices Shares 

Low High 

30 30_ 100 
3042 31's 200 
39 41% 8,200 
21 21 100 
20%2 20% 200 
92'2 96%4 550 
110 110 50 
2% 2% 100 
13% 14 200 
49% 50% 300 
46%4 47 250 
558 62 3,800 
40%, 42%% 3,400 
16 16 8,800 
1934 20% 450 
32% 33% 3,900 
112%4 112% 75 
9 93% 1,300 
43 4342 300 
21% 22% 100 
3442 35%2 750 
1938 20% 8,500 
26% 2654 400 
604, 66 1,250 
x104 105 150 
23% 242 10,800 
33% 33% 400 
462 462 50 
14 15% 15,200 
5% 5% 600 
58 ié 11,200 
125% 126%. 575 
22'%2 24 2,800 
43%, 4% 400 
1% 8% 3,300 
5% 5% 1,500 
"3% “3% 400 
23% 24% 200 
113% 114%. 70 
7% 846 3,800 
4 4% 2,300 
4 43 5,100 
10'2 10% 600 
18% 19% 2,300 
14% 14% 200 
BY, 856 1,400 
“1% 1% 4,200 
9%2 107% 400 
“85% “9% 4,800 
66 83 2 1,725 
25% 2% 4,200 
11 11% 500 
17% 18% 4,400 
14% 1442 200 
5% 5% 300 
25% 25% 100 
32 32% 1,500 
13% 14% 16,100 
41 41 50 
1l¥% 12% 1,800 
"3% 3% 7,100 
1642 17 200 
6% 612 2,300 
106 110 20 
9% 9'2 200 
22 22% 400 
3242 33% 375 
4}2 47% 1,100 
147 147 10 
30 3242 190 
12% 3% 5,580 
2% 2% 4,800 
17 17 300 
12% 13% 1,700 
20% 22° @ 12,100 
4'%2 5,100 
54%8 54% 450 
18 1842 600 
11% 11% 100 
112 112 50 
13% 14 200 
41 41 100 
3% 3% 700 
22% 22% 1,300 
17 172 1,600 
3% 4's 1,200 
“B% 9 2,300 
17% 17% 100 
22% 22% 400 
20% 20% 50 
“2% 2% 25 
6 6 200 
25142 262 400 
21 222 3,500 
“45% 4% 1,000 
34 34 100 
11% 11% 1,000 
22% 23'2 12,200 
113% 113%4 250 
12% 125 2,400 
1% 1% 13,000 
3%, 35% 2,700 
6%. 638 100 


Range Since January 1 
Low 


29 
30 
8% 
36% 
112% 
19%4 
15% 
86 e 
108 
2% 
4612 
11% 


47 
43% 
+ 


29% 
10% 
10% 
11% 
16% 
5% 
106 


1842 
29 


145 
30 
36% 


12% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Feb 
Mar 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


2 Mar 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Mar 
Feb 


Jan 
Jan 
Feb 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Mar 
Mar 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


@ Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Feb 


Mar 


2 Mar 


Jan 


Feb 
Jan 


Feb 
Mar 
Feb 
Jan 
Jan 
Feb 
Feb 
Jan 
Mar 
Jan 
Jan 


@ Jan 
4 Jan 
4 Jan 


Jan 
Jan 
Jan 


High 
32% Jan 
3142 Jan 

g Jan 
42% Mar 
117 Feb 
21 Feb 
26 Jan 
99 Feb 
110 Mar 

2% Jan 
50% Feb 
1642 Feb 


52 Jan 
4812 Jan 
7% Mar 
44% Mar 

ly Mar 
207%, Mar 
Feb 
113%4 Feb 
1048 Feb 
44’, Feb 
51 Feb 
24% Jan 
36 Feb 
21 Feb 
28 Mar 
70 Mar 
105 Mar 


3% Feb 
3442 Feb 
47%4 Feb 
1642 Mar 

6% Feb 

% Feb 
127 Mar 
26% Feb 

4% Mar 
8% Mar 

6% Feb 


20 Feb 
4 Feb 
26 Feb 
2 Mar 
9% Jan 
4% Jan 
5% Jan 
11 Feb 
113 Jan 
23% Jan 
16% Feb 
942 Jan 


10 Mar 
1% Mar 
17 Feb 
11% Feb 
83 4%2 Mar 
3 Feb 
12% Feb 
20'%4 Feb 
18%2 Jan 
6 Feb 
13% Feb 
26 Feb 
1842 Jan 


35 Feb 


15% Feb 
42'2 Jan 
12%, Feb 


125% Feb 
3% Feb 


18% Feb 

Te Feb 
11%4 Jan 
110 Mar 
10% Feb 
24% Mar 
36 Mar 

5% Jan 
147 Feb 
46! 2 Feb 
46 Jan 

5 Feb 
22 Feb 
17 Mar 
14%4 Jan 
13 Feb 
23% Mar 
5%4 Mar 
572 Feb 
20% Feb 


12% Mar 
115 Jan 
35% Feb 
14 Mar 

1% Jan 
48 Feb 

4% Jan 
23% Feb 
19 Feb 
4% Jan 


10% J Jan 
1742 Mar 


22% Mar 
20'2 Jan 
20%2 Feb 


5% Jan 
21 Mar 
234 Feb 
74 Feb 
27 Feb 
23% Jan 
93 Mar 
5% Jan 
362 Jan 
10% Feb 
12%4 Feb 


24 #=Mar 
2 Feb 
13% Feb 
. Jan 

Feb 
6% Mar 

















30 Pine Street, New York 5, N. Y. 


HERBERT E. STERN & CO. 


MEMBERS OF THE NEW YORK CURB EXCHANGE 





































































































Phone: Bell System Teletype 
Whitehall 3-2160 NY 1-496 
STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week 
P Sale Price . of = Shares Range Since January 1 
ar ow ig Low High 
Cable Electric Products common__.__500 3 Ye 3% 1,800 2 Jan 3% Mar 

Voting trust certificates_.._.c.. 50c 2% 242 2% 1,600 1% Jan 3% Mar 
Cables & Wireless— 

American dep rets 5% pfd------_- £1 whee soi ae = 3%, Jan 3% Jan 
Calamba Sugar Estate___...--_-_- 1 812 9% 300 7% Jan 9% Mar 
California Electric Power____..._.__ 10 83% 8 83% 2,000 6% Jan 8% Feb 
Callite Tungsten Corp 1 1%, 6% 7% 2,400 6% Mar 8% Jan 
Camden Fire Insurance________-~. __— 5 de on —_ ae 20 Jan 21% Feb 
Canada Cement Co Ltd-..--_-- ° dain on mai _— 842 Jan 8%4 Jan 

el. er eee 100 on tm <~ oo ants omen dine aid 
Canadian Car & Foundry Ltd— 

Participating preference____ — | -— on — a 26 Jan 26 Jan 
Canadian Industrial Alcohol— 

Class A voting ° ini ones haces wan 6 Jan 6% Jan 

Class B non voting ° hve oe eal mits 5% Jan 65 Jan 
Canadian Industries Ltd— 

7% preferred 100 -- -- -- -- -- pine Pane scot 
Canadian Marconi__ i 256 2% 2% 7,900 1% Jan 3% Feb 
Capiial City Products ° 17 17 1742 125 16% Jan 1844 Feb 
bar my = Ee "Vee ee ° pe 28 28% 100 28 Mar 2942 Feb 

ass ° ial —— Fi. nee 12 Jan 15 Mar 
Carnation Co common ° ety inti “i aa 4242 Feb 454 Mar 
Carolina Power & Light $7 preferred__® 113% 113% 114 50 113% Mar 115 Jan 
‘ $6 preferred eee ° ag X112% x112% 50 112 Feb 11442 Mar 
arter (J W) Co com ot on 10 10 200 842 Jan” 
Casco Products ° 16'2 15%4 1642 400 14} Va Jan 19% eb 
a . M) ° Diiaunsacaumimetiin 0 aes 2642 264% 50 = Fee 2642 Mar 

atalin Co of America... 83 BY 87 6,300 ar 104 
Central Hudson Gas & Elec com___.- ® 842 835 BY 400 7% Jan ris ree 
Central Maine Power 7% pfd__---.100 -< ~~ — -- ones sia secalias 
Cen.iral New York Power 5% elec Pont 106% 106% 230 104%2 Jan 106%4 Mar 
Central Obio Steel Proaucts____ ~~ imu 134%. 13% 100 12% Jan 144% Feb 
Central Power & Light 7% Sta 100 + 12042 120% 25 118 Feb 12042 Feb 
paneer & — aes oe ae ar 2% 2% 2% 11,700 ‘ ig Jan 2%4 Mar 

ent States Elec 6% pfd__----_---~- 1 2812 27% 32 1,900 7% Mar 32 Mar 

Bie gy seensesnemeite tina 100 73 67 73 | 620 jo ed 73 Mar 

onv pfd opt div ser____________100 28 27 305% 310 ar 3034 Mar 

Conv pfd opt div ser 29____-____ 100 28% 27 30 325 27 Mar 30 Mar 
Cessna Aircraft Co common-______---- 1 4% 45% 4% 3,600 4%, Feb 5% Jan 
Chamberlin Co of America___._______ 5 a 10% 10% 200 8% Feb 115% Feb 
Sinan eo semen Te AERTS er A. 19 11% 11 113 100 hes on 12% Feb 
*herry-Burrell common — oa ox ao 544 Jan 1 Mar 
Chesenreneh MS. ncccscccncnncnnnde 25 deat = “ se 112 Jan 122 Mar 
Chicago Flexible Shaft Co common-_-__* 3542 365 450 34%2 Feb 365, Mar 
Chicago Rivet & Mach __--__.__-_____ 4 12% 1234 13% 410 1242 Feb 14% Feb 
Chief Consolidated Mining.....------ 1 1% 1% 1% 8,400 4% Jan 1% Feb 
§Childs Co preferred _----.-----..- 100 104 102%2 1077 400 85 Jan 119 Feb 
Cities Service common ___.___-______ 10 193 184% 19% 17,300 16% Jan 21 Feb 

$6 a snieadaibaies bd 125! 12142 125%. 2,100 117 Jan 131% Feb 

60c preferred B ae e PEs 11% 11% 100 11 Jan 12% Jan 

96 preferred BB.............-nnuce — 114 11054 114 100 110%4 Mar 123% Feb 
icy Aute GAINS. xccnncnncsnasa~ e 10! 95, 10% 1,600 8% Jan 11% Feb 
City & Suburban Homes_._____--__- 10 adie aid = om 9 Jan 9% Feb 
Clark Controller Co i pe aa _ = 19% Jan 22% Feb 
Claude Neon Lights Inc__.---------- 1 1%4 1% 1% 3,500 1% Jan 2% Jan 
Clayton & Lambert Mfg_----------_- 4 ree 10 10 100 8% Jan 12 Jan 
poo treme —, - aii” 39% 38% 39% 75 - aut ee 40%4 Mar 

inchfie oa en EE eee a 43 46%. 500 an 462 Mar 
Club Aluminum Utensil Co__--. ~~ ° 43% 4 4% 500 354 Jan 4% Feb 
Cockshutt Plow Co common-_-_-__----. bd en ae — = 11%4 Jan 12% Jan 
Colon Development ordinary... = 5 4% 5% 2,800 4% Jan 6% Feb 
SS eee me 8% 834 Qe 2,900 8% Jan 9% Feb 
Coiorado Fuel & Iron warrants... ---. 6% 534 6% 2,000 5% Jan 7% Mar 
+ o Bates sg nae ag inecteGeiaael 25 38 37 38% 1,600 35 Jan 3942 Jan 

olumbia Gas ectric— 

NS ee eee eee 100 7642 75% 76% 210 71 Jan 79 Feb 
Commonwealth & Southern wariants_. 3/64 3/64 ; 2,800 1/64 Jan yx Jan 
Community Public Service__.__----- 25 315% 31%, 32% 750 274 Jan 3244 Mar 
Community Water Service___...---- 1 1% 1% 1% 1,400 4 Jan 2% Mar 
Compo Shoe Machinery— 

V t c extended to 1946____________ 1 a 13% 137 1,050 11%, Jan 13% Mar 
Conn Gas & Coke Secur common-_--___* ae 1%. 2! 1,000 1 Feb 2% Feb 

$3 preferred ~.---- aa am ‘ oie a -- ws wide os eee 
Consolidated Biscuit Co__---------.. 1 85% 8 88 800 7% Jan 8%4 Mar 
Consol G E L P Balt common----._-_- ‘ 7142 71 723 2,900 67% Jan 72%4 Mar 

442% series B preferred_____-___ 100 oe 116 «117 20 116 Jan 118 Jan 

4% preferred series C___.------- 100 110 110 30 108 Jan 110 §=Jan 
Consolidated Gas Utilities__._.-c-_...- 1 “6% 6% 6%. 1,700 6 Jan 7% Jan 
Consolidated Mining & Smelt Ltd__._5 52%, 50% 52%, 2,225 43%2 Jan 53% Feb 
Consolidated Retail Stores... ..--. 1 9% g} 97% 1,800 mt oe 10%, Mar 

eT eae 100 ont mas sm “eo eb 11542 Jan 
Consolidated Royalty OiJ_-..--... —10 3% 3% 3% 4,700 2% Jan 3%s Mar 
Consolidated Steel Corp. omen: 22% =. 4 wae “? _ ~~ ya 
Ceees TER Ciiicewc cece coneeme se 52 8 2 : s Jan 4 Fe 
Continental Fdy & Machine Co------ 1 x17'2 17%e8 18 3,400 13% Jan 18% Mar 
Continental Gas & Electric Co — 

7% rior preferred_ 100 112% 112 112% 200 108% Jan 112% Mar 
Cook Paint & Varnish Co__-------- e bie 17% 17% : rod 15 Jan 17% Feb 
Copper Range Co__-_ bd 9% 854. 9% 2 8% Jan 942 Jan 
Cornucopia Gold Mines___-_-----_- _50 ott 5 58 200 Ye Jan + Feb 
ES ay a ee eee ee bd 147% 14%, 14% 100 147, Mar 1642 Jan 
Cor?*on & Reynolds -1 wis 3% 3% 1,900 2 Jan 4 Feb 

$6 preferred A bd 104 103 105 250 84 Jan 109 Feb 
Cosden Petroleum common____.- ~~~} 3% 3% 3% 2,700 234 Jan 3% Feb 

2% convertible preferred_____™___.50 pent 36 37 350 33 Jan 38 Mar 
Courtaulds Ltd— 

American dep receipts (ord reg)--£1 ee kes rae ae 9% Jan 9% Mar 
Creole Petroleum 5 265¢ 26% 27% 2,900 25%4 Jan 28% Jan 
Croft Brewing Co 1 13% 1% 1% 2,400 1 Jan 1% Feb 
Crowley Milner & Co bd 92 9% 9% 400 942 Mar 11% Jan 
Crown Cent Petrol (Md)__--------- 5 8% 8% 8% 1,400 Ba = an es 
Crown Cork Internationa] A_---.~--. ° _ _ ~< -- an zg 
Crown Drug Co common--_-__.--~_-- 25¢ 4%% 4 43% 3,200 sie — 4}2 ~_ 

"% convertible preferred__._._..- 25 wes o- -- -- an 
Crystal] Oil Refining common__-___- “55 3 2 at = F se = Pong Mar 

$6 preferred ates -~ 4 an Mar 
Cuban Atlantic Sugar 5 25% 25% 26% 21,400 25% Mar 28% Jan 
Cuban Tobacco common ___-_-..---_--*® ie 15% 15% 400 13% Feb 18 Jan 
Curtis Lighting Inc common__.__-2.50 ey 47% 4% _ B = ste pe 
Curtis @ © (Mo) = | ‘at 12% 12% v2 Jan 2 
Davenport Hosiery Mills ° ae) 0 ae he 31 Jan 31% Feb 
Dayton Rubber Mfg 1 26% 24% 26% 2,150 22% Jan 29 «Feb 

Class A convertible 35 38 , 160 35% Feb 38 Mar 
Nevtav Stores ree 1 es 17% 17% 100 1542 Jan 1842 Feb 








For footnotes see page 1229. 
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STOCKS YOR K CU R 
New York Curb Exch Frida , RANGE F B EXCHAN 
change Lest, Week’s OR WEEK ENDING 
D Sale Petes ange o0b Wee . NG MARCH 16 
ennison Mfe c} Par of Prices Sha 
~ oe lass A —_ REA ares 7 - 
7. prior preferred_ common_______ 5 a Low High — Since January 1 | New 3 STOCKS 
L 2 Oa them 50 ct. f 8 - LOW fork Cur aces 
ts Oil & Ref Corp 7777777777 ~~ 28 »,000 5% Jar High b Exchange — Week’s Sal 
tuil Waske NP -—- 2¢ d 9 . a ; ale ee 
6% preferred Sith ee arate a 2 he Hazeltine c P wale Prise of Pe for Week 
Detroit Gray roa’ Bonnar -7----- 9 : : 100 9 ; . earn | OID --—-——— 7 Pre es Shares R 
Detroit } —— oundry___ : Jan +4 a . ae : pamiuea, ean 7 -OW High sange Since 
Mich 8t« . ] f r if J 7 ¢ m e Janusz 
Detroit Steel » om C ° common__..___ 1 : 21 ean i won Hec a = ceG paeacareeees ----§ l 32 Low macy 5 
De Vilbiss Co cninaien a * O'2 301 "1% ‘Sen 214% Jan Sislens Muine, ~—=--=—~=~50 7 75 — 30% Mar _ High 
$% preferred OO ne a a ee ae ae rea ae we 10 31344 3 ; “pes : Ma: Cla A — “ : —--<U6 ( ‘ 6% Jar of Jan 
Stemond Shoe common ?777~~~~-~~~28 ; 00 Oa =. ten 742 Mar tite fn mame l 4642 Jan G'2 Mar 
iana Stores Corn 77777 --7--- ~ - aca 2en 13, Moe Se mon... ~-—~--—-~-. 3 Sie inn 50: te 
Distillers C FP er E “4 Jan ‘Mat 2% preferred ~------~~- 14 » “an a 
stillers Co Ltd -_ ee | - 10 2f Fe} Henry 8 ee. Bie -~-2 a i4 1 Jan 12°3 Feb 
Am dep ret a an zx 1 ] mt Feb <<  — : 104L & CO Darticir ----1 ( 1: ] 1. 2 
Diteo Corporatins °° *----—-— £ ae 1 4600 353, 208 fa. on nonnmen participating A as 108 ee Tie 
Dobeckmun Cx oe eel ae i -- 4¥"4 Jan 0 — He rgd Ru bbe aaa, en 1 10 oo van 13 ‘pas 
ners a itnns R sengae ees SS . 13% a ; — , “al Mae - hy ay ii comr On. 4 ~---~--.§ 1 j 18 J - 1 ? : 
ominic Ane ass Accom... 24 23 <a hee 100 “iF » ee t Co class a a e 2.6 — } 2} ) 53, omen 12 my 
Dominion Bridge Co 4d... mn... 2 . , iol 00 -+'4 Jan 1, aly Hollinger Con old a “a eetemeeees ‘10 — 2] 9 ion : ) : 
“ee yee Waa . t 1 b 14'% Fert Holonhs ated G r q - 16°44 Jan J 
D« b. Coal B -- . 4 2 501 Jan b phane Co cor M____ 36°%4 os ) : an 4 Jan 
ominion - oF iii ’ J 41 <0 - order’ Ls. =. 2.” 5 if . c : ; </ Fert 
Dominior Tes & Chemical Ltd ---38 74 ; 2%4 Jan + Feb = rder’s Inc 10 . 4 ; } . : 509 Jan Feb 
as Me S22 a 1% 7 Vn ; : 5% Fe orme] Ste Cannan 16 . : ‘ ‘ Jar <<'4 M 
Dr ; le Co Ltd_ ; 100 = b el (Geo A “ ee l 16 +.700 an 29 - 
ee Sa ERLE Na a eaten rs ‘ Jan - - Horn ‘A C) Co. & Co me . 79) 7. Jan -~ 24 J n 
Duke P aaa aaepepeenataceeeer . = i 7% Feb Horn & Hard: ? common ____ nie 2 14% Jan +i %8 Feb 
Durhen aoe Gee sasiatinaibibersen . 44 i geen 25 77 . ERS 69 —e & Hardart oammntee eens = om 40 14 Jan th, - eb 
Duro Tes siery class B comm. aaa, 6 44%, 50 Le ‘V Jan ans — 9% pestested. 7777777 777--""-=-- ==? te Mar 4 “{ -co 
Duval Tes Corp common_____ on..__° a - . 2842 Jan =e 2 Feb Hubbell (Harve A An nen 100 29 Ps - Jan ] r 
a ee 1 : a 84 Jan 50 Jan Humble Oi] & Se 372 75 - n Feb 
e 132 3% 334 a 87*4 Mz 90 Feb Hummel-R Refining ES eee crane 5 - 30% Jan 
ses 13% 13% a 3% Jan 10 Jan emeenn bt OMe... od 47 24%2 24% 5g «so 2094 Mar 34 Jan 
; 50 Ji 1 i ier Gn 7 477 17 <ol 52 : 113 Te = 
East G E 11% Jan A. Feb Huyler Ss ~All FP ee ee 4 ay. 4 713% pale. 2.200 431 Jan de van 
4% gn hy Assoc common ‘ w& Feb H ist preferred )777777777~-—----—-- 1 14% 14 141, 1,000 veil —_ 50 . we 4 
ia ee 97 ydro Electrie en2740,-7—-------—-= 4 aa Eee 90 ‘72 Jan o_o 
6% preferred_ Teed_ 2 100 2"6 2% 97 4 ygrade a Securities. #8 1 ‘ his 4% 1 aa 10°4 Jan S*3 Mar 
eopteen Malleable Iron oe eee 100 83 82) 84 ° 3,600 2% J ood Products Wiper nah; ’ st 3% Jan 14%, Feb 
7 coe Corp are anneney 25 ol% 49% 52 ] oan 78% Pen 2% Aa, Seas. ee —5 15%%4 15 a 29 Jan oa Feb 
erred series A * : 36 36 patted 464 Fe 85 Ma 194% 60( . Sear 2 Feb 
$6 preferred series fA-----—-——-—* -- 1% 3 25 3340 Feb 55 Peb Dlinois Powe - 1434 Mar oe ? 
Eastern 8S satiate 1 8 3.400 2 Jan > e« r Co com I 164, . 
$5 euelarsed Associates— ----—-° 51 + ol 275 1% Jan 37% Mar Di conv preferred mon—~—______ ° 1 Bl 
t 5 esc ia ¢ Siete inc 5 aT 
<< Easy Wa Ted NE 51 5( 50 Jan 2 Feb Fad sagen atreas ctf =~ 50 O°" 16% 173 pe 
sh - i) ‘ . r4 s_ ~ 2 
ing Machine B —~ 1 5 49% J: 58 = Fe nois Zine Ca. 77 - 22 41% 3.70¢ 
ssememy Grocery Seanee TP cesiviitineat * 45 4 44 46 = Jan 57 je Imperial re ee 165% aad S 5} 2 pi 14% Jan 
bettie Bend or an  Sasosen eer : ice at 5 950 ; eb Am d mical Industries." . iieae 6% 1634 ~— 53 Jar 18'% Mar 
are coinmon “ 10 pe 39% Ja ; dep rets r ries— " 3,100 - =e 55 ; 
4 preferred__ inmon______) 5 li 20 20% 900 8 — 47% Jan Imperial Oj] (Cant a e x8 ‘s Feb 171 2 Mar 
preferred ° 10%, 41! -. 190 17 ; 11% F Registered ) coupon --£1 13% Jan ('4 Mar 
Electric Power & Light 2 Se a a * 1¢ 984 981, 35,800 91, — 2015 one Imperiai Tebacee 277 227-- RO satis ? 13% cane 1714 Feb 
Pr pe warrants. S eee es Am 99%, 10014 P 900 95% a 12% Feb Imperia] ae eee of Canada_ hee bd 12 4 13'2 700 6% Jan ; 
Electrographic Corp___— ~ “ee iis oh a: ion na co of Great Brisin 4 a a a0 0a ae mee 
ational Watch Go ee | aut Sy 3 rae 7¢ ts 101% M; ndianapolis P&T au 27 , 2% Jan Mar 
Elliott Co atch Co___ ~ 133, P 4 500 40 Jan @ Mar Indis Polis P & L 5i,& honten2 7-2 £1 il 33% tans 
ila cage smart 15 20% 13% 135 y . * 944, M: ndiana Sery +5%% prefe ’ a : Jan 3%s Mar 
seas” cee 10 38% 38 —« 1,100 v6 Jan mar 1% ice 6% prefe rred_100 oan, 27 rn 12 Mar 
Empire Distri preferred__________"" 22% 9] 1 39 306 11% Jan 1g Feb I e | -preferred___ Fred______ 100 ey *113'%4x113! 20 261 < 
: strict Electri alabaster 50 ? 214% 22% 300 351 > 14 Fe ndustrial Finanee . 27 77777-- 6532 “9 ou 1¢ <6'2 Jan ns 
ne Sg ee 5 va -- z 0 49 rss 25% Fe 1% mete 202 69'% at 52 Jan 512 Feb 
$3 converti _ Sn ee -- be _ sad a as Jan é . eb Insu ; ce ee i <8 23% 30 5714 J 68 Fet 
Esquire — preferred__— ~~~" 7. 1% 2 ~= tha Jan 105! _ iutermntionss oo North America.~~ 100 2% 2% aa 23% Feb WZ Feb 
Bureks Ped Win ---—-----—= 45% ; oe. 6,606 _ Jan 5 2 gan In ional Cigar Machine 7777 10 95 57 57% 400 23 : 3 Ja 
Ev pe Line common__________§ 1 45% 45% — 1% Ja 12 Feb ternational Hyd achine__ ‘ - 95 953, 50 -- 8 Peb 3 peg 
ersharp Inc common... -50 30 8% Big oa 43° a 2% Feb innretetred $3 30 es Electric ~~ : 20! as : 550 37 Mar 65 res 
1 > a 8% Mar 47% Fe ernational M riés_____ a 3 > Fett 2 = Jan 
51% 49% 53% 200 29% Jan 914 Jan International Mine. Industries AW_---s - 6% 287 00 20 Jan 96. Mar 
“s 900 46% Ja 3242 F Warrant 1erals and Chemicals—— - — 2, 006 <<a Feb 
Pairchil 6% Jan ii eb Inter pineal eae emicals— - ae 6,000 19 J: 
Fairchild Engine @ Airpiagg=——-—2 f Ate remational Petroleum coupon shes 2ii2}2 20% Feb Bf Feb 
alstaff Brewi irplane__ 7-3) 234 117 a International 1 aTrs....... s__° 21% On 12'2 5( e*'2 Jan 
Pansteel M iitiiedtiiieeenieise I 3% a{8 12% 2 30 Inter onal Products ~~ ~~~~~"~""z . ‘ 205% 211, 200 9% J: 
ee ae 2 3% 2: 2, : f _ 5 2 47 “2 Jan 
Fedders ...,.... pes 1 a a2 35% 45 0 11% Jan j Seta national iy ta. a 10 1 21 21 4,700 187, roe 143, Feb 
Mis Co... ° ; 16% 167 ,500 31 13% F rnational U zor B 0 9% 7 100 : an ae 
Pederal Compress & Warner 22 7277 44% 43 oe 100 3/2 Mar /2 Feb $3.50 tilities Corp com” "7 bl 23% e* 10% 17 191% Jan <2 Mar 
press & W — 1 453 16! 45% J: prefer P com 9 0 03 1 
Fire As ; arehouse 13% : oO" 28 5% Jan Jan Inters ., --~~15 29 1 <"4 27% try 134 Mar 21'2 Mar 
Ford sociation (Phila) Co__25 : 134% 143 <,800 38% F 17% Jan erstate Home Equipment ~ 50 —s 27 21, <,200 tray ow 13 J : 
Motor Co Ltd— 10 -- aoe 3,000 gi, eb 52% J; Interstate Pow quipment__..____ ; 282 350 2% Jan 3. Jan 
suet eae Tcts ord reg -- ao: mae a Jz Jan 15 Fon Javestors Sete ag preferred. 3 1% 11 = Jan + Feb 
ES onan a, z °__, | aaa eeees + ! ol! <9 Mar 
Class gh aga - -- 6% aa oe 65% Jan os = Sevag An a Mig voting trust cife7772 20% 20% — 1% re 5342 Mar 
Clas ~Vvoling »4% 6% 5 9 Jan ute. ._ st ctfs___e 1 os 2 17% 3. 11 Fe 
Ford ow voting. ———————_ 24% 931 245 +e 5 Zz Jan 65 M {talian Superpower A na a eens 1 10 22144 22 b4 4,000 4, -= 2214 ba 
Amer dep r a 0 we -- ll i 6¢ ae a) Mey ——* 27 9% 10 poe 19 . 112 Fe 
‘ cts bes <9 25 00 291 37% 21 : 1,40( Jan eben eb 
Port Pitt Brewing a EE a ee ~~ <9 100 Big Jan 24% M: 3% 41% 16 aan 9% Jan <3'2 Mar 
Pex (Peter) uvacine 7" -~ m <</4 Jan nae oe Jacob : 1 Ji 10% Feb 
F ) Brewing new_...... yo 1 - “ 25% M: obs Aircraft an +. 
veatiktia Co Distiting.” --------. 1.25 = adil i -- 3% J . gescte (FL) ornsine Co_ , J 4% Mar 
ert Grain & Malt onw Deets diabicin ig “a — pa i Ly 5 eann 2 Soa aan ae _——--- 4, 
~— (Geo To Malt common._~ 1 3% 3% 35 os” —_ 7 7 Sueney Gana et a —1 123% ni 6 4% 700 
conv stork. 77~~-~-----—~------ 1 : 18! Hn 700 x 34 % pref wr& Lt 544% old ia ° 1% 12% Pe 4 dea 
4% conve Me a 22Y, ) 4 18% 1 3% Jan Jan 7¢ eferred___ 2% pfd__100 5 lg 51 » 300 111 : 5% J: 
rtible prefer ~————==-=~° . 20% 227 00 175 4 . % preferred..." ~~ 1¢ — 100 + Jan oo 
red__ — * 26 78 2.25 ‘ 6 Jan i Feb se eee 100 Ne 16 106 2 ema 43, 1312 Fe 
----—-100 ft jo 63 - 17% Jan =. Feb Julian & Kokenge nee 100 = 10774 10814 > 104 = 67% rob 
—7 os oH ee ee oS ————* 11142 111%, 180 108 Jan ie oe 
Gatinea ’ an o* e . . x108'% M: ) Feb 
u Power G 92 Mar — 5 ar 114 . 
5% Co comm Kansas 21% Feb = Feb 
Gelimae erret ------- on-..._____® Kenned Gas & Elec 7% pref K oe Feb 
General Ane Co common_______~~~ 100 sais aan ~- Ken-Rad 'T ae eee - 
Gen El 10ys es. Siheletiiimcesae! 3 oo 881% Bgl, -- oY, Key Co ube & Lamp a Waa nnnn nnn 5 a 
ect —a 4 2 Ja com _ 5 , “1, 
A ric Co Ltq— sephineneenasas tg 4% 43 30 873 n 9% Kidde re en ee * 145, 145, 116% F 
mer dep ret 2% 91 a‘/8 900 /%— Jan 8 Jan de (Walter) «© cl 777777---- - -- 29 maar 600 12 2 Feb 118 
General Pinence -_ reg___ 2% 22% 1.800 3% Jan 884 Mar Kings Co Sieberee Co mee” 2934 300 oa Jan 147 ma 
——ae ; 1 7 ; rerio ~~ 281 M; 
General parva’ series A 8--—— ides ~~ Metieoan 344 Feb Siapstee cee Dp. Pid B--.--- 100 19 19%, : a 33” Jan 
ireproofing eet. 777~~~- 1 -- 7 “Ses - . ma es n Products....~-~~~~77---- 10 , 200 wibt. on 2 Fe 
Gen -Jas & Elec $6 preferred B_——~ 3 zy, 7% 1000 “74 382 = 16% Jan Kiby Petroleum__ Fee ennnrtere = a : gory Mar 25% Jan 
= er -- aad, na an eae : ake G Moca tTtia’~ Shes “8 4% saat ee 63 « 
General pees Adv 6% pt B..._¢ 20%4 21 100 8% F 734 Feb Klein (D M Co L —--] 2 1 8 4% 4334 J; 3s Feb 
% -~ ‘ 2 Emil sieve 8% g1 - 4,100 4 van 52 
Gene ublic Service pid——____ 100 140 14 200 ea i 9 Fe Klei il) Co eomman 007777" 1 ; Bq Bg! 3% Jen 52 Mar 
Gencrl Rite Geveepreimae | = Hui, Gy Ra Fe] Eimer de Ghee OE IS F dan 13 Bab 
oidin uipisedeteete ne i: -- 7 D 145 Ko a einen 10 e; mee 1s J; 912 Jar 
Gen sfonvertible preferred” a 4 iu - co 101 Jan 104% Feb a AL aS ; 17 7 wg 8 ae AG ie 
$3 s Electr a a ey e 2 3% 35 -- 1Y, 100 M:; 4% ores. ij “Stone e “Ee 5 15! <b 17 Mar 7's Feb 
Geoigia Ponce ——enenanen ie common_—-3 °° 10 103 «20-7000 1% Jan 2% Feb tinue be Ist pref = a sad s oo 175, Jan 
$5 pl cto $6 preferred. ----- ° 521, ; rite 180 92 % — 4. cane Brewing Co__ erred_____ 100 -- 48 peed 17°4 Jan 
Gilbert (A > oes bese cnnnee miss 52% 53 135 13% pe 103. Mar a —— enema a. te 61 Jan 
oi referred Bes CT teniiaie “ ate a 1 a 52 Jan 15% Mar _ “= 3m 500 . Jan 100 
a a wees Sore rae 3: age = 111% Jan 53° Mar ckawanna R Jan 433 Jan 
Gladding McBean & Co_-_~~ ae i 15% 16 999 110 Jan 112% Jan rag tificates - or iad L 1% Feb 
nD Alden C , Ce sence: 6% tim -%3 6 J 10° Jan ake Shore — a > 
Gobel (Ad _,_ i eared sd : 15% 153; == an 19% Lake Mines Ltd. ~~~~7~~- ik 70% 72 
Olf) Inc common "7" ° why 5% 10 oe, bile 2 Feb y Foundry &@ ts. .77-------——--1 72 683 pom 360 ~ 
haux Sugars SSG hoecpatee! 19% =e 4 12%4 Jan ee eee Lameon Corp YF piachine ee ——— awk 201% 2014 = 2,090 4 Jan 72 Maer 
Class B Class A ---1 43 9% 20 -- of 1534 M ane Brya eaware. 7 1 4 21% 57% Jan 72 Mar 
a iin ---—~-..._° 8 43 , 5,600 --- — Lan nt 7% preferred_.~~~~~~ 5 434 47 5,100 151 72 Mar 
Preferr Se ee a ae x,’ 58 3 4% 9c 175% B — aes e Wells se -  ll e 113 c 8 6 . Jan 991 meat 
ed ences 2 an - Co een 4 1 500 , 
Goldfield Conc«aiis.. maces? ‘ x58 59 ,600 43 211 Langend common ----100 9’4 113 - 35g J <<*2 Mar 
Goodman Consolidated Mines--- ~~~ 21% 2034 99 225 48%, oe 4% ~— Class — United Bakeries cl idea a 1 ae : 4 5,200 65% Son 515 Feb 
Gorham I & Co____ ---— --1 hes 111 700 7 “an 64 — Lefeouct Pati - class A__® "8 1454 15 Wz - 1134 Mar 
a éas. 2 oo 1 _ @a4 13 Fe Oust Reality -.:.... 7" "~*~ * o ° 1, ., =-- 
PS ag ned {----—---———_—_- . % %, 14709 1° ia an Jan Convertible. brepennge naan -- “6% SS FF 17 Feb 
Mig comajn7-~~~- seen ii ~~ Ay, , % Jan 13° Jan onard Oil De OSes aa pe 6% 106 2 Jan " 
com ancien = € ma : Vv clei intniiteitia 100 28 
| Grand Rapids Va men ig Sl zam 43 3 3934 Feb 1 Jan Le Tourneau (RG) Inen ~~---— - oe oe 100 5 oor 7% pee 
Gren, Mfg Co rmish_______ nen aa 481% - 7% Jan 39%4 Feb — Material Co , et... 25 17% , 13 ° 20 55 Mar iW beg 
Tea meee a ae or l - 7 K i. Sees ee 2 5 ‘2 Ja 
None suantic & Pacific Tea— ~~~ ry gas pi ey “= ae oo nF H +3 = 2, “= 1% Jan 62'2 Jan 
Gl% Ist preferred Ck---——_-* 2% idmsi3 aap Te Jan Feb Lit Brothers’ coming,©® breterred_—-23 — + iy ind 308 2B Feb a5. Pe 
Nort Sea > - “ ’ 12Y, 9Y, oblaw a --- e ‘“a 18 ps 5g Feb /4 Feb 
Greenfield ee T's " rs, 97% 75 vis 15% a L Class Groceterias aA. : 3% 3% 3 bes = 2 oe 
Toce a a ne 3 i ee ee ae a | ne SS . 2715 F ( 
Get tae Products conis7: as. ton 373¢ a. 50 19g 6282 103% FF toa ae Chaia....-~-~~~---------- ey aa. an 600 9 le a 30's Ma 
Gypsum Utilities $4.40 fq not --250 12% 12% 13 cs 250 35%, Jan 140 2 Feb Louisia ar Gas Corp com Se oe ae ee a 5 te if -- 24 Ma 453 Feb 
Lime & st Pp d______100 8 73 500 @ Jan 38 Y Feb Loti na Land & Ex Pn — 1934 207 ~ . 24 Mar 
abastine_ -- 4 8 10% Jan 2 Feb isiana Powe xploration : 12% ret 150 ou 4 
a ak 500 75, 141 Lynch ©. r & Light $ =------1 10: fe 12% 18% Jan “A 
~ 8% 8%, — 110% - 10 pte orp common_ 6 pfd._____ ° 5 10 103% ‘ta 10% Jan 22 Jan 
aan ° 25 gan 114% a Te ae i 8% Jan 12's Feb 
Hamil, Co-- H = 9% Feb Mu Fi Seta lag BR a Ee 
n Bridge Go 1127777 anati § ? oe 4 Feb 
mmermil] Po OE reese, Soe Man ugar optional ™ 36% Mar 
Hartford per__ Sy * 11 gel Stores warrants 
Hartford Electric Light__-~~~~~-- ~__10 he nos 11 400 9% m... convertible prefancza ~~ iain = “ 
Tverd Rayon votin 4 ee aw ems 25 o~ "283, a - ‘8 Jan 12%, anischewitz ( . Preferred_ tient cats: 1 203 2° 27% 1.20 
Hat Corp of Americ: € trust etfsy 2-5 nae 250 27% Jan 2% Feb Fo 6 * 20° 90% 1800 14% San 1-2 
of America B 12. see 2Y Boe ee 4 Jan wo eens arconi I ed Mfg co ~~~~~ bd ~- Sa ° 4% Ja an 
@B non-vot 27 = 2% 2yY% i 53, 31%, nternat M = Co........ ° —_ es -~ 104 = 21 F 
For f votcom..1 ~3 4 Phy 1,300 1 a 1. Meoommunication — sat ~~ 3 38 ~~ - 120 Mar 
ootnotes see atten 8 73, 4% 200 4 Jan aan Jan argay Oil Co Co Ltd___ 8 38 12 18 Feb 1 Mar 
Page 1229. “4 8% 1.500 Jan 2% Mar Marion Steam siovg7-~~-~~—-~---- ee . 33 Jan oa 
Jan ga, rd — Utilities Pym ones ~ Depicihettinn cer aing —- 27% 30 ok ‘ Mar 
4 Feb assey Ha sociation yt. ~~~ 1014 « 29 ® 4nn Jan 2 
McCord ori common__ yaa 1 nae 10% 107% — 22 Mar _ a 
iebeeas Senn e “ 1 31 : 9 Me 
S-Ni 834 1% 1'4 1,300 8" Jan 11! sar 
----- bd ; 8% # g3 ‘ 1 Jan + Mar 
9%2 gi 600 73 : 155 Mz 
J 4 934 17 ‘*4 Jan 82 ar 
,700 7 Jan 87, Feb 
10 Mar 
- suneemmmenanaens 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 16 





STOCKS Friday 
New York Curb Exchange Last 
Sale Price 


Week’s Sales Week’s 
Range 
of Prices 


High 


Sales 
for Week 
Shares 


. STOCKS Friday 
Range for Week New York Curb Exchange Last 
of Prices Shares Range Since January 1 Sale Price 
Low High Low High Low 


+ 
McWilliams Dredging 16% 16% 600 144 Jan 155 Jan Paramount Motors Corp _ 
Mead Jonnson & Co 153 148 1234 Jan 18 Feb Parker Pen Co F 42 42 
558 5! 4%, Jan 6 Feb 20 20% 21 
Mercantile Stores common__.______ — el - hed 91 Jan 9842 Mar Patchogue Plymouth Mills —_ aad 
Merritt Chapman & Scott____._______¢ 164 13% Jan 17% Mar Peninsular Telephone common ant 41% 41% 
Warrants ‘ Jan 5% Feb $1.40 preferred A__ -- - 
642% Jan 110 Jan Pennroad Corp commun 1 6% 7 
Jan 734 Feb Pennsyivania Edison Co $5 series pfd_* 8044 80% 
Jan 54 Mar $2.80 series preferred 6 aie aie 
Jan 50 Feb Penn Gas & Elec class A com 2 2% 
Jan 4 Feb Penn Power & Light $7 preferred____ X111'% 113% 
Jan 10 Mar $6 preferred___ os x109'%% 112 
Jan 1% Feb i. ht 2. , eee * ; 3% 
Jan 1042 Feb Penn Water & Power Co : 
Jan 19 Mar Pepperell Mfg Co 
Jan 19 Jan Perfect Circle Co_ 
Class B Jan 5 Feb Pharis Tire & Rubber__ 
Miadle West Corp common. 5 Jan 13% Feb Philadelphia Co common 
Midland Oil Corp $2 conv preferred__* = > : 3 Mar 14%, Jan Phila Electric Power 5% pfd 
Midland Steel Products— Phillips Packing Co 
$2 non-cum dividend shares__ , , Jan 2934 Feb Pierce Governor common 
Mid\ale Co common ; 3: 35 575 ‘ Jan 39 Feb Pioneer Gold Mines Ltd 
Mid-West Abrasive 27 2.1 234 Feb 3%, Jan 
Midwest Oil Co 97, 2, » Jan 10%4 Mar 
Midwest Piping & Cuppl; - 2 7 Jan 34 Mar 
Mid-West Refineries 35 3 35 2, Jan 3% Feb 
Mining Corp of Canada ‘. ; % ;, 44 Jan 4,', Mar 
Minnesota Mining & Mfg 3 2! 2 Feb 6742 Jan 
Minnesota Pwr w Light 7% pfd____100 4 534 Jan 111 Mar 
M.ssissippi River Power 6% pfd____100 “4, Jan 116 Feb 
M.ssouri Public Service common 2 . Jan 16% Feb 
Mojud Hosiery Co Inc___~_ M , Jan x1442 Feb 
Molybuenum Corp 8 4 Jan 11% Mar 
Monogram Pictures common -— Feb 342 Jan 
Monroe Loan Society A aa mS - vi ‘ Jan 234 Feb 
Montana Dakota Utilities : is Feb 10%4 Jan 
Montgomery Ward A 8: : Feb 185 Mar 
Montreal Light Heat & Power od ¢ Mar 20%4 Jan 
Moody Investors partic pta 25 Jan 40'2 Feb 
Mountain City Copper common , 4,500 ‘4 Jan 2% Feb 
Mountain Producers__-..___.___.____10 6,000 Jan 8 Mar 
Mountain States Power common = “itl ane i 24'2 Feb 261% Mar 
Mountain States Tel & Tel : ; " Jan 134 Jan 
Murray Ohio Mfg Co ° p 2: 22 200 Jan 221% Feb 
Muskegon Piston Ring 538 5 s 650 ; Jan 16 Feb 
Muskogee Co common , 52 500 Jan 17% Feb 
C® presermed.......... 0s Sa Jan 92% Jan 


~ 
Ul ee 

Uw 

a tN 


ee! 


NP 10H OK OW DUADORD 





= 


Participating preferred 
Michigan Bumper Corp 
M4. ~Bigan pStees Tube... ___ 2.50 
Michigan Sugar Co ° 
Preierred 





~ 
- 
sS @ 





Micdie States Petroleum class A vtc_l 
1 


en 








~ 





a mwmnincees ail 


Pittsburgh Metallurgical___ 10 
Pittsburgh Plate _ RR ee 
Pleasant Valley Wine Co 
Plough Inc common 
Pneumatic Scale common 
Polaris Mining Co 














Pratt & Lambert Co 
Premier Gold Mining 
Prentice-Hall Inc common 





Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas 
Public Service of Colorado— 
CF i proterted...........nsoncen —100 
7% 1st preferred 
Puget Sound Power & Light— 
Common 
$5 prior preferred 
Puget Sound Pulp & Timber_______ ous 
Pyle-National Co common__________ aa 
Nachman Corp > 21% 400 24 Mar Pyrene Manufacturing 10 
National Bellas Hess common 27% , 3! 10,600 ‘ 33% Feb 
National Breweries common 
7 preferred 
National Candy Co 58 Mar Quaker Oats common 
National City Lines common f 37, 97% e 20% Mar 6% preferred__ 
Nai:onal Fuel Gus , Ve o' 12% Feb Quebec Power Co 
National ! J li, 9% Jan 
National Refining common 16%% Feb 
National Rubber Machinery 16 Feb 
National Steel Car Ltd x17'% Mar 
National Sugar Refining 
National Tea 542% preferred 1 
National Transit__.............._19.80 
National Tunnel & Mines common_. 
Naiional Union Kadio 
Navarro Oil 





oo“ 


39% Mar 








eo ew 





m 00 


Radio-Keith-Orpheum option warrants. 
257% Mar Railway & Light Securities 
12 Feb Voting common 
14142 Mar 
2'% Mar 
s Jan 
a Jan $3 convertible preferred 
Nebraska Power 7% Raytheon Manufacturing common__50c 14,100 
siete ee 7 as _ . - Red Bank Oil Co 2 5,400 
Nelson (Herman) , 13 ¢ . : ‘ 2 900 
ae — bg A . 3! & Reliance Electric & Engineering , ; 
estie Le Mi “0 ClasSS A__ epublic Aviation B42 : 3,000 
New England Power Associates tha Stix Dry Goods 931), 2314 800 
6% preferred Richfield Dil Corp. warrants 5,100 
$2 preferred Richmond Radiator............«««o« 1 1,300 
New England ; Rio Grande Valley Gas Co vt ¢ 7,800 
' Haven Clock Co Rochester Gas & Elec 6% pfd D____100 Lae 
Roeser & Pendleton Inc ‘ : 50 
Rome Cable Corp common 82 ae 500 
Roosevelt Field Inc 5 31% 100 
1,600 
100 
, 1,000 
32}; Royalite Oil Co Ltd = 
2242 p42 3} é Russeks Fifth Ave . . 
7 Ryan Aeronautical Co... .necn0uccw! ‘TM% : 3,360 
Ryan Consolidated Petroleum ° 100 
Ryerson & Haynes common_...._____1 p 3° 400 


Cee ere 
em AD 
Deh Ot 


eos) 


3 


~ 
ow 
-] 


y Jersey Zinc 
Mexico & Arizona Land 
y Process Co common 


Power & Light 7% 
preferred 
Shipbuilding Corp— 
i a 1 20% 195% °°213% 2.500 213% Mar 
N Y State Electric & Gas $5.10 pfd_100 ie 109 109% 120 110. Feb 
N Y Water Service 6% pf 100 7 733417 240 78 Mar 
Niagara Hudson Power common 41434°™" 43, 22.600 4% Feb 
5‘* 1st preferred f 94 ~96 1,700 96 Mar 
5% 2d preferred 3B 14 88 8812 30 91% Feb 


106%, 106%, 30 106%% Mar 


St Lawrence Cor, I.td__...._________® 
Class A $2 conv pret_.. 5 


Niagara Share Corp class B com__ 
Class A preferred 
Niles-Bement-Pond 
Nineteen Hundred Corp B 
Nipissing Mines 
Noma Electric 
North Amer Light & Power common__1 
$6 preferred 
North American Rayon class A 
lass B common 
6% prior preferred 
North American Utility Securivies____ 
Northern Central Texas Oil 
Northeast Airlines 
North Penn RR Co 5 
Northern Indiana Pub Serv 5% pfd__i00 
Northern Natural Gas heise 
Northern States Power class A 


300 
3,500 


4,600 
10,300 
5,100 
50 

300 
100 

10 

100 
100 
4,300 


875 
2,700 


vs Feb 
8% Jan 
107 Feb 
17% Feb 
13% Jan 
244 Mar 
234%. Jan 
1% Feb 
130 Jan 
40'4 Mar 
40 Jan 
56 Mar 
1% Feb 
7% Mar 
13% Jan 
110% Mar 
39%, Mar 
1742 Feb 





St Regis Paper common 

Salt Dome Oil Co 

Samson United Corp common 
Savoy Oil Co___ 
Schiff Co common 





Convertible preferred 
Scovill Manufacturing 
Scranton Elec $6 pfd 
Scranton Spring Brook Water Service— 


$6 preferred : 


Securities Corp General 
Seeman Bros Inc 





12% 13 


2% 3% 


10% 11 


1% 2 


Range Since January 1 
Low 


812 
3334 
18% 
441, 
4034 
29 

5% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 
Jan 


Feb 
Jan 
Mar 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 


High 
9% Feb 
44'2 Mar 
22 Feb 
51 Mar 
42%, Mar 
31%, Jan 
778 Feb 
81 Mar 
51 Feb 
2% Feb 
113%, Mar 
112 Mar 
4% Feb 
66% Feb 
17742 Mar 
37 Jan 
145% Feb 
13%. Feb 
32'2 Mar 
812 Feb 
37%4 Jan 
6%, Feb 
4%, Jan 
95% Mar 


43 Feb 
7154 Mar 
20% Jan 


109%4 Feb 
115 Feb 


16% Jan 
110% Jan 
184% Feb 
49 Feb 
1753 Jan 


"81 Feb 
159 Jan 
1414 Feb 


1%4 Feb 


18% Jan 
2 Feb 
42'2 Feb 
29%4 Feb 
55 Jan 
23% Feb 
2%8 Feb 
2642 Mar 
18 Feb 
95% Mar 
25 Mar 
142 Feb 
5% Mar 
1%4 Feb 
108% Feb 
14 Mar 
22% Jan 
44 Feb 
85 Mar 
18%, Mar 
22% Feb 
19%, Mar 
12% Mar 
10% Jan 
9 Jan 
4% Feb 


3% Feb 
20% Feb 
7 Feb 
10% Jan 
8% Feb 
4% Feb 
26% Feb 
4% Mar 
85 Mar 
385% Feb 
113% Feb 


100%, Mar 
14% Feb 


5% Jan 
47 Feb 
3% Mar 
12 Feb 
21% Mar 
2% Feb 
18% Feb 


9% Mar 1 16% 17% ' 
31% Mar $5.50 prior stock ” 2534 86 89 Mar 

Allotment certificates 87% 88% 89% Feb 
Sentry Safety Control is. 1% 1% Feb 


Northrop Aircraft Inc 7% 4 900 
Novadel-Agene Corp #31: 300 

















Ogden Corp common __ 
Ohio Brass Co class B common 

Ohio Power 412% preferred 100 
Ohio Public Service 7% 1st pfd____100 

6% 1st preferred 1 

Oklahoma Natural Gas common 

Oliver United Filters B 

I a 1 
Overseas Securities 








Pacific Can Co common 
Pacific Gas & Elec 6% 1st pfd 
542% 1st preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 7% pfd 
Pacific Public Service 
$1.30 Ist preferred 
Page-Hersey Tubes common 
Pantepec Oil of Venezuela Am shs 


4,900 
400 


119 ..219 110 
X¥1125, 112% 112%, 40 
325% 31 1,600 


32 %% 


16% 14 


P 


J 16% 16% 100 
40% 39% 480 2 1,500 
36% 36% 600 

10774 1077s 140 

113 112 113 20 
. 7% 7% 100 
100 


~16% 700 


16,7C0 


5% Mar 
2734 Mar 
117% Jan 
119% Mar 
11542 Mar 
325% Mar 
i Mar 
10 Jan 
16% Mar 


17 Feb 
402 Feb 
37 Jan 
109 Feb 
113. Mar 
8 Feb 
24 Feb 
97 Mar 
13% Feb 





Serrick Corp class B 


Shattuck Denn Mining 

Shawinigin Water & Power 

Sherwin-Williams common 
5% 


$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd—~ 
Amer dep rcts ord regis £ 
Sioux City Gas & Elec 7% pfd____100 
Smith (Howard) Paper Mills bd 
Solar Aircraft Co 
Solar Manufacturing Co 
Sonotone Corp 
Soss Manufacturing common 
South Coast Corp common 


10% 11% 


3% 4 


15% 16% 


104 104 


r110% 111% 


13% 13% 


36 36 


"3% 3% 


281 286 


6% Jan 
11% Mar 


5 Jan 
16% Jan 
107 Jan 
112% Jan 
21% Feb 


16 Jan 


36 Mar 
6% Jan 
292 Feb 


5% Feb 
112 Mar 
14% Jan 
9%, “Mar 
3% Jan 
87, Mar 
5% Feb 





For footnotes see page 1229. 
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T 
< HE COMMERCIAL 
Ny AS NE INANCIAL 
York C W CH 
urb E Oo RO 
xchange Friday RK CU ~*~ NICLE 
Seuth P s Last Week’s RANGE F RB e 
South enn Oil ale Price Range Sales FOR WE XCH 
Siceaee en Pipe Lin a PP Prices oe reeks -EK ENDING M NGE M 
5% ori alifornia nan 5 46! ow High ares MARCH 16 onda 
in iso 10 512 Ran » y M 
6% pref a pechene... 46% 467 ge Since J , March 
5 aera pamameseraans -_ aan Lo anuar 19 
Peo ferred Ba——————————— 23 x31 700 425 ~ Hi a : New STOCKS » 1945 
1 n Colorad eae 25 — 435 50 29 @ Jan gh York C ~ 
Pe a preferred © Power class A... 25 r- 31° 43% Jan 49% Feb urb Exchang r 
Southern Pho England T “00 0% 30% 3008 a 2% 2 = Waitt & ; pa lr 
‘ho ips 3, ‘ n . B ’s 
Southern agg Co elephone__100 oe i% 2 200 30% Jan 45% Feb ane am class A Per Sale Price of Prin tor We 
and Doe 10 -- an aa 0 an 1% Js ne Enittine wu —---——= ric r Week 
Spauldin Royalty C a 1% 4 Jan Wen Sian hha a. L es Shs 
g IA aS 10 -- im -- 2 Jan a)6hU ntworth eure --- ow Hi ares 
Ope G) O--—--____ pa 815 . : an We. M NU erties 19% igh 
ppeucet shoe Corp preferred... m4 i3% 9% 10! — 13414 -_ =" Feb West a Utility sees -----— — 335 19% 19% — Since Januar 
Stan o.. 12+ pA an B5  -_ 0a ~------ seas 33 : w yl 
Stangerd Brewing Co —,* ean pon ot Son see% gon } a ‘Coal & Coke "retreat sy, 72 . oo 150 19% Mar High ° 
Converti ap & Seal -* 51, 6 a x 12% M: n 10%, Jan Westm Tablet & Ry 1% ————— <= --- 5 -- 5% 587 1,400 3 Jan 2342 J 
ertinte commo 2.78 " 5! 6% : 6% wen 2 Feb Ww oreland Stati ist pia 7 111% s 2 18 an 
pane preferred ee i ie ‘ie 5M% 2 : 2 Feb 14% Jan Westmoreland Coal___ onery con: ~~100 97% 93, 1s y 400 45% aan a Feb 
ee aes — a 10 30 ‘ 1934 Re, 1,000 5 yn a Feb Wichite my Shoe Mig ————— a ° Ma oa = 1,900 11 3 P = 636 —_ 
oe Oil _ + eee 30 30% — wait Jan 6% Pep Willi ver Oil a | ys 31 32 oe ee ys rae Mar 
Bianca F Soi es eae : ne ae I's Jan 23% Feb Wilhams Oi-O-ntate ae = = 2, 20 a Feb 150” Mar 
se or say a 2 7” + slg aie: 100 38% " 223, ae 33 4 34 —- bh apa Poemee Heating - Pe al 500 1914 on :.7 Feb 
noc. class B_—————________ 19! 50 4 Jan ipe Inc ™ © i -- -~ 2 Feb 2 Feb 
sneete Suadicae Ga: ; : 110 110 F 1,400 oe. Jan 5% Mar Wisconsin Bice commos B73 "Fa 14% 1 -- = Feb by tng Feb 
eee nr hy AR SEs ° 115 1; va ann 109% an pete, Mar Wolveri ali on Bs -- ; 7% - 100 om 21. _— 
Starrett Pa a _—— aod 111 115 . 100 2s — 1101. on Woodall nant a ptd__i00 —- 12 12% 1.500 13% Jan an 
Stein (A) 4 xe) Corp voting trust ctf : 2 2 —bo 105 fe Jan 6 Mar Woolwer Pescuioun ine ty — = 225 lis Jan "3i, Mar 
(A) & Co common. “a - 8 yy 00 Ji 5 wort eo nares -- -- 2 Jan 2 Ma 
— Bros ao Someinen aeeeiciemaill : 4 oa 3% ie 11% tha 129° or american “ 7 ------ 2 wae 3 ~ 6 Jan 7 Feb 
st prefer Oe RRR ° -- % 64 ,000 va Jan 14% Ma a ise men —— ana d rer i —-  <-- Jan 
os 8 feet ot = = 3,000 2% Jan ott Jan rereaves Lig. ---——** m% ‘ti eee aa hg 2 eae 
Sterling B uminum Pr ga ae eee ~-50 ; 11% 12: = 61 @ Jan is _ ——_ Ps -- - 4,500 942 ne 6% 
aa oa oducts__.____—_ 2c + . oe = . 4% Jan mi 37 : “a me 103, Feb 
Shetecn ae aes ie al rg 1 ae o io 900 102 Feb 6342 Jan ’ 334 _ © dan 123, Jan 
Srinnes yi a 1 E 123 = -- 531, Jan +f Mar 9,400 11 Jan 4 Feb 
Stroock by Corp i aaa apaasat 1 “ 6! 4 13% 1.300 1514 Feb 35% Feb 3 J 13% 
Bulliva ugo) Corp... 7 ° 5 oe 6% .300 liu Jan 53% Feb B an 4 “g Feb 
Bun van Machinery. a cclcaniadia 8 =< 5%3 6% oi ai Jan 16 Feb New York ONDS fs Feb 
Superio schinery-——-———--—— ° 2% —. ,300 2 Jan 4% F usb E 
v Drus Co_-—__. _-____ 13 « 91 = 3% F 6! eb xcha 
$ ‘sae Ug Co_-———. e ‘ 9% “ > eb e F nge 
oes “ae a —— ae - 2 : 500 ty on 62 Feb America Enter wre 
Quen . io eee 23% 2 : 28% 400 1% Jan 16% F 2% n Gas & El P rest L y Week’s 
inch er ee 3% 233 1,400 12 + a Beh ssid ectri eriod ast Ran 
Cimon. nd 344 pee 23%, yo ae Jan 3%s sf -_ eae c Co.— Sale Price or Friday's” 
, ° hehe oe apnea » aR 46% 463 : 1934 — os hy Mar a 3%s sf debs_____ -------~- me Bid & Asked Bonds 
-~-48 18! 2/4 © an 4 Mar mer Po rin aie semen 1950 High Sol Range Si 
Taggar ow a a 187%, da 46 25% Mar cae ‘eee Lt 4eb 6. cea .._1960 J-J t Low N d pm ine 
juiee ae eeunese -- (29 14% dan = Appalachian Paper S—— a: 1976 2 ~ $102 0. pre ia 
Technicolor Ine cot comm T -- 10% Feb = it Feb Ppalachian Pow pee Sa 1961 ra = ne igh 
ex n ty) 3 e Ww aes i 3 7 -- ; 
eaen eg he common... ened e ag 61 11" ones Acsnsteted a deb oe J-D aoe = *4 109% 3 rads, 10375 
Textron a6 Land oe 9 ots _- oay. oy i Associated _ ae ree 2024 = ian 100 106% a 108% 168 
Thew Snows em eanemean maa ae i ? 21% 2: ” 1 = 55% one deb 8s & ae oe ' 110 1 0 Fe 1054, 110% 
bes Gustin Me common... + a ie 3300 2736 Jan 71 son, >| ramen wes ¢ J-3 we 123% 1231 7. * t02 
Tishman > common... 1 1 4 9 2 e 21 an 7% Feb onv d ates: 7 4 108% 1 2 
T Rea tiileseiisiermomaread 9! 9¥ 200 Mz 291, 4De Se atsgniarseratmtags —--194 97 5 1 08% 1 
easte - ted Bee ruction 1 3614 be 19% Ly 3 Jan 25" - A FP age og Banna mn 1949 7 os 96% 977% ‘ 123% ioe 
Cc. — 3 4 , p ‘SConv. deb 5430 7~-—~-~———— - 93 _ 
Tobacco | name Exports — * 10 re tg 2'300 122 Jan , e inne OF anon -------- 1060 F-A 3234 31% 32% - re wt 
‘ cae sae ae oe 77 ak A in, ~“— i rote Mar nee ity Elec Yas A ---—-""1955 $4 32% 31% pon 30 29 ‘ 
Et Shisgesde def A ag meee & ? 4', 5 10 8 aan i1! 2 Mar lst elephope ae M-S * 315, 397, 70 29 33 
oledo Ed recs def reg-—--_—-____ - 1 61 ar 4 Feb M 5s of Can M 1 32 ', 29% 33% 
7% scaieen 6% ‘pret alee 4 “15 12% 1 a 37 oe LM Jan me Bn = ada— “Ss 00%, 100% aaa? = 29. 33% 
Tonopa erred erred ad mo by 2% /8 Jan I, M: ehe I sash 3 -- tl 8 076 7 33} 
preferred ———————_—______ 81 14, . 10 2 Mar Bick m Ste Deane ee 1 08 1 3% 29 “4 
Tra Tred ————— 100 15 0 5} ford’ el 6s abeonaiin 957 10 2 333 
oa Lux Corp. @ teva. 100 : 79 V2 B21, 2,300 12% Mar 4 Feb Boston a iy" Sepeear nema -——--1960 J-D -- inn 100% 
eet Oil Gownnnn nanan 1 “y er 430 east Mar 127% Jan pener ge — 2%s sips aiatainaianiad — or hw 112% 11 a 108 . 
T mental warranta 3 ae - oa 2J 15 entr ig 96 = + 4112 
Pioriee weve 3.3% “is ie pete rap" fan SB Mar Central ti BI & Oae Siuae—— =a >= OHM, ite 1: ae 
B0c ae Werke 48% 43 4 5% ,000 a Jan 111 Ja 4 4542s _ tates Elect eae -D ese $111! 180 -- 119! 113% 
convertibie rks_ . 15, i! 48% 5,700 1% Jan 116% F a a ay ric 5s_ --1964 M-N ~~ 10414 115 = 17 Ye 121 
preferred__ 1 = a 1% = ane Jan 1% | Sa SOChicage Ry oneeindiaepenmnidl sone ry 102 101%. pe Rey 24 143% 175 
Diietnanasnadel e 7% "Si: ms 0 fo Jan 53%, Fe ncinnati s 5s ctf ~--.1954 a -- +105 8 23, 10 2 112% 
Oaylite 9% 6 | 800 A... Ite Mar itt, anes Bs — se v 80% 7s "80; ns 101% 10224 
Garite Comp. .. $e ae whi Cony dob" mn | M-s 7% oo © iS 104% 105% 
Unexcelled zation Cor U 12%% Mar ;. in Debent Oh 5502 ---------— Te ~--1955 J-D 80%2 78 227 58% 835, 
— Gas Manutacturing Co_- re 13 by Debenture = ~------------- = — -< 102 101 ¥ ae 22 59 8355 
n raters 7 ; | Sencar 9 ts + 210 5 ‘ 
‘United = Yds ~ yo ----- - +s oar areas 10 " rm 6% 1 Consol G _ ESR PAR _ ion F-A -- Brot cant  f 68 82 
United pm Phe sree Sata a a. 41, 3% :200 6 3%s aan eae 1969 A-O 105 tity 1044, cae 10112 1025, 
Unig Choma mney = ee ee Mer 7 Sas seen Woe re al os * fe 44 104% 104, 
pen ne  excaames. e et -. a 1 Ay pony ae ee 2 106 37 ve 105° 
Pre met ‘aa, Steen. . 77k 11 Teer nt + ng Mar 4° Feb Comacias mtge 2% sr --1971 105% 105%; 12 104 : 103% 
United preferred eee 10° a 11% =e a. 8 Jan 5'2 Ja Gen ated Gas “8 ser ae J-D . 10 104% 1061. 
Butea Blanes “a =° 35% ;- = 1,400 rai _ 3% Feb Continaamt an (Balt City) — 1976 yey _ 1083 104%4 106% 
nited Gas C varrants_———______ 0 23 109 5% 113.300 = =e Fe wan > -J ~e , 108%4 1083 , 
as Corp ¢ au “anu. 13,300 2 #F 127 b Ea ——— 195 i $108 1083, 
Pp co 221 2 eb @ Jan stern a 4 - 1 08%4 1 
Uni mmon _@ ; 4 23% 3c J 25 El rn Gas & bien A- 051% 1 108 
- rele ao -_ oe : eh 3,200 95% Jan 35% a Elmira. Power Ape y 4s ser A 958 or bs vpn 5 107 Pr tig 
eR og class B er common A 11% ii wn 10,300 eer Jan 110 yond Federal Water Lt _— Pa enean 1956 103% rth 121% 103% 10512 
United sl a ° 11% ~~ (64 Jan 23% Feb Finla Water Goreten'an ~---—--2039 M-S 034 10455 4 , 
Unitea a ara ai mocnses? 4 : 2 2200 *. dam 5/32 ae 5s nd Residential Mf A eee F-A 102 inet 4 59 120% 123 
$3 Prod “. ~--------* 34 Pg Ve % Jan 241, F ped tge Bank— 1954 -S -- 102! 3% 104% 
Steed nee aga: agg 7 80% 4 1 5,500 121/ eb PR a: RR ank— M-N 7 106 106° 103 Vp 
Molasses © prefe ae 16! 78\4 . 3,0 Y 4 Feb a Pisa aanaa . $125" : 101%, 
eam Com, ro a ——— 7 1% 18h toy no 7" Jen % Jan General Pub ‘Serv Sa_—- Eales wt Bh 10644 
United R & regis -- wis oe ,600 Ja 1 Geo Rayo a... —————— eis 2 24% 1 4 
Prot Canal -- EZ 15 ¥, nm 6 Jan rgia P atta. 9 78 1032 241, 
10% 7 hei ae sie V4 Feb 823, M Grand ower & S ser A -~-1953 4-0 2 78%, 3%4 1043 
United preferred erate a << , te = Jan 1654 Mac Get ae ween iene 1948 J-J 106% 1052 2 F 
Preferred. Re enn 25¢ eee 2 -- 6 Feb 40 Feb Green Mar Power hy a ~-----1978 J-D —_— 4 ey 106% 77 7854 
United Speciaitie y common “7 — 1% "13, -- 8% ge 89'2 Mar Soeetes po roeng — eames — yey - 45 — " 103% 10 
sigs, si - a anta ‘od _ EINE 0G i1 f2 106% 
U S Foi s common 25 s - - 1,100 275 om 6Y, Hy namo & 6s ae F-A 106% 04 104” 101% 1 74 
“to a. 22 lien eg | Sesesoe ; ’ -- V4 102 
OS Foil Co class Bs oa 7534 763 ; aa 7 grade Food 6 West 6s___. — on eee aoe . ~~ 
eye B__ rs 10 45% 46 — 900 10% Jan “<i yy heteedens ~o noah : J-D = tee ; -- 103% 104 
nd In commo ast gs in 741 an e Jan : ome eas J 958 > +105! 08142 5 1 re 104 
Oi det prucemeg ual, Seca aes fo ig be xe Be Ilinols Power  c ae & : cr iss 196 
iat wit ities____ P 9Y, ly, 92 Feb & o— 7. +7 = ts ’ 
i. 8 Sher” a warrants ee 15 late 934 ‘ 9% Mar 46 Jan Indiana 4 5¥s seri 4-0 -- ssane 72 ne 105 % 105 v 
United Store Redatmine -----° 1% 7 :700 ax 11 Feb fot ite ee es B_._ Sl me —— Ps 
Ynited Stores common. tbe WORK Ger 1 ~~ -" — — a : Indianapolis ad 5o8--------—---— a M-8 dian hs 106 72 
iversa oe fa mip ° -- r 90 00 ar 0% nte a ——----1950 -- 10 
Universal Consolidated eet a 50e Oj 5% 53 225 1% Jan 20% gee nau. oe geen ae --~---1963 J-J el ate 105 105 
cies poooler class [a 2 a hy 21 ++ lia Pg 25% Feb at eee “ae ya - Joe 
te 10 e - 14 500 ’ ’a Ja 91% 47 (Dec 1 1941 a -N nee @ 103 be 
ener a ; 3 8 n 2 Fe 7s se 11 a 1 - 1041, 
P nrene Seca anon nant 19% ‘sie 3i8 2.000 — den de, on Pe, ry og GaP - on rT J-D -- —_ 163% 7 bret 105 Ye 
geal etaas Son 2 MR OM By oe | meme fase re * 3° meme 
Pow Canet Co—-—-—~——-—— a oF, 2 §3 100 Feb 5¥, terst y Bal as 957 -A -- 4 48 7¥2 10 
Bish feat ¢ ei prin? a ae ee sont Fee weatienan i Sones ——tag FS se 2 4% 
llity Bquities common prelesnea"*s oe 24 eann Pr ths Jan 15 Feb Altalian ee J-J 48 46 49% 49 283 43 
50 priorit a Pn pg a: = ,000 201, Feb 654 Feb J rpowe: 6s... me ho j-3 Var 46 49 4 37 48 
semen. 18 77 a s ins 23 ers 6s___ ---19 J-J ~~ 2 2 ‘ 
~~ RAS 14 gi, 741% oa? 3,500 26 . - anae Feb no Cent Pow ae J-J 3 4534 b—kyy : 31 49% 
Rr ee ey 1 Z 9% 9% 1.475 3 Mar > gd 4 } meee agp age Pd 3s J-J iv --aaer 99%, 30 37463 
Valspa -- 2% 31, 1,100 65% Ja 4 35 Feb Kansas Gas & Ele wer ae 2 793, 82 ‘ 64 31 au 
$4 r Corp 92 8 8 75; n 27s Jan Ke Power & ctric 68... 1966 Mu-8 53. 97 2 
got convettiole  prete V 92 an 17, fn > Mar ae Uiilitien en ———- seen 3-D 2 58 29 7 100% 
uc! e preferred ~ an a F = Supe ght 3%s_______ 2 107! 2 
(Vogt an P fer =e 92 8 Feb McC rior D _..196 M-s 4 7%, 1073; 37 
Ma etrol red__ --—.1 Jan 3! ord Cor 1st 9 - t] 073 61 
Dufacturing ne ----—-----— —- 43, see senas Yo it Pow 3¥aa__ — ee ? 17 10 
“> SRL A, 1 67 45% 51 eb Extend alley RR ped__ —---1966 J-J ns 4 120 6 107! 
: er atk We Re ae 7k is one 103 10s 
- ‘si 0% ; 3 in as Light aicc “A -- ¥2 107 
aco Aircraft oo oe ~.. Sa. Jan ae & Light 4%4s____- ---1963 vee $1062 108! = 221% re 
npec> Roti * Co_ -- ,200 1 uz Jan 534 Ma & ref 5s 4les Ss A4-O 710214. 1 2 105% 115, 
ae. ienesawens ay aren <a 0% Feb 72, r N ae e ren ae 7 e 2 104% << ‘a 107% 
OT. preierreg tae trust otis ext_ ‘ W 11% Jen 72% Mar ebraska Pow ie as we 711 a ae 4 
Pe Onim ine 's - * a e ™ 7% Fe: , 
in aaa wear 123; 534 13% Feb New poe A 4%s_____ > J-D vi he 2 2 sari 10 ‘ 10414 
ves see pane 8 TY, ew i lh nn 19 105 3Y, 2 4 
Page 1229. -- ssa 123, 3,300 5 5s Eng Gas & ap oo a J-D 105 . =_—" 7 106 ae 
111 - 10 dan ee ™ Conv deb Assn ee M-3 inal 107! 11 oa Y aoa 
0 108 Feb ona oan en engian 5s______ arama Ind = 5 Nr fa 04%2 107 
Feb 235 M ew E d P —o 194 M-3 1434 11 2 
111. Mar Demitoune Power’ Figgen-=n= 1850 J-D ieee | ee 3 1 a 
aur NY States Bape ni” 196s M-N 93 92! - o 114% 107% 
NY & Weseee pm ergre tp <_—es. S 923 911, 93 sai «ia es 
estebeter ten ia, 4-0 wn ee 7 88 —e 
Ltg 4s_. 1986 Wa 1023 eo 110 64 a ax 
age peaes. - 10 1 4 4 
bog whi EE etn — 9355 
“ 107 0434 } 1011, 107% 
_ 103 od . 1021 1037s 
103 $107 o:188% 
iat ; 9 
1015, a 




















Volume 161 Number 4369 THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING MARCH 16 








BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since New York Curb Exchange Interest Last or Friday’s Range Sinee 
Period Sale Price Bid & Asked Sold January 1 4 Period Sale Price Bid & Asked Janaary 1 
High Low No. Low High High Low ‘ Low High 
North Continental Utility Corp— Postage lt rye & Railways eva ei 
i Te eemed) _.__1948 J- 4 8 - t1123% 1127 3 = 
5%s series A (8% red ) & Utah Power cium co t ra ', My 6 112% 
Ogden Gas ist 5s__ M-N 100% 100% 4 101 ture 6s series A_....___ ——2022 M-N 115% 1155 . 15% 116% 
Ohio Power lst mtge 3%s A-O $108 % 110% Ya 209% Waldorf-Astoria Hotel— c x 7 7 
lst mtge 3s__ 4-O 7108 109 s 109 45s income debs. -1954 M-8 5734 59 ; % 65 
Ohio Public Service 4s__._...___- 1962 P-A 106 106% Yq 107 Wash Ry & Elec 4s J-D Bin a je 108 
Oklahoma Power & Water 5s__.___1948 F-A 102 102 102% Wash Water Power 3%s_._________ 1964 J-D : $108%4 109% 10914 


West Penn Electric 5s. 2030 A-O 4109 lll% 110 

Pacific Power & Light 5s_..._____1955 P-A 104% 104% 105 2 
Park Lexington 1st mtge 3s______- 1964 j-J 63 63% 63 Y% West Penn Traction 5s___.____ ~-1960 J-D 4118 121 4 118% 
Penn Central Lt & Pwr 4%s M-N 107% 108 ; @ 108 Western Newspaper Union-— 

 & eS aan ais 1979 M-N t106 108% 106% 6s conv s f debentures - he 105 105 10 
Pennsylvania Water & Power 3%s_1964 J-D aaa @ 109 §4York Rys Co 5s stpd J-D il 10042 100% 100% 

3%s J-3 ve t109% _- 108% ABStamped 5s 100% 100% 100% 3 Ve 100% 
Philadelphia Elec Power 5%2s__..1972 P-A / 109 10912 110% 
Philadelphia Rapid Transit 6s.__._1962 u-S 109 109 Z 4 109 _ 


Portland Gas & Coke Co— . es 8 a,8 
cies ane & as | 6 Clea ie Foreign Governments & Municipalities 

Power Corp (Can) 4%s B______-_1959 M-S 2 103% 103% ‘ 2 103% 

Public Service Co of Colorado— 
lst mtge 34es___-_ J-D 10842 108%2 4 109 
Sinking fund deb 4s as 10442 104% 104% BONDS Friday Week’s Range 

Public Service of New Jersey— New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
6% perpetual certificates____._ ocenmats 158 158% 158% Period Sale Price Bid & Asked Sold January,1 


High Low No. Low High 
— Peomneh Gas & Electric— otete _ 1053 105% vy 107 Agricultural Mortgage Bank (Col)— 
Safe Harbor Water 4'2s__________1979 108 108% 109 pe tp oeed P a een 1946 4-0 63 63 
San Joaquin Lt & Pwr 6s 8______1952 $127 127% 126 on ~~ — Pips Sanka J-J +63 Re 
ASchulte Real Estate 6s__.______1951 — 90 DGeuen Wa ee oe of) ~— 
Scullin Steel inc mtge 3s___--_____1951 as 98% 99 99 Seman Sea.” re: ,29 Y “4 32 
Shawinigan Water & Pwr 4%s____1967 102 102 104 -N +78 3 












































ee aT --1953 F-A 82 
Danzig Port & Waterways— 
Sheridan Wyoming Coal 6s__.____1947 $105 ii 105 AExternal 64s stamped I-J $34 
Southern California Edison er 1067 107 107% ALima City (Peru) 6%s stamped_1958 M-3 19 
Southern California Gas 3%s__--1 $108 % 109% 109% 4SMaranho 7s______.______+_____1958 M-N 42Y 
Southern Counties Gas (Calif)— Stamped pursuant to Plan A ’ 
lst mtge 3s 1971 al $105%4 107 V4 105% Interest reduced to 2%s M-N 
Southern Indiana Rys 4s___....__1951 7% 95 98 4 98 AMedejlin 7s stamped_________ any J-D 35 
Southwestern Gas & Elec 3%s__.._1970 aa 410742 -. Ye 106% Mortgage Bank of Bogota— 
Southwestern P & L 6s___--__-.-2022 ai 106 106 106% Sts (issue of May 1927) M-N $4212 
Guaities (A GC) S6................- 1989 - 101% 101 101% 101% As (issue of Oct. 1927)----__ walla A-O t42\2 
AMortgage Bank of Chile 6s______ J-D t17% 22 
Standard Gas & Electric— Mortgage Bank of Denmark 5s____1972 J-D 
6s (stamped)_____________ May 1948 102% 102 102% 4 103% Parana (State) 7s 1958 2 40% 3 
Conv 6s stamped__..._....0May 1948 102% 102 102%% 103% Stamped pursuant to Plan A . 
Debenture 6s_. 1951 102 1015% 102% 103 42 Interest reduced to 2%s M-S é ‘ane pa 
Debenture 6s Dec 1 1966 102% 102% 102% 103% ARio de Janeiro 6%28_________ ___ 1959 d-o 41% ‘ "39% 
6s gold debentures_-_._________1957 102% =—:101% 102% 103% Stamped pursuant to Plan A ® 
Standard Power & Light 6s______1957 10246 101%2 102% e 103% Interest reduced to 2%-_----- 2012 J-J sad 4360 337% aie 36% 37% 
a imc 5s______--__-_1950 -- 63 63 71 ARussian Government 6%s_____-1928 J-D 10% 8% 10% 433 5% 22° 
ly 
a hm ieei. tee ail ~~ 45%s 192 J-J 10% 8% 10% 281 5% 21% 
ACertificates of deposit pk -~ ~~ ; 


get ~~ eal 31% 31% 35% !Trading suspended in new common and preferred, pending court hearing. See Long Islaid 


Lighting item in our ‘Investment News’’ column. : 
*No par vaiue. a Deferred delivery sale. G@ Ex-interest. e Odd-lot sale. nder-the-rule sale. 
Texas Electric Service eer 103% 103 7, @ 106% r Cash ay x Ex-dividend. 7 d-lot av the 
Texas Powe & Light 5s - 104% 105 107% tFriday’s bid and asked prices; no sales being transacted during current week. 
6s series A -- 116% 118% 118 ABonds being traded flat. 
Toledo Edison . 3448 Va 10633 106% 107 §Reported in receivership. 
United Electric N J 4s... 110% 110% 111 
United Light & Power Co— Abbreviations used above—‘‘cod,” certificates of deposit; “cons,” consolidated; “cum,” cumula- 
ist lien & cons 544258 1959 -- $105 106 _ V4 106 tive; “conv,” convertible; “‘M,” mortgage; “n-v,” non-voting stock; “vtec,” voting trust certificates; 
United Lt & Rys (Delaware) 5%2s8_1952 V4 103%, 103 % 106% “wi,” when issued; ‘“‘w w,”’ with warrants; “x w,” without warrants. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 16 





Friday Week’s Sales 


Baltimore Stock Exchange srocKs— tart” Mange. for Week 


Sale Price of Prices Shares Range Since January 2 

Friday Week’s Sales Low High Low High 
Last Range for Week Calumet & Hecla ve «| 7% 335 7 Mar 9 Feb 
BTOCKS Sale Price of Prices Shares Range Since January 1 Cities Service 4 18% 19% 51 16% Jan 21% Feb 
Low High Low High Cliff Mining Co _-_-. ape 90c $0c Jan 90c Jan 
Arundel Corporation 19% 19% 20% 694 16 Jan 20% Mar Copper Range Co 9 % Jan 9% Mar 
Balt Transit Co common vtc 3.10 3.00 3.20 349 3.00 Jan 3-65 Jan Eastern Gas & Fuel Associates— 
Preferred v t c ne 24% 25% 680 20 Feb 25% Mar Comeen , , » Jan 2% Mar 

ry \, inlet cgacnatine au } } 
en Sea See tom we sie "= SS es : = ll ic 4% % prior preferred. 2 83: 2 Feb 84% Mar 
Fidelity & Guar Fire Corp 50 8 46 Jan Mar 6% preferred ----_.---_--- , --_ / 44 Jan Mar 
Finance Co of Amer A com_____.__5 po 83 13% Feb Mar Eastern Mass Street = 4 com y i Feb Feb 
Georgia Sou & Fla 1st pfd________100 it 100 35 Feb Feb bey fa cD a oe a 
Guilford Realty Co 6% pfd stpd__100 a 15 92 Jan Jan 5% preferred adjustment Ly y Jan 

Houston Oil of Texas 6% pfd vtc__25 Dee 185 28% Jan 2934 Feb Eastern SS Lines Inc common Jan Jan 
Mt Vernon-Woodbury Mills pfd__100 ce 6 87% Feb Mar Economy Grocery Stores Jan Feb 
New Amsterdam Casualty is 45 23% Jan 27% Feb Employers Group Assoc Jan Feb 
O 8S Fidelity & Guar 40 4 |, 1,172 384% Jan 40% Mar Engineers Public Service Jan Mar 


Bonds— Filene’s (Wm.) Sons Co Jan Mar 
Baltimore Transit Co 4s V4 2 $28,500 "1 +#-Feb 79% Mar First National Stores Va / ! % Jan Mar 


5s series A 11,300 77% Jan 85 Jan ; 

5s series B 102 1,000 10042 Feb 10342 Jan pore armen Ne 7 . . br ‘ Rw 
\, \ \y, \, { ’ 

Interstate Co 5s 10142 10142 1,000 10142 Mar 101% Mar Gillette Safety Razor Co i, ’ Vv» Mar Jan 




















Isle Royale Copper Jan 2 Jan 
Kennecott Copper —— Va Jan Mar 
Lamson Corp (Del) common 4 9, i “4 Jan Mar 

ee eee Jan Feb 


Boston Stock Exchange a f= palm 88% a8! = Es 


Mergenthaler Linotype -..-.. 8 y Mar 
Friday Week’s Sales 9 


Last Range for Week Narragansett Rac’g Assn Inc A Va y Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Nash-Kelvinator VY ls , Feb 
Low High Low High National Service Cos : 
American Sugar Refining am 49% 52% 215 48% Jan 55% Jan ag oon Plana 42 silis 
American Tel & Tel 162%  161%4164% 1,965 156% Jan 164% Jan suse tnsiond tat & Gi ts Fa 
American Woolen * ww 10% 10% 65 9% Jan 12% Jan ew Engia > 3 


os North Butte Mining..-.---------- 2.50 Feb 
Anaconda Copper -- 31% 33% 700 0= 29's Jan 34% Mar Northern RR (N H) si 0 Mar 


Old Colony RR “4 Jan 
Pacific Mills —_ 8 ‘ y Jan 
Pennsylvania RR } ‘ Jan 
Quincy Mining Co V4 y 2 Feb 








Bird & Son Inc... 18% 18% 25 17 Jan 19 Feb 
Boston & Albany RR 127% 130 207 115% Jan 130 Mar 
Boston Edison y 38% 39% 3,126 37 Jan 39% Mar 
Boston Elevated Ry ( 72% 74% 605 Jan 77 +#=Mar 
Boston Herald Traveler Corp VY 26 26% 556 Jan 27% Mar 


4% Mar 
Boston & Maine RR— Reece Button Hole Mach L 14% 


1% Mar 

7% prior preferred ¥e +67 71% 1,412 Jan 71% Mar ee See 
6% preferred stamped phe 6% 6% 10 vo Mar . io Rutland RR 7% preferred 2% Feb 
5% class A 1st preferred stamped_100 om 11% 13% 1, oe Jan 14% Jan Shawmut Assn 8 16% Jan 
8% class B 1st preferred stamped_ rr 13% 13% Jan 15 Jan Stone & Webster Inc ‘ 14 Feb 
7% class C 1st preferred 11 140 Feb 144% Jan : 
Stamped 125% 145 Jan 15 Jan Torrington Co 3 37 38% Feb 
10% class D ist pfd stamped_-__100 15% 20 Jan 17% Jan Union Twist Drill ai 3 32% Mar 
Boston Personal Prop Trust 16 115 Jan 16% Mar United Drug Inc 1 Ye 1 153 18% Mar 
Boston & Providence RR 52 50 Feb 57% Feb United Fruit Co ' 93 933 90 93% Jan 























For footnotes see page 1236. 
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OTHER STOCK EXCHANGES 


RANGE 


FOR WEEK ENDING 


MARCH 16 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January I 
Par Lon High High 
Un oe ; } : Feb 
Us m2 10 
Wa i § In . 
War S D) Co - 
Vesting e Elec & M --50 J ” 
. 
Chicago Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
SsTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Lo High 
Adn Corp com! 1 ] 12 0 ( J Feb 
4% ed Aluminuni Castings 2 5UU ) J rey 
y+ ee Ball Be ring com: 1 J lf 0 J 1i n 
Allied I : ori ‘ ] 200 16 Feb 13 Feb 
AHis Chalmers Mig C 4 4 00 a5 4 J se Feb 
Amer Tel & Tel Co capital 100 ] 209 8%_, Jan : Mi 
Agenoue 2 CO COnimon....-ncccsnmece a j 200 6%, Jan J 
Aro Equipment Corp commo! 1 } 19 J'4 1,150 19 Mat Jan 
Asbest Mtg Co common-- : er: | 2 2,900 ] Jan : Feb 
Athey Truss Wheel capital ‘ ae G4 6 100 7% Jal 9%4 Feb 
Atttomatic Washer commo! 3 ‘ 34, 200 3 Jar 4 Feb 
Aviation Corp (Dejawére)---------~- — 614 ) 6% 4,500 5%2 Jan 6 Feb 
Bastian-Blessing Co common-. icant 29 } 450 26 Jan 3024 Mar 
Belden Mig NT a 1734 1 1 0 16 Jan 18 Mat 
ee OT I | ng 18 16% 3 900 14'> Jan 21 Feb 
Berghoff Brewing Corp......<. incon 1 11'% 11 1% 1,050 11 Mar 13 Feb 
Binks Mfg Co capital ieee ee | te 8%~ 50 7% Jan 3 Feb 
Borg-Warner Corp common 5 39 392 200 37%g Jan 41'4 Feb 
Brach & Sons (E J) capital_-- 26% 27% 150 24 Jan 28 Jan 
Bruce Co (E L) common 5 34 35 Ya 250 34 Mar 37 Jan 
Burd Piston Ring common___-_-----1 Tle 7 T' 250 6% Jan 7 Mal 
5 ig Rl Sat ERE aaa 10 1632 15% 16% 1,600 13%4 Jan 16 Mar 
Castle & Co (A M) com._. sant 2 27 50 22 Jan 28 Mar 
Centra) Olinois Pub Serv $6 pfd_._-* 107} 10314 107% 100 99% Jan 10814 Feb 
Cert Il] Secur Corp common 1 2% 2 2% 2,150 Jan 2'4 Mar 
@Monwertibie preferred ...........- ° 16%4 16 16% 350 14 Jan 16 Mar 
Central S W Util common--_-----~-- 50c 2% 2\% 23% 7,650 1, Jan 2344 Mat 
Prior lien preferred ° 123% + 40 120 Jan 131 Jan 
Preferred - meee” 115% 115 116° 620 82% Jan 120 Mar 
Central States Power & Light pid ao 14 15 180 8%, Jan 15 Mal 
Chain Belt Co common e 24 24 24 1,100 2214 Jan 27% Mar 
Cherry Burrell Corp common hac aall 17% 17% 300 16 Jan 18%4 Feb 
Ghicago Corp common..................- 1 9 8°; 9%% 9,300 7%, Jan y Feb 
Convertible preferred  ~........-_.. ° 58 60 700 53% Jan 60 Feb 
Chicago Electric Mfg class A pfd 25 25 20 25 Mar 25 Mat 
Chicago Flexible Shaft common___--_ ° 37 35% 37 400 35 Jan 37 Mar 
Chicago & North Western Ry— 
TELE TR e 30 31% 1,000 25'%2 Jan 32% Mar 
0 RESES EE te a en 9874 61 500 547% Jan 63% Mar 
Chicago Towel Co common capital sd 72 72% 50 63 Jan 72'2 Mar 
Cities service Co common ----__--_ 16 100 100 200 115'4 Jan 117! Feb 
Chrysler Corp common 3 19 18! 19% 1,200 16% Jan 21% Feb 
Club Aluminum Uten Co com eee Fa 4\%4 4%% 150 37, Jan 4%, Feb 
Conimunweailth Edison common ____— 25 29% 29% 29% 5,700 28% Jan 29% Jan 
Consolidated Biscuit common____----- 1 834 8s 834 850 714 Jan &°4 Mar 
Consumers Co v t c partic pfd ante 37 37 10 36 Jan 37 Feb 
Common partic shs vy tc cl B . 10 10 50 10 Feb 11% Jan 
Crane Co common. stcidpansieae _25 29 30 200 26 Jan 3144 Mar 
Cudahy Packing Co 1% cum pid_.-100 106% 107 50 104 Jan 107 Mar 
Curtis Lighting Inc common-_-_-_-- V2 544 51% 100 : Jan 942 Feb 
Decker (Alf) & Cohn Inc com___-__.10 1342 13% 100 13% Jan 154% Jan 
EE ES A re | x21 21 100 cl8% Jan 23 Jan 
Domestic Industries Inc class A_._-- 1 5 Veg 450 414 Jan 534 Mat 
Eddy Paper Corp (The) Bindosinieiecian ™ 42 39 42 280 39 Mar 43 Jan 
Electric oHousenvid Util Corp -------- 5 15 x15 15%4 1,700 1334 Jan 16 Feb 
Elgin National Watch Co- dian Ae 38 38 38% 125 1, Jan 40'2 Feb 
FitzSimons & Connell Dock ze 
Dredge Co common me PEN REE 13 12% 13 300 11 Feb 13 Jan 
Four-Wheel Drive Auto... __-_- 10 17% 1673 17% 200 13%4 Jan 181% Feb 
Fox (Peter) Brewing common __-__- 1% 31% 32 400 29 Jan 3442 Feb 
General Amer Transp common ____-__5 avi 54'5 54” 100 49'%% Feb 54'2 Feb 
General Finance Corp common-_-_-__--_ i 7% 7% 1,150 7 Jan 734 Feb 
General Foods common _.......__.._* ae 41's, 41! 100 41 Mar 42'2 Mar 
General Motors Corp common __-___ 10 . 654% 663 700 62 Jan 68% Mar 
Gillette Safety Razor common______* 1434, 147% 200 14°, Mar 167%, Jan 
Gossard Cec (H W) common-___--_-~ ° 19 1842 19} 600 16 Jan 194 Mar 
Great Lakes Dr & Dk com___----___ e aut 193%, 20% 850 187% Feb 2134 Feb 
Harnischfeger Corp common ___—~~_- 10 z 12% 12! 100 11'’%2 Jan 13% Mar 
Heileman Brew Co G cap__J_________ 1 ; 15% 16! 700 13%4 Jan 17144 Feb 
Hein Werner Motor Parts__.________3 113 1134 12% 250 10% Jan 13 Feb 
Hibb Spencer Bartlett conrmon_____- 25 54 54 57% 270 48 Jan 57% Mar 
maemere anc Sommmen................. se L7 16% 17 330 14%, Jan 17 Feb 
Houdaille-Hershey class B__________- bd E 214% 211% 100 17 Jan 227% Mar 
Hubbell Harvey Inc common ainmal 24% 2512 200 24 Jan 26 Feb 
@upp Motors common________________ 1 s 44 4% 100 3% Jan 5¥2 Jan 
Wlinois Brick Co capital_._._.....____ 10 10 10 200 7% Jan 1142 Mar 
ilinois Central RR common ________ 100 27% 28 200 20 Jan 30 Mar 
Indep Pneum Tool v t c new_________ bd 287, 28% 20 26% Jan 29 Feb 
Indianapolis Power & Light com_____ e 24 24% 200 x19'2 Jan 25% Feb 
Indiana Steel Products common_____ 1 734 8 600 6%4 Jan 8%3 Mar 
Interstate Power $6 preferred_______* r 19 1914 150 12’ Jan 1914 Mar 
Katz Drug Co common. __...._______ 1 814 73, 8% 1.300 65, Jan 85, Feb 
Kellogg Switchboard common_ ______ bd 85% 84, 85% 850 7% Jan 95, Mar 
Ken-Rad Tube & Lamp common A___* ‘ 29 29% 250 28%4 Mar 3234 Jan 
Kimberly Clark common = 44 44 44 800 3842 Jan 45°, Feb 
LaSalle Ext Univ common____________ 5 5 5 200 434 Mar 6 Jan 
agen Co commoni:......._..____ bd 10 91, 10 250 7 Jan 10%g Feb 
Cumulative preferred _ ° 40°4 4214 110 37%, Jan 42'. Feb 
Libby McNeill & Libby common_______? 85g 87% 2,600 7% Jan 9'4 Mar 
Lynch Corp common________- 5 35 35 35 50 3273 Jan 35 far 
McCord Radiator & Mfg class A_____* es 63 63 100 49 Jan 6342 Feb 
$242 cumulative pfd na 3834 39 240 3412 Jan 40 Feb 
Mapes Consol Mfg capital_. Re, 37% 37% 30 3512 Feb 38 Mar 
Marshall Field common___._..._____« 2114 197%, 215% 3,400 183% Jan 215% Maz 
Middle West Corp capital_._.....__ 91 9 93 9 7 ; \y, ' 
Midland United Ae Pp nd 12% 12 12% 400 10 Jan 13 Feb 
Convertible preferred A____________ ° 34 32% 34 250 28% Jan 35% Feb 
Midland Util 6% prior lien__.____ 100 e 9 9 50 9 Feb 11% Feb 
7% grlor ten... 100 9 9 50 9 Feb 1112 Feb 
Miller & Hart Inc common vtc_______ 32 3% 35 2,900 273 Jan 4142 Feb 
ee eae 10 12% 12% 50 12 Jan 14 Feb 
Minneapolis Brewing Co common_____1 on 2 2 200 10% Jan 13%4 Feb 
Modine Mfg Sees ae * a 40 40 50 33 Jan 40 Fe 
Monroe Chemical Co preferred... * 50 50 50 250 48'2 Jan 51 Jan 
Common ---------_-_- Bie a saa 2% 2% 150 234 Mar 3% Feb 














Friday Week’s Sales 
Last Range for Week 
STCCKS— Sale Price of Prices Shares Range Since January I 
Par Lo High L i 
X ( 7 4 
» ¢ f f t 1 4 
( J 
* 
( 
( 5 ) 
we “er ) 
f 
‘ ( 
} Cc , 
Presse Ste ) 9 
O Co ¢ . j 77 J 8 I 
R I co! ) )( 3 M Y 
Ra ) i Co ( ) ) ) 0 J : 
Ri J 1 ce } 3 3 13 0 11 13 
Ss zamo Electr Co common ‘ s 2614 2642 250 2314 Jz 2¢ lar 
Schwitzer Cummins capita] 1 22 22 150 18%4 Jan 22 lar 
Sears Roebuck & Co pital 10144 101% 100 100 Mar 105 Jan 
Serrick Corp cla B common ___ ae 64; 6}. 350 53g Jan 6 Feb 
Signode Steel Strap Co pfd 60 37%, 37% 20 37% Mat 38 Jan 
Common = as 26 Vo e 350 20!4 Jan 27 ! 
Sinclair Oil Corp = oS ee r lf 17% 1,500 15%8 J 17 
South Bend Lathe Works cap 5 2314 2314 2314 200 22\%, J 2334 Feb 
Southw tern G & E 5 pid 100 11014 11( 110'4 10 1104 M 111 r 
Spiegel Inc common oes ] 14% B00 13% Jan 15%2 Feb 
St Louis Nat Stockyards capital______ 4 32 32 140 30 Jan 35 Feb 
Standard Dredes 
Common —- 2 See Lee | 47 5 1.050 3 Jan 51 Val 
BStandard Oil of Indiana canpital____25 3612 364, 3614 1.200 23 Jan 3f lar 
Sterling Brewers Inc ymmon ] 6 é 209 4'. Feb f M 
Stewart-Warner Corp common 5 167, 16% 100 16% Jan 18'2 Feb 
Storkline Fur Corp common 10 15 15 50 13 Jan 15 Feb 
Sundstrand Machine Tool common-_-_-_-_5 15 15 15% 450 14%4 Jan 16'2 Feb 
Swift & Co capital oe 3214 3214 33 2,500 31 Jan 34°%4 Feb 
Swift International capital a 15 33 331% 400 32 Ja! 39!,4™M 
Texas Corp capital 25 4 4 4 100 27% Jan 5434 } 
Thompson (J R commor ) 14 14! 100 13 Jan 15! 7 
Trane Co (The) common a 2014 2014 2034 650 17 J 9 
208 South La Salle Street Corp com__* 39% 39 40'4 330 3674 J M 
United Air Line Transp ca} ] 5 3514 347 3 409 31'2 Jar 3 
United Ligh & Rys w i 16% 16 16% 1.100 1532 Feb 1¢ 
UO S Steei common eae 641%4 63 641% 1,200 587% Jan 67 
Utah Radio Preducis common mines inital 94, 92% 944 600 7% Jan 10%3 Feb 
Walgreen Co common ‘ 31% 32% 3,200 31 M 32 J 
Westinghouse Elec & Mig 50 12 3 125% 109 122125 Feb 125 I 
Williams Oil-O-Matic ymmon TV 734 209 6 Jan 8 VI 
Nisconsin Bankshare common * 133 : 13% 1.800 11 14 J 
Woodall Industries common - 2 914 600 } 1¢ J 
Yates-Amer Mach capital 2 5 ; 10( 7% Jan 942 J 
Unlisted Stocks— 
American Radiator & St San com____® 13 13% 900 11% Jan 14%4 Feb 
Anaconda Copper Mining___________ 50 32 31%, 33 1,600 29% Jar 34 I 
Atch Topeka & Santa Fe Ry com_ -100 é ; 8514 8514 100 76%a J 65 I 
Bethlehem Steel Corp common______- 74'2 72% 7442 400 6714 Jan 77 MI 
ae Te See: | ( 6 410 55, Jan 615 Jan 
(2eneral Miectrre Cosi ec eowns . 417% 4114 417% 500 38 Jan 43', Mar 
Interlake Iron Corp common-__--_-__ ® 9 9 100 Jan 10%, Mar 
Martin (Glen L) Co common___---_--1 25 2574 100 23'% Jan 27, Feb 
Nash-Kelvinator Corp. _...._..__....... 5 17% 1624 172 1.900 1542 Jan 18's Feb 
New York Central RR capital________ ° 24%% 22%, 24% 2,400 22 Jan 673 Jan 
Paramount Pictures Inc.............. 1 291% 293, 30 800 28 Jan 31'2 Mar 
Pullman Incorporated ............... bd 49°4 492, 4934 100 48%, Jan 52) 2 P b 
Pure Oil Co (The) common__------ az 20'%4 197 20'4 1,700 17 Jan 21 M F 
Radio Corp of America common ___-_-- ° 1l'2 11% 11% 2 4 0 10% Jan te 44 Feb 
Republic Steel Corp common __-____-_--_® 22% 21% 22! 2,300 1914 Jan 24 Mar 
Standard Brands common-____--- ~~ bd 30'%2 31 300 29! +; Jan 32 3g Mar 
ol ee 25 602 60 6072 300 5632 Jan 61 Mat 
Studebaker Corp common-___--.-----_ 1 234% 21% 23% 300 18%4 Jan 24'2 Feb 
D S&S Rubber Co common......_.._...... 10 ‘ ae : set a iow ine ante 
Graecanaeaeeacaseannen puaapartnaed Se nn a 4 
Cincinnati Stock Exchange 
Friday Week's Sales 
Last Range for Week 
8TOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Machine__----~- 20 341% 34% 351% 274 32'42 Jan 3644 Feb 
Baldwin pl ten ene ates chaaentnen apna 15% 15% 48 10 Jan 15%4 Tar 
Burger Brewing pear ie ‘ 9 9 10 9 Mar 10 Jan 
Churngold - ‘ ina ; 12 12 3 10 Jan 1242 Feb 
Cincinnati Gas & Electric pfd 100 109 109 10 10742 Jan 109 Feb 
- ‘< 1 7 . 
CNH Oeé&T P. 2¢ : 11643 110%. 25 108 Ja! 110 Jat 
eae 50 12 12 12i, 290 8°3 Jan 14 Feb 
Cincinnati Telepuenie 2. nnne 50 811% 83 51 78 Jan 83 Mar 
Gren SOG diaiiascwdipe~cuwsioncas d 343% .35 140 31% Jan 39 Fet 
Crystal Tissue a ane 11 11 11 20 9'4 Jan il Feb 
Dow Drug 5 . wz. 8% 81% 8 8 Jan 812 Jar 
ae Ae eee A 1534 15°74 65 133g Jan 16%s Feb 
Formica Insul ation | latest iltinpnande qeaiaaes anal oa, 2g 29\5 120 29 Mar 33 Jal 
Re SE RE ae a ee NES ad 2 44 44 82 40 Jan 44 Mar 
Hatfield ‘ 2 ve 7 170 6 Jan j42 Feb 
Kahn ; z 234 123% 81 1234 Jan 13 12 Jan 
[st preferred : 100 5 49'4 50 5: 49 '4 Mar 50° Jan 
SA ee eee s 391% 39%, 395% 100 36%, Jan 415, Mar 
ES EEL A EE 30 20 30% 1.630 27 Jan 32 Mar 
Magnavox __- n 2.50 ss 13 13% 16 1142 Jan 1344 Feb 
-_ 
Ee en s 58% 581% 592 367 56% Jan 61 Feb 
Randall class B-- I CPO . << 4%, 4 125 334 Feb 43, Jan 








For footnotes see page 1236 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 16 
































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
U S Printing common __._....__...__ ° 18 1734 18 548 14% Jan 18 Mar 
I 50 #.% 46 46 20 43 Jan 46 Mar 
. 
Unlisted— 
American Rolling Mill__._--.______-__ 25 aoe 175%— 1856 302 153g Jan 195% Mar 
0 0 eee . : 4% 434 122 4 Jan 5% Feb 
I ne 10 66 €5% 66 276 6242 Jan 68 Feb 
a Se: bd 305% 30%, 307% 56 26% Jan 32% Mar 
Vriday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par sow High Low High 
CE EE 50 6% 67% 120 6% Jan 7% Feb 
American Coach & Body 5 1334 1334 134% 18 12%4 Jan 13%4 Mar 
Basic Refractories — 1 a6%, a6% 30 5%, Jan Te Feb 
City iIee & FPuel___...... ape euee : 22% 22% 316 205, Jan 23% Jan 
Clark Controller ______ etal 2114 21 21% 170 ., 19% Jan 22%2 Feb 
Cleveland Cliffs Iron preferred Sear e AE ® ¢ 92 377 80'4 Jan 93 Mar 
Cress Corp Semen... 2... nncunne 5 22% 2154 22% 1,217 1814 Jan 24% Mar 
Commercial Bookbinding . 152 15% 15% 22 15 Jan 1542 Mar 
Eaton Mfg --- Saas a555s a555% 60 ae pee Riis noe 
General Tire & Rubber Co -_.25 a29% a297, a297% 20 es rated Sc. eke 
Goodrich (B F)__- ‘ inane a58%_ a58%4 52 5342 Jan 61 Feb 
Goodyear Tire & ee. des 5) ° a557%% a557% a56% 92 51% Jan 57%, Feb 
Great Lakes Towing 100 43 43 43 81 39 Dec 45 Feb 
Greif Bros Cooperage class A_ __ ~~~ ° vail 52 52 50 48 Jan 5642 Jan 
Hallie Bros common-.-__.._.........100 . 22'2 22% 91 1634 Jan 23 Mar 
Preferred 50 . 523% 5234 60 52 Jan 52%4 Mar 
Hanna (M A) $4'4 cum pfd ae 108 10832 15 107 Feb 110'4 Jan 
Harbauer Co - ° ; 9% 9% 82 8'4 Jan 94 Mar 
Interlake Steamship ~~~ _...___-_-_-_- bd 39 39 25 33 Jan 39 Mar 
Jones & Laughlin__ . Rests Pi 305% 305, 30%4 370 271, Jan 32% Mar 
Kelley Island Lime & Tr__..-_-_-_--~- bd 14 1342 14 493 13% Mar 14% Feb 
Lamson & Sessions na — 934 10% 800 7% Jan 10% Feb 
Medusa Portland Cement_- = 27 25% 27 120 232 Jan 27 Mar 
Nestle LeMur A ; as on 8 812 500 7% Jan 10% Feb 
Ohio Brass class B__- eae wis 26% 26%% 5 225%, Jan 27% Mar 
Patterson-Sargent we eee 20 19 20 250 16% Jan 20 Mar 
OS ° 41%4 4142 41% 526 40 Jan 42% Jan 
Seiberling Rubber ° 1l ll 11 100 10 Jan 11 Mar 
Geandart Ol] of Giie.. ....nccnnnan 25 a55% as7 a58% 218 49 Jan 5942 Feb 
Thempson Products Inc............-. ° a51'% a49% a5lte 100 45'2 Jan 53% Mar 
Tan Dorm Rees Wells. ................2 ° 22'2 22% 2242 325 18% Jan 24% Feb 
Warren Refining : aa 342 2 342 100 2% Feb 342 Mar 
White Motor 1 28% 28% 283% 1 26% Jan 31% Feb 
Youngstown Sheet & Tube___------- ° ie a46%2 a46 2 25 39% Jan 50% Mar 
Unlisted— 
Cleveland Graphite Bronze com___-___1 jal 245%, a48"% 70 44 Jan 50 Mar 
Firestone Tire & Rubber com____--25 a58'% a58%% 90 54 Jan 59% Feb 
General Electric common__-_-_-_-_-_ ------- ° a41% $+%|.aa41 a42 164 37% Jan 43% Mar 
faeeen Co commen...................* ea a26%% a27'2 56 25% Jan 2842 Feb 
Industrial Rayon - =< : om nee a42 a42'4 50 39% Jan 45 Mar 
Interlake Iron common-_-_-_-~~-~-~-~---- ° :, al0 al0 10 9% Jan 10% Mar 
New York Central RR com___--~---~-- © a24% a23% a24"% 172 21% Jan 26% Jan 
a ae * a19% al1l9% al9' 260 1742 Jan 20% Feb 
Republic Steel common-_-__..__------* 22% a21%¥2 a22%4 421 194, Jan 24 Mar 
U S Steel common_____-~ --* 264! a63%, a64%2 327 58% Jan 67% Mar 
Youngstown Steel Door common_-_-_- . we a22%e a22%e 160 20% Jan 24% Feb 
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New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 6530 
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Detroit Stock Exchange 























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High 

Baldwin Rubber common___--__-______ 1 12 11% 12 340 10% Jan 12 Feb 
Briggs Mfg common ° 40% 40%, 40'2 385 3842 Jan 41% Mar 
Brown, McLaren common-___-_-_-_ 1 : 2 2% 1,100 1% Jan 2% Feb 
Burroughs Adding Machine_-- 39 ae 14%, 15 470 14 Jan 15% Mar 
Continental Motors common_______-_ 1 renee 10% 11% 745 8% Jan 12 Mar 
Detroit & Cleveland Nav common_-__10 656 64% 652 915 6%, Mar 7% Jan 
Detroit Edison common-__-_-__-~-___ 260 22% 22% 22% 2,425 21% Jan 23 Feb 
Detroit Gray Iron common__________5 a 2% 22 1,000 142 Jan 2% Mar 
Detroit-Michigan Stove common _-__-_- 1 P 642 6% 300 5%, Jan 7% Mar 
Detroit Steel Corp common____-_---__- 5 pte 17 17 256 15% Jan 17% Mar 
Federal Mtr Truck common : ad - 95% 95% 250 95% Mar 11% Feb 
Frankenmuth Brew common ca 4° 4%% 4%4 425 4% Jan 5% Feb 
Gar Wood Industries common____--__ 3 8 8 8 845 72. Jan 8% Mar 
Gemmer Mfg ‘‘A”’ : ; * oi 39 39 100 39 Mar 39 Mar 
General Motors common____________ 10 on 66 66%% 1,401 625% Jan 68 Mar 
Goebel Brewing common______-----_ 1 be 4% 4% 725 3% Jan 4¥%, Mar 
Graham-Paige common____---_____-__ 1 67% 6% 7% 1,516 5% Jan 8 Jan 
Hoover Ball & Bearing common___-_10 247% 2434 25 494 23% Jan 25 Jan 
Hoskins Mfg common _-_-____--.____2%2 ; 12%, 127% 460 12'2:. Jan 13% Mar 
Houdaille-Hershey class B____.______ . ad 21% 21% 100 16% Jan 23 Mar 
Hudson Motor Car common_____-__-- ° rs 1734 17% 540 15% Jen 19% Feb 
Hurd Lock & Mfg common___________ 5 ‘dla 634 6% 120 642 Mar 7% Jan 











Kingston Products common_______-__- 1 —_ 4% 864% 100 3% Jan 5% Feb 
Kinsel Drug Common_______---______ 1 1% 1436 14% 250 1% Jan 1% Mar 
S|: U8 Ul ee 10 ae 27%, 27% 125 26% Feb 2742 Jan 
Masco Screw Prod common______--- 1 mis 1% 1% 1,650 1% Jan 1% Feb 
McClanahan Oil common____--__----~_ i 4le 40c 42c¢ 16,050 32c Jan 42c Jan 
Michigan Die Casting w.wmmon____-__ 1 me 3 3% 1,000 2% Jan 3% Feb 





2 








STOCKS— 

Par 

Michigan Sugar common______-_____* 
Mid-West Abrasive ___._.________ 50c 
Motor Products common_____________* 
Murray Corp common______________ 10 
Park Chemical Co common____-___-- 1 
Peekeard. Motor Oar... ...<o.—.- 
Parke, Davis common______._______- 
Parker Wolverine common___________ e 
Peninsular Mtl Pr common ____- ___- 1 
Pfeiffer Brew common SI A EM Ee 
Prudential Investing ...............-1 
Rickel (H W) common_______________ 2 
River Raisin Paper......_....._..._- bd 
Scotten-Dillon common _____________ 16 
Sheller Mfg common_________-______ 1 
Gimplicity Pattern .......... ...._.. 1 
Standard Tube class B com_________ 1 
Tivoli Brewing common______________ 1 
a ne 1 
United Shirt Distributors___________ ad 
U S Radiator common_______________ 1 
ee. ee ie a See 50 
Universal Cooler class B____________ . 
Walker & Co class B............-.- . 
Warner Aircraft common____________ 1 
Wayne Screw Products common____-_-4 
Young Spring & Wire___.__________ a 


Friday 
Last 
Sale Price 


3142 


Week’s 
Range 
of Prices 
Low High 
154 15 
3 3 
244% 25% 
15% 15% 
3% 3% 
6% 6%. 
31 31% 
13% 13% 
3 3M% 
10% 10% 
23% 2% 
3% 4 
5 5 
12% 12% 
9 yg 
34% 3% 
342 3% 
4%, 4% 
6 6 
64% 65% 
5% 5% 

41 41 
542 5% 
10 10 
2 2% 
5 5 
22 22 


Sales 
for Week 
Shares 


550 
250 
400 
200 


1,200 
902 
636 
315 

4,250 
100 

1,086 


230 
550 


229 
1,300 
400 
1,100 
1,212 


400 
400 
400 

25 
100 


825 
3,310 
700 
100 


Range since January 1 


Low 


1% Jan 
2% Feb 
22% Jan 
13% Jan 


3% Feb 
5% Jan 
2944 Feb 
13 Jan 
2% Jan 
10 Feb 
2% Jan 


3% Feb 
3% Jan 


12% Feb 
7 Jan 
3% Mar 
2% Jan 
34% Jan 


6 Mar 
5% Jan 
4% Jan 
37 Jan 
54% Feb 


9% Feb 
1% Jan 
5 Jan 
19% Jan 


High 
1% Feb 
3% Jan 
25% Mar 
16% Mar 


3% Mar 
7% Feb 
31% Mar 
1442 Jan 
3% Feb 
10% Mar 
3 Mar 


4% Jan 
5 Jan 


13% Jan 
9% Mar 
5% Jan 
4 Mar 
5 Feb 


7% Jan 
6% Mar 
6% Feb 
4442 Feb 
6% Feb 


10 Mar 
2% Mar 
5% Jan 
22 Mar 








Los Angeles Stock Exchange 


STOCKS— 
Par 
Bandini Petroleum Company_________ 1 
Berkey & Gay Furniture Co_________ 1 
Blue Diamond Corporation___________ 2 
Bolsa Chica Oil Corp___.._________ oS 
Broadway Dept Store Inc com_______~_ e 
2. See ee ° 
Central Investment Corp__________ 100 
Cessna Aircraft Company____________ 1 
Chrysler Corporation _-...._..______ 5 
Consolidated Steel Corp__.__.______ nial 
Preferred ____ RS 
Creameries of Awerica a Se 1 
Douglas Aircraft Co, Inc____--_-_____ bd 
Electrical Products Corp____--_______ 4 
Emsco Derrick & Equipment Co_____5 
Exeter Oil Co Ltd class A___-__ ____ 1 
Farnsworth Television & Radio______ 1 
Fitzsimmons Stores class A________-1 
General Motors Corp common_-_ _-__ 10 
« 


Gladding, McBean & Co_____- 
Goodyear Tire & Rubber Co com____* 


Hancock Oil Co ‘‘A’’ common______--* 
Mudson Motor Car Co._............ a 
Hunt Bros Packing Co common_____10 
Hupp Motor Car Corp________ Licance 1 
POGOe 4 DO Sctaccmace eee | 


Lane-Wells Company —___----------- 1 
Lincoln Petroleum Co ee 
Lockheed Aircraft Corp —--.--..-.-- i 
TE eee 1 
Nordon Corporation Ltd __.--__-_____1 
Northrop Aircraft Inc aa 1 
Occidental Petroleum Corp gilda alle 
oe | a ae 
Pacific Gas & Elee scmmon__-_----- 25 

542%, lst preferred 25 

6’. Ast preferred ~25 
Pacific Lighting Corp common____--- ba 


Pacific Public Serv lst pfd 


Republic Petroleum Co common-_-__-_-- 1 
542°, preferred 50 
Rice Ranch Oil Co__-_-- eh ogee 
Richfield Oil Corp common__-__--_- ° 
Warrants “ 
Ryan Aeronautical Co.............. 1 
Batewar Gieree WE anon scnoncncns? 
Seeurity Company ......cscenees~ 30 
ee: TIO CPR cic nn ncctincnne 15 
Sierra Trading Corp istiieiit nentaaaan 
|. Se . ee be 
Solar Aircraft Company_-_-_- IS, 1 
Sontag Chain Stores Co Ltd acae 
Southern Calif Edison Co Ltd_.----- 25 
Orig preferred - - — 
6% preferred class B__--------~- 25 
5%% preferred class C__-------- 25 
Southern Pacific Company.--------- ° 
Standard Oil Co of Calif-__--_-_------ ° 
SEs Cll COGD ...cesweneoonnneemnnn 1 
Taylor Milling Corp ae ee 
Transamerica Corporation_- Lac aaiietiiaaiiediaiae 2 
Transcontinental & West Air, Inc--_5 
Union Oil of California_._..------~-- 25 
Universal Consolidated Oil Co_-_--- 10 
Mining Stocks— 
Calumet Gold Mines Co____-----~-~- 10c 
Cardinal Gold Mng Co | 
Imperial Development Co Ltd_.._~-25c 
Zenda Gold Mining Co _-------.--- 25¢ 


Unlisted Stocks— 


Amer Rad & Stand San Corp_------- ? 
American Smelt & Refin Co_-_ ------ ° 
American Tel & Tel Co_---__----__ 100 
Aensr . Vigcess Gorn... --.2..<-4--56 
Anacenda Copper Mining PE 


Friday 
Last 
Sale Price 

4% 


"3% 
2.65 


2734 


a675 
14% 
11% 
36c 


35c 


’ a367% 


a27% 
10c 


15% 
ll‘ 


24% 
19% 


246% 
162'2 


Week’s 
Range 
of Prices 
Low High 
4%6 4% 
2% 2% 
358 4 
2.20 2.65 
22 22 
a23% a24'% 


84 84 
4% 4% 
a997%%a100's% 
21% 22% 
2734 27% 
12% 12% 


a67% a68% 


14% 15 
11% 11% 
36c 36c 


14% 14% 
7% 7% 


a65% a665 
174% 17% 
55% 55% 


59 59 

17% 17% 
17% 17% 
43%, 44% 


12e¢ i3¢ 





15 15 
45c 4%7c 
a21% a22 
1.70 1.85 
13c 15¢ 
7% 8% 
25c 2%7c 
35c 35c 


a36% a37%e 
a35% a357%~ 
a40%e a40's 
a51% a517%5 
24 24 


7\e 1%, 


49% 497. 
33c 40c 
12% 12% 
1% 1% 
7% 734 
a63% a637%% 
42 43 '2 
a27% a277%2 
9c 10c 
16% 17 
al2% al2% 
al3% al37% 
29 29% 
442 4442 
31% 31% 
3042 30% 
41% 42% 
40%, 417% 
6% 644 
15% 15%. 
10% 11% 
a28% a29 
2334 24% 
19 20 
2i%2c 2c 
7c 7c 
3¥%2c 4c 
aBc a&8c 


13% 13% 
a45%4 246% 
162% 164% 
a45 46 a45% 

32 33 


Sales 


for Week 


Shares 


500 
300 
887 








12,825 
11,000 
520 


1,200 
900 


410 
30 
25 

110 

100 


810 
101 
1,783 
435 
600 
130 


35 
550 
107 

13,000 
787 

50 

36 
1,855 

20 
328 
591 
725 

2,164 
125 


150 
6,199 
19 
3,028 
640 


10,006 
1,000 


5,000 
184 


270 
196 
1,123 


440 


Range Since January 1 


Low 
4% Mar 
2 Jan 
3 Jan 
1.75 Jan 
21 Jan 
24% Feb 


80 Jan 

4% Mar 
94 Jan 
19 Jan 
26% Jan 
10% Jan 


71 Jan 


1412 Jan 
1042 Jan 
30c Jan 


13 Jan 
642 Jan 


62% Jan 
1642 Jan 
5442 Jan 


53%4 Jan 
15% Jan 
17% Mar 
3% Jan 


Feb 





14% Jan 
45c Jan 
19% Jan 


1.45 Jan 
8c Jan 
6% Jan 


20c Jan 
30c Jan 


34'2 Jan 
36 Feb 
3842 Jan 
483, Jan 
24 Jan 


5% Jan 
497%, Mar 
33c Mar 
10% Jan 

7, Jan 
6% Jan 


41% Jan 
26% Jan 
4c Jan 
15% Jan 
11 Jan 
14 Jan 
26% Jan 
43 Jan 
30% Jan 
30% Jan 
39% Jan 
39 Jan 
6% Jan 


15 Jan 
10% Jan 
27% Feb 
20% Jan 
15% Jan 


2'2c Jan 
2'2c Jan 


2¥ec Jan 
6c Jan 


12 Jan 
42% Jan 
161 Feb 


29% Jan 





High 
5%e Jan 
2% Mar 
4%. Jan 
2.45 Mar 
22% Feb 
24% Feb 


88 Feb 
5% Jan 
94 Jan 
25% Jan 
2842 Jan 
13 Feb 


71 Jan 


15% Feb 
11% Mar 
40c Feb 


16% Feb 
8 Feb 


67% Mar 
18% Mar 
57% Mar 


60% Feb 
18% Jan 
17% Mar 
5% Feb 


18c Feb 


1642 Feb 
60c Jan 
23% Mar 


2.00 Mar 
18c Feb 
9% Mar 


29c Feb 
40c Jan 


37% Mar 
36% Feb 
40%, Feb 
51 Mar 
24% Jan 


8% Jan 
49% Mar 
40c Jan 
13% Mar 
13% Feb 
9% Jan 


44% Feb 
27% Feb 
10c Feb 
16% Jan 
14% Jan 
14% Jan 
30 Feb 
45 Feb 
32% Jan 
31% Jan 
44 % Jan 
43. Mar 
7% Jan 


15% Mar 
11% Jan 
29 Feb 
25% Mar 
21% Feb 


34ec Mar 
8c Feb 


5c Feb 
8c Feb 


14% Feb 
47% Feb 
164% Mar 


34% Mar 











For footnotes see page 1236. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING MARCH 16 








Range Since January 1 


Low 
642 Jan 
77% Jan 
34%4 Mar 
5%. Jan 


26%2 Jan 
17‘2 Jan 
68% Jan 
17%4 Jan 
34%3 Jan 
40%. Feb 


10% Jan 
48'2 Jan 
20% Feb 
4'4 Jan 
2942 Mar 

14 Feb 
18 Jan 
4 Jan 
34 Feb 
22% Feb 
5% Jan 
19% Jan 


4'2 Jan 
38% Jan 
412 Feb 
5442 Jan 
5%, Jan 
50% Jan 


934 Jan 
30 Jan 
187% Jan 


37% Jan 
7% Jan 


48'2 Jan 
17sc Jan 
22 Jan 
9% Jan 
19% Jan 
1842 Jan 


5% Jan 
2942 Feb 
33%, Jan 
26% Jan 
48'2 Jan 
1742 Jan 
10% Jan 
19%, Jan 


101% Jan 


13%4 Jan 


34% Jan 


29% Jan 


354% Jan 
5742 Jan 


11%, Jan 
18% Jan 
33% Feb 


49'2 Jan 


17% Jan 


117% Jan 
33%, Feb 
2934 Mar 


1% Jan 


59% Jan 
135, Jan 
123 Feb 
17% Jan 
41 Jan 


STOCKS— 

Par 

National Power & Light_.__—""™™__« 
i... - aS cee 1 
LTE LE 50 
Pennsylvania Salt Mfg__._.__._.__-__-_10 
Philadelphia Electric, Co common_.--- ° 
$1 preference conimon____--_~---- ° 
4.4%, preferred —_ — | 
Phila Elec Pow 8% pid__._------~-~- 25 
0 ge ee a 3 
oe Ge eee... ...c<nncmnce 50 
CS eae 50 
Reo Motors : ae ee ae, | 
Salt Dome Oil Corp ‘ Lek 
Scott Paper common____._._...._...__ bd 
ee ee ee ee ° 
I os dallinnienetliaetnas 1 
Transit Invest Corp common__-_--_---25 
Preferred iin ti: staal 
United Corp 5” 8-5 eae ONIN e 
RR, SE ee ee e 
United Gas Improvement_______-_-~_ 134% 
Westmoreland Coal ___- Sette eiekcchiegalinice 





cc. 





Pittsburgh Stock Exchange 


sSTOCKS— 


Allegheny Ludlum Steel___-__---___- ° 
UE ND on citsincmepunescneniecherchimabeaain ° 
Oe Be a eee . 
Clark (D L) Candy = ieihe™ 
Columbia Gas & Electric common____* 
Continental Commercial Corp com___-_1 


ES ee Se ee: 
po ge ee 
a a eee ae i 
Harbison Walker Refractories________ ° 
EO ee eee eee 10 
Mountain Fuel Supply__-------_--__ 10 
National Fireproofing Corp____---~~- ° 
National Radiator  ___~_ sarah Siceasiecsnsel 
Pittesuren FPiate Glass............. 25 
Ruud Mfg - = cablemgilalapeses tae 
RR EE ee eee er 1 
Shamrock Oil & Gas common____--_--1 
Vanadium Alloys Steel______.__- _- ° 
Westinghouse Air Brake____________. bd 
Westinghouse Elec & Mfg______---_-_~- 50 





Week’s 
Range 
of Prices Range Since January 1 
Low High Low High 
812 85. 7% dan 9% Feb 
65, T*e 5% Jan 7% Feb 
35 37 32%. Jan 39% Feb 
37% 38% 375% Feb 41 Jan 
24% 25%2 21 Jan 25% Mar 
265, 27% 24% Jan 27% Mar 
1187, 119% 117 Jan 119% Jan 
31% 32% 30% Jan 32% Mar 
34% 35% 33% Jan 36% Mar 
237% 25% 19% Jan 25% Mar 
39% 39% 36% Jan 40%. Mar 
24% 242 15% Jan 25% Mar 
95, 95% 9% Feb 10%, Jan 
435%, 45%. 42%, Feb 45% Mar 
58%, 59% 57% Jan 59% Feb 
1% =1% 1 Jan 1% Mar 
5g té 1% Jan 1 Jan 
2% 242 1% Jan 2% Jan 
13g «15% 1% Jan 1% Feb 
41%, 43% 383, Jan 44%, Mar 
16%, 172 135, Jan 17% Mar 
32 32 3042 Jan 34% Feb 
—————————__— 


— — 








Week’s 
Range 
of Prices 
Low High 
31 32 
13% 1412 
18% 185 
10 10 
45, 4% 
1% 1% 


22% 23 
2142 21% 
6 6 
205% 21% 
12 12% 
11% 11% 
2 2% 

22 22 


128%4 12854 
16% 16% 
7c 8c 
8% 8% 
37 37 
28% 30 
124%, 128'% 


Range Since January 1 


Low 
28%2 Jan 
13 Jan 
16% Jan 
9% Feb 
4% Jan 
1% Mar 


20% Jan 
18% Jan 
542 Jan 
18% Jan 
10%4 Jan 
9% Feb 
1%, Jan 
21 Jan 


11834 Jan 


164s Mar 
5c Jan 
8% Mar 
34 Jan 
28% Mar 


116% Jan 


« High 

343, Mar 
154% Feb 
20 Feb 
10 Jan 
5%~@ Feb 
2% Jan 


23 Jan 
215% Mar 
6% Feb 
22'2 Mar 
124% Feb 
115% Mar 
2% Mar 
23 Feb 


12912 Mar 


16%4 Feb 
8c Mar 
10%, Feb 


37% Mar 
31% Feb 
1293, Mar 





Members 


New York Curb Exchange 





New York Stock Exchange 
8t. Louis Stock Exchange 
Chicago Stock Exch. Chicago Board of Trade 
Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 

















Range Since January 1 


Low 
17% Jan 


157%2 Jan 


25% Jan 
5734 Jan 
33% Jan 
10% Jan 
1042 Jan 
9234 Jan 
9% Jan 
58% Jan 


16 Jan 
447%, Jan 


62 Jan 
2158 Jan 


12% Jan 


Sales 
for Week 
STOCKS Shares 
Par 
ene Gs CS) (011) ccc cnemeeonwons 5 130 
GB BEE 100 287 
Atlantic Refining Co -_.---- avenue 200 
Aviation Corporation ----------.--- 3 525 
Baldwin Locomotive Works vtc------ 13 150 
mernedeall Gi Ce .......--.-------- 5 281 
Bendix Aviation Corp___--_---------5 79 
Bethlehem Steel Corp.__-..---------. bd 430 
Boeing Airplane Company -- 5 15 
EE GOOD in. naptienetminateboomnns 2 63 
Borg-Warner Corp ------------------ 5 60 
Canadian Pacific Railway Co___----25 225 
Caterpillar Tractor Co . 60 
Cities Service Company 10 8 
Columbia Gas & Electric Corp-_------° 260 
Cemmonwealth Edison Co_-.-..----25 66 
Commonwealth & Southern Corp_--_-* 150 
Cons Vultee Aircraft Corp____------- 1 355 
Continental Motors Corp___---------- 1 450 
Continental Oil Co (Del)_--------~---- 5 50 
Crown Zellerbach Corp___----~-- — 110 
Curtiss-Wright Corp ---------------- 1 213 
NEG a ee ees 84 
Electric Power & Light Corp-.__-----* 50 
eneral Electric Co............<.--.- ° 1,046 
ee EE 36 
Goodrich (B F) Co ig Sie 20 
Graham-Paige Motors Corp ee Se 1 ,175 
Great Northern Ry Co pfd-_--------- ® 135 
Hiterlake Iron Corp ..__....... sie 100 
Int’! Nickel Co of Canada___--_-----~-- ° 497 
int'l Tel & Tel Corp.____........-.--<. ad ,623 
Kennecott Copper Corp._------------ od 196 
Libby. McNeill & Libby_..---------~- 7 430 
PS DG ciadiecnecBasecencccemane ° 80 
Montgomery Ward & Co, Inc_--~------ ° 250 
Mountain City Copper Co 5c 300 
mew York Central RR.............. ° 670 
North American Aviation, Inc. ~--~--- 1 118 
OE EE OE ee 10 317 
ae eee Sener bd 455 
Packard Motor Car Co-_--------..... ad 600 
Paramount Pictures, Inc. _---------- 1 60 
Pennsylvania Railroad Co____-.__-__ 50 478 
ES Ee Se ee 25 194 
COE SS Sa ee bg 250 
SD GE DED ininct nienicodp icin eri wtnas nt tmn eens e 291 
Radio Corp of America____..-....... ° 325 
epune Bteel Corp... cnccccescence ° ,605 
Bears, Roebuck & Co... ......-.... ° 166 
Bocony-Vacuum Oil Co___--_---.--- 15 470 
meatwnern Hailway Co............... be 65 
eer means, Inc..............- bd 104 
Standard Oil Co (Ind)_------------_ 25 329 
Geandarad Oli Co (NW J)............. 25 223 
ND Ee BON i etre emane ° 35 
SE a 1 679 
Lk RE ee 98 
I a i adclienentetivem ena 25 61 
wenes Gulf Sulphur Co............-- ° 210 
pe EE Se 10 130 
Union Carbide & Carbon Corp_-_---- ° 134 
Union Pacific Railroad Company---_100 41 
United Air Lines Inc._......._.--.. 10 90 
United Aircraft Corp____.--.------.- 5 555 
United Corporation (Del) _..._.----__ ° 155 
U 8S Rubber Company___-_-_-__-------10 60 
United States Steel Corp____-___--___ . 650 
Warner Bros Pictures Inc____._______ 5 80 
Westinghouse Elec & Mfg Co________ 7 288 
Willys-Overland Motors Inc_.-------_ 365 
Woolworth Company (F W Semis 120 
 — _o 
Philadelphia Stock Exchange 
s Sales 
for Week 
8TOCKS— Shares 
Par 
American Stores — _— ° 415 
American Tel & Tel_..---.--...... 100 888 
Baldwin Locomotive Works v t c__._13 130 
Bankers Securities Corp pfd__________ 30 
rer MONO, COP 10 1 
Budd (E G) Mfg Co common-_-_______ ° 182 
i. . a =, SE ° 385 
a 5 344 
Curtis Pub Co common--_--__-_______ 2d 707 
| ar eee * 84 
Delaware Power & Light_________ 13 ¥2 1.748 
Kiectric Storage Battery___._..._____s 574 
i CE 10 1.688 
OS ee eee * "20 
Lehigh Coal & Navigation__._._..____ ° 2.295 
ek ee 50 180 


6% Jan 





St. Louis Stock Exchange 


STOCKS— - 

Par 

Pe OR ee ee 1 
OS EO ne ee 
Century Electric Co..............__ 10 
Coca-Cola Bottling common penis tectlibdtedincddl 1 
eg a a eee 10 
Falstaff Brewing common ___________ 1 
Griesedieck-Western Brew com_______ * 
Hussmann-Ligonier common________ ° 
Hydraulic Pressed Brick common___100 
eee ee See 100 
International Shoe common__________*® 
SERRE ORE, | 
Knapp Monarch common___________~_ : 
a | 2 ener 5 
Laclede Steel common_____________ 20 
Landis Mach common______________ 25 
ee eae * 
UP I pi a ads cea on ca ° 
Missouri Portland Cement com____-- 25 
RE omang mane . 
Rice-Stix Dry Goods common________ . 
ae i gh rr eee ree DIE AE 100 
RS ea * Saree 100 
meruges- common —........«....-.. 5 
Stix, Baer & Fuller common________ 10 
Wagner Electric common____________ 15 


Range Since January 1 


Low 
7% Jan 
45 Jan 
8 Feb 
24 Jan 


112%4 Mar 


16 Mar 
36 Jan 


10'2 Jan 
1%4 Feb 
23 Jan 
39% Feb 
3% Mar 
11% Jan 
9%, Jan 
1742 Jan 
20 Jan 


20 Jan 
27% Jan 
17% Jan 
42%2 Jan 
19 Jan 


135 Mar 


73 Jan 
2742 Jan 
13. Jan 
35 Jan 


High 
8%, Feb 
49 Feb 
10 Mar 
25 Feb 


112%4 Mar 


17% Jan 
38% Mar 


14%2 Mar 
2% Jan 
27% Feb 
41% Jan 
3¥%2 Mar 
14 Feb 
1134 Mar 
194% Feb 
22 Jan 


20%2 Mar 
34 Mar 
21 Feb 
57 Mar 
24% Mar 


135 Mar 


95 Mar 
29 Mar 
1642 Feb 
40 Feb 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 16 





Toronto Stock Exchange 


Canadian Funds 


8STOCKS— 

Par 

Abitibi Power & Paper common______ bg 
| eel TS SARE Si ai 100 
| inane aes: 100 
ey en s 
Agnew Surpass Shoe preferred_____ 100 
 §: 3 | ae 1 


Sales 
for Week 
Shares 


2,050 
1,129 
25 
5,000 

5 


3,500 
4,000 


Range Since January 1 


Low 
2% Feb 
46% Jan 


140 Feb 


T¥ec Jan 


113 Jan 


1.40 Mar 
12c Feb 














STOCKS— 

Par 

epetenee. COGORF is ceed s 
Algoma Steel common_______________ bd 
rN a 100 
Aluminium Ltd common s 
Aluminum Co. of Canada 5% pfd._100 
Anglo Canadian Oil__....___________® 
yh ee es ie ae . 
Aquarius Porcupine Gold____________ 1 
Area Gold Mines Ltd 1 
Arjon Gold Mines___ 1 
Armistice Gold | 





Week’s 
Range 
of Prices 
Low High 
8% 8% 
48 48 

9%2 9% 
2434 24%4 
11234 11234 
16 16 
36% 362 
14%, 14% 
24 2% 
25 25%2 
40 40'2 
342 3% 
1242 13 
11% 11% 
18%4 19 
20 20% 
20% 20'2 
31 33 
2044 20% 
55 56 
224% 23 
135 135 
90 90 
28 29 
16 16 
37% 38%2 
Week’s 
Range 
of Prices 
Low High 
15%4c 16c 
1542 15%2 
100 100 
101 104 
102% 103% 
95e 1.13 
8.50 9.35 
80c 80c 
18c 22c 
14c 23c 
18c 30c 


Range Since January 1 


Low 
l4c Feb 
1434 Jan 
97 Feb 
95 Jan 
100'2 Jan 

* 73c Jan 
7.60 Jan 
75c Jan 
16%2c Jan 
10c Jan 
18c Mar 


High 
20c Jan 
18%, Jan 


100 Mar 
107%2 Feb 
103% Mar 


1.13 Mar 
9.35 Mar 
86c Jan 
25c Feb 
23c Mar 
35c Jan 








For footnotes see page 1236. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 16 











Friday Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
I i 1 llc lle 2le 173,260 ‘6ce Jan 2le Mar Ford Co of Canada class A_...--.-.- 1 27 26 27 995 24%4 Jan 27 Feb 
Astoria Quebec Mines__....._._._____ i 17%4c 617%c 19¢c 34,150 16c Jan 23c Feb Foundation Petroleum Co____________ ° 22 22 22% 50 21 Feb 22% Mar 
—- a ee 37c 35c 40c 87,700 35¢ Mar 46c Feb Francveur Gold Mines___.__--__-___- . 68c 65c 69c 18,100 59c Jan 77c Feb 
1lt & Wiborg Proprietary____ _.100 = 105 105 5 103% Jan 105'2 Jan Fraser Co's fo rae ce 4034 4034 4034 10 3612 Jan 40%, Mar 
po oti CG Sere intecinitnananaaiugiins 1 88%2c 76c 92c 193,000 74c Jan 86c Feb Frobisher Exploration ices icvemapeatliatateadictie ° 7.80 7.40 8.00 4,950 7.25 Mar 9.25 Feb 
ees 1 3.75 3.75 3.95 1,825 3.60 Jan 4.25 Jan 
Gatineau Power common______--~--- ° aaa 11% 11% 100 10% Jan 115% Mar 
SS eee 1 19%c 15%c 21c 24,775 13c Jan 2lc Mar we. RR 100 iin 982 9914 250 97 Jan 100 Mar 
Bankfield Consolidated Mines_______-_ 1 15c 15c l17ec 16,566 10%2c Jan l7jc Feb 542% preferred ______- na eeisiend 100 ae 103 104 75 103 Mar 105 Feb 
£2 eee 10 ‘ 173% 18 255 17 Feb 18 Mar General Products Mfg A____________* , 7M% 7M 50 5 Jan 7, Mar 
Rane 6 Rove Cats. 10 2712 2742 2 1,250 27% Mar 30 Jan General Steel Wares common_______ ° 16 15%°4 16% 520 15% Mar 17 Jan 
ee ee 10 : 27%, =—2273% 100 2742 Feb 3042 Jan Preferred a . 105 105 30 103%4 Jan 105 Mar 
Barkers Bread preferred so icencscakbiceesaa 4342 4442 55 42 Jan 4442 Mar Giant Yellowknife ‘Gold. Mines- ocnanubenniaiees 1 8.65 8.50 8.85 3,980 8.20 Mar 115¢ Jan 
Sass tals Dee. ............... e 20¢ 36ce Ziec 55,200 12'2c Feb 2lc Mar ARR i RTO EY 42c 50c 250 42c Mar 75c Jan 
Bathurst Power class A. _-.....-____ ® 17 17 40 14 Jan 17%4 Feb Gillies Lake-Porcupine Gold__________ 1 19¢ 18c 22c¢ 171,300 9c Jan 24c Mar 
| SR SR ee a 1 64ec Stec 6tec 23,800 334c Jan 8c Feb 
Bear Exploration & Radium_________ 1 2.10 1.88 2.15 50,105 1.80 Jan 2.35 Feb 
Beattie Gold Mines Ltd__..._________ 1 1.61 1.60 1.70 17,336 1.58 Jan 1.86 Jan God’s Lake Mines Ltd.._.____.._____ ° 79c 55c 83c 642,977 27c Jan 3c Mar 
Beatty Brothers Class A___._.________ bg 30 30 20 29%2 Feb 33 Jan oe RE ee 4A 1 25c 25c 26c 17,700 21%c Jan 28c Jan 
Bell Telephone ef Canada__________ 100 164% 164 165 522 161 Jan 165 Jan go, te |” Rp ones 1 8c 8c Sc 15,000 4c Jan 10c Feb 
Belleterre Gold Mining______________ 1 9.75 9.75 9.75 600 9.50 Feb 10% Jan Golden vate Mining-....__.________ 1 13%c 12%42c13'ec 33,500 9c Jan 16%c Feb 
co eee x 1.06 1.20 1,890 90c Jan 1.30 Feb Golden Manitou Mines_______________ 1 89c 89c 9l1c 2,850 83c Jan 1.05 Jan 
Goodfish Mining Co .._._..________ 1 44oc 4c 442c 9,500 3c Jan 7c Jan 
Bidgood Kirkland Gold___._.._______ i 37¢ 35¢ 434%2c =105, 100 34c Mar 48c Jan Goodyear Tire & Rubber common_____ * ea 92 92 5 91% Jan 94% Jan 
ae I 11 11 100 10 Feb 12 Feb vane Bevusease 2 1 678c 6Yeoc 8c 3,000 4%ec Jan 9c Feb 
Blue Ribbon common____________ __ e a 7% 7% 15 742 Jan 9 Jan i. Sf. RE Lee . $ 15e l6ec 2,500 lle Jan ljc Feb 
ES a eee ee é 50 51% 51l'te 45 50 Jan 5142 Mar Great Lakes Paper vtc common_____ . 512 54% 52 100 5% Jan 6% Jan 
i Se Seay, 30c 19c 30%2¢ 280,376 12c Jan 3042c Mar v5 OC Senne cok et * aa 28 2812 150 2742 Jan 30 Feb 
Bonetal Gold Mines  .............._ 1 24c 22e 24c 13,200 1542c Jan 28c Feb Re ee eee ee ba 534 6 165 53%, Jan 6 Mar 
s,s See * > 2842 29 30 274 Jan 30 Mar 
mratorne ‘Mines; 106... nnn soak ° 17 17 17% 1,265 14%2 Jan 18 Feb Grull Wihksne Gold Mines____...__..1 ‘aes 16c 16c 1,000 lle Jan 1642c Jan 
Brantford Cordage common__________ ° 8% 8% 9 400 8 Mar 9 Mar Guaranty Trust ______ Spite 111 333°: 33% 20 111 # Mar 111 Mar 
Peatered. 2... ....... | ef 2634 2634 145 2642 Feb 27 Jan Gunnar Gold Mines Ltd_____________ 1 38%c 3le 39¢ 57,400 22%c Jan 39c Mar 
Brazilian Traction Light ee Pwr com_ 24% 24 25% 4,481 22% Feb 26 Feb Gypsum Lime & Alabastine__________ ® 10% 10 10% 285 8% Jan 11% Feb 
Brewers & Distillers_____ Er. 9% 92 50 8% Jan 942 Mar 
ritisn American Ofl_...........____ ° 25 2442 25% 2,035 23%4 Jan 25% Mar Halcrow Swayze Mines__...__________ 1 Bloc 8c Bec 13,300 5c Jan 9c Feb 
British Columbia Packers_______.._..* 2638 2638 2654 180 25 Jan 26%, Mar Halliwell Gold Mines________________ 1 534c 44ec 6c 388,600 3c Jan 6¥sc Mar 
British Columbia Power class A______ ° 23 2242 23 236 21 Jan 24% Mar ene. SOUND. oe es 1 3.55 3.55 3.55 100 3.10 Jan 3.85 Feb 
prea Deatnten OF. ° 5lc 49c 55c 45,900 48c Feb 73¥ec Jan Hamilton Bridge Co__.......______._ ® ae 6% 7 340 6% Feb 7% Jan 
Broulan Porcupine Mines, Ltd________ 1 72c Tic  T3c 23,359 69c Jan 78c Feb ea * ies 16% 162 70 1642 Mar 17 Mar 
Buffalo Ankerite Gold Mines_________ ° 5.55 5.80 350 5.20 Jan 6.50 Jan ee a mS ° an T%e 7% 140 642 Jan 8 Feb 
Bullaio Canadian Gold Miwes________ e 43c 30c 44c 640,365 Bec Jan 44c Mar Hard Rock Gold Mines____._________ 1 79¢ 79c 82c 12,510 72c Jan 90c Feb 
aT 1 9%4c Blece 9%ec 29,000 5¥ec Jan 11% Mar 
pene 2 epee. ° a 20 20% 170 18% Jan 21 Mar Harricana Gold Mines__.__._____-___ 1 29c 22c 30c 41,900 2lc Mar 32c Jan 
Bunker Hill Extension_________-.____ ° 6c 5ec 6c 21,500 3¥%c Jan 7c Mar I OE ne 1 71%c 70c 80c 18,500 54%ec Jan 1.00 Feb 
a ee eee af 21 2042 21 300 17% Jan 24 Feb 
ID ee de deh esis bg sb neinglhsmantaa™ 13 13 13% 280 1042 Jan 15%2 Jan 2 eee ee ene 1 54c 5le 55c 24,300 43%ec Jan 60c Jan 
Caldwell Linen Mills common __- ae me 10 10 10 8% Jan 10 Mar Me ES ee 40c 29c 40c 937,750 27c Mar 40c Mar 
Caigary & Edmonton Corp Ltd___- ___ ° 1.90 1.90 2.05 4,103 1.70 Jan 2.15 Feb Highweed-Sarcee Oils __________ coma aan 13c 613c 2,000 10'%ec Jan 14%ec Feb 
° a ere ir ae 1 27'%c 27c 2842c 5,000 2le Jan 30c Feb Hinde & Dauch Paper______________ . ee 19 19 15 18 Jan 20 Mar 
Hollinger Consolidated Gold Mines____5 11% 11% 117% 1,465 10% Jan 12% Jan 
Canada Bread Co common________-_ __ ° =a 6% 6% 100 6 Feb 6% Jan SGT Se aE ° 4.00 3.95 4.30 20,275 3.05 Jan 4.30 F 
TT | eee oe aes 50 - 67%, 67% 15 63 Jan 67% Mar momen Yerewnnife _... 8 30c 25c 32¢c 23,700 25c Mar 39¢ b 
Canada Cement common______-_____ » 9% 9% 9% 260 $'% Jan 10% Jan Homestead Oil & Gas____..____..__.1 12c ll'ecl4%ec 210,200 3%ec Jan 14c Mar 
eS 100 ‘a 120 120 20 118 Feb 125 Jan | eS ae 1 32c 29¢ 32c 105,300 28c Mar 35c Feb 
sy eR ee en ° 50 50 51 110 50 Jan 52 Jan Howey Gold Mines A 1 4l1c 4lc 45c 24,950 34c Jan 46c Mar 
Canada Packers class A____.________ ° 34 33% 34 100 33 Jan 34%2 Mar Hudson Bay Mining & Smelting padiiabinae ° 32% 31% 32% 1,441 30 8©6Jan 35% Peb 
. 4. B&Cs- ae rears bd =e 14% 142 375 13% Jan 15 Jan Huron & Erie common____________~_ 100 ‘ones 90 90 5 85 Mar 90 Mar 
n rmanent Mortgage______ 1 =F 172 ©4175 125 15842 Jan 175 Feb 
-saspntes iia _ ™ Imperial Bank of Canada___________ 10 aus 18% 19% 300 18% Jan 19% Jan 
Canada Steamship Lines common____* 13 12% 13% 844 11% Jan 14 Feb RINNE IE aisi:ttonssininipenentpantccpe dala ° 147% 145% 15 3,526 13% Jan 15% Mar 
Preferred —- a 42'2 42 43 338 39%, Jan 4634 Feb Imperial Tobacco of Canada ordinary_5 13 13 13 890 12% Jan 1342 Mar 
Canada Wire & Cable icnindneriaaittetcabeas ° . 75 75 50 71 Jan 75 Mar Preferred EES pte 2 98 40 7 Mar 8 Jan 
gg eae Siduetane 23 23 23 50 23. Jan 24% Jan Inspiration Min & Devel_____________ 1 95c 85c 99c 35,250 7ic Jan 99c Mar 
Canadian Bakeries preferred. 100 : 95 95 10 95 Mar 9542 Jan International Metals common A___-___ bd 24 2336 24 1,875 2242 Jan 2442 Jan 
Canadian Bank Commerce ________ 10 14% 14%, 147 1,400 14 Jan 15 Jan es PREY 100 -- 105% 105% 80 105 ‘ Jan 106 eb 
Canadian Breweries common_________ ° 12 10%4 12! 6,384 8 Jan 12% Mar International Nickel Co common______ bg 35% 34% 36 5,155 31% Jan 37% Feb 
ETE I TEI: ° 46 452 46 640 44% Jan 462 Jan International Petroleum __......_____ ° 23% 23 23% 5,564 21% Jan 2412 Mar 
Sanadian Canners lst preferred_____ 20 aa 24% 24 30 24% Mar 25%, Feb 
gn ne. : ° 18% 18% 18! 200 17%4 Feb 19 Feb Jack Waite Mining... ene 1 ome 15e 16c 3,006 10¢ Jan 18c Jan 
Canadian Car & Foundry common_ “ 10% 11 185 10%4 Mar 13 Jan Jacknife Gold Mines____.____________ . 30¢ 26¢e 32¢ 79,800 26%c Mar 39¢ Feb 
a, eS “35 29 %2 2842 2912 425 28% Jan 30 Jan DROUIN TIES 6 cigens eine wninein 1 6c 5%4c 6c 15,732 3c Jan 6c Mar 
Canadian Celanese common____-____- e 46% 46% 46% 160 452 Jan 48 Feb al tT Io oe a i aa 33c 34c 4,600 28 Jan sie Jan 
Preferred cog ee Pinae 100 nes 162 162 5 158!2 Jan 162% Jan (I 1 9c 8Y4c 9c 12,000 5%c Jan ll‘ee Feb 
me I * a 22 22 = S, om a% vp a A ee | aie S¥ec 6c 9,968 3c Jan 6c Mar 
Canadian Food Products_____ ie 56 56 57 } 49'2 Jan 9 Mar ; i 
i * 7 7 420 3 é TY, Kerr-addison Gold Mines____________ 3 125% 12% 13% 5,401 11% Jan 13% Mar 
Canadian Industria! Alcohol com A_- ee 7 i 6% Jan 72 Jan ing = ROMER eT 30¢ 20¢ 300 is 150 20¢ Jan ae Feb 
j i * BMS 17% 17% 740 16% Jan 17% Jan mn 1 54e 0c c ,20 c a 
peered ee 1.07 1.05 1.15 11,815 70c Jan 1.35 Jan CNN III ie crinssensantetricinnsinvenninre t 1.16 1.15 1.18 9,460 1.00 Jan 325 Mas 
Canagian Pacific Ry. .............. 25 14 13 “es 16 ~~ be te = bets _ Mise Teme og 1 29¢ l7e 30¢ 26,500 l4c Jan c ar 
: j lass * 1642 16'2 \64%2e Fe 3 ar 
~~ i weapestsd Npaeae _ ; * - 16 16 200 16 Mar 16 Mar Labrador Mining & Exploration_____- i 3.05 2.72 3.10 Ra ber Pr a3 ee 4 
Canadian Wirebound Boxes ee 23% 23% 23% 60 20% Jan 23%4 Mar Lake Dufault Mines Ltd..-.._-..____- 1 1.25 1.14 Ss ete Pn ar 2s R 
Cariboo Gold Quartz Mines___________ 1 2.10 2.20 1,300 1.80 Jan 2.20 Jan Lake Shore Mines. Ltd__.---------_~ 3 22% = 22% waa = i onan — " — 
Castle Trethewey Mines______-_____..1 1.15 1.15 400 1.00 Jan 1.25 Jan Lake of Woods Milling common . _ x2 25 4%2 Ja a 
Lamaque Gold Mines._...........- ° “a. ote “— ‘< hn oy iu wee 
atrici ies 1 2.40 2.30 2.36 4,240 1.99 Jan 2.53 Feb Lang & Sons_..-_- snip 9 mannan 72 mk 4 
pent eter iene tae pte caciececadiaaesitl 1 17%c l6c 17%4c 46,000 12’2c Jan 17%4c Mar Lapa Cadillac Gold Mines_____--_-_- 1 13¢ 13¢ léc we B - — = 
Chemical Research _- 1 39c 25c a br gery Ta. = 7. me Laura Secord Candy................. 3 16 %2 16% 16%2 an "8 
Chesterville Larder Lake ‘Gold Mines__1 1.88 1.85 2. fl : an ; an : 
5 ai”: tet “a. Bae Oe Biles 2 | 1 4V, 4% 5 13,000 3c Jan 5c Feb 
Chromium Mining & Smelting_______- . 1.30 1.30 450 1.30 Mar 1.50 Feb nr elgg Pa Saetereneeay iss 198 16 9'850 1.15 Jan 150 Feb 
s Gold Mines____ _- i 3.45 3.15 3.70 29,600 2.94 Jan 3.70 Jan Little Long Lac Gold Mines Ltd_- --- ® 1.35 1.30 1.43 7,100 1.23 Jan 1.60 Feb 
freee mt aoe See ad 13% 13% - — a2 yo io oo vee ee GARE:  Biicosnnnais . “ Pt vet oor sail Hard - rs 4 
SS SERRE A a Ce eee 1 55c¢ 50c 52c ,068 c an 62c an hp. EN Se ta ae 4 VY, 
beth anal Petroleum______-_ maar 40c 40c “t. — . — ry P Aan Louvicourt Goldfields  .._-._..___-- 1 1.99 1.60 2.09 241,000 89c Jan 2.09 Mar 
Yoni ; Mines bie ee 5 e 1.75 1.7 4 an ; ar pe 
+0 co con ng A araleadig alii saicedastiiinonaieishiona aici ° 1.58 1.58 1.58 785 1.45 Jan 1.74 Jan Macassa Mines, Ltd i 4.00 = bro oan oo es = ord 
Consol Bakeries of Canada______-...-_ ° = 15 15% 1,037 15 Jan 16 Jan MacLeod-Cockshutt Gold Mines__-.--- 1 2.55 2. : 5, : ; 
Consolidated Mining & Smelting___-- 5 57% 55 58 2,879 49 Jan 59% Feb Madsen Red Lake Gold Mines_.._- - 1 2.40 2.39 2.50 11,596 2.17 Jan > ~- 
Consumers Gas. (Toronto)_____-____ 10G 146% 146% 148% 219 147% Jan 149% Feb Malartic Gold Pields___----------_~- i Pd a —— poapes — — + ~~ 
Conwest Exploration ___-_...________ ° 1.35 1.28 1.45 9,900 1.21 Jan 1.60 Mar Manitoba & Eastern Mines___------~- y 7. 18 18 50 15% Feb 3 
Corrugated Box preferred__________ 100 HE 93 93 35 91 Feb 95 Mar Maple Leaf Gardens common__-_- “tis i rt 100 10%. Feb 11 Mar 
Cosmos Imperial Mills___.__._.______ ° mt 26 27 220 23 Jan 27 Mar Preferred _~ ane ame i3 13 133 1.120 > hee 16% Feb 
Croinor Pershing Mines___-_-~-~-. - 1 1.70 1.65 1.75 59,150 1.55 Mar 1.75 Mar Maple Leaf Milling Co common_____- “ = a Bs AR se aa Fhe 4 
Crow’s Nest Pass Coal_____________100 40% 4042 40% 10 38% Jan 40'2 Mar Sesuadie Sanaa ELODIE ANE IES 10¢ 9c 1llec 7,725 8c. Jan 12%,c Jan 
i a ea coe, |, ET en enn nee ae /, . fr a Jan 
a aE DEN * 15%c- 15%c 16c 4,400 124%2c Jan l17ec Mar Massey-narris common.___.-_.--_-__* 878 8% 9% 3,080 8" Jan 9% 
dlp». laggalenaeae ite meme nanare 1 - 3,50 160 2.200 145 Jan 1.68 Feb Preferred 20 22% 22 23 8=©1,720 21% Jan 24%2 Jan 
OR aE a ae 1 9%4¢ 4%2c 8=613¢c 1, 2c Jan c ar . “i 
mma Seagrams common______- ° ae 462 48 300 42%, Feb 49% Feb McColl Frontenac Oil common__-_ _-_-- ® sete Re. seater en oint 4 - saa be 
Teena “Bema eee ° 2712 27 27% 735 25%2 Jan 28%4c Mar Preferred -_~-~__- na nnn—— 100 s 9c A+ 2.500 Ay Jan 914c Feb 
Cs na > iter ee eR 4 ; iM 12% 100 12 jen 12% = McDougall Segur Exploration aR EE 5 65 64% 65% 1,405 59% Jan 67% Mar 
1 Y, an “4 Jan cIntyre Porcupine Mines__.-----~-- , 
eminion Coal preferred__—.-_____. ee ae McKenzie Rea Lake Mines-.------- i a Bris dee — Pre! = 
ndries & Stee] com___-_- bd 26 2534 26% 460 24% Feb 27 Mar McLellan Gold Mines___._.__------_- fo 8 . d 
Dominion Maiting ETE ° 16 15% 16 1,550 14% Feb 16 Mar McMarmac Red Lake Gold_-----_---1 a <_ = ao Be a - M4 
Dominion Steel class Ra Na 25 T™% 71% 7% 1,350 Ta Jan 812 Jan McWatters Gold Mines--__---------- e a 13% 14 1.880 123 Jan 14 Feb 
Deminion. Gteres _.............._-... ° 15% 14% ef | po es - EK, Aes EE IRIE © stcdetiied 9 oenatunsignandindenabuncs ; 4 
i common ___* 14% 14'2 an 4 Fe 
es SEE AE at a 1 -. 1092 109'%2 20 108% Feb 1102 Feb Mid-Continental Oil & Gas-_.------ —* an oun ja wane ry ® — ne Mar 
Dominion Woollens common__-_---_-_- ° 8 8 8 520 7% Jan 8% Feb Mining Corp ----------------------- 1 Wise 19%e 300 2 325 sae. | Bem 22¢ r~ 4 
I, oe OT a | NS 1.34 1.28 1.34 31,800 98c Jan 1.36 Feb Model Oils yal tebegulay’ “pahenaeaieataningepeemieieall . 21 21 . 25 20 Feb 22 Feb 
Duquesne Mining Co_-.---.-----_~-- 1 25¢ 24c 27 14,400 22c Jan 28%c Jan Somaveh Maeting Seana ie te 110 111% 840 94 Feb 111% Mar 
arch Knitting preferred____-_- ae 1 
Past Crect Ol). ° 17e 13%c 20c 573,300 lle Jan 20¢ Mar Moneta Porcupine -_---_.-....__.- --1 We 7 fy i = Race a = 
East Malartic Mines__........___. 1 2.73 2.70 2.85 16,015 2.26 Jan 3.00 Feb Montreal Light Heat & Power__.._...° ae $8 583, 958 illegal eo -ae 
Past Sullivan Mines nipindraapandsarabapan inane 1 45c 44c 5lc 29,600 46c Jan 63c Feb Mocre Corp eommon--_-----~------ ~~} 25¢ 22c 25c 13 800 20c Jan 30c Mar 
nae EE ORS Tia Se a ana 22c 19%2c 25c 135,600 16c Jan 25c Mar Mosher Long Lac.._..-------------. 2 c 28. 28) ‘ 25 28 Mar 30 Jan 
English Electric class A__--...__-__-- ° — 25 25 75 23. Jan 28 Jan National Grocers preferred_______-__~ 0 i 
; 1 442c F 
Falconbridge Nickel Mines__-_-..----- ° 5. - 5.00 5.35 3,035 4.30 Jan 5.65 Feb National Petroleum -_-_-- sooner 25¢ alt ee “an — ns bre sae re 
Panny Farmer Candy Shops_-_----__ -. 2 372 38% 465 37 Jan 39% Peb National Sewer Pipe Co class A... ° 183, 1812 1834 615 18 Feb 20 Jan 
Federal Grain common_-_---_--------- 7 —— 3% 3% _— Pe a a Bt, ~ pare ens| Se caemampensinagesr > 210 205 210 30 185 Jaa 210 Mar 
Preferred -_~---_____-~__-_----- 100 OO AE ap ine an : aa " Mi RR DRE IE 1 155 1.46 1.60 30,100 1.26 Jan 1.85 Feb 
gl ie TD : " ’ ‘3h vis 79530 *3i5 ‘bn "434 Feb New Bidlamaque SOE RUE 59¢ 50c 64c 118,200 39¢ Jan 64c Mar 
Liiiins sen atecnetnetie toe “2 2 ‘2 , PS a ae 
Fleury -Bieelt preferred ____. ssiin oda ae we 20 20 5 20 = Feb 20% Feb gt RE AN AEE 5 pee 2.79 2.80 500 2.35 Jan 2.90 Mar 






















































































































































































































For footnotes see page 1226. 
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CANADIAN LISTED MARKETS 
RANGE FOR WEEK ENDING MARCH 16 
Friday Week's Sales Friday Week's Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Nora or Mines i re eh + 54 52 $5 » 200 50 Feb 55% Jan Wiltsey-Coghlan Mines ~------------- 1 13 2 16% 67,400 8c Jan 16'2c Mar 
Norber 1 1.20 1 1.25 200 1.11 Mar 1.25 Mar Winnipeg Electric common asa ° 6 6°%4 77 6%, Jan 8 Jan 
4 “Oil OS: Se eS ee 12iee 15 000 "lc Jan lé6c Jan Preferred 100 78 i 782 3 68%4 Jan 83 Jan 
Norgold Mines Ltd ee, | 14% 10 15 107.600 Gloc San 15 Mar Wood Alexande & J { pid 100 10 107 110 30 107! Mar 112 Jan 
Normetail Mining Cor)» Ltd_____-___- « 7B 74¢ t 13.782 631 Feb B5¢ Feb Wrigh ; es Min € S 4.10 $4.05 4.2 3,920 3.30 Jan 0 Feb 
Northland Mines Snubs a 1é« 13 %4¢ 17 164,850 12'2c Jan l17'%ec Jan Ymir NS RAD Soe ° lg ( 18¢ 20¢ 31,200 33%4C Jan 25 Feb 
Northern Canada Mines . 19 1.2 1.60 34,850 1.10 Jan 1.63 Mar York Knitting common RT 11% 11% 25 9%4 Feb ll‘2 Feb 
North Star Oil common_____--_--_---* f > 100 Jan 7% Feb 
gt EE 5 ‘ 20 5% Jan 6 Jan Fl llEEEETET—T—eeEee a EIT = 
eeeen Gold Mines........s)....cc0oo= 1 40 6 2.55 82,335 2.26 Mar 2.90 Feb 
Okalta Oils ° ‘ oa 92¢ 36 500 42° Jan 58c Feb “ 
O'Leary Malartic oe Gb'2ae 27 700 22c Jan 30c Feb 
nh engi rs a oe oe oo Toronto Stock Exchange—Curb Section 
Orange » na common detail 9 9 70 6 Jan 9%4 Mar © ai Fund 
/anagcian nas 
Pacalta Oils __ = PA eee 15e | 13 15¢ 19,500 10c Jan 18c Feb Friday Week’s Sales 
Pacific Oil & Refining___---...___--_® 57 55c 63c¢ 58,000 47c Feb 64c Mar Last Range for Week . 
Pacific Petroleum ee 56 S6c 56¢c 500 5l1ec Mar 60c Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Page Hersey Tubes -- EE 110 109 110 125 99 Feb 110 Mar Par Low High Low High 
Pamour Porcupine Mines Ltd__------ > 1.50 1.50 1.55 6,817 1.19 Jan 1.75 Feb And N al ° 22% 2214 1 21% ¢ 29% Jz 
SS ee | 10c = 12¢ 9,000 8c Jan l4c Jan =, oy yr ae. eee ao 3 . 10 sy 
Pantepec Oil 1 Bol, - 12’ 12% 200 10 Jan 14% Feb British Columbia Pulp & Paper com_- 40% 40'4 41'2 140 35 Jan 46 Jan 
> ( 3 3¢ 39 é 
Paramaque Mines . doll 39¢ 35c 4 44c ~=—-:117, 300 35¢ Mar 44c Mar preseeren : a ae eon. eee AP a oe Se aa 
@artanen Malartic Gold Mines i : Gee TMs 15'200 a we ae Mar Brown Co common- on iia 3.15 3.00 3.15 9,037 2.25 Jan 3.30 Mar 
lane Mats ; i Mines___---~- ‘2 »/2C t'/2 C P 2, Me 541 521 541, 165 5! ‘ 5 
Paymaster Cons Mines Ltd_---------- l 40c 38c 4 1c 32,300 37c Jan 47c Jan PERRET... LONI on a ee a) aoes aa a 
‘anadian & ion Sugar , 25132 2532 75 25 Mar 26 é 
Perron Gold Mines_-_.-------------- 1 140 140 1.50 11,265 1.06 Jan 1.59 Feb a 1 2% ©~ «3 850 ; a 1 See 
Photo Engravers & Electrotypers_--__* 1842 18% 10 18 Feb 182 Mar Canadian “Westinghouse oP pens 6 50% 50%, 25 501% Mar 50! Mar 
= oan - sl « : : . : é S f : 2 : Mz 
Pickle-Crow Gold Mines_--_--------- 2 3.25 8 3.15 3.50 7,150 2.40 Jan 3.90 Feb Coast Copper 5 85c 85¢ 500 65c Jan 70c Jan 
Pioneer Gold Mines of B C-_--------- 1 5.85 5.85 6.20 5,295 4.35 Jan 6.75 Mar Consolidated Paper * 834 9 1.665 8 Jan 915 Jan 
Porcupine Reef ____- AE Ne EE 28¢ 27c 28%4¢ 52,010 27¢ Mar 28%4c Mar ie eae NE Mai ‘ , ane > Hg 
Dalhousie Oil - EE Ee bd 34c 34c 8 38¢ 6,560 28c Jan 40c Jan 
. ‘ 5 © DeHavilland Aircraft common 4 342 3’ 100 342 Mar 3/2 Mar 
Powell River Co__--_---- icectieasninaae 19% 1812 19% 4,850 18%2 Mar 20 Feb ’ - 951 : 25 951, aoe 211, Js 
Powell Rouyn Gold____-----.-____._ 1 1.13 1.05 1.15 6.800 98c Jan 1.25 Feb Dominion Bridge Co---.-------------~ ‘ so Be —_ 25% Ses Jie Jon 
; tle ificra a.e a%e < » , ‘ > 
Voting trust certificates____.__---- —_ 93c 93c 95¢ 10,300 Sle Jan 1.05 Feb ce eS REE RODE sae RS 1.45 145 1.55 3.200 1.28 Jan 1.58 Feb 
; ' 4 — : Hayes Steel a 16 152 16 75 16 Jan 1742 Jan 
asad ee een 1.86 Rey ore nig Rag - Bas aa International Paper pr 100 ” 101 - 101 100 101 Mar 101 Mar 
; - - ‘ 2 « 2 
a Preston Zast Dome Mines-----~----- 1 96 2.90 2.98 18,579 2.45 Jan 3.15 Feb Minnesota & Ontario Paper___-___-__ 13% 12% 13% 3.545 12% Feb 141% Feb 
Prospectors Airways ......----------. = 4 3c : Oil Selections ‘ - oe 5 500 4c Jan 5c Jan 
ee ns le i oe - ye Osisko Lake es A. 45¢ 29e 53c 209,960 24c Feb 53c Mar 
Purity Flour Mills new common_ denise 6% 6% 7 1,051 6%, Feb TVs Jan ; —r made 
d 3% : . o i : EG ee ee oe ee 1 1.50 1.48 1.50 12,275 1.30 Jan 1.55 Jan 
New preferred ----~--------------- 42 41° 42 1,420 41 Mar 42%2 Feb Reliance Grain preferred 100 skew 98 98 5 9534 Jan 98 Mar 
: _ . ne bs ‘ dian a apes , li 5 > ¢ P 
Quebec Gold Mining “A Seg S a 1 1.02 "1c 1.15 91,300 45¢ Jan 1.15 Mar Supertest Petroleum Ordinary on a _ a = s an 
ueensto oO Pn ccimineineglins tine 1. é “4 Q , . chi F 
a ia: ae: 2 ee Re - ia a Temiskaming Mining__-------------- 1 13%c 13c 14e 13,900 7% Jan 18%¢ Jan 
ee ee : ' ’ , ; an oo eS Thayers Ltd common ; aa 54 5% 5" 4 15 5% Mar 5% Mar 
En 1 . Tec Be 5,500 4%c Jan 9%c Feb Preferred wane aon ‘ 30 30 30 60 “8 Feb 30 Mar 
peeermeee wus. Millis A._.......<.~~--- ? imine 33 33 110 30 Jan 33. Mar 
Robertson iP L) common __.-._-..___* a 3442 342 25 34 #Feb 36 ‘Jan 
RSE, BR encncnnncinnnnamans 1 18c l5ce 18c¢ 29,800 10c Jan 18c Feb 
Rouyn Merger Gold Mines__--.-.---- 1 45c 40'%2c 45c 20,800 362c Jan 52c Feb 
a — RES Na nae re 10 16'2 16% 16% 640 15 Jan 17 Feb 
0 | ee ° 21% 21 21% 416 19% Jan 22% Mar M t | St k E h 
Russell Industries common___-__--_-- 10 29 2 29 2912 120 28% Feb 29% Feb on réa oc xc ange 
eek ihinilats temas nods cudbinnin 100 eee 290 290 6 285 Feb 295 Feb Canadian Funds 
Bt Anthony Gold Mines_......-------1  634c 6c 7c 15,000 2%c Jan 9%c Feb Friday Week's — Sales 
St Lawrence Corp class A___--_-----50 20 20 20 25 9 Feb 2134 Feb TE ay~ ot Range for Week 
Ban Antonio Gold Mines Ltd_________ 1 4.40 4.35 4.70 9,980 4.05 Jan 4.90 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
Sand River Gold Mining___-.._--_-__ 1 12c 14c 10,000 5'sc Jan 18c Mar Par Low High Low High 
Miteesieae Walser as fewer re 1 39¢ “aa org rr +3 rose ry — Agnew-Surpass Shoe preferred__-- 100 ~- 113% 113% 10 113 Jan 114 Jan 
r & Power__-_--____ -= 2 b e é r SE eR See 1 6! 5 1, ‘ ¢ ‘ 
> pois | Gold Mining__-----_--_---- 1 6¥2C 6%ec 7 3,000 3c. Jan 8c Feb Seino ita" peice SEO HES * 103 ton “37 oie a 107% Feb 
te ag tO ye pa ------- et dis ae “— ai a p? 10 = 3.20 ae Aluminum Co of Canada preferred_.100 103% 103 103% 33 100% Jan 103%4 Mar 
Seige 99,094 IOC an 2c ar SRST COUP ns. oon cinncn nn nn® 2034 20%2 21 615 2042 Feb 22'2 Jan 
oe ————- --------- . 1412 14% 14° 540 12% Jan 15% Mar Bathurst Power & Paper class A-----. * 17 17 17 565 14% Jan 1734 Feb 
es 40 ~ 4% bi: 210 3 =6Feb 4%_ Mar Bell Telephone Co of Canada------ 106 164 164 1647% 154 161 Feb 165 Mar 
eerip ~------- - ------- -~ 2904 29 15 29 2 Mar 30 Feb Brazilian Traction Lt & Pwr_-------- ° 2434 2412 25 2,828 2248 Feb 257, Mar 
te airs” peo --- a - ae 14% = gs Jan 16 Feb British Columbia Power Corp A_-_----* 23 223% 23 135 21 Jan 23'2 Feb 
sictehidapiniom andi - 4 1 Mar 13 Jan Class B Ph 2'e 2% 22 202 23%, Jan 2°, Feb 
Preferred ---.--------------------* 9 9 9 53 9 Mar 10% Jan Bruck Silk Mills Oe 11% 11% 11% 80 11 Jan 12 Jan 
Simpsons Ltd class “‘A’”__._._________ i a 18 18 800 15% Feb 18% Mar Building Products ‘A Te I 202 20! 20! 270 18/2 Jan 21 Mar 
OS eae rea . 12% 13 286 10% Feb 14. Mar 7 7 5 3 
< Canada Cement common--—--_---~--~-- = = 97, 9% 25 9142 Jan 10°. Jan 
see woann==n====- mnehirenst " a ay “a. a 115% Jan _Preferved .—...-.--- sh iieheaaioteitial 100 120% 120% 120% 11 117 Feb 123 Jan 
Ewe mmm meee , c Jan 85c Jan ee ge organ preferred ' e 2 2 10 10 Jan 12 Mar 
- J anada Northern Power -----~---~--- . g! 9 9% 340 7% Jan 10%3 Jan 
— bw gg hell mame a cataiataeaanaeateneaies be “— . are Rand = — oe ~ Canada Steamship common MU | 13 13 13% 512 11's Son 32, Feb 
te J hn 9s» ye gaat a letra , 2 , c an 2c Mar 5% preferred - aE eae — 4242 4342 146 40 Jan 46 Feb 
Southwest Petroleum —--______-. _* 28c 30¢ 1/500 15e Feb 30c M . : wos pia 
“4 cae , « ar 
Setinwer Mturecon _....______._—_| n a : Canadian Breweries common_-_-_----__ s 12 103 1214 15.814 8% Jan 12144 Mar 
aedhie. Centon | ons AO ye a 4 1 foe 1.84 Feb PL. nonseintnnianrenencnntes ° 46 4512 «46 1,940 44% Jan 46 Jan 
Standard Paving ie “4 -- 4 1 oe Va Feb _¥ Mar Canadian Bronze common . : 40 40 25 39 Jan 40%, Mar 
ee 8 > ae a bs od 342 Feb 4% Jan Canadian Car & Foundry common_---* 11! 1034 11% 530 10%4 Mar 13. Jan 
yo aca aeeperemmeeeter penta — oso os 14 Jan 15 Feb Now preferred —.__________-.- 25 29! 282 29% 285 28% Jan 30 Jan 
Bene ebm ih eiiceene as ‘A 0 7 Mar 8 Jan Copeman ew common___--__-__* 46% 4612 150 46 Jan 712 Feb 
AES Sie Ee ee ‘ ? . referred 7% : 100 161 161 162 218 160 Jan 163. Mar 
at - Gennes " = = 7 = 34 Jan 42 Mar Canadian Cottons common____-------* 27% 27 27% 560 26%2 Jan 2734 Jan 
Pe oe 25 75 ™ - 98 4 68 Feb 74 Feb Preferred < 25 28! 281% 2842 5 28 Feb 2812 Mar 
LL Lx cc. ca... 3.00 290 3.10 94.717 tan —_ ns a Canadian Fairbanks pfd 100 ai 147 «449 1 115 Feb 117. Mar 
Sturgeon River Gold Mines.._._______ tu ca Wie Canadian Foreign Investment___--~-_~_ sd 47 37 \2 47 885 33 Jan 38 Feb 
Seleucy IN Blas setcneateaaraamaae : tac 24 ae oe te 7 Feb 26c Jan Canadian Ind Alcohol common-___---- ° 675 67% 180 6% Jan 71> Jan 
Sullivan Cons Mines________________1 1.70 1.60 1 70 12'280 1 *0 i x ed po Class B -------* 6'2 6% 6% 100 6'2 Jan 72 Jan 
Sylvanite Gold Mines_____--_________ a = ; ge , . Canadian Locomotive__. atin ts, ae s > 17 17 312 1642 Jan 17%, Jan 
wonnn-b 2.85 2.80 2.89 2,690 2.45 Jan 3.15 Feb Canadian Pacific Railway______--___ 25 14 13% 14 7,441 115% Feb 15's Feb 
Tamblyn (G) common_ ‘i * 1634 16%4 17 240 16% F , 
tine traeily ene meee eae /2 Feb 17% Jan Cockshutt Pl * lf, 1 735 2%, Feb 3 
Teck -Hughes ee 1 « € . 2 OcKS bu ow —------—-- ---—- - . 13 13 735 12% e 13°4 Jan 
ins Panatian Of 7 oe FS ee +22 aun 4.20 Mar Consolidated Mining & Smelting--~_-- 5 58 56 58 1439 49 Jan 59 Feb 
Thompson-Lund Mark Gold Mines---*  60¢  60c 65¢ 14,600 Sic Jan 8c Jan p saat gy “or age ogy nc a neem ; a: = = oo eo 
Teen ONE one. 1.45 1.20 1.50 7050 90 oa 6 sea °o ; enmnieniben oe = : 29 ; wnat - sans 
picesieeiil hide dates ‘ ; ‘ ’ c Jan 1.50 Mat 
Toronto General Trusts_....____” -100 125 125 13 118 J Distillers Seagrams COM... .... 1... enone s 49 46%4 49 689 4234 Jan 49'> Feb 
ore -- n 2 i , 7 i 
Toronto Mortgage --.-_.________-_100 a 110 110 .- a. a i. ~~ Dominion Bridge ——----------------_- . =e 30.30 107 29 6Feb 31*2 dan 
Towagmac Explorati is laeouintee Coal pie... 25 12 12 12% 390 12 Feb 12%g Jan 
g p on —.-.........-- 1 35c 39c 20,100 2414c Jan 4lc M fai — ‘ 
Traders Finance class B_............* te 17 17 100 17° Feb is see ee Dairies common____------~- 114% 11% 36 9% Jan 1i‘2 Jan 
eaten epanieatmaa aa sae 1 referred ---.----_-~-------~------- 7 29% 29% 75 2742 Jan 30 Jan 
ir ens a -- “aan 4 — aan 2 + sed Dominion Foundries & Steel common-_* 26 26 8626 110 25 Feb 27 Mar 
Transcontinental Resources ____--__-- . 00 Feed : 
ure - 2.00 1.80 2.29 203,485 1.60 Jan 3.15 Feb Resteten Fe Yo = eee 25 73% 715 -7% 1,925 7%. Jan 8'2 Jan 
Union Gas Co s 83, 8, D : eminien Stores iéd__..__._._...... * # 15 15 200 14 Jan 15'2 Feb 
United Corp class “A”______________ * 29 esse os <— B+. Jan 9% Feb Dominion Tar & Chemical com__---- _* 14%4 1434 15 5,520 12°4 Jan 15'2 Feb 
ea NS © 17% 17% 11% 240 17 os 7. SOE a Sie 100 -- 100% 110 985 109%2 Feb 110 Jan 
ieliaeaadoa ; y ar 
United Fuel class A _____.._.....__ 50 = 4 Y% Dominion Textile common__----~--~--- ° ae 74 74 315 72 Jan 74 Jan 
—— ene ares. oe ee i a 46% Feb NII ooo = stacks diate 100 -_ 16142 161% 5 161% Feb 163'2 Jan 
ea = ep aaah: ia . ~* 9bten. San 8.300 86 Ped ite a Dryden Paper ~.------------- —~---—* -- 912 10% 1,570 9 Jan 10°4 Jan 
United Steel ___.___- . 4% “4 4% 1,010 
wane eee no —— 2 ’ 4 Mar 5% Jan 23 23 1 3 i 
Upper Canada Mines Ltd 1 ‘4 NS oe ee 1 ne 1234 123% 0 12%4 Jan 1414 Feb 
2.05 2.05 2.20 25,865 2.06 Feb 2.60 Jan Enamel & Heating Products____----~~- ° 7 7°. T%& 370 642 Jan 8 Jan 
Ventures, Ltd. . ay, % , 
Vermilata Oils ~--.-._____ anitini 1 13%e "30 16 87:00 _ = 162 Mar Famous Players Canadian Corp__----* dacs 2812 28% 5 27% Feb 29'2 Mar 
ewes , 12c Jan 26c Jan Foundation Co of Canada________-___* 22 21% # «22 350 20'2 Jan 22 Mar 
Waite-Amulet Mines, Ltd_..._..__. on 4.75 
Walker-Gooderham & Worts com____* 71% “= = 7 Rg RP 5.00 Jan Gatineau Power common__---_----~--- ° 11% 11% 11% 154 10°4 Jan 11%4 Mar 
Preferred __ « © 22% 21% 221, 687 +“ ar 7542 Jan ag, a ee ae 100 =a 99 99 190 97 Feb 100 Mar 
Wasa Lake Gold Mines 1 1.70 1.48 1.70 98.050 21% Jan 22% Feb 54% preferred -_..-_---------.100 -. 103% 103% 5 103 Mar 104*2 Jan 
ss 1 140 1238 143 38°700 1.20 Jan 1.75 Mar General Steel Wares common__--__- ° 16 16 1634 1,085 15% Feb 17%8 Jan 
Westons Ltd comnon____....___.... © 18% 18% 19 455 B Jan 1.63 Feb OS i ere 100 105 105 15 102 Jan 105 Mar 
4%% preferred ___- 100% 100 100% ~9 4 ad 20 8 Mar Gurd (Charles) common___---~-- sinened™ es 642 642 35 6'%2 Jan 6%4 Feb 
e 101% Feb Gypsum, Lime & Alabastine___._---__-_ bd 10 10 10% 610 834 Jan 11 Feb 
For footnotes see page 1236. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING MARCH 16 











Friday Week’s Sales S96 
Last Range for Week Friday Week’s Sales 
STOCKS— Sale Price of Prices Shares Range Since January 1 Last Range for Week 
Par Low High Low High STOCKS— Sale Price of Prices Shares Range Since January 1 
ee * 7 634 7 263 634 Feb 734 Jan Par Low High Low High 
Hollinger Gold Mines_____._________-- 5 ; 113g 11% 250 11% Jan 12% Jan Canadian International Investment 
howard Smith Paper common-__-_-_-_-- . 2234 22% 23 830 21 Jan 24 Feb Trust 5%* preferred .100 mms 93 93 10 93 Mar 95 Feb 
Preferred 100 111% 111 111'2 1,040 110'%> Jan 112 Feb Canadian Marconi Company_-_-_-~ 1.00 2% 2% 3 2,100 2 Jan 3% Feb 
oe ST ee 3244 32 32% 1,100 30%, Jan 35 Mar c 4 
anadian Pr & Paper Inv Ltd com_* ae 30c 30c 17 2 ‘ 
I eee s 147 1434 15 1,795 13% Jan 15% Mar 5‘¢ cum preferred Benin on 1% T% 27 o% coed i? rb 
Imperial Tobacco of Can common___5 1234 12% 12% 2,631 1244 Jan 1344 Mar 
Preferred £1 7%, TY, 7% 760 "WV, Feb 742 Jan Canadian Vickers Ltd common-_-_____-* 5M% 5¥% 5% 120 54% Mar 7%, Jan 
Industrial Acceptance Corp common__* 26%2 2642 140 24%4 Jan 26%4 Mar 7% preferred _. sidiaiieacae a 93 5342 280 52 Jan 62 Jan 
Preferred 100 104 104 30 101 Jan 104 Mar Canadian Westinghouse “Co Ltd ne Tee” * xan 51 52 193 51 Mar 55 Jan 
08: col onial Coal common 100 30 30 6 20 Mar 30 Feb 
Int ional Bronze preferred 25 2 323% 120 2934 Jan 3234 Mar Cassidy's Limited common____-__---_ 1 pS: 9% 9% 10 6% Jan 11% Feb 
ant Nickel of Canada common______-- . 353, 35 36 1,705 314% Jan 3742 Mar Catelli Food Products Ltd common a 2 2 51 11% Jan 13 Feb 
5“- preferred 15 te 14% 14% 50 14%, Jan 15 Feb 
International Paper common_-_-__--_-- 15 26 V2 2514 263 1,265 21% Jan 28% Mar Claude Neon General Advert Ltd_ ppuindimntin e a i 25c 25c 275 25c Mar 45c Jan 
Preferred 100 98°4 100! 118 98 Feb 101 Jan Preferred —.........~----..<s-2-- ’ st 45 45 20 40 Jan 50 Jan 
International Petroleum Co Ltd_.____ > 237% 23 237s 3,139 2142 Jan 2442 Mar 
International Power common____-_-_~_ . 27 27 27 5 27 Mar 35 Jan Commercial Alcohols Ltd common____* 356 34% 3% 1,750 3% Jan 3% Jan 
Preferred .......... ey, 110% 110% 515 108%2 Jan 112% Mar Preferred ~ aeninsihanee 6¥. 642 62 200 6% Jan 6%4 Jan 
International Utilities 301% 29 30! 136 26% Jan 31 Jan Consolidated Div Sec preferred_____ 2.50 hid 14 14 44 1342 Jan 14 Feb 
Consolidated Paper Corp Ltd ~_______ . 8% 8% 9% 5,090 8 Jan 9% Jan 
Jamaica Pub Ser Co Ltd pfd 100 108 108 108 20 107 Feb 108 Mar Cub Aircraft Corp Ltd__--------__--. . ao 70c + 75¢ 200 60c Jan 75c Feb 
Lake ol the Wooas common____---~- _ ° 25 25 25 201 25 Feb 26% Jan 
Lang & Sons Ltd (John A)__---___--__ . 1742 18 110 16 Jan 18%4 Mar Dominion Engineering Works Ltd____- . es 34 8934 100 30 =6Jan 3612 Feb 
Dominion Malting Co Ltd__________20 Ze 15 15 300 15 Feb 1534 Jan 
oS 6 SaaS ee 87% 8% 91% 1,565 85, Jan 9% Jan 
McCoil-Frontenac Oil ________-_____- 10%4 11% 1,537 9% Jan 11% Feb Dominion Oilcloth & Linoleum___---- ° — 3612 37 565 35% Feb 38 Jan 
Mitchell (Robert) ae sees ae 25 2412 25 325 2442 Mar 2634 Mar Dominion Square Corp ues x 10 10% 90 5 Jan 10% Mar 
Donnuacona Paper Co Ltd____-__-____ ° 10% 10% 11 755 10% Feb 11% Jan 
Montreal Lt Ht & Pr Cons — m, . 20%4 21% 2,775 2034 Mar 23 Jan 
Montreal Tramways 100 23% 23% 25 23% Mar 28'4 Jan Fairchild Aircraft Limited____._______ 5 pe 2% 2% 105 2% Jan 3 Feb 
Murphy Paint Co common 22 23 200 22 Jan 23. +~Feb Fanny Farmer Candy Shops 1 38% 38% 50 3742 Feb 39 Feb 
ee eae ° 33% 334 4 300 338 Jan 47, Feb 
National Brewerles common______-_-- > 41 40 41 595 40 Jan 41% Feb Ford Motor of Canada Ltd A_______- ° 27 27 27 260 25 Jan 27 Mar 
Preferred 25 44 44 35 44 Jan 46 Jan Fraser Companies, Limited__________ bd 41% 40%2 41! 1,551 34%, Jan 42'4 Mar 
National Steel Car Corp__._..--~.- ° 1842 18%, 660 18 Jan 19% Jan F . 
Niagara Wire Weaving Sree anteeaa aoe 22'2 2212 5 22 Feb 232 Mar Godberry seca ig ih tiictcalaehacant igen inane 2% 2% 2% 6 2% Mar 2% Mar 
teagan ° 5414 52 54% 1,330 59 Jan 5542 Mar 
Investment Foundation Ltd common ite 5 295 5 Jan 5 Jan 
Ogilvie Flour Mills common__________ . 95 25 25! 375 25 Mar 27% Jan 6’. convertible preferred__-_ _.50 ie 49} 49 %4 295 49% Jan 49'4 Feb 
Ottawa Car Aircraft . er 642 642 305 5% Jan 6%2 Feb 
Uttawa Electric Rwvs : ae 35 35 115 28> Jan 35 Feb Lake St John Pr & what een ee _ 32 32! 145 23 Feb 35 Mar 
Ottawa L H & Power common 100 101% 101% 11 215 84% Jan 11% Jan Pn a et ee De econ * 1%, 71% ‘Ta 700 7% Mar 87% Mar 
Preferred 100 100 100 10 99 Jan 100 Jan 
MacLaren Power & Paper Co_____---_-_ bd 26 25 2612 887 22% Jan 26% Mar 
Penmans Ltd common 57% 58 15 5742 Mar 59 Jan Maple Leaf Milling Co Ltd common__* 13 42 12% 13% 1,375 12 Jan 1642 Feb 
Placer Development 15 15 15 350 14 Jan 15 Mar Massey-Harris Co Ltd 5% pfd_____ 10% 224% 22% 650 22% Jan 24% Jan 
Powell River Co d 1914 18% 19% 2 185 18% Mar 20 Feb Melchers Distilleries Ltd Pfd 10 9} 9% 9% 130 9% Jan 9%4 Jan 
rower Corp of Canada a asian da dence ° Te Te 130 7 Jan 9 Jan 
Minnesota & Ontario Paper_..____-_ s 13! 12% 13% ees 12% Feb 14 Jan 
Price Bros & oa Ltd common________ . 365 35 3634 1.645 32 Feb 375% Mar Montreal Island Power Company ives 25c 25c 25c Mar 40c- Feb 
5’, preferred 100 100 100 20 100 Mar 103. ~ Feb Molson Breweries _____ ont 24 23% 24 2, 180 23% Mar 26% Feb 
Provincial Transport  —- said enamel 10 10 100 9¥2 Jan 10 Feb 
Moore Corporation Ltd__...........- * can 58% 58 210 57% Feb 60 Jan 
ee 16 157% 16 181 15% Feb 16 Jan Mount Royal Hotel Co Ltd_________* s 12 14 1,079 642 Jan 13. Mar 
Regent Knitting preferred 25 23 23 75 22 Jan 23 Mar Noorduyn Aviation Ltd... e 434 4 4% 4% 350 3% Jan 4%4 Mar 
Rolland Paper preferred 100 105 106 30 105 Feb 106 Jan 
Power Corp of Can 6% cum Ist pfd_100 ‘ 10342 103% 30 99 Jan 105 Jan 
St Lawrence Corp common__._______ . 3 . » 4,285 27%, Jan 3% Feb G‘e N C Part 2nd preferred 50 am 45 45 40 35 Jan 46'2 Feb 
Class A preferred _-_50 29 195% 20 505 18%, Jan 22 Feb 
St ! rence Paper preterred 100 64 63 64 39 5834 Jan 68 Jan Quebec Pulp & Paper pr____.-.-_......- 46 38% 48144 9,602 3634 Jan 438142 Mar 
Shawinigan Water & Power___._-_-__® 17% 174% 17% 920 16% Feb 18% Jan Reliance Grain Co Ltd pfd 0 100 100 20 100 Mar 100 Mar 
Sick reweries common 23 23 2 2234 Jan 23% Feb Sangamo Co Ltd . eet 7, 72 200 22 Mar 22 Mar 
Preferred 22% 221% 20 2215 Mar 23% Jan Sarnia Bridge Co Ltd__-- se anieimaahiiaaa 108 108! 45 6 Jan 8 Mat 
Simon (H) & Sons commor 16% 1G 16% 105 16% Jan 16% Feb Southern Canada Pwr 6% cum pfd__100 22c 22c = 22 3,043 107 Jan 109° Jan 
Preferred 100 111 111 111 10 11] Mar 111 Mar 
Southern Canada Power * 11 11 140 1042 Jan 11'’%2 Jan Thrift Stores Ltd common -* -- 5 oy) 175 5 Mar 5 Mar 
Stee! Co. of Canaaqa common-_-_-_--_-_-® i3 73 73 135 69 Jan 73 Feb : 
Preferred _ ei 75 "5 "15 110 75 Jan "6 £=Jan United Amusement Corp Ltd A hn 18 18 4 18 Mar 18 Mar 
F Class B 17 17 186 17 Mar 17 Mar 
Tooke Brother: . 9134 29 110 161% Jan 22 Mar WIesGe TIOCEl | nicotene nate” - 11 11% 306 8 Jan 11% Mar 
Twin City Rapid Transit common 13%, 11% 50 11% Jan 1342 Feb 
United Steel Corp De 4\, 4 4\, 450 41, Mar 5% Jan Mines— 
Aldermac Copper Corp Ltd__-------_ * 16c 15c 16c 4,400 15e Jan 19c Jan 
Viau Biscuit common 13'% 15 178 12% Jan 5 Mart Arno Mines Ltd me EERE ee 5c 3c 6c 31,400 3c Jan 4c Mar 
Wabi » Cotton 58 59 130 58 Mar 592 Jan Aubelle Mines Ltd 1 : 38c 38c 4,600 37%2c Feb 45%4c Jan 
Walker (Hiram) G & W common___-_- 72 70 72 375 70 Mar 15 Jan Aumague Gold Mines Ltd_-~ ree | 92¢ 84c 92c 9,200 75c Jan 92c Mar 
Wilsils Ltd 201% 2034 105 1934 Jan 20% Feb Bear Exploration & Radium Ltd amici 2.10 2.10 2.10 100 1.65 Feb 2.24 Jan 
Winnipeg Electric common___--------* 644 634 644 175 6% Jan 6 Jan Beaufor Gold Mines Ltd jones a llc llg llc 13,500 8c Jan 14c Feb 
ON POSS St, SE Da SRA 100 79%4 80 15 75 Jan 83 Jan = 
Bouscadillac Gold Mines Ltd___----__ 1 ite 9c 9c 1,500 6c Jan 10c Mar 
Zellers Ltd common * 23 23 75 23 Jan 231% Feb Braiorne Mines “it4._.-- - 4 ions 17% 17% 200 15% Jan 17%4 Mar 
6 preferred 25 P 2842 28% 40 2812 Mar 292 Jan P ; 
. Cartier-Malartic Gold Mines Ltd___--1 9leoc 8c lle 52,000 6c Jan lle Mar 
Central Cadillac Gold Mines Ltd__--_ ] 8c 4%ac 8c 189,900 4c Jan 8c Mar 
Banks— 
Pes pees a = : a ‘ i : Dome Mines Ltd____--~ eset doin ° aie 27 27 200 26% Feb 2814 Feb 
Camedietes +4 a see — 2 = = oo Donolda Mines 3 13 2 i Soe 1.18 Mar 1.35 Feb 
taeral - - wa i9 19 19 “25 18% Mar 19 Mar Duquesne Mines Co Ltd ei ia 26c 26¢c 500 23c Jan 28c Jan 
ee ane 10 17% 17% AT% 350 fee a Midond Gold Mines... ...4.-..-200e . 20c 20c 20c 2,500 20¢ Mar 22c Feh 
ne ee ? ‘ 9 ‘ ’ 701, 1: Inspiration Min & Dev Co Ltd___-_--1 1.00 1.00 1.00 8,000 90c Feb 1.00 Mar 
Nova Scotia —_-.--~- douse 28 28 238 110 28 Feb 29% Jan J.-M. Consolidated Gold Mines Ltd___1 6c 5c 6c 8,672 3%sc Jan 6c Mar 
RS ee ee MONE 10 16% 16% 16% 2.815 15% Jan 16% Jan Joliet-Quebec Mines Ltd__---_------- 1 37¢ 20c =38c 1,212,510 T%ac Jan 38c Mar 
Kerr Addison Gold Mines Ltd___-_--~_.1 ao 13 13 200 11% Jan 13. Mar 
” Kirkland Gold Rand Ltd__ ee , 2c 6=—s« 32 1,000 7c Jan 15c Jan 
a Louvicourt Goldfields  ~..---------~~ bd 2.00 1.65 2.05 27,300 92c Jan 2.05 Mar 
= Malartic Goldfields . Bee in 3.40 3.40 1,000 3.40 Mar 3.86 Feb 
? McKenzie Red Lake Gold Mines_-__--1 “ 1.47 1.47 100 1.47 Mar 1.47 Mar 
Montreal Curb arkel Mining Corp of Canada Ltd___--__-__ * 450° 3.70 4.50 6,400 2.97 Feb 4.50 Mar 
Canadian Funda O’Brien Gold Mines Ltd_------------ 1 -- 2.35 2.55 2,425 2.25 Jan 2.90 Feb 
at pao as Ph, a Pandora Cadallic Gold Mines Ltd___-1 ia ize 12¢ 1,100 lic, Feb 3c, Mar 
od Rang , Pato Cons Gold Dredging Ltd__------ 1 — 15 5.25 5.00 Jan 5.40 Jan 
STOCKS— Sale Price of Prices Shares Range Since January 1 Pickle Crow Gold eniane Pr RRO | oa 3.20 3.20 200 2.50 Jan 3.60 Feb 
ie ae a ce 98c 1.10 8400 47% J 1.10M 
ib! Power & Paper common__-_-___*® 27 2% 2.368 2% Jan 3% Jan Quebec Gold Mining Corp__-----~-~--- 1 -_ c ‘ ‘ 4c Jan , ar 
— a. ioe 47% ag 18% =a ea Quemont Mining Corp.-.........----* 4.70 1.58 4.85 8,800 27%c Feb 4.85 Mar 
Bathurst Power & Paper class B 3% «2 Veg 25 3 Jan 4 Jan Red Crest Gold Mines Ltd_---------. bd 15¢ 15c =16c 4,500 6c Jan 19¢ Mar 
Brewers & Distillers of Vancouver Ltd_5 9 9 20 8%— Feb 9% Feb Reenter theeyn ——- rte. See ai 40c 40c 1,000 34c Jan 40c Mar 
itish ic 2 EE 17 16% -- 17 565 15%4 Jan 17 Feb Siscoe Gold Mines “Ltd_ cnahabiaensibns taiandbdiniioay 1 66%ec 65c 67¢ 6,300 6le Jan Tbe Jan 
British ‘Aeneas Oi co Ltd Dies oreo ° 25 247% 25 1,568 231 Jan 25% Jan Sladen-Malartic Mines Ltd_.___------1l -~ 53%c 55c 1,500 53%2c Mar 6l1c Jan 
-itich C ’ - Ps . & ‘ 51, ‘ \, ¢ 
British Columbia Pulp & Paper Co Ltd 41 40 - 41 200 36'2 Jan 45%2 Jan Seiloias Gines $006.000.< ...n as 65c 6le 65c 2.801 60c Mar 75¢e Jan 
Brown Cs common __.............- 1 3.45 3.00 3.15 11,580 2.30 Jan 3.30 Mar Sullivan Cons Mines Ltd_.----------- 1 1.70 1.62 1.70 5.870 1.50 Jan 1.80 Feb 
‘ ie a 4 4 5 5 ‘ S57 os 
OEE EIR E pS AN 100 55 54 55 195 45 Jan 55768 Mar Teck Hughes Gold Mines Ltd_.------i 4.10 4.05 4.10 700 3.60 Jan 4.10 Mar 
Calgary Power Co Ltd 6% pfd_---_100 105'2 106 935 105 Feb 107 Mar 
Canada & Dominion Sugar__-------- . 25 24'2 25 455 24% Jan 26 Jan Weet Maples ooo ce niicnctictinunsonce oa 1.40 1.40 200 1.40 Mar 1.58 Feb 


Canada Malting Co Ltd 

Canada North Power 7% preferred_100 
Canada Starch Co Ltd common 100 
Canada Wire & Cable 642‘: pid 100 
Canadian Dredge & Dock Co Ltd 


Canadian General Investments Ltd__ * 
Canadian Industries 


en class “DO” ...* 


50 50'2 
105 1042 105 
11 11 

10942 109'2 109! 
22 22 

=e 1334 13% 
= 167 2 168 


20 
85 


50 Mar 
i060 Jan 
11 Mar 
109 Feb 
21 Jan 
13 Jan 
159 Jan 


51% Jan 
106 Jan 
11 Jan 
111 Jan 
22% Jan 
13%4 Feb 
168 Mar 








Oils— 
Anglo-Canadian Oil Co Ltd___--~- ° 
Mest Crest Oll Oe 1bt......cccken~n” 
Home Oil Co Ltd itn 
Homestead Oil & Gas Ltd_------~-_-- 1 


1.02 1.07 
13c 19¢ 
4.00 4.25 
12c 14c 


2,500 
7,500 
3,685 
57,700 


86c Feb 
12%2c Feb 
3.10 Jan 


4%c Jan 





1.07 Mar 
19c Mar 
4.25 Mar 
14c Mar 





1236. 





For footnotes see page 
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Over-the-Counter Quotation Services 


s FOR SECURITY DEALERS AND 
FINANCIAL INSTITUTIONS 


Call or Write for Free Trial 


NATIONAL QUOTATION BUREAU, Inc. 


Established 1913 


46 Front Street, New York 4, N. Y. 































































































Chicago San Francisco 
Bid Ask Par Bié Ask 
eronautical a De 7.76 8.50 Keystone Custr“itan Funds— F rans 
Affiliated Pat BEG. nncwenen 1% 4.55 4.98 I ae 28.30 aes 
SAmerex Holding Corp.__--- 10 28% 30% CS RR i Poe? ee 29.39 aoe 
American Business Shares_---- 1 4.02 4.40 EE ee 21.01 gt 
American Foreign Investing_10c 13.85 15.02 geese a. eRe see ne Fa oe 
Axé-Houghton Fund Inc_-----~- 1 x15.98 17.13 i se enmepeaimenene ome 24.04 27 44 
Investing— (SD * eae 26.02 28.60 
x opens I TE 2 ssiakananenienenen 1 6 65% I a 14.77 16.24 
| © Sinaia seepeere 12.67 13.93 
Bond Inv Tr of America------. 105.34 ot Te, ee ee 5.89 6.54 
a 6 1943 20.85 — 
oe wep bewry Invest Co Inc_.--5 32.95 re Knicke:bocker Fund__-- .--~~-- 6.86 7.63 
ee 1 17.82 9. 
Guess Punt tee. Loomis Sayles Mutual Fund 102.80 104.90 
Canadian Inv Pund Ltd------. 1 3.50 4.10 Loomis Sayles Second Fund_.10 44.30 45.20 
a 31.56 33.94 Manhattan Bond Fund Inc-- 
Century Shares Trust__--- os lp pena cone eset ' 987 10.85 
SSN ee Oe a te 
FEpetent Fens Mass Investors ig aoe os 
urities com__-100 2,720 2,820 Mass Investors 2 RS. 23 3.22 
we seiasanceeeaieliniigiemeabes 100 142 147 Mutual Invest Fund Inc_...- 10 13.40 14.64 
a | 5.56 6.04 Nation-Wide Securities— 
Seapuqaweets ane (Colo) series B shares. ~~ bd 4.30 a 
Consol Investment Trust....--- 1 52 54 (Md) voting shares___-_-- 25¢ 1.44 1.57 
= 1 19.10 20.65 National Investors Corp__..._-. 1 8.53 9.22 
Snaeae Pune National Security Series— ‘ isin 
’ hares— BORE MPR cst cccncesencenes gf 2 
eee pede-esee . as 6.25 7.10 Income series...._...-.... whe 5.44 6.01 
7 com Industrial stock series_...._- 7.10 7.99 
.  ——— 250 1.43 ‘ Low priced bond series____-_.. 2.7 8.55 
wanes & Low ne stock common-__.. yt er 
n & Howard— Preferred stock series_._..._.. 8.55 44 
Piatanced | a NN 1 23.88 25.53 eee On ee, 6.11 6.78 
Stock Fund-_- 1 14.92 15.94 
New England Fund__--.--.... 1 14.76 14.91 
Fidelity Fund Inc @ 22.79 24.55 
Financial Industrial Fund, Inc. 1.97 2.17 New York Stocks Inc— 
‘First Mutual Trust Fund-_---- 6 6.45 7.19 Agriculture ___ 11.24 1235 
Fundamental! Invest Inc_----- 2 26.90 29.48 EEN i. pci imrindeetimmene 7.70 8.47 
0 SE SSS Ce ee 11.42 12.55 
General Capital Corp_-..-_...° 38.18 -- x Sees 10.53 11.57 
Building suppiy___..-------.. 8.38 9.22 
General Investors Trust-_.______1 5.98 6.05 eee rear 9.03 9.93 
Diversified Investment Fund__ 12.02 13.21 
Group Securities— Diversified Speculative_______ 13.08 14.37 
Agricultural shares_..__-. it Sa 8.16 Electrical equipment____.._-_. 9.34 10.27 
Automobile shares__.._---~~ = 2683 7.51 Insurance stock....--...-..- 10.64 11.69 
Aviation shares_........---. x7.40 8.14 Se SE EER Re 10.20 11.21 
Building shares_____ gpanaecnaiieniay x8.36 9.19 IIS - ania di ien tnscnccoecece apaananaacnaion 7.46 8.20 
Chemical shares_..------~- — x6.03 6.64 ES ee eS a » 2366 1281 
Electrical Equipment._..----- x11.10 12.19 SS RPE 7.65 8.42 
Food shares x5.34 5.88 Botrend equipment_____-._.. 8.79 9.67 
Fully Administered shares... x7.75 -) 2 = ss eS ee eee 7.25 7.98 
General bond shares_------~- - x*x9.23 10.14 North fo Trust shares— 
Industrial Machinery shares... x7.85 8.63 Series 1955____________ 1 3.06 an 
' Institutional bond shares.--.. x10.48 10.99 Series 1956__ 1 204 .. 
Investing — x8.16 8.97 
Low Price Shares__.....--. — x6.88 7.57 Putnam (Geo) Fund_...--.... 1 15.50 16.67 
Merchandise shares__.....-.. x7.29 8.02 
Mining shares__.-.--.--..--.  x5.24 5.77 Republic Invest Fund_-_....._ 1 3.81 4.18 
Petroleum shares x6.67 7.34 
Railroad shares x4.14 4.56 Scudder, Stevens & Clark 
Railroad stock shares...-.... x5.67 6.24 PE NE nic ccitaigiatinpictaas © 98.89 100.89 
RR Equipment shares____.--. x5.12 5.64 
Steel shares__ x4.98 5.48 Selected Amer Shares____._ 2% 13.37 12.40 
Tobacco shares x4.62 5.09 Sovereign Investors_______---- 1 6.59 7.22 
Utility shares. x5.41 5.96 State Street Investment Corp....-—«452.50 = 555.50 
4Huron Holding Corp_....__..1 42c 54c Trusteed Industry Shares_._.25¢ 86c 96c 
Income Foundation Fund Inc Union Bond Fund series A---. 25.08 25.86 
, Common api 106 1.58 1.73 ye ee AE Se _ 21.68 23.70 
Series C arena 9.12 9.97 
Incorporated investors_______ 8 25.96 27.91 
Union Common Stock Fund B_-. 7.68 8.40 
‘Independence Trust Shares__._* 2.50 2.82 Union Preferred Stock Fund _ _- 21.42 23.42 
U S El Lt & Pwr Shares A_-___ 18.45 peek 
‘Institutional Securities Ltd— 
Aviation Group shares_......09 12.72 13.94 Wellington Fund 1 18.24 19.90 
Bank Group shares_____..__. 95c 1.05 
Insurance Group shares__._ . 1.10 1.21 
Stock and Bond Group shares. 13.40 14.68 Investment Banking 
Investment Co of America_..10 27.92 30.35 Corporations 
ABlair & Co 1 47% 51% 
Investors Fund O-.--...---...1 14.59 14.93 AFirst Boston Corp_---.--- 10 = 395¢ 4116 
New York City Banks & Trust Gos. 
Bid 4sk 
Bank of the Manhattan Co. 30 27% 2834 Fulton Trust. 100 185 200 
- Bank of New York__________ 441 453 Grace National _..--__----_ 100 200 ~ 
. Bankers Trust 0 47 49% Guaranty Trust __...._...-_-_.100 340 348 
Brooklyn Trust _..-..______ 100 124 129 Irving Trust 10 17 18 
Kings County Trust__---~---~- 100 1,745 1,795 
Central Hanover Bank & Trust 20 109% 112% Lawyers Trust_._...____._..-...25 42% 45% 
Chase National Bank________ 42 44 
Chemical Bank & Trust______ 10 50'% 5234 Manufactures Trust Co com..20 57% 6014 
ercial National Bank & Conv preferred_________-__ 29 50 52 
ply 5 EE 5034 53% Morgan (J P) & Co Inc____- 100 289 299 
Continental Bank & Trust__.10° 2334 25% National City Bank_._.__-- ac | 41} 43% 
= Exchange Bank & Trust_20 537, 5638 New York Trust 103 107 
Trust 50 at% 95% Public Nat'l Bank & Trustee 423; 45% 
uciary Trust _..._.________ 33% 35% Title Guarantee & Trust__...12. 121% 1338 
Pirst National Bank____.___ 1001 830 §=6.1,870 Onited States. Trust____..... 100 1.480 1,525 





For Quotations on Real Estate Bonds 
SHASKAN & Co. 


Members New York Stock Exchange 
Members New York Curb Exchange 


40 Exchange Piace, New York 5, N. Y. 


Tel: Digby 4-4950 


Bell Teletype NY 1-953 





Reorganization Rails 


(When, as and if issued) 

































































Bor ds— Bid Ask Bid Ask 
Akron Canton & Youngstown— Stecks — 
yd ee ere 1988 9942 10112 Akron Canton & Youngstown— 
6760 GINS Disc ntkeenid 1988 99'2 101% ee 52 54 
Chic Indianapolis & Louisville— |)... fe 88 90 
PR EA 1983 872 892 
ee ee ee eet 003 67 69 Chicago Milw St Paul & Pacific 
Chicago Milw St Paul & Pacific 9 21 23 
i - a as 1994 104%, 105% I 57 Sl 
Gen income 4'%s A___-__ 2019 9354 94% Chicago Rock Island & Pacific— 
Gen income 4's B_____- 2019 79% 80% eg RE ag ETI a 23 25 
Chicago Rock Island & Pacific— | sO ae 10 54 56 
. ae 1994 105 107 
Conv income 442s__----- 2019 79% 81% Denver & Rio Grande com-_-_-- 25 27 
Denver & Rio Grande— SE 551% 574 
eee. 2018 74 76 
1st 3-4s income__________ 1993 95% 9712 Seaboard Ry common____ _.---- 26% 284 
Seaboard Ry ist 4s___.__-______ 100 102 ee ae ee 674 
SROGRE GEE cccccsnsncsmnan 80'4 824 
e 
‘ 
Insurance Companies 
Par Bia Ask Pare Rid ack 
Aetna Casual & Surety new_._.__ 7434 78% Home —B 28% 29% 
Aetna — 10 55% 5734 Homestead Fire___--._------ 10 14%4 1634 
Aetna Life__ 10 48%4 502 Insur Co of North America_..10 93%. 96% 
Agricultural 25 75% 79 Jersey Insurance of N Y¥-_---- 20 37% 40% 
American Alliance_......____ 10 «23 25 Maryland Casualty_._-..-.--- 1 9% 9% 
American Casualty__..______ a: see 13% Massacnusetts Bonding__--_- 12% $$77 8012 
American Equitable__._._______ 5 17% 19% Merchant Fire Assur____------ 5 4874 5144 
American Fidelity & omnia 1134 125% Merch & Mfrs Fire N Y------ 4 6%% 1% 
American of Newark___.____ 2% 16%%4 18 
American Re-Insurance______ 10 56% 5912 Monarch Fire Ins ~----.---.. 4% 542 
American Reserve___..______ 10 «=23 2442 National Casualty (Detroit)._.10 29%, 31% 
American Surety............_ 25 62 64% National Fire................19  61'2 642 
Automobile 10 38% 4134 National Liberty____._______-__ 2 7 Be 
National Union Fire___-__ __ 20 181 191 
Baltimore American_________ 2% 6% 7% New Amsterdam Casualty____- 2 26% 28% 
Bankers & Shippers_._._._._.____25 792 8412 New Brunswick_______--_~-. er 29% 32% 
Boston __ a 645 670 New Hampshire Fire___-_-~-. 10 45% 4734 
| | ea 21% 225% Se. 2. ee § 13% 15%% 
City of New York___..______ 19% 21% 
Connecticut General Life_____ 10 614% 63% North River -2.50 23% 25% 
Continental Casualty__..______ 5 48 5012 PEERORIIEED. cn cicmesnmecne 5% 6% 
Crum & Forster Inc__________ 10 30% 323% Northern aN 3 12.50 9042 95 
,.. 3, Sse 25 101% 10642 
Employees Group 33% 36" Pacific Indemnity Co___-.__-_ 10 53% 5534 
Employers Reinsurance ._____ ° 5934 6334 ee ee 10 87% 91% 
EE Ron Lie teamed 50 5312 Preferred Accident____._.______§ 1354 15% 
Fidelity & Deposit of ia ~~20 159 165 Providence-Washington —.____ 10 3438 367% 
Fire Assn of Phila_..._______ 10 72'% 76% 
Fireman’s Fd of San Fran____10 94 98 Reinsurance Corp (NY) --_--__ 2 5% 7 
Firemen’s of Newark _. _..____ 5 13% 15 Republic (Texas) ~..--.....- 10 29% 31% 
Franklin Fire__ aa 5 24% 26% Bavere (Paul) Pire_____........ . 10 23% 25% 
St Paul Fire & Marine_____ 12% 77% 8034 
General Reinsurance Corp___._-B 553 1% 5612 Seavoard Surety___---.-_-___ 10 49% 5134 
Gibraltar Fire & Marine_____ 10 19% 21% Security New Haven_________ 10 345% 365% 
Glens Falls Fire__.-._.__.____ 56 46% 49 Springfield Fire & Marine___.25 120% 126 
Globe & Republic w 5 9% 10% Standard Accident enunke.: 37 40 
Globe & Rutgers Fire Ins. com. 261 27% 
2nd preferred —.....--... am’ @h% 85% Travelers - -100 559 574 
Great American_ 6 31 32% O 8 Fidelity & Guaranty ees 393% 41%2 
Hanover 10 x28" 30% U & Fire___- 50% 53 
Hartford Fire__.._..________ 10 107! 1113 U 8S Guarantee___.__________ ie 7412 19 '% 
Hartford Steambotler Inspect..10 45 %4 46% Westchester Fire__.________ 2.50 34%% 367% 
Bid Ask Bid hab 
Arkansas Pow & Lt oe. 106'2 106% Oklahoma Gas & Elec 2%4s_1975 100% 10034 
Armour & Co 4'%s________ a i Pennsylvania RR 3%s____- 1968 a ile 
Birmingham Electric 3s_.__-_ ipa 104 104% Pere Marquette 3%ss_______1980 106 106% 
Conn Light & Power 3s_.__._1974 108 ee Potomac Edison 3s___._____ 1974 
Empire District Elec. 3¥%s_._1969 10834 109% Public Service (Indiana)— 108% 108%4 
Florida Power 3%@s______-__ 1974 10814 109% 3%s series E___.---.._._ 1973 
Florida Power & Light 3'%s_ iste 110% 111% Puget Sound Pow & Lt— 
hh ON gees: 1979 107% 108 4 4%s --1972 108% 109%% 
San Diego Gas & E) 3%s__1970 111% 113 
Houston Lt & Pow 2%s____1974 106 106%. South Carolina Pow 3s____1975 10135 101% 
Kansas City Term Ry 2%s_1974 103 ies Sou’western Pub Serv 3%s_1974 104% 104% 
Tri-Continental Corp 3%2s__1960 105 105% 
Miss Power & Light 3¥%s_.1974 10534 106'% Wabash RR 3%s__----~_-- 1971 100 10012 
Narragansett Elec 3s______ 1974 108 1083 Washington Terminal 25¢s_1970 10134 102% 
New Orieans Public Service York Corp. 4%s_--.---____ 1958 105%4 106%, 
| ES a a 74 107% 107%4 








Quotations For U. S. Treasury Notes 


Figures after decimal point represent one or more 32ds of a point 


Matority— Int. Rate Bid Ask 
Dec. 15, 1945.._-._...00 %% 100 100.1 
tMar 15, 1946_.__..... 1 % 1006 100.7 
tDec 15, 1946......---. 1%% 100.27 100.28 
salar 19 1967 _ 1%% 100.16 100.17 
tSept. 15, 1947___________ 1%% 101.2 101.3 
$Sept.: 16, 1947_.._._..._. 1%% 100.20 100.22 
Sept. 15, 1948_________ —14%% 101.1 101.2 


Maturity— Dollar Price 100 Plus 
Certificates of Indebtedness— Bid Ask 
Ss Aor: 1, 1968 .0612 .0712 
SU Be Bo hice .0753 .0824 
, 2 » Sees .0779 .0860 
3" F Se. Tea .0759 .0871 
3%s Gept: 1, 1946_.....--... .0740 -.0836 
3%s: Get. 1, 1946... .0772 .0879 
$%s Dee: 1, 1945....._______ -0871 -1011 
t0.90s Jan. 1, 1946__________ .1012 .1169 
t%es Feb: 1, 1046.........__ .0821 .0995 
~%s March 1, 1946_________ 4 .0707 .0897 





a Odd lot sales. 


b Yield price. 


Casting Co. with the W. B. Jarvis Co. 
to Stock Exchange. r Canadian market. s Cash sale—not included in range for year. x Ex-dividend. 


y Ex-rights. 
*No par value. 
furnished by sponsor or issuer. 


+In default. 


tThese bonds are subject to all Federal taxes. 


e Ex-interest. 


f Flat price. 


c Result of the merger, effective Jan. 1, 1945, of Doehler Die 


d Deferred delivery. k Removed 


AQuotations not 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show a decrease com- 
pared with a year ago. Preliminary figures compiled by 
us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Satur- 
day, March 17, clearings from all cities of the United 
States from which it is possible to obtain weekly clear- 
ings will be 3.8% below those for the corresponding 
week last year. Our preliminary totals stand at $1i,- 


039,810,582, against $11,464,751,497 for the same week in 
1944. At this center there is a decrease for the week 
ended Friday of 5.9%. Our comparative summary for 
the week follows: 











CLEARINGS—RETURNS BY TELEGRAPH Per 

Week Ending March 17— 1945 1944 Cent 
Te aaa -_ $5,086,793,360 $5,402,869,646 — 5.9 
Se, 459,425,770 430,130,824 + 68 
Suillageiphia _......... aes 596,000,000 557,000,000 + 7.0 
in a RRS A id 327,875,230 305,708,716 + 7.3 
ee Oe oe 178,006,203 175,169,301 + 1.6 
) Saas 187,100,000 175,500,000 + 6.6 
Ban Francisco  ~_--_-_ 256,190,000 249,132,000 + 28 
0 eee 249,567,341 243,552,335 + 2.5 
I i 198,131,814 210,071,005 — 5.7 
TT TEETER: 140,615,114 129,709,496 + 8.6 
Ten cities, five days__._ $7,679,704,832 $7,878,843,323 — 2.5 
Other cities, five days__ 1,520,137,320 1,587,619,980 4.3 
Tot. all cities, five days $9,199,842,152 $9,466,463 ,303 — 2.8 
All cities, one day-_____ 1,839,968,430 1,998,288,194 — 7.9 
Total ail cities for week $11,039,810,582 $11,464,751,497 — 3.8 


_— 





Complete and exact details for the week covered by 
the foregoing will appear in our issues of next week. 
We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended Mar. 10. For that week there was an increase of 
14.3% the aggregate of clearings for the whole country 
having amounted to $10,453,306,624, against $9,145,775,- 
477 in the same week in 1944. Outside of this city there 
was an increase of 11.0%, the bank clearings at this 
center having recorded an increase of 17.1%. We group 


In the following we furnish a summary by Federal 








of 15.7%. 


by 1.6%. 





13.8% 
1 16.7%. 


Reserve Districts: 
SUMMARY OF BANK CLEARINGS 
1 





Week Ended March 10 1945 944 

Federal Reserve Districts $ $ 
Re Rae ee 12 cities 401,749,626 365,364,279 
ee § 0 Se ee ilies 6,027,979,665 5,145,204,266 
et ED Cachan ainnacieennimaion 3 © 676,221,390 584,228,692 
EE ES es ae Us 7 « 580,901,029 517,955,757 
ERS SPE a eee es 285,348,984 254,596,919 
ee BIN = ihn lide eilcctncmenninetinnee — * 413,977,074 383,629,984 
7th Chicago ...... ~~ 613,994,873 559,029,323 
NE. Titi tI Ioets dio ctampaelcastindidnaileplinaeianpbigduiniie 4* 279,223,602 266,126,287 
EE NIE tetitintin icterinnnihsiacniscnciitinianinenceeanitiil ? 193,544,355 196,749,257 
SIE ce. Gi cee eeuncuen | iy 309,706,485 295,168,837 
ne Se ae > 154,274,832 135,607,705 
ee DD See 10 “ 515,910,709 442,114,171 

TEED Uidiiidndaitibamcbnnenmetnblame tna 111 cities 10,453,306,624 9,145,775,477 





Outside N. Y. City te 4,606,880, 267 





fete] ++4+4++ 

“ee 
SO eee ows 
UdeODrodDiOMN 


ad 


In the Kansas City Reserve District the total 
record a gain of 4.9%, in the Dallas Reserve District o 
and in the San Francisco Reserve District of 


1943 


$ 
378,412,105 
4,465,580,637 
605,272,990 
510,240,847 
241,103,246 
329,392,853 
554,545,581 
241,363,905 
196,562,053 
270,758,487 
118,312,486 
423,741,916 








8,335,286,258 - 





4,152,180,946 





+ |+ 
elie 
ath be 
2 | 





4,013,156,924 


the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the tota 
show an expansion of 17.2%, in the Boston Reserve Dis 
trict of 10.0% and in the Philadelphia Reserve Distri 
In the Cleveland Reserve District there is 
improvement of 12.2%, in the Richmond Reserve Distri 
of 12.1% and in the Atlanta Reserve District of 7.9%. I 
the Chicago Reserve District the totals are larger bi 
9.8%, and in the St. Louis Reserve District by 4.9%, bu 
in the Minneapolis Reserve District the totals are s 










lle 


: 


1942 | 


$ 
352,053,075 
3,744,714,281 
561,681,858 
469,794,27 
224,890,49 
222,112,594 
512,470,090 
195,723,888 
Fy Ape 
198,976,3 
103,074,692 
358,630,91 





7,132,055,342 





3,521,502, 








Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for February and the two months of 1945 and 
1944 follow: 








Description ——HMonth of February ——Two Months—— 
1945 1944 1945 1944 

Stock, number of 

IE gitinininenee 32,612,585 17,100,772 71,607,780 34,912,166 

Bonds 

Railroad & misc. 

beads —.....- $177,921,900 $347,656,900 $510,287,300 $374.314,800 
Foreign govern’t 

SOGGe +052 13,430,300 6,832,000 22,236,600 16,236,000 
U.S. government 

We s2 394,500 292,000 1,182,900 1,344,350 

Total bonds__ $191,746,700 $354,780,900 $533,706,800 $691,895,150 


The volume of transactions in share properties on the 
New York Stock Exchange for the two months of 1942 
to 1945 is indicated in the following: 


1945 1944 1943 1942 
No. Shares No. Shares No. Shares No. Shares 
38,995,195 17,811,394 18,032,142 12,993,665 
32,612,585 17,100,772 24,434,084 7,925,761 


Month of January____- 

February —_- 

The course of bank clearings at leading cities of the 

country for the month of February and the 2 months 

ended with February in each of the last four years is 
shown in the subjoined statement. 


BANK CLEARINGS AT LEADING CITIES IN FEBRUARY FOR 4 YEARS © 


Jan. 1 to Feb. 28 








——Month or February—— 




























(000,000 1945 1944 1943 1942 1945 1944 1943 1942 
omitted) $ $ 3 $ $ $ $ $ 
New York 24,227 22,301 17,169 13,506 53,170 45,594 35,571 30,443 
Chicago -. 2,072 1,998 1,639 1,538 4,422 4,067 3,449 3,392 
Boston __- 1,412 1,451 1,250 1,210 3,061 3,056 2,686 2,595 
Phila. __.. 2,544 2,542 2,262 2,123 5,485 5,301 4,766 4,640 
St. Louis_ 685 722 595 507 1,497 1,480 1,238 1,078 
Pittsburgh_ 982 1,037 897 774 2,105 2,125 1,858 1,633 
San Fran.. 1,138 1,109 887 775 2,480 2,294 1,908 1,673 
Baltimore_ 619 605 524 427 1,339 1,256 1,095 931 
Cincinnati 504 454 390 358 1,056 953 821 746 
Kans. City 757 775 699 524 1,715 1,627 1,431 1,138 
Cleveland_ 839 842 707 620 1,817 1,776 1,527 1,340 
Minn. ~~--~ 534 553 426 357 1,192 1,175 907 783 
New Orl.__ 350 390 295 245 785 756 627 514 
Detroit -. 1,424 1,522 1,275 782 2,946 3,207 2,656 1,735 
Louisville — 323 290 276 217 702 614 569 489 
Omaha --_ 281 315 250 172 619 655 522 359 
Providence_ 69 63 63 58 155 141 127 128 
Milwaukee_ 143 140 124 105 312 308 267 227 
Buffalo —__ 244 270 213 197 533 562 453 423 
St. Paul_- 179 204 154 140 393 420 326 305 
Denver -__- 230 226 188 159 503 477 393 332 
Ind’apolis_ 120 126 104 101 265 255 228 225 
Richmond_ 306 309 261 221 686 637 559 474 
Memphis — 180 190 161 141 420 401 340 322 
Seattle ___ 335 360 331 245 729 748 672 536 
Salt L. C’y 103 110 94 79 245 239 212 186 
Hartford — 62 61 50 54 134 138 114 126 

Total _. 40,662 38,965 31,284 25,635 88,769 80,262 65,322 56,767 
Oth. cities 4,743 4,626 3,708 3,280 10,304 9,432 17,778 7,089 
Total all 45,405 43,591 34,992 28,915 99,073 89,694 73,070 63,856 
Out. N. ¥Y.. 21,177 21,290 17,882 15,408 45,902 44,099 37,498 33,413 











We also furnish today a summary of the clearings for 
the month of February. For that month there was an 
increase for the entire body of clearing houses of 4.2%, 
the 1945 aggregate of clearings having been $45,405,- 
094,471 and the 1944 aggregate $43,591,816,956. In the 
New York Reserve District the totals are larger by 8.4%, 
but in the Boston Reserve District the totals are smaller 
by 2.1% and in the Philadelphia Reserve District by 














! 
0.3%, and the Atlanta Reserve District of 1.1%, but the 


Richmond Reserve District registers a gain of 4.2%. 


In 


the Chicago Reserve District the totals show a decline of 
0.2%, in the St. Louis Reserve District of 0.2% and in the 
Minneapolis Reserve District of 5.6%. 
serve District is able to show an increase of 4.2%,’ but ih 
the Kansas City Reserve District the totals show:a de- 





The Dallas Re- 


crease of 3.7% and in the San Francisco Reserve District 








0.1%. The Cleveland Reserve District records a loss of of 1.3%. 

Month of February— 1945 1944 

Federal Reserve Districts $ $ 
lst Boston ---~-.-. 14 cities 1,640,025.126 1,674,803,022 
OS SBE smncdcncctacconscmeenctnn 14“ 24,971,707,114 23,037,829,004 
3d Philadelphia ----. detente ua 2,654,643,625 2,657,339,321 
Gl GHRPIOING . sab ck ccecctdiciccutsawemnin ne 2,538,662,101 2,546,689,144 
DOT TS, = citewicngnespepanseuncan . * 1,182,217,305 1,134,893,427 
Gth Atlante .......-- - uae 1,735,457 ,662 1,755,014,414 
Vth, CRIGREO . cccenscencsnccneescneoares 3. * 4,102,894,182 4,111,160,125 
Oth Gt. Towle ...<c...ccccaccenouscoase  s 1,199,740,741 1,213,012,197 
AD EE tépusmoma 16 =“ 799,822,967 847,401,453 
16th Mansas CMY 2nn nna mesoesnncsn | The 1,426,581,591 1,480,839,396 
Lith Dates ....cceccccmcceereeeosnenasg= 11” 1,074,249,160 1,030,750,219 
12th Bam Pranciseod ..<an-nccnconnceccoes 19 “ 2,079,092,897 2,102,085,234 
0) a. 185 cities 45,405,094,471 43,591,816,956 








Outside N. Y. City - oo 21,177,844,835 





We append another table showing the clearings by 
years. 














2 Months 

Federal Reserve Districts 2 
2st - Bast. acocencecs 14 cities 3,560, 250,544 
94 New York ........-.ccecsccee---~ 14 =" 54,749,601,720 
3d Philadelphia --~.-~....-..-...------ ~~ 5,719,923,069 
Se ee eee ee il 5,435,827,002 
Sth BMichmond ....-..c-cccnnneessnn=-nn a! 2,540,792,588 
Gt AMARA cnccmccceccecccecnsussccceo 16“ 3,795,001,180 
%th Chicago -~~---~---------~----------- — ? 8 669,293,305 
Sth St. Louls ........-....-..---------- : as 2,645,091,324 
Oth Minneapolis ~-----.---------------- 16“ 1,780,178,011 
10th Kansas City ~-----------~--~--------- ag 3,187,585,442 
llth Dallas ----- 3 2,419,403,220 
12th San Francisco ww ° 4,570,075,998 

EE oo ecinscicgsiia eee gulntrcaagdannenTapasamanions 185 cities 99,073,023,403 


21,290,328,895 


Federal Reserve 


2 Months 
1944 
$ 
3,539,857,833 
47,109,257,330 
5,540,581,902 
5,301,482,303 
2,344,802,928 
3,487,064,364 
8,511,141,385 
2,520,620,697 
1,784,941,841 
3,103,035,295 
2,107,989,296 
4,343,546,920 





89,694,322,094 








Outside N. Y. City 45,902,621,710 





44,099,487,767 


Inc. or 
Dec. % 
— 2.1 
+ 8.4 
— 0.1 
— 03 
+ 4.2 
— 1.1 
— 0.2 
— 0.2 
— 5.6 
— 3.7 
+ 4.2 
— 1.3 





+ 4.2 





— 0.5 


1943 
$ 

1,449,099,988 
17,766,559,443 
2,337,346,907 
2,167,704,115 
982,305,134 
1,326,482,392 
3,423,249,143 
1,641,278,123 
657,297,255 
1,268,232,373 
823,019,881 
1,729,559,683 





34,992,134,337 





17,882,708,141 


1942 | 
me 
1,405,567,23 
14,073,811, 
2,217,257,86 
1,910,972, 
841,159,82 
1,129;080,03 
2,770,139, 
874,596,42 
565,061,1 
972,646,96 
737,519, 72 
1,417,488,7 





28,915,301,937 


15,408,332,632 


| 
Districts in the two months for tout 


Inc. or 
Dec. % 
+ 0.6 
+ 16.2 
+ 3.2 
+ 2.5 
+ 8.4 
+ 8.8 
+ 

+ 

+ 








+ 4.1 


2 Months 
1943 
$ 


3,112,961,249 
36,836,688 ,454 
4,965,558,444 
4,570,535,465 
2,068,907,204 
2,786,159,889 
7,181,131,087 
2,165,963,689 
1,395,069,934 
2,617,556,825 
1,707,755,843 
3,662,356,540 





73,070,644,803 





37,498,652,397 


2 Months 
1942 
$ 


3,034, 769,932 
31,677,401,7 
4,849,656, 
4,068,694,21 
1,824,966,3 
2,391,312,9 
6,112,247,86 
1,907,186,51 
1,234,393,4 
2,080,921,71 
1,574,857,94 
3,100,377,83 








63,856,787, 258 





33,413,047, 791 





The following compilation covers the clearings by months since Jan. 1, 1945 and 1944: 
MONTHLY CLEARINGS 








Clearings, Total All 


Months— 1945 > 
$ 
JRUEBED s. nnccemansscnase 53,667,928,932 46,102,505,138 
Poereary...i..-----.-+-+ 45,405,094,471 43,591,816,956 








Two months-_-_------ 99,073,023,403 89,694,322,094 


Inc. or 
Dec. “% 
+ 16.4 
+ 4.2 





+10.5 


1945 
$ 


24,724,776,875 
21,177,844,835 


45,902,621,710 





| 
' 


Clearings Outside New York——-————-+ 
1944 





Inc. or 
Dec. % 
22,809,158,872 +13.3 
21,290,328,895 — 05 
44,099,487,767 + 41 











We now add our detailed statement showing the figures for each city for the month of February 












































































and the week ended March 10 for four years: 











8 d March 10 
Clearings at— Month of February weet we oa Inc. or 1945 1944 - eine o 1943 
First Federal Reserve District—Boston— $ Ps i — %o es $ Dec. % $ $ Dec. % $ rig 
1945 nc. or 497 3 
1,016,489 940,344 + 8.1 856, 
jn 8,257,153 7,360,364 +133 eer, an 3,293,546 3,415, 
a er 13'062;406 13'652,036 433 5 ose tee 273 5 coe tah 791 — 34 one skeen tas ree 914,208,611 299,708,767 
oe “ae “ee “ee ee ee ee 
Holyoke 1,959,274 2,241,771 —12.6 ees 7274100 - 4. 523,267 406,732 $28.7 479,200 605,72 
Lowell 2'039,409 1,913,861 + 66 4,350,321 4.274, 100 + 41 26 » 206:732 rg tae — 
New Bedford aes 4:939,080 5,046,157 — $3 11,592,634 10,280,372 bly 4.580920 4,165,170 +10.0 4.545.939 3,717,9 
Springfield 18,521,685 17,829,377 + 3.9 39,233,814 39,232,674 ae 3'112.623 2'831,486 + 6.4 2,725,660 2,761,471 
Woresster ‘ 12,063,090 11,755,055 + 26 26,655,565 23,973,889 +e He 15,197,820 + 24 14,715,187 880, 
Oonn.—Hartford wr 62,124,210 61,889,204 + 04 134,787,325 138,243,150 — 25 15,555, oe ane rae 5338 608 5°821.123 
New Haven - 26,262,807 27,800,620 — 55 56,010,404 55,834,990 + 03 6,612,822 Sacer ae ee ae 
be par nd aes pa tigeed bye ny med re 13eSr8 ono 141,286,500 + 98 15,930,800 13,493,600 Tisi 29,607,600 17,097, 
HF a dates °3.770,107 #7386,730 t161 6,251,179 5,541,874 +12.8 603,921 1,008,182 —40.1 601,255 ‘ 
enemy ——————— = 352,053,075 
Total (14 cities) __._______ 1,640,025,126 1,674,803,022 —21 3,560,250,544 3,539,857,833 + 0.6 401,749,626 365,364,279 +02 srr 
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Clearings at— 


1945 
$ 


Second Federal Reserve District—New York— 


CC — 
lg ERE ES ae 
DIIIINY “isis cicntinnasaceitnenghindeemaannant “~ 
a i 
DT, . cocunsioanmmennee a 
i CN EE oa 
a REE EES REECE eee on 
EES een o 
a 2 

Conn.—Stamford -.......--..-.. 

St DONGRED on concnncenmnan 
EE 
SE Ee ee 
RE Le i 

Sees £26 G00) 2c wcnccce s 


87,755,953 
7,976,381 
244,493,512 
4,402,630 
4,361,255 
227,249,636 
53,314,072 
25,747,786 
5,413,028 
30,971,708 
1,887,793 
115,893,339 
158,022,975 
4,217,046 


24,971,707,114 


Third Federal Reserve District—Philadelphia— 


EN EE A a 
i ins ci ccmsmrahpennermere 
ii nat sedapenenerenisenaninines 
ee 
REESE OS Sera ae 
0 
PE  cccmasincaeameeemaee 
CC 
I: nich nieces aperandahineieeantntninabints 
GEE ee 
a 
Fe - 
I, kas cnchdacdeaitinaneniibauiiapemepanas - 
a ene 
ae ee aualiaien 
Del.—Wilmington —---.---~.---.-. 
W. J.—Trenton___-- oe nen eme 


eo | 


2,319,546 
3,683,239 
3,223,402 
11,087,255 
256,792 
266,848 
897,859 
000,000 
),582,259 
,428,927 
301,720 
075,006 
,615,357 
707,785 
,975,052 
21,531,078 
16,691,500 


~ 
HIBDNA LNW 


= Nt 


2,654,643,625 


Fourth Federal Reserve District—Cleveland— 


a 5 ctseusalveninas 
ID in ieicianai chitinanteneniningenenin 
REE eae ee 


Ee oes o 
TE Seas a 
EE Se ie 


oo incpesccemeanigttaninae 
EE a im 
oS ee 
a 
Ky.—Lexington ----.-----.--... 
W. Va.—Wheeling —-----..-__ meas 


Total (17 cities)_._.......-._. 


14,908,276 


504,731,806 
839,909,431 


64,220,600 
3,620,291 
1,332,749 
9,627,521 

14,329,541 
8,551,120 

37,482,682 
1,294,546 

836,107 


982,149,963 


10,926,219 
13,528,982 
20,968,291 
10,243,976 


2,538,662,101 


Fifth Federal Reserve District—Richmonad— 








W. Va.—Huntington —---..--. “a 
| ET ECE me 
° Ss aon a 
@ C.—Charleston —......-..... aie 
Columbia ~~~ ici 
Md.—Baltimore ~~... ..- o 
Prederick ~~ 
. C.—Washington  --.----... — 
2 Be Pee - 


6,193,534 
24,750,000 
306,924,699 
9,808,235 
14,789,944 
619,540,697 
2,828,685 
197,381,511 





1,182,217,305 


Sixth Federal Reserve District—Atlanta— 








Tenn.—Knoxville .-...._______ 
I tbat decinstt apsininsoien J 
A i enieanaien ™ 
EES ea _ 
i ile cee iad doe dinner cnat 
Macon ---_-- 
Pla.—Jacksonville ........-_.._ im 
ED taertiidhintitichinnes pontine 
Ala.—Birmingham —----..... - 
i a - 
Montgomery —_-__ Tnianaadinnmiael 
Miss.—Hattiesburg —.--..._____ =. 
a cla iae denemap ae i 
i m 


Vicksburg - __. 
La.—New Orleans 








Total (16 cities) .--........ 


61,076,141 


161,953,008 
611,300,000 


9,994,364 
9,549,137 
7,933,105 


210,746,737 


17,179,154 


234,978,925 


20,320,529 
6,714,896 
11,991,000 
16,471,065 
3,275,514 
1,138,698 


350,835,389 


1,735,457,662 


Seventh Federal Reserve District—Chicago— 


Mich—Ann Arbor -_-.......... 








Jackson ...... 








Indianapolis —-_ 
I . 
7 TE 
Wis.—Madison -._..._..___ 
I 
Oshkosh -..._ 
Ea eal 
SE eae a 
EE 














ew ee we ow ww wwe 


Sterling____-_ Sea 
Total (31 cities) 


ee ee eee eee 


2,770,284 


1,424,767,244 


7,590,565 
23,021,113 
4,213,845 
18,385,915 
6,754,567 
3,672,373 
12,995,372 
22,493,007 
120,652,357 
14,031,533 
47,893,227 
9,067,270 
143,470,145 
2,516,499 
4,099,912 
666,085 
1,986,023 
9,565,085 
62,259,050 
29,419,329 
960,095 
2,872,933 
2,329,815 


2,072,068,121 


7,316,212 
26,429,631 
9,497,430 
8,247,671 
881,474 


—_—_—_————_Month of February—— 


1944 
$ 


51,699,443 
6,483,191 
270,924, 168 
5,148,133 
5,150,342 
22,301,488,061 
53,439,424 
28,538,211 
5,128,602 
31,147,616 
1,714,959 
117,627,147 
154,631,652 
4,708,055 


23,037,829,004 


2,395,632 
3,719,363 
4,028,863 
11,654,462 
6,981,521 
2,415,197 
2,578,108 
2,542,000,000 
5,467,073 
11,209,859 
6,968,011 
6,950,243 
1,447,726 
680,267 
3,114,600 
23,251,396 
22,477,000 


2,657,339,321 


16,879,394 
454,938,803 
842,230,618 

71,955,300 

3,776,936 
1,372,584 
8,382,056 
14,328,321 
7,986,087 
41,388,536 
1,214,108 
886,427 
1,037,599,328 

12,085,889 

14,839,123 

7,500,000 
9,325,634 


2,546,689,144 


4,773,495 
26,236,000 
309,082,625 
9,228,549 
14,786,413 
605,561,265 
2,815,896 
162,409,184 


,134,893,427 


— 


45,193,395 
170,208,153 
599,800,000 

9,534,682 
8,521,914 
9,179,750 
213,632,971 

15,562,006 
235,445,922 

20,227,107 

6,923,023 
12,992,000 
13,735,158 

3,133,859 

224,212 
390,705,262 
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1,755,014,414 


2,585,356 
1,522,554,400 
7,507,172 
22,721,174 
4,097,470 
15,784,535 
7,070,307 
3,933,074 
13,291,572 
23,538,399 
126,434,459 
16,534,802 
33,075,238 
8,873,486 
140,691,128 
2,405,224 
4,090,301 
800,342 
2,322,254 
9,063,473 
61,034,060 
30,178,632 
872,590 
2,869,161 
2,550,824 
1,998,931,877 
6,806,607 
22,894,178 
9,116,817 
7,797,101 
734,112 
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4,102,894,182 


Bigkth Federal Eeserve District—St. Louis— 


ifo.—-St. Louls __ 
Cape Girardean 














ee 
Zy.—Louisville __ 
Tenn.—Memphis 
Mil.—Jacksonville ...... so 
Quincy 


Total (7 cities) 


ee we ew wwe ee 


685,897,935 
4,766,801 
650,147 
323,134,969 
180,372,254 
583,458 
4,335,177 





1,199,740,741 





4,111,160,125 


722,218,233 
4,973,599 
843,842 
290,015,360 
190,029,225 
508,938 
4,423,000 


1,213,012,197 





A 
to 


| 


| 


NPR OP 
ODMH RONDR 


| 
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ee ey 
— ped 
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- Jan. 1 to Feb. 28- -~ 


1945 
$ 


159,336,467 
16,332,367 
533,165,263 
9,318,727 
10,143,365 


53,170,401,693 


114,576,347 
57,613,566 
12,272,199 
69,590,527 
3,908,342 
41,203,290 
343,108,906 
8,630,661 


54,749,601,720 


5,047,114 
7,688,371 
621,963 
976,063 
727,570 
780,009 
5.735.400 
5,488,000,000 
14,333,041 
26,048,277 
12,752,700 
15,274,875 
3,285,625 
1,475,827 
6,654,968 
45,942,366 
35,578,900 


~ 


et 


enw 


5,719,923,069 


33,130,944 
1,056,309,768 
1,817,418,824 

140,580,500 
7,127,584 
2,945,867 

19,649,581 

29,951,290 

17,267,346 

80,897,612 

2,885,109 
1,667,159 
2,105,816,251 

22,856,559 

30,935,079 

44,664,050 

21,723,479 


5,435,827,002 


12,435,724 
55,765,000 
686,836,147 
21,570,271 
33,009,708 
1,339,054,353 
4,862,428 
387,258,957 


2,540,792,588 


130,473,406 
349,718,842 
1,337,300,000 
22,492,860 
20,120,456 
17,685,461 
461,474,363 
36,194,519 
500,426,900 
44,121,255 
16,598,758 
26,123,000 
37,995,970 
6,620,595 
2,549,897 
785,104,898 


3,795,001,180 


5,630,725 
2,946,884,565 
15,458,369 
49,601,516 
8,994,233 
34,442,295 
15,186,405 
8,161,723 
27,762,453 
48,177,445 
265,055,194 
29,530,541 
95,825,740 
20,039,518 
312,179,562 
5,496,493 
8,836,070 
1,484,177 
4,530,131 
20,148,060 
133,707,748 
62,270,024 
1,911,018 
6,469,093 
4,956,957 
4,422,707,271 
16,066,857 
59,214,027 
19,621,943 
17,054,933 
1,888,219 


8,669,293,305 


1,497.423,629 
12,603.168 
1,536,954 
702,577,598 
420,898,167 
1,282,648 
8,759,160 


2,645,091,324 


1944 
$ 


> 
i) 
uo 
t 

w 
oO 


945,399 
299,489 
444,461 
762,277 
911,269 
777,017 
5,268,946 
000,000 
,626,.574 
,073,750 
3,189,890 
5,621,631 
2,961,060 
1,474,675 
6,230,933 
45,843,711 
48,150,800 


t© 
> CO A» 


Ww 


4. 


op 


0,3 


Wh 


we he O 
ww 


5,540,581,902 


33,970,675 
953,891,931 
,776,219,012 
150,121,800 
7,634,142 
2,814,080 
17,261,001 
28,927,765 
15,281,111 
79,764,070 
2,695,916 
2,139,124 
125,379,048 
25,673,425 
29,374,066 
30,438,074 
19,897,063 


~ 


to 


,301,482,303 


en | 


10,154,605 
53,295,000 
637,392,162 
18,828,085 
28,695,133 
,256 066,646 
4,837,953 
335,533,344 


,344,802,928 


ry 


tw 


93,559,168 
339,382,436 
1,198,600,000 
19,695,377 
17,700,113 
16,999,856 
421,757,048 
31,745,945 
474,205,074 
41,053,667 
15,374,128 
25,485,000 
27,439,653 
6,017,738 
1,747,376 
756,301,785 


,487,064,364 


w | 


5,200,573 
,207,129,554 
14,843,222 
46,908,360 
9,261,348 
34,139,307 
14,876,345 
8,587,872 
27,729,001 
48,226,957 
255,717,148 
33,295,338 
68,653,261 
18,693,732 
308,917,370 
5,297,671 
8,637,758 
1,629,005 
5,009,300 
19,258,784 
126,320,894 
62,622,291 
1,832,687 
6,177,009 
4,980,744 
4,067,394,475 
14,662,629 
48,597,109 
18,858,823 
16,051,621 
1,631,197 


Ww 


8,511,141,385 


1,480,882,552 
10,817,299 
1,722,430 
614,870,591 
401,761,371 
1,127,454 
9,439,000 





2,520,620,697 
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31,169,654 
1,550,248 
54,692,000 
980,603 
974,169 
5,846,426,357 
13,124,974 
6,158,430 


9,007,318 
429,031 
24,488,934 
38,977,947 


6,027,979,665 


781,203 
1,319,418 
857,512 


1,924,535 
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3,555,100 


676,221,390 


3,975,911 
101,985,789 
202,900,761 

17,782,500 


2,599,247 
3,159,863 


248,496,958 


580,901,029 


1,504,391 
6,319,000 
73,442,177 
2,293,909 


157,469,817 
44,319,690 


285,348,984 


1 


.351,236 
37,1 
5 


18,731 
700,000 
,616,081 


1 
ee 
158, 
2 


~ 290,951 
86,856,589 


413,977,074 


554,502 
5,744,289 
4,316,132 
2,812,370 


28,037.000 
3,842,692 
10,281,708 


33,242,328 


14,784,301 
7,561,479 


579,187 
485,798,564 
1,725,751 
7,721,701 
2,276,532 
2,105,581 


613,994,873 


169,000,000 


66,728,619 
42,235,314 
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To 
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279,223,602 


ERE mI 





Week Ended March 10 — 


1944 
$ 


4,493,790 
1,545,243 


569,000,000 
304,949 
626,931 
410,759 
666.342 


~ 


hee ND 


3,677,000 


584,228,692 


3,970,177 
94,695,600 
174,455,466 
15,755,900 


2,118,360 
2.€ 


199 966 


224 261,188 


uw 
_ 
-] 
© 
or 
or 
~] 
ur 
ae | 


1,186,889 
6,124,000 
66,000,598 
2,386,255 


141,621,940 
37,271,237 


254,596,919 


9,309,679 
41,309,320 
135,300,000 
2,334,271 


2,010,335 
46.829 .676 


53,404,154 
4,818,317 


~ 259,998 
88,054,234 


383,629,984 


568,439 


4,604,226 
4,424,838 


438,804,981 
2,126,172 
5,774,169 
2,001,665 
1,895,266 


559,029,323 


64,764,512 
41,635,775 


1,226,000 


266,126,287 


ur 
wW 

~ 

© -«] 


v 
w 


m oo 


“Inc 


wm OO =1 OO} 


4,465,580,63 


pms mt GD Gd be 
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t) 
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5,015,492 
1,357,857 
400,000 


uw 
“eo 
to 

J 
~ Oo 
~ 


38,000.000 
1,506,001 
3,410,173 
1,503,629 
1,980,891 


5,045,700 


605,272,990 


3,176,828 
101,223,095 
171,294,871 

16,073,600 


1,853,610 
3.443.152 


213,175,691 


510,240,847 


1,011,605 
6,036,000 
59,696,525 
2,169,321 


134,316,197 


37,873,598 


241,103,246 


6,846,049 
33,424,503 
116,700,000 
2'558,778 
2,217,041 
40.990.745 
41,013,610 
4.833.964 


193,586 
80,614,577 


329,392,853 


4,829,278 


2,639,268 


2,921,258 


29,150,060 
3,250,025 
8,301,605 


33,618,655 


2,096,186 
14,020,499 
7,620,556 
421.180 
433,425,074 
1,725,996 
5,497,491 
2,196,008 
2,277,948 


554,545,581 


140,100,000 


64,084,600 
36,181,305 


998,00 


241,363,905 


546,000.000 
1,280,115 
2,207,793 
1,216,139 
1,734,432 


4,453,900 


561,681,858 


3,195,631 
90,749,785 
162,067,202 
14,007.700 
2,383,209 
2,895,856 


194,494,889 


469,794,272 


786,610 
4,730,000 
51,533,991 
1,897,633 


126,237,464 
39,704,800 


224,890,493 


6,950,821 
30,132,649 
94,200,000 

3,206,753 


1,916,532 
25 006,000 


39,503,054 

4.059.006 
” 152,396 
60,040,474 


222,112,594 


482,194 
3,901,913 


2,887,265 


2,682,256 


27,653,000 
2,565,444 
7,526,037 


30,360,384 


1.505.015 
13,990,021 
5,395,402 
398,769 
403,824,352 
1,203,211 
4.471.513 
2,045,366 
1,577,948 


512,470,090 


103,900,000 


56,548,621 
34.404.267 
~ 871,000 


195,723,888 
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————Month of February—————_ 
1945 1944 

Clearings at— $ $ 
Ninth Federal’ Reserve District—Minneapolis— 

OE ee eee 14,842,068 14,835,589 
RO 534,741,762 553,602,465 
Ee EES PEs 2,074,588 2,122,714 
yy) ae ae 179,145,040 204,410,248 
NSS a eee 2,308,515 2,292,132 
a 417,700 462,963 

oe | eee 14,154,404 15,036,845 
a 2,477,000 2,660,000 
| A SRE a Cre are 1,805,313 2,000,742 

©. 2.—AROrGCOR ncccs ccnncncces 5,580,861 5,662,425 
I CO ra 12,259,602 13,948,557 
i 434,949 1,517,717 

Gont.—Billings ................ 5,539,217 3,988,516 
i FY Ee ee 4,889,363 4,954,887 
ARERR 2 Ti Pe 18,766,594 19,520,271 
EE OOD 384,991 385,182 

Potel (36 cities) ccacccuncuu = 799,822,967 847,401,453 
Tenth Federal Reserve District—Kansas City— 

OE a ee 1,043,953 899,623 
Hastings 
ee ne eee en 15,887,750 18,427,830 
i i 281,031,556 315,835,115 

Kans.—-Manhattan____-__________ 962,151 1,272,731 
0 a ee ence oe 1,213,304 1,234,976 
a i 11,101,482 13,164,749 
ARS ae Oe 27,869,635 29,692,945 

| SSE es eae 3,390,069 3,255,212 
I i emi 757,613,382 775,701,042 
aS eee 24,344,766 29,860,040 
I i 850,730 705,273 

OES | a een 60,345,019 52,520,682 

Coio.—Colorado Springs -------. 4,348,068 4,974,447 
a 230,775,408 226,920,289 
0 a SSS eee 3,806,522 4,058,473 

Wyonung—Carper —-..--.--.---. 1,997,796 2,315,969 
eee BO Cities ncn kn ctw 1,426,581,591 1,480,839,396 
Eleventh Federal Reserve District—Dallas— 

eI ccc nnccwteimin 12,113,814 10,991,189 
I sjcatinmecinmaneebienebiaiibte 8,383,804 8,234,433 
Ee ee ae ee 485,227,565 461,945,682 
ee nae 43,914,818 44,278,888 
i, a See ee 56,728,824 52,392,767 
SIN 3 n  nirmreseneinie 11,471,C00 15,209,000 
ee ee Ee 420,040,355 403,024,589 
a ge ee 3,425,895 4,462,318 
yp eg ae aren 6,695,945 6,327,976 
ER ae ee 2,684,512 2,648,049 

Gir —-GOVENSTE . ncccdenewncacns 23,562,628 21,235,328 

Total C11 cities) ..nncccanum 1,074,249,160 1,030,750,219 


Twelfth Federal Reserve District—San Franciseo— 


Wash.—Bellingham -----.-----. 3,501,918 
IEEE \ ntcceccebnabeiihaeamaeeials 335,305,360 
TR” Tu. 2 ain mon eineneniaededs 9.772.519 

OE OS a ae ee en 7,983,286 

CSO: icccusmwunanmmennanes 3,063,000 
I i ict nin dleeapieane 290,233,539 

Pn re ee 6,281,028 
Pe ee GOD ennccacnmennen 103,307,328 

RL AA. caw ddinnamieme 30,790,244 

Galif.—Bakersfield ............. 11,030,359 
Berkeley pulebeh sisi <npeliasiateiaas 11,436,731 
Pe MOORE cocwcsawemennmeen 44,386,598 
I” scsians erin eneparerahinnmdeabihielindiiitnds 7,863,792 
ON era 20,577,867 
I ic. se chia el apcneeeliavaieinlinas 5.912.966 
OT ee ee 1,138,666,396 
ON ES 23,744,331 
OS OS ae 8,201,069 
EE re 17,034,566 

meee 420 GO). ccacocntmoe 2,079,092,897 

Grand Total (186 cities)_-___-_-_. 45,405,094,471 

i |, a eT 21,177,844,835 


*Bstimated. 


3,282,130 
360,718,997 
8,578,869 
7,583,345 
2,625,000 
317,067,709 
6,138,615 
110,538,538 
27,806,776 
9,519,193 
13,995,692 
48,832,274 
7,289,925 
17,612,869 
5,653,687 
,109,685,726 
19,434,271 
8,454,816 
17,266,802 


» 


2,102,085,234 
43,.591,616,956 


21,290,328,895 











Jan. 1 to Feb. 28 


1945 1944 Inc. or 


1945 





Week Ended March 10 











1944 Inc. or 1943 

Dec. $ $ Dec. ‘ $ Dec. % $ 
0.1 31,599,809 32,359,982 — 1.7 3,740,946 3,676,817 + 1.7 3,870,320 
3.4 1,192,261,968 1,175,068,061 1.5 131,771,434 135,193,124 — 2.5 136,256,956 
7.0 4,546,512 4,655,506 - 2.3 Caisse atieienet:! °° ae oe 
—12.4 393,151,274 420,473,637 — 5.5 46,453,942 48,071,197 — 3.4 44,059,897 
5.1 5,072,781 4,828,160 + 5.1 ale lage ounbions! alee Sl ee 
9.8 1,000,381 984,665 + 1.6 ee ee ee ee 
- 5.9 31,225,179 30,008,202 + 4.1 3,520,946 2,772,058 + 27.0 3,782,826 
6.9 5,393,000 5,321,000 1.4 Porque oes damvteatieariog:) f )' emaemadas =< OTe ee ee 
9.7 4,384,375 4,598,558 — 4.7 a ea a ae a is ME Re 
— 1.4 13,371,138 12,009,664 11.4 1,331,175 1,140,548 + 16.7 1,139,181 
12.1 27,002,477 27,326,596 ~~ 1.2 Sreecees i anes sean i "| Sense 
—71.3 2,203,801 3,159,917 —30.3 ap<achsitnanennl onions - ‘Gunneebe eee 
+ 38.9 12,330,051 9,346,581 +31.9 1,447,713 1,297,832 +12.4 1,026,380 
- 13 12,372,267 11,982,755 + 3.3 nied es pa icueeense: < tai .~ -..- ¥> dee 
3.9 43,336,705 41,969,208 + 3.3 5,278,199 4,976,681 +14.8 6,426,493 
— 0.1 926,293 849,349 + 9.1 henausian  "  “tie—iemne ihn. | an 
— 5.6 1,780,178,011 1,784,941,841 — 0.3 193,544,355 196,749,257 — 1.6 196,562,053 
16.0 2,016,321 1,891,994 + 6.6 132,802 209.482 —36.6 185,654 
pees ie em *265,000 280,210 — 5.4 383,225 
—13.8 34,444,067 38,327,124 —10.1 4,432,133 4,470,954 — 0.9 4,333,827 
11.0 619,641,179 655,488,897 ~ 5.5 81,419,546 85,435,035 — 4.7 71,339,496 
22.0 2,171,155 2,417,381 —145 j. §  § Giédmiweens | — ~-<eeaemaianeemie’ Sou" “Ggeiheeeed = » gull lois asl eenD 
1.5 2,776,134 2,535,422 + 9.5 pe Nee appease” <wlimed © -'-->eeeeia 
15.7 26,024,375 27,134,125 4.1 3,283,881 2,731,178 + 20.2 2,641,570 
6.1 64,493,105 68,899,291 — 6.4 7,812,272 6,903,454 + 13.1 6,245,657 
4.1 7,117,449 7,141,574 — 0.3 ; ; pcouneneete PETE 
2.3 1,715,334,879 1,627,322,917 5.4 203,444,699 185,785,362 + 9.5 177,442,190 
18.5 56,424,351 64,893,124 13.1 6,724,415 7,184,133 — 6.4 6,144,816 
20.6 2,539,764 2,277,295 + 12.1 ey = rs = a 
16.8 128,984,887 104,955,682 + 22.9 aD. 1 See oe LE, eee 
12.6 8,902,707 9,585,430 — 7.1 1,142,928 1,241,808 — 5.5 1,148,084 
6.1 503,689,550 477,668,499 + 5.4 nee ‘- crakear Gisniate” | ubivdys rie 
6.2 8,361,123 8,096,201 + 3.3 1,048,809 927,221 +13.1 893,968 
413.7 4,664,396 4,400,339 + 6.0 és x Seis = oe nsbhibaeeaalian 
— 3.7 3,187,585,442 3,103,035,295 t 2.7 309,706,485 295,168,837 + 4.9 270,758,487 
10.2 28,653,238 21,788,995 +31.5 3,294,119 2,822,124 +16.7 3,063,014 
1.8 19,987,179 17,223,595 + 16.0 sas ec cc aaa arts 2 
5.0 1,102,866,004 944,189,732 + 16.8 124,466,000 109,028,231 + 14.2 94,702,395 
0.8 98,231,149 88,485,990 + 11.0 -------- —------- mR ees - 
+ 10.2 124,368,973 109,810,513 + 13.3 15,131,612 13,669,524 + 10.7 11,529,545 
24.6 25,645,000 29,479,000 —13.0 3,553,006 3,331,200 + 6.7 2,414,000 
4.2 940,899,707 827,561,147 + 13.7 war eem mes —------- meen eee 
23.2 7,282,143 8,746,697 —16.7 -------- cleababebaieteteed meee . | ennai 
5.8 14,230,008 12,483,113 + 22.1 1,764,328 1,391,658 + 26.8 1,307,533 
+ 1.4 6,005,224 5,239,208 + 16.7 aoe are we ethionine s; = > ailmieeen ae eS 
+ 11.0 51,234,595 42,981,306 + 19.2 6,065,773 5,364,967 + 13.1 5,295,999 
4.2 2,419,403,220 2,107,989,296 + 21.9 154,274,832 135,607,705 + 13.8 118,312,486 
6.8 7,207,378 6,996,377 + 3.0 mmm memens eens eeetammmns | ean 
7.0 729,239,660 748,451,875 2.6 77,245,624 76,195,266 + 1.4 85,700,101 
+ 13.9 21,747,963 16,604,462 31.0 2,526,128 2,338,123 8.0 1,789,176 
+ 5.3 19,481,070 15,994,922 21.8 - —————= ew. ee 
+ 16.7 6,654,000 5,534,000 20.2 ‘ Siesin IS hada de BB: Pah Mia 
8.5 639,112,872 631,389,265 2.8 68,417,030 64,479,743 + 6.1 72,289,839 
2.3 14,486,264 13,103,791 + 10.6 : 
6.5 245,515,722 239,367,359 + 2.6 27,864,705 24,714,647 12.8 23,332,228 
+ 10.7 70,780,324 67,620,772 + 4.7 Se het cand “ eager as: | Owe” 
415.9 24.519,149 21,172,376 + 15.8 _— sn —s - _— mm anaienee ainsi 
25.4 26,221,361 29,969,258 12.5 dninintst i lend isin aaa ecenntnag - lt ee 
9.1 91,181,300 91,585,492 0.4 10,522,107 9,469,326 + 12.1 9,497,047 
+ 7.9 17,263,829 16,482,242 4.9 ea a 8 oo EEN er Tee ER ee seh 
+ 16.8 45,659,552 38,025,907 + 20.1 5,871,104 4,062,828 + 44.5 3,346,473 
+ 46 13,412,025 11,810,841 + 13.6 imyicar $$. - .-semmetaliee! °° "a Swe Se, ged.) re — 
2.6 2,480,063,239 2,294, 368,800 8.2 307,855,000 249,090,000 + 23.5 219,324,848 
22.2 53,747,652 41,266,286 + 30.2 7,546,881 5,159,928 + 46.3 3,767,358 
3.0 19,237,151 16,833,699 + 14.3 3,106,244 2,285,685 + 36.0 1,247,048 
1.3 44,545,487 36,989,196 + 20.4 4,935,886 4,318,622 + 14.3 3,447,798 
1:3 4,570,075,998 4,343,546,920 5.2 515,910,709 442,114,171 + 16.7 423,741,916 
4.2 99 073,023,403 89,694 ,322,094 + 10.5 10,453,306,624 9,145,775,477 + 14.3 8,335,286,258 
- 0.5 45,902,621,710 44,099 ,487,767 4.1 4,606,880,267 4,152,180,946 + 11.0 4,013,156,924 


1942 
$ 


3,692,190 
95,677,042 
35,542,389 


144,877,762 


125,277 
181,79: 
3,347,459 
44,905,865 


2,139,490 
4,383,075 


138,307,542 
3,936,571 


198,976,328 


2,445 42% 


9,880,509 
2,662,000 


4,384,527 
103,074,692 


73,434,8.° 


188,776,0° 
3,262,310 
1,369, 
2,769,30° 


358,630,91: 


7,132,055,24 
3,521,502.60 








Statement ef Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase ( + 





{ 


) or Decrease 
) Since 








Assets— Mar. 14 Mar. 7, Mar. 15, 
Gold certificates on hand and 1945 1945 1944 
due from U.S. Treasury___-~ 17,653,365 + 2,000 —1,581,960 
Redemption fund—F. R. notes_. 642,464 + 1,525 372,625 
RN iccscsatnidiancnipialiinas ebdennibtacin E 250,080 + _500 71,997 
, og, een 18,545,909 ; 4,025 1,281,332 
Discounts and advances_______ 255,195 - 49,421 189,900 
Seemeerees 108118... eee 3,992 + 222 6,302 
0.8. Govt. securities: 
aC ES Sankey ieee PE NS ipa seed 11,967,230 + 225,931 + 5,307,451 
8. a 5,410,511 + 2,562,871 
i sctctesaschith bs Sain leita 1,066,350 — 94,914 
EL ae an Ieee __1,132,072 —— - as 309,645 
Tota) U.S. Govt. securities 
0 a} ee __19,576,163 acl 225,931 + 7,465,763 
Total loans and securities___- 19,835,350 + 176,732 + 7,649,361 
Due from foreign banks_______- 116 20 
P. R. notes of other banks____~_-. 74,359 + 4,879 1.089 
Uncollected items_____________ 2,166,444 + 269,230 + 72,432 
eS Sere ee 34,391 -- 1 — 630 
Eee bi 62,934 — 437 3,522 
CO ee ee 40,719,503 + 454,428 + 6,442,244 
Lia blilities— 
federal Reserve notes________ = 22,289,360 + 24,863 + 4,798,256 
Deposits: 
Member bank—reserve acct. 14,459,097 + 251,306 + 1,754,381 
U. 8. Treasurer—gen. acct.__ 265,589 — 22,760 + 188,919 
ES “EEE ae 1,248,985 + 42,311 — 291,347 
a di iaisss astesnihatinit ytinineeonmcmitad wa __ 235,953 — 143,047 — 145,874 
ES Se 16,209,624 + 127,810 + 1,506,079 
Deferred availability items_____ 1,705,718 + 299,807 4 68,898 
Other Hiabs., incl. accrd. divs.__. 9,519 + 333 4 1,834 
Total liabilities___.....___ _. 40,214,221 + 452,813 + 6,375,067 
Capital Accounts— 
I - 166,735 + 88 + 10,281 
Surplus (Section 7)__________ a 228,153 re: + 40,056 
Surplus (Section 13b)________ ay 27,165 + 200 
Other capital accounts________. 83,229 + 1,527 + 16,640 
Total liabilities & cap. accts.. 40,719,503 + 454,428 + 6,442,244 
Ratio of total res. to deposit & 
P. R. note liabilities combined 48.2% _ 2% — 13.4% 


Commitments to make indus- 
trial loans 


an oe ee 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the week 
ended March 7: An increase of $1,561,000,000 in holdings 


of Treasury certificates of indebtedness, issued in ex- 
change for Treasury notes, holdings of which declined 
$1,728,000,000. 

Commercial, industrial, and agricultural loans de- 
clined $20,000,000 in New York City, $11,000,000 in the 
Chicago District, and $53,000,000 at all reporting member 
banks. 

As a result of the issue of Treasury certificates of in- 
debtedness in exchange for certain series of maturing 
Treasury notes, there were large shifts in these holdings 
in all districts. Holdings of Treasury bills increased 
$100,000,000 in New York City, $53,000,000 in the New 
York District outside of New York City, $48,000,000 in 
the Chicago District, and $210,000,000 at all reporting 
member banks. Holdings of United States Government 
bonds increased $26,000,000 and holdings of “other se- 
curities” declined $25,000,000. 

Demand deposits adjusted declined $119,000,000 in the 
San Francisco District and increased in all but one of 
the other districts, the principal increases being $87,000,- 
000 in New York City and $40,000,000 in the Boston Dis- 
trict: the net increase at all reporting member banks 
was $131,000,000. Time deposits increased in nearly all 
districts and the total increase was $53,000,000. United 
States Government deposits declined in all districts and 
the total decrease was $581,000,000. 

Deposits credited to domestic banks increased in 
nearly all districts and the total increase was $184,000,- 
000. 





Borrowings of weekly reporting member banks in- 
creased $22,000,000 during the week, and on March 


amounted to $310,000,000. 


’ 


A summary of the assets and liabilities of reportin+ 


member banks follows: 


(In millions of dollars) 











Mar. 7, 
1945 
Assets— $ 
Loans and investments—total_____________. 58,424 
I. os mst aio tichaneindiieammenmiane 11,517 
Commercial, industrial, and agricultural 
Pn igicincnicierenssssncetiniehitannaniaia inp spammed ates a as 6,198 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. S. Government obligations__..____. 951 
og a eae 745 
Other loans for purchasing or carrying: 
U. S. Government obligations________ 864 
i CEE enemas Bae 347 
te aL ee ee 1,044 
I Te neck a cia esteeectincscsiies vies nila ienieitinaia 82 
CB Ea NF ET IES 1,286 
eg Rr ee et ee OR 2,350 
Treasury certificates of indebtedness___-____. 11,555 
BIOREY Wn ccnitriebdin ie netiveteniinits 7,478 
a ii tee otitis atest ae 22,241 
Obligations guaranteed by U. S. Government 353 
ea Ae Ce ae eer A a 2,930 
Reserve with Federal Reserve Banks___--__~ 9,551 
a eae een EE Se LD Mein See ee eee 564 
Balances with domestic banks = 2,121 
Liabilities— 
Demand deposits-adjusted_______.-_________ 37,149 
pi ee a oN, TI 8,061 
U.S. Government deposits___...__--__-___. 9,986 
Interbank deposits: 
ST isis ciicisetan nih esis ehivstatzenncitinnbantiie 9,099 
Foreign banks_______ emai Jalads 945 
I i da ndsiuis thi tbdasanianapecinicsencamaoestaaden 310 
Debits to demand deposit accounts except 
interbank and VU. 8S. Gov't accounts, 
during week oaminee ~ 34,088 


Increase (+) 0 
Decrease (—) Si 


Feb. 28, Mar. °%. 
1945 194¢ 
$ ¢ 
— 77 +5,5° 
— 117 — 13 
— 53 — 171 
— 13 —: 231 
— 28 + 131 
— 35 + 177 
+ 1 + 4° 
Bit —! 41 
+ 11 7 F 
india 4 Ke 
+ 210 —1,12 
+1,561 + 2,5° 
—1,728 +1,74 
+ 26 +3,67 
— 4 —1,3°° 
— 25 ire 7 
— 9 +1,0° 
— 1 + é 
— 43 + 1 
+ 131 +4,°~ 
+ 53 +1,°° 
— 581 —1," 
+ 184 + € 
— 6 +- ! 
+ 22 + 2° 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Ta 
tifying daily to the Secretary of the Treasury the buying rate 


world. We give below a record for the week just passed: 
FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFP ACT OF 1930 


1945, INCLUSIVE 


riff Act of 1930, the Federal Reserve Bank is now cer- 
for cable transfers in the different countries of the 























ewe MARCH 9, 1945 TO MARCH 15 
Noon Buying Rate for Cable Transfers in New York 
Country and Monetary Unit Value in United States Money 
Mar. 9 Mar. 10 Mar. 12 os 13 — 14 _— 15 
Argentina, peso— $ $ $ wt . 
Official SS ee -297733° -297733* -297733° 297733° 29 7 133° .297733° 
he AE a ae cares .251247* .251247° .251247° _-251247* 251247" aesae%” 
eT eas 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
razil, cruzeiro— = 
“ Official. sol MES EUS ee eee ee .060602° .060602¢ .060602* .060602°* -060602* 060602 
SE aE ee ee .051803 051802 .051802 -051802 0213802 .051802* 
Canada, doliar— P 
asinine 909090 .909090 .909090 903020 909090 -909090 
| mame a ee -904375 .901875 .901250 .900078 .900703 .900625 
CE EE Ee .570800 .570800 .570800 -5 70800 -569800 -569800° 
eee, wenee Sterting 8 en - 4.035000 4.035000 4.035000 4.035000 4.035000 4 orate 
india (British), rupee_-------------------------- .301215 .201215 .301215 -301215 301215 ‘3 aaa 
Se di ntannmmaetinnnenieeinaien a 205820 205820 .205820 .205820 -205820 -20582 
Newfoundland, dollar— : dui i 
SE .909090 .909090 .909090 -909090 -909090 -909090 
EL a .901875 899375 898750 .897500 ‘ 898333 ‘898125 
Sew Zeaiand, pound___--_______---__-----------. 3.244203 3.244203 3.244203 3.244203 3.244203 Ly teed 
Union of South Africa, pound ee - 3.980000 3.980000 3.980000 3.980000 3.980000 3.98 
Uruguay, peso— + 
a _ .658300° .658300° .658300° -658300° -658300° -658300° 
EE ee — -541966* .541966° .541966° .541966* .541966* -541966 
*Nominal rate. 
® ® . Company and Issue— Date Page 
Redemption Calls and Sinking Fund coir. ecwsivania rower co 
7 lst and ref. mortgage 5s due 1962 -- Apr 11 ' 
Notices lst and ref. mortgage 5s, series A, due 1956 Jun 1 . 
Oklahoma Gas & Electric Co., 1st mtge. 3%4s, due 1966-Mar 30 992 
. P Pennsylvania RR., 40-yr. 442% deb. bonds, due 1970 Apr 1 572 
Below will be found a list of corporate bonds, notes, pere Marquette Ry.— | si . 
preferred and common stocks called for redemption, ps moxsenge -* wens, poriro A. ~ — ad os s 
. “ . ‘ ry s S 1orteage y Ss, series E » a a » 
including those called under sinking fund provisions. Ist motels 44% bonds, series C, due 1960 May 11 ‘ 
The date indicates the redemption or last date for mak- Portland General Electric Co., 1st mtge. 5s, due 1950..__Apr 5 1100 
ing tenders, and the page number gives the location in Portland RR., Ist consol. mtge. 342s, due 1951 --July 1 212 
hich the detail . ‘ he “Ch icle.” Procter & Gamble, 5‘- preferred stock Jun 15 
which the details were given in the ronicie. Rolland Paper Co., Ltd., lst mtge. bonds, series A Apr = — 
: r Savannah Gas Co., lst mtge. 3%4s, due 1966 Mar 28 
NOTICES OF TENDER Serial notes, due 1946-1951, inclusive nan oe 1028 
Company and Issue— Date Page Shawinigan Water & Power Co., lst mtge. and collat. 
Boston Sand & Gravel Co., 5-yr. 7% conv. debs. due 1949 Mar 28 + trust 4's, due 1967_. -~------ -----------Apr 1 1028 
Chesebrough Building Co., lst mige. 6s, dated 1923___._Mar 26 981 South Carolina Power Co.— =, ‘ 
Consumers Co. of Ill., lst mortgage 5, due 1956_ _Mar 31 “ 1st lien & ref. mtge. 5% bonds, due 1957 — July 1 607 
Leeds & Lippincott Co., 342% bonds ie es 7 9389 Southern Utah Power Co., 1st mtge. 542s, due 1960 -_May 1 1029 
Omaha & Council Bluffs Street Ry., 1st consol. mtge. Struthers Wells Corp.— — : li : 
gold bonds, dated 1902_- ae Ee 992 Struthers Wells-Titusville Corp., lst mtge. 542s, due 
Penn Mercantile Properties, secured bonds _.--Mar 23 ‘ ee ......... — --- ----------Apr 1 608 
Pennsylvania RR.— Swan Co., series B deferred bonds Apr 2 1138 
Gen. mtge. 394% bonds, series C, due 1970__--_~_- Mar 31 1099 Tri-Continental Corp., 5% conv. debs., Ser. A, due 1953_Apr 16 774 
Traylor Engineering & Mfg. Co., preferred stock __. Mar 23 1029 Wabash RR., Ist mtge. 4s, series A, due 1971 Apr 1 175 
Vandalia RR., consol. mortgage bonds ; Mar 31 1139 Washington Ry. & Electric Co.— 
on peer o. due ~ s ; : ys ~ tan 
PARTIAL REDEMPTION West Virginia ater Service Co., preferred stock pr 
Company and Issue— Date Page Western Utilities Corp., 6% notes, due 1952 fo Apr 6 ~~ 
Acadia Sugar Refining Co., Ltd.— *Announcement in this issue. {In Volume 160. 
De eeeeeers 296%. €ue 1906... nemo nnn Apr 1 665 rerio 
Cleveland Union Terminals Co., lst mtge. 542s, series A-Apr 1 4 
Collins & Aikman Corp., convertible preferred stock__._..May 10 667 DIVIDENDS 
Connecticut Power Co.— 
lst and general mortgage 3%4s, series A, due 1965____Apr 1 ‘ a 
Davenport Hosiery Mills, Inc., 7% cum. conv. pfd. stk..Apr 1 983 . Dividends are grouped in two separate tables. In the 
Duluth, Missabe & Iron Range Ry., lst mtge. 345, first we bring together all the dividends announced the 
Pi agg Foon mang rorggea iomed Sock APT 43-1984 «= current week. Then we follow with a second table in 
Tcameelical Mission orp., 5% conv. pr yt a nen aimee 093 which we show the dividends previously announced, but 
1st mortgage serial bonds dated 1941_ —— 7: 1094 +Which have not yet been paid. Further details and rec- 
eee newer Co., Ist mtge. 344s, series B, due 1969_Apr 1 1094 ord of past dividend payments in many cases are given 
Sateetia Coal ties Sore: $4.50 pid. stock, series A--Mar31 1095 under the company name in our “General Corporation 
° g Co., lst mtge. 5s, due 1958_____._-_Apr 1 987 ” = 
Kansas-Nebraska Natural Gas Co.— and Investment News Department” in the week when 
ia mortgage 4s series A, B, and C___.-__ Se eee Apr 1 * declared. 
tz Drug Co., 4% debentures due 1959. a ae | 1095 er * ° 
Lehigh Coal & Navigation Co., 4% fund. & improve. The dividends announced this week are: 
mortgage bonds _____ cashes ‘ aisle July 1 989 
Lincoln-Boyle Ice Co., 1st mortgage 6s, series A_______ Apr 1 ‘ Industrial and Miscellaneous Companies 
Litchfield & Madison Ry., Ast mtge. 5s, due 1959__._._._._May 1 989 Per When Holders 
Liquid Carbonic Corp., 442 preferred ‘stock, series A__Apr 14 ms Name of Company Share Payable of Rec. 
Michigan State College of “Agriculture & Applied Science— 
nn mendes ‘series T-..5... Apr 1 ® Aetna Insurance Co. (Hartford) (quar.)_ 40c 4-2 3-15 
Gymnasium and Field House Bonds, series I... ____ Apr 1 ra Ainsworth Manufacturing Corp. (irreg.) 25c 3-29 3-22 
Northwestern Utilities, Inc., 1st mtge. 412s, series A__Jun 1 109g Akron Brass Manufacturing Co., Inc (quar.) 15¢ 3-30 3-20 
Oklahoma Natural Gas Co.— Akron Canton & Youngstown RR. Co.— 
ist mortgage 2%‘% bonds, due 1961___._._...____ Apr 1 683 5% preferred (s-a)..-.--..-- ---~----.-- $2.50 4- 2 3-15 
Patterson (Joseph M.) & Co., Inc.— Alaska Packers Assn. (irreg.) . ees $5 4- 2 3-22 
6% debentures bonds due 1960__..._—ss—CS<2 CHi‘(” Apr 6 1099 Albers Super Markets, Inc., 6% pid. (quar, ) $1.50 4- 2 3-23 
Poli-New England Treatres, Inc.— American Aggregates Corp., 5’- pfd. (quar.) $1.25 4- 2 3-20 
ist moftgage bonds, due 1958._._..._.__.__.__——ssss—ss—s—s—ss Mar 26 919 American Alliance Insur, Co. (N. Y.) (quar.) 25¢ 4-14 3-20 
de Janeiro Tramway, Light & Pow . Extra __-~- en 5¢ 4-14 3-20 
5% mtge. arp pallies nS ie Restore ret 1 246 Amer. Automobile Insur. Co. (St. Louis, Mo.) 50c 3-15 2-28 
Saguenay Power Co., Ltd., 1st mtge. 414% bonds, ser. A American Bakeries Co.__- pipet Stak adipabadnns - 50c 4- 2 3-19 
LB SEE eS SGT SIRE ME ee AS Re oie Rae eae Apr 1 1028 American Bemberg Corp., common ____-___- 25c 3-30 3-23 
Southern Natural Gas Co., lst mtge. pipeline 34s, Pe 2s yn ~ : --- = os + 
 _— Ree PF | 1029 merican Brake oe Co., com. (quar. )__—- 5c - =% 
Springfield City Water Co., 1st ‘mtge. 4s, ser. A, due 1956 Apr 1 %2654 EE FEB ted Shai Bei haat eae cecet n gee hap reseenes 10c 3-31 3-22 
Tampa Gas Co., Ist mtge. 542s due 1956... == Apr so 1138 544% preferred | (quar. )____ cose ey, Rea 3-31 3-22 
United Steel Corp., Ltd., 1st mtge. 5s due 1956_________ Apr 3 1139 American Business Credit Corp.. “Class A____ 6c 3-31 3-14 
Utah Power & Light Co., 1st mtge. 3%4s, due 1968______Apr 1 10390 ‘American Car & Foundry, 7% pfd. (quar.) _ $1.75 4-2 3-26* 
Windsor Gas Co., Ltd., ist and ref. 5s, due 1966______- May 1... ias1 . “merice® wot ed ek ery ean 
conv. ass opt. div. series o 928 
ENTIRE ISSUES CALLED (accum.) 1/8th of a share of Class B 
Gempany 204 Yoru ete —sueee a a ah ane we ae CO 
— & Potomac River Rail Road Co., 1st mtge. 5s, ~(accum.) 1/4th of a share of Class B 
wane ~~ -- - -- ~~ ~~ - - -- - - - --- - Apr 1 6 I NN es cca nee a 2. 5-1 4-10 
Atlas Plywood Corp., convertible preferred stock_______ May 1 oo Seutgtanmn Coach ro Sai . Bi 4- 2 3-21 
Beaunit Mills, Inc., $1.50 pretereee stocks Mar 31 979 American Hydraulics, Inc. (resumed)______ 5e 4-5 3-15 
Buck Hill Falls Co., 1st mortgage 4s, dated 1940_..____ Apr 1 1092 American Manufacturing Co., common_____- 50c 4- 1 3-12 
Colorado Fuel & Iron Co., 5% inc. mtge. bonds due 1970_ Apr 1 982 5% preferred (quar. )_ henselae $1.25 a=" 3-12 
DiGiorgio Fruit Corp., 7% preferred stock____________ July 1 566 American News Co. (bi-monthly)__________ 35c 5-15 5- 5 
ees ay ot ge ms —— Co., ref. and first collat. Angostura-Wupperman Corp. (irreg.)_______- 5c 3-30 3-20 
jo oe OE Teenie July 1 9 Arkans Pow & Light, : fd. (qu ct 1.5 4-2 3-15 
Pederal Water & Gas Corp., 542% debs., due 1954____May 1 1094 $7 preferred ( 8 os Beoleenelliasipadlas $1.75 4- 2 3-15 
Great Northern Ry.— Arundel Dero: (ener. ).. cs 25c 4- 2 3-19 
Eastern Ry. Co. of Minnesota, Northern Division— Associated Electrical Industries, Ltd.— 
ist mortgage 4% bonds, due 1948_________________ Apr 1 1526 (Ordinary) (annual) ______-____________ 10% 4-19 3-27 
Hackensack Water Co., 7% preferred stock_..________ Mar30 +1969 Atlantic City Fire Insurance Co. (quar.)___-_ 50c 3-31 3-20 
ane NE CR erento een mena tecinbinieeenionnenenie Mar 31 42542 #Bangor Hydro-Electric Co._..._--__--_______ 15¢ 4-20 4- 2 
leproof Hosiery Co., Preferred stock___--___________ Apr 10 1095 Bank of New York (N. Y.) (quar.)______ ai $3.50 4- 2 3-23 
Iowa Electric Co., 4% serial notes due 1945, 1946______ Apr 1 988 Bank of Yorktown (N. Y.) (increased) ____~ 75¢ 4- 2 3-21 
Kingston Elevator Co., Ltd., first mtge. 6s due 1950__._._May 1 989 Barker Bros. Corp., common_______________ 25c¢ 3-31 3-23 
Mresge Poundation. 3% collat. trust notes, due 1950____Apr 9 671 5%2% preferred (quar.)______ 68%4c ae 4 3-23 
——. & 9 ey RR.— Bensonhurst National Bank (Brooklyn, N. Y.) 
= &e oy —.- te bonds, ser. B, due 2003________ Apr 1 465 a I ne ne 25% 3-31 3-23 
tet ‘& ref. mtge. 4} ; % bonds, ser. C, due 2003________ Apr 1 465 Berghoff Brewing Corp._._........._....__ 25c 3-15 3- 5 
eeasio —. oe 4 bonds, aot. @. Gua 3003... = Apr 1 465 Bickford’s, Inc. (increased quar.)__-_______ 30c 4- 2 3-22 
Saetrop. Stan Bai Ove c o., 1st mortgage 6s due 1947__-~ Apr 1 1096 Bird Machine Co. (irregular)___.___________ 10c 3-15 3-12 
1 Agen at aa. eo pe EY ER ie ee ee ee 10c 3-28 3-20 
st mortgage 4% bonds, series E, due 1971_________ Apr 2 %2075 Pirmingham Fire Insurance (Ala.) (quar.)__ 40c 3-31 3-15 
ist mortgage 4% bonds, series G, due 1965_____ M i ¥, 
New York. Chi at a ay 2 42075 Bloomingdale Brothers ----_..__-____-____ 22'ec 4-25 4-14 
Det. wie va od & oe Louis RR.— Blue Ridge Corp. (stock dividend)— 
1 mtge. 542% bonds, ser. A, due 1974____________ Apr 1 313 One share of United Light & Power pre- 
Toledo, St. Louis & West. RR., 1st mtge. 4s. due 1950_Oct 1 313 ferred for each 500 shares of Blue Ridge 
nm Ontario Power Co., 6% preferred stock_.____ Mar 31 571 common held PSR BE er SIS I be, mised 3-21 3-14 





Per 

Name of Company Share 
Bobbs-Merrill Co., 442° pfd. (quar.)_---__.__  $1.12% 
Boston Herald-Traveler Corp ‘ 40c 
30ston Insurance Co. (quar ~ $4 
Boston Storage Warehouse S - $1 

Special ~ $1 
Botany Worsted Mills, $1 non-cum. class A- 20c 

$1.25 preferred (quar.} 31 4c 
Briggs Manufacturing Co. 50c 
Brink's, Inc. (quar.) : $1.25 
Broad Street Investing Corp ~ 25c 
Brompton Pulp & Paper (quar.) = $25¢ 
Bronx County Trust (s-a) 50c 
Brooklyn Borough Gas Co., com. (resumed) 37 %ec 

6°: participating preferred ‘quar.)- 75c 
Brown Forman Distiliers Corp.— 

$6 preferred (quar.) os aia $1.50 
Brush-Moore Newspapers, Inc. 

6’. preferred (quar.) , $1.50 
Burd Piston Ring Co. 12%2c 
Burkart (F.) Manufacturing va 50c 
California Electric Power Co., $3 pfd. (quar.) 75c 
California-Oregon Power, 7‘: pfd. (quar.)__ $1.7& 

6‘%- preferred (quar.) et ee $1.50 

6% preferred 1927 series (quar.) $1.5C 
California Packing Corp., common (quar.) 37 ec 

5% preferred (quar.) ” . e 62%ec 
California Water & Tel., 6% pfd. (quar.) 37+2c 
Canada Iron Foundries, Ltd., com. ‘initial: t15e¢ 

6°. preferred (s-a) . ‘ 130c 
Canada Steamship Lines, Ltd. ‘ ‘ $50c 
Canadian Marconi Co. (irregular) —s t4c 
Canadian Westinghouse Co., Ltd.— 

Stock dividend (one share common for each 

40 shares held) ‘ " — 
Capital Administration Co., Ltd.— 

$3 preferred A (quar.) ars 7 75¢ 
Carey (Philip) Mfg., common (quar.) : 15¢ 

5° preferred (quar.)___-_ ; “= $1.25 

6° preferred (quar.) ibe = $1.50 
Carnation Co., 4% preferred (quar.)_-_ . $1 
Carolina Power & Light Co., $6 pfd. ‘quar.) $1.50 

$7 preferred (quar.) s ee ‘ $1.75 
Carpel Corp. (quar.)- 50c 
Carriers & General Corp. (quar.) . : 5c 
Carter (J. W.) Co. (quar.) ae 15c 
Central Aguirre Associates ‘quar.) - ee 37 2c 
Central Electric & Gas, com. (irreg.}- 10c 

6‘. preferred (quar.)-_- eeadioke 75c 
Central Franklin Process Co ; $2 
Central Kansas Power &% pfd. (quar.) $1.19 
Central Kansas Telephone Co. (s-a) $1.50 
Central States Elec., 7% pfd. A (accum.)___ 43 7/10c 

6% preferred B (accum.)_ - 37%ec 

6% preferred C (accum.) ecb 37'2c 
Central Steel & Wire Co., common 15¢ 
Chesapeake-Camp Corp., 5% pfd. (quar.) $1.25 
Chicago Electric Mfg., class A ; 50c 
Chillicothe Paper, 44%2‘% pfd. (quar.)_-_ ao» 61.12% 
Cincinnati Union Stock Yards (irreg.) 1S¢ 
Coca-Cola Bottling (Del.), Class A (quar.)_~ 62 %2 
Colgate-Paimolive-Peet (quar. ) — 25¢ 
Collateral Loan (Boston) (quar.) $1.50 
Columbus & Southern Ohio Electric Co. 

6% preferred (quar.) $1.50 

642% preferred (quar.) $1.63 
Commercial Nat’! Bank & Trust (N. Y.)— 

Quarterly . a 40c 
Commonwealth General Life Insurance, 

Hartford (Conn.) (quar.) f . 25c 
Commonwealth & Southern Corp.— 

$6 preferred (accum.)__ wah $1.25 
Concord Gas, 7‘% preferred (accum.)_- x 75¢ 
Continental Bank & Trust Co. (. Y.) (quar.) 20c 
Continental Gas & Electric 

7% prior preferred (quar.) saiciieote $1.75 
Cooper (Peter) Corporations- 

642% preferred (accum.)__ ae 
Copperweld Steel Co., common (quar.) Met eae 20c 

5% convertible preferred (quar.) ; 62%ec 
Corroon & Reynolds, $6 pfd. A (accum.)- $1.50 
Cream of Wheat Corp. (quar.) ; on 40c 
Crompton & Knowles Loom Works— 

Common (irreg.) — dint ae eee 50c 

6% preferred (quar.)__-_ - ; $1.50 
Crown Cork & Seal Co.______-_ - eS 25c 
Crum & Forster Insurance Shares Corp.-— 

Common A (quar.)____- again felon aie 30c 

Common B (quar.)__- Sree, ot 30c 
Delta Electric Co. (quar.)__ m2 20c 
Dennison Mfg. Co., class A (irreg.)_____- 50c 


$6 convertible prior preferred_________- ‘ $3 
Denver Dry Goods— 


4'%2°% preferred (initial) (quar.)_________ $1.124%2 
Dow Chemical Co., common (quar.)________ 75c 
$4 preferred (quar. )_ <e Eat $l 
Duff-Norton Manufacturing Co. (quar.)____ 40c 
Eason Oil Co., $1.50 conv. pfd. (quar.)_____ 3742c 
East Tennessee Light & Power— 
$6 preferred (quar.)___-- i ciel digi $1.50 
Eastern Steamship Lines, common_____ eas 25c 
$2 convertible preferred (quar.)___ = 50c 
Elder Manufacturing, common (quar.)______ 15c 
5% participating Class A (quar.)________ $1.25 
Emerson Electric Manufacturing, common__ 25c 
fe RS a eee $1.75 
Empire Trust Co. (N. Y.) (quar. eee sins 75c 
Fairmont Creamery, common._____________ 25c 
DN Sia MRiiattvalnnled excadin gl Date intecweincingnceriarandncg see 25c 
412% preferred (quar. 3 —won Sieben we 
Federal Insurance Co. of N J. (quar. Tee 35c 
Fed. Services Finance Corp. (Wash, D.C. Sine 
I a 50c 
pe Be. fh eee $1.50 
Federated Department Siores, common_____ 37 Yee 
4%‘ convertible preferred (quar.)____.___  $1.06% 
Federation Bank & Trust (N. Y.)_ sete, 25c 
Filene’s (Wm.) Sons Co., common (quar. >. 25c 
4°4% preferred (quar. Sf Re ee 
Firestone Tire & Rubber Co._ scenes 50c 
First National Bank (New York) (quar. Rema $20 
Foreign Light & Power, 6% ist pfd. (quar.) $1.50 
Freiman (A. J.), Ltd., 6% pfd. (accum.)___~_ i$3 
Frink Corporation, SA MLE iene $1 
5% non-cum. preferred (annual)_-______ $2 
Froedtert Grain & Malting Co., Inc. (quar.) 25c 
Fuller Manufacturing Co. (Mich.) (irreg.)__ 10c 
Fulton Trust Co. (N. Y.) (quar.)__________ $1.50 
Gannett Co., Inc., Cl. B conv. pfd. (quar.)_ $1.50 
General Capital Corp. (irreg.) Se aap ninth anipcmaaniios 23c 
General Industries Co., 5% pfd. (quar.)__ $1.25 
General Instrument Corp RES TARO = otal 25c 
General Machinery Corp., common_________ 75c¢ 
442% convertible preferred | | ae $1.12'% 
Genera! Tire & Rubber, 442% pfd. (quar.)_ $1.12% 
Gilbert (A. C.) Co., $3.50 pfd. (quar.)______ 87%ec 
Great American Insur. Co. (N. Y.) (quar.)__ 30c 
Greenwich Gas Co., $1.25 partic. pfd. (quar.) 31%4c 
IEE a TE Ps PER Np 24c 
Wo. i See eee 20c 
Guggenheimer & Co., $7 1st pfd. (accum.)__ $1.75 
Hamilton Manufacturing Co. Cl. A nvtc. pref. 25c 
Hanover Fire Insurance (N. Y.) (quar.)___~- 30c 
Hartford Fire Insur. Co. (Hartford, Conn.)— 
et) ae Te ee PEO nL eae ee eee eee 50c 
Haverty Furniture, $1.50 pfd. (quar.)______ 37lec 
Holly Development Co. (quar.)_...________ le 
Home Telephone & Telegraph Co. (Fort 
PS = EE RN Bo $1 
Honeymead Products Co. (quar.)_.._-______ 12c 





When 
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Name of Company 


Honolulu Rapid Transit......-...-.--~- 
Household Finance Corp. ‘stock dividend). 
Two shares for each share held (subject 


to filing of Amendment March 22nd__---_~ 


New common (initial) -- Soli tp-seianeo mb giiligieneninaainn 
5‘. preferred (quar.) ot skate 
Houston Natural Gas, common besniaheaeniestl 
5‘, preferred <quar.) . 
Howard Stores, 5% ‘%% preferred quar.) “ 
Howe Sound Co. (increased) ane 
Hussman-Ligonier Co. (quar.) 
imperial Tobacco of Great Britain & Ireland 
American deposit receipts for ordinary reg. 
interim) 
Incorporated Investors 
industrial Rayon Corp., common 
$4.50 preferred class A (quar.) 
Inland Investors, Inc. (interim) 
Inter-City Baking, Ltd. 
Interlake Steamship Co. : 
international Paper Co., 5‘. pfd. ‘quar.) 
Int’'] Utilities Corp., $2.50 pfd. ‘quar - 
Interstate Bakeries Corp., $5 pfd. (accum.) 
Jowa Electric, 7% preterred (accum.)__- ~~ 
6'2 preferred B (accum.) . i 
Jowa Elec. Light & Pwr., 7‘. pid. A (accum.) 
6'2 preferred B (accum.} 


6°- preferred C (accum.) 
Jowa Power & Light Co., 6‘- pfd. (quar.)__ 
7‘, preferred iquar.) Ps is us 
Island Creek Coal Co., common ‘quar.)__-- 
$6 preferred (quar.) Sasa 
Jamieson (C. E.) & Co. (quar.) ae 
Jenkins Brothers, 7% preferred (quar.)_--- 
Founders shares es era = 
Non-voting common — aw 
Kahn's (E.) Sons, common oe < 
7°. preferred (quar.) 
Ka‘amazoo Allegheny & Grand Rapids RR.— 
Semi-annual __ i 
Kansas Gas & Electric, $6 preferred (quar.) ) 
7‘. preferred (quar.)__-_- iene 
Kittanning Telephone Co. ; PR ge 2 
Kresge Department Stores, 4: pfd. (quar.)_ 
La Salle Extension University, 7‘. preferred 
Laclede Steel Co. a ‘ 
LaPlant-Choate Manufacturing, ‘comm elles 
a a ee ee 
Leath & Co., common ads ss eeeedion 
$2.50 preferred (quar.) +6 iiectid 
Lehigh Portland Cement (quar. ) 
Leich ‘Charles) & Co., 7%: preferred (quar.) ) 
Lerner Stores Corp.. ke a 


Liberty Loan Corp., class A. EX ebias 
>, i eee nt ee 
$3.50 preferred (quar.) eM ~~ 


Lima Cord Sole & Heel (quar.) nega 


Lion Oil Refining Co., common (quar.) Z 
 , BS ERC 
Lipe- Rollway ‘Corp., ‘class A (quar.) as 
$1 convertible preferred (quar.) 3 
Lipton (Thomas J.), 6‘ preferred ‘quar.)-_- 
Louisville Gas & Electric Co. ‘Del.)— 

Class A (quar.)-_ sea la iateeatemeesdieetiannilics 

NO PR cls neath nae gitandenndbubee ed 
Lyon Metal Products, Inc. (quar.)__- z 
MacAndrews & Forbes, common_ ea fous 

6‘°* preferred (quar.)_- a RAR SS 
Macfadden Publications, Inc., com. (initial) 

$1.50 participating preferred (initial) 
Mahoning Coal RR. Co.___-__~-- 
Marine Midland Trust Co. (N. Y.) (quar.) 
Maritime Telegraph & — Co., Ltd.— 

Common (quar.) ; 

7° preferred B (quar.) 

Maryland Drydock Co., common (quar.) 

7% preferred (quar.)__- ~ 
McCaskey Register Co., 7’, pfd. (quar.) 
McCord Corporation, preferred (‘quar.) 
Merchants Bank of New York (N. Y.'— 

Quarterly .-_~.- ceases 

Extra 
Minnesota Power & Light. Co.— 

7‘ preferred (quar.) i " , = 

$6 preferred (quar.) : ee 
Minnesota Valley Canning Co. 

5% preferred (quar.) edie odaaie a 
Mississippi Power & Light Co. 

$6 first preferred (quar.)___-_~ ae . 
Missouri Edison Co., $7 pfd. (quar.) ‘ 
Morris Plan Bank of New Haven (quar.) 


Morris Plan Co. of California (quar. - 
Morrison Cafeterias Consolidated, Inc.— 


7‘. preferred (quar.) ; med oD 
Mutual Investment Fund rack 
Nanaimo-Duncan Utilities, Ltd. (s-a) 
Nation-Wide Securities Co., new (initial) 
National Bond & Shares Corp. ‘quar.) 
National Casket Co., Inc., common 

$7 preferred (quar.) 3 nm 
National Department Stores Corp. 

Common (iquar.) —- 25m 

6’, preferred (s-a) 5 . 
Nationai Enameling & Stamping (irregular) 
National Folding Box : 
National Grocers, $1.50 preference (quar.) 
New Britain Machine Co. (quar.)_____~ = 
New England Power Association— 

$2 preferred (accum.) . ; 

6° preferred (accum.) j 
New Hampshire Fire Insurance Co. iquar.) 
New Orleans Public Service, Inc., com. (quar.) 

4%,’ preferred (quar.! 

New York & Honduras Rosario acai Co 

Interim - é 


North American Finance Corp.— 
Prior preferred (quar.) ee a 
7‘. preferred (quar.) 2 he Sey S's 
North American Rayon seis eee Aan 
Class B , : 
6% preferred (quar. _ sik igak lig 
Northern Indiana Public Service— 
oe” Semen =O Pn no es ee tine 
Northwestern Electric, €% pfd. (quar.)__-- 
(ee i eae 
Northwestern States Portland Cement (quar.) 
Novadel-Agene Corp. (quar.)__-____________ 
Nu-Enamel Corp. (quar.) i 
Ohio Pvblic Service Co., 5% preferred ( quar.) ) 
5%2‘, preferred (quar.)_ 
G2 preferred (quér.) _.._.....__.—- 
7‘, preferred (quar.)__--. 
Ohio Service Holding Corp., $5 pid. 
Old Colony Insurance Co. 
ERAN EA IE rt, PES eae 
Orange & Rockland Electric Cco.— 


(quer.) 
(Boston, Mass. )— 


5’, preferred (quar.) " iti iiaarnsiail 
Overseas Securities Co., Inc. (irregular) 
Pacific Coast Terminals Co., Ltd. ve 
Pacific Gas & Electric Co. (quar.)_______-_~ 


Packer Corporation (quar.)___-_~ 
Park Chemical, 5% conv. preferred (quar. 2 


mene, MOT ANOs Te, oc os i 


Pennsylvania Co. for Insurance on Lives and 
Granting Annuities (Phila.) (quar.)__.~__ 


Pennsylvania Illuminating Corp.— 
Participating preferred class A__-_ i 


Perry-Fay Company (irreg.) 


Per 
Share 


30c 


+371 


+3 /°/2C 
50c 


33 ¥3c 


40c 
35c 
$1.18%4 


60c 


20c 
87 ec 
50c 


735c 


$1.25 
$1.50 
$1.75 
25c 
50c 
Tec 
$1.25 
$1.37'2 

$1.50 
$1.75 
$1.25 


$5 


$1.25 
75¢c 
150c 
50c 
25c 
2'2c 
15c 


40c¢ 


6c 
35c 


When 
Payable 
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3- 1 
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Holders 
of Rec. 


Name of Company 
Philadelphia National Insurance (Phila.)— 
Semi-annual 
Philadelphia 


Suburban Transpor ‘tation- 


5% preferred (quar.)_- pace 

Philip Morris & Co., Ltd., Inc. “(quar.) = 

5, Beep “i <i Se enehes 

4% preferred (interim) (quar. , ae ; 

Phillips Packing Co., Inc., 5% pfd. (quar.) 
Pilot Full Fashion Mills, Inc. (quar.)___ 


Pittsburgh Bessemer & Lake Erie RR. Co. re 
Semi-annual __-_~_- 
Polaris Mining Co. 


(quar.) . 


Pond Creek Pocahontas Co. 
Procter & Gainble Co, 5‘: preferred 

8° preferred (quar.) . = 
Providence Gas Co. 
Providence & Worcester RR. (quar. 
Provincial Paper Co., Ltd., 7’ eethereed. 


Puget Sound Pulp & Timber, 
6% preferred (quar.) 
Putnam (George) Fund 


common. - 


Railroad Employees Corp., 80c pfd. (quar.) 

Reed Drug, common (quar.) : 
Class A (quar.)___-_- 

Reed-Prentice Corp., common . 
7‘ preferred quar.) 

Revere Copper & Brass, 544% pfd. (quar.) 

Reynolds Metals Co., common __-_- 3 

Rice Ranch Oil Co. otis Se ? 

Ritter Co., Inc., common (quar.) satan 
5. convertible preferred (quar. 


Riverside & Dan River Cotton Mills. Inc._ 
Roberts Public Markets, Inc. 


St. John Dry Dock & ee Co., td.— 


542‘ preferred 
St. Lawrence Corp., Ltd.- 

4% class A convertible preferred (accum.) 
St. Lawrence Flour Mills (quar.)- 

oo 

7% preferred (quar.) 
St. Lawrence Paper Mills Co.. 

6° preferred (accum.)____ 


(quar.) ante 


Ltd— 


Savannah Sugar Refining Corp. (quar. _ 
Scudder, Stevens & Clark Fund, (quar.) 
Scythes & Co., Lid. (initial) cannes 
Seagrave Corp., 5% preferred (quar. ) Pvcisiomih 
5% preferred (quar.)__ _- pe eS 
5°” preferred (quar.) vit cliente eek oil oe 
Second Canadian General Invest. Trust— 
Irregular __. 1 A =a ome 
Selected Industries, ‘Inc., "$5.50 pfd. (quar.) 
Allotment certificates eee 
Shawmut Assoc. (Boston, Mass.) (quar.)_.._ 
Sick’s Breweries (quar.)_._.._________ Somes 
ene: SN ne cw mle eee ae 
Gn I © I 8 es 
Sinclair Oil Corp._____. b olipiab tk pa pl ohcoebacaads 
Skenandoa Rayon Corp.., common_ sorb naam 


5% preferred Class A (quar. )- 
Southern Acid & Sulphur, common (irreg. va 


7% preferred (quar.)____ 
Southern Franklin Process Co., common __ “ 
7% preferred (quar.) dea 


Southwestern Associated Telepho ne “Co.- —_ 
$6 preferred (quar.)____ te 
Southwest Natural Gas Co., $6 pfd. (accum. ) 
Spicer Manufacturing Corp., common ______ 
$3 preference (quar.)_____. 
Standard-Coosa-Thatcher Co. 
Standard Screw Co. 
Extra 2 
Stanley Works, 
5‘. preferred (quar.) : 
Stayton Oil Co. (quar.) oe 
Stecher-Traung Lithograph — — 
Common (irregular) —_ ‘ in 
5% preferred (quar.) 
5’ preferred (quar.) 
5% preferred (quar.)_ _ 
5‘, preferred (quar.)- 
Steel Co. of Canada, common 
7% preferred (quar.) 


(quar.) Sa esea 
i Re Se: —— 
common (irregular) _- baie 


(quar.} 


Stix Baer & Fuller, 7’, preferred (quar.)__ 

Strathmore Paper, common (quar.) os 
6‘%- preferred (quar.) 

Submarine Signal Co. (quar.) 

Superior Portland Cement 
$3.30 class A (quar.) 

Technicolor, Inc. (irreg.) 

‘lennessee Products, 8’ pfd. (quar.) 


common iquar.)__— 
7 (quar.) ‘ ‘ : 
Texas Electric Service Co., $6 pfd. (quar.)_- 
Thew Shovel Co. 
Toledo Edison Co., 5” 


Terry Steam Turbine Co., 
7% preferred 


preferred (monthly)_— 

6’, preferred (monthly ) + eck 

7% preferred (monthly) : 
Torrington Company (quar.) » 
Traders Finance Corp., Ltd. 

6’. preferred A (quar.) 
Tri-Continental Corp., $6 preferred 
Trico Products Corp. (quar.)__- 
United Dyewood Corp., 7‘. pfd. 
United Fruit Co. , 
United Fuel Investme: its, Ltd.— 

6% class A preferred (quar.) ; 
United Industrial Bank of Brooklyn | (quar. ) 


(quar.}_ 


(accum.} 


United Printers & Publishers, Inc., common _ 
$2 preferred iquar.)__- A se, 

United Shoe Machinery, common (quar.)_— 
6% preferred (quar.)_- 

Universal Leaf Tobacco Co., 8% pid. (quar.) 
Common (quar.) 

Utah-Home Fire Insurance (Salt Lake City — 
Irregular - ? 

Victoria Bondholders Co1p.. v.t.c. \irregular) 


Wagner Baking Corp., common v.t.c. 
7% preferred (quar.)___- * 
$3 2nd preferred (quar.) e 
Waldorf System, Inc. (quar.)-_- ; ie 
Wayne Screw Products Co.__-- sate digits 
Wellington Fire Insurance Co. , ae 
Western Electric Co._- A Saco 
Western Pipe & Steel Co. (quar. ’ si ie 
Western Union Telegraph Co., class A_..-_~- 
Westgate-Greenland Oil (monthly) saiguiehae 
Wilson & Co., Inc., $6 preferred (quar.) = 
Wrisley (A. B.) Co., common _ pas aoe sa 
6% preferred (quar.)____---~-- TRUE at 3 
7% preferred ‘quar.)__- eee ds 
Yale & Towne Manufacturing quar.) : 
Zion’s Co-operative Mercantile Institution— 
Sage ea 


Per 
Share 


30c 


62%ec 
soc 
$1.50 


$1.31'4 
10c 


75c 


25c 
$1.25 
87 ec 
$1.75 
15c 
$1.75 


$1.50 
$2.50 


75c 
50c 
30c 
10c 
50c 
31%c 
15c 


12'42c 
$1.25 
$1.25 
$1.25 
$1.25 
t75c 
$75¢ 
4334c 
25c 
$1.50 
50c 


82%ec 
25c 
10c 


$1.75 
$1.50 
50c 
41%4c 


58! 3c 
40c 


$$1.50 
$1.50 
62%c 
$1.75 
$1 


-$75¢ 
$1 
10c 
50c 
62%ec 
37%2e 
$2 

$1 


$1 

$5 
20c 
$1.75 
75¢ 
25c 
20c 
$$1.75 
50c 
75¢ 
50c 
le 
$1.50 
20c 
$1.50 
$1.75 
15¢ 


75¢ 


When 
Payable 
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3-22 
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3-31 


3-22 
3-10 
3-13 
5-15 
3-21 
6-20 
9-20 
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Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Industrial and Miscellaneous Companies 


Name of Company 

Abbott Laboratories, common 
Extra 

4% preferred (quar. ) ) ae BRS te PS 


(GUAT. }in ke 


Per 
Share 


40c 
15¢ 
$1 


When 
Payable 
3-31 
3-31 
4-16 


Holders 
of Rec. 
3- 8 
3- 8 
4-2 


Name of Company 


Adams (J. D.) Manufacturing Co. (quar.)___ 
Addressograph-Multigraph Corp._.__._______ 
Aero Supply Mfg. Co., Inc., class A (quar. = 
Aetna Casualty & Surety Co. (initial) e 
Aetna Life Insurance Co. (quar.)__..______ 
Aetna Standard Engineering Co.— 

5‘e preferred (quar.) — Cai veas! 
Agnew-Surpass Shoe Stores, Ltd., common __ 

Now on a quarterly dividend basis. 

7‘ preferred ‘quar.) 

Agricultural Insurance (Watertown, N. ¥.)— 
Garterty. se 
Ahlberg Bearing, class A 
Aiabama Power Co., 

$7 preferred 


“quar. Twe 
$6 preferred (quar. 
(quar. )______ 


Alabama & Vicksburg Ry. Co. ‘(s-a)- Bs 
Allegheny Ludlum Steel Corp. ‘increased)__ 
Allen Electric & Equipment Co. (quar.)_____ 
Allied Chemical & Dye Corp. ‘quar.)_______ 
Allied Laboratories, Inc.___~ Be Oe 
Allied Products Corp., common “(quar. ) 


Class A (quar.) = jaded . * 
Allied Stores Corp., common________- —_ 
5% preferred (quar.)__-- .: 
Allis Chalmers Manufacturing (increased) __ 


Aluminum Co. of America, 6‘ pfd. (quar.)_ 
Aluminum Co. of Canada, Ltd.— 

B% -SreterveR Wagers et ti ein 
Aluminum Goods Manufacturing Cawictiicnpens 
Amalgamated Leather, 6% pfd. (accum.)- 
Amalgamated Sugar Co., 5% pid. (quar.)_ _ 
American Agricultural Chemical Co... 
American Alliance Insurance (N. ¥.) 


“(quar. ) 
Extra see iiiiemed i atl 
American Bank Note Co., common. ER oR 
ae! | Rae a ees 
American Bosch Corp. (irreguiar)....______ 
American Can Co., 7° pfd. (quar.)_-..____ 
American Cigarette & Cigar Co.— 
ee SF ae ees 
American Cities Power & Light Corp.— 
$3 conv. class A opt. div. series of 1928, 
payable in cash or snd share of class 
I 1s SG © sedis Gites Me ss ed eratsbcab sab dence cig chen iisaci 
$2.75 class A (opt. div. series) of 1936— 
yx Share of class B or 68%4c in cash____ 
American Crystal Sugar, 6‘ pfd. (quar.)___ 
American Cyanamid Co., common (quar.)___ 
OD - PROG OC CO. So ks ic stile been ereoesee 
American Eurovean Securities Co.— 
26 pretenred “CGAP ois esi kk eek 


American Express Co. (quar.)_.--____ ~ 
American Felt Co., 6% preferred (quar. pwnd 

4'2% preference SEAS Fee ae 
American Fork & Hoe, 4'2‘e pref. (quar.)__ 


American Gas & Electric Co., 
4% % preferred (quar.).-..----.-----___ 
American Hair & Felt Co., common_________ 
6% i0¢ preterred (enar.)............-..--+-. 
$6 2nd preferred (quar.)__..-__-_________ 


American Hard Rubber Co., com. (quar.)___ 

1%: Brerenees Gee) 6k. ~ ~~ ccs ~~ 
American Hardware Corp. (quar.)__________ 
American Home Products Corp. (monthly)___ 


American Insurance (Newark, N. J.) (s-a)__ 
OIIUL i. duties aunts cece dnenpageineatn alice ooigs iw be treananinalaieabsictasis 
American Investment Co. of Illinois— 

5% convertible preferred (quar.)_______ 
SS -WOGTOITOG (OUOTH 20a inn acae 
American Locomotive Co., com. (increased )_ 
Te Breen COUAS:) Wc cdssi ce nce dun 
American Machine & Metals, Inc.______.___ 
American Maize Products Co., 7% pfd.(quar.) 
American Optical Co. (quar.)_.......__.___ 

American Paper Goods, 
7% preferred 


CERRY oi ccistiee es Raccitl 
T% OreterrTes (emer. 1 csc 5 
FH. POCTETIOR (BRB ow ec cde 

American Phenolic Corp. (initial)_.....____ 

American Public Service, 7% pfd. (accum.)_ 

American Radiator & Standard Sanitary Corp. 
Pe eee ee WP eT 

American Rolling Mill Co., 44%2% pfd. (quar.) 

American Screw Co. ‘irregular)_ 

American Service, $3 pfd. 

American Seal-Kap Corp. of Delaware____ 

American Snuff Co., common (quar.)_______ 
6‘¢ preferred (quar.)____ 

American @tamping Ce... 0-2. k 

American Steamship Co. (irregular) _ eoae 

American States Insurance Co. (Indianapolis) 
Quarterly ___- Miabits aesiitneiinlalihediansialihintiegstaaiae 

American Stores Co. (quar. RR SEM 

American Sugar Refining, 7’7 pfd. (quar.)__ 

American Superpower Corp. 
$6 list preferred (accum.)_ 

American Tel. & Tel. Co. (quar.)- “4 

American Tobacco, 6% preferred (quar. es 

American Type Founders, Inc. . - 

American Water Works & Electric Co., 
$6 preferred (quar.)____ 

American Wringer Co., Inc. 

Amoskeag Co., common (s-a)_-~-.~-----___ 
CESS UOTOTIOR (BADE isc tects esis tiniest 

Ampco Metal, Inc., common_______--_---__ 

Anaconda Copper Mining Co 

Anchor Hocking Glass Corp., common ______ 
eo 8 PR a es ee 

Andes Copper Mining Co........______.____ 

Apex Electrical Manufacturing, common ____ 
7% wpretemed COUbG. os. cde diccnnine 

Arizona Edison Co., Inc., $5 pfd. (quar.)__ 

Armour & Co. (Ill.), $6 prior pfd. (accum.) 

Arne: COometatlse Gash... 25 onosecdicendscee 

Aro Equipment Corp. (irregular): .....____ 

Art Metal Works, Inc. (increased quar.)__~— 

Asbestos Corp.,. Ltd. (quar.)......__.._... 

Ashland Oil & Refining, common (quar.)_._ 

Associates Investment Co., common (quar.) 
SH PECTOTIOR (QUBE Ao oececciisnk ete ccn 

Atlantic Refining Co., 4’¢ preferred (quar.) 

Atlas Corporation, common_.___-__________ 

Atlas Imperial Diesel Engine (quar.)-..___- 

Automobile Insur. Co. (Hartford, Conn.)— 
ee Re RS IES ILS ETT, Tr aN 

Avery (B. FP.) & Sons Co., 6% 


(participating) _ 





Inc.— 


(irregular) aes 


Avondale Mills (monthly) ._-------------_ 
aR RS SERA AEs eA SA SN ee ae BT 
SE Bh nie ick ce oad in.d dre nam Ector eeinh 

Axe-Houghton Fund, Inc., common (irreg.) 
CO Tr CI Fi roi tii canadien 


Axelson Manufacturing Co. (quar.)__._---- 
Baldwin Co., 6% preferred (quar.)_.---_--_ 
6% preferred A 1924 (quar.)_-.___-___-_ 
BancOhio Corp. (quar.)__ 
Bangor & Aroostook RR., 5% pfd. (accum.)— 
Dividend No. 30 (Apr. 1 to June 30, 1944) 
Dividend No. 31 (July 1 to Sept. 30, 1944) 
Bangor Hydro-Electric Co., 6’2 pfd. (quar.)_ 
Tis TOSS AONE odd ccccciesimincmwia 
Bank of Manhattan Co. (quar.)-.__.-__----~ 
Bankers National Investing Corp. ‘quar.) ~~~ 
Bankers Trust Co. (N. Y.) (quar.)---..--- 
Barer; BOOS  COTD. .nk nn te entetennnnse 
Bastian-Blessing, common (quar.)—.-------- 
$6.50 preferred (qQuat.) _...—...2-..2..-82es 
Bath Iron Works Corp.__--~.--------~------- 
Bausch & Lomb Optical Co., com. (quar.)_- 
S& preferred (quar.)._....-...- 25. 


Per 
Share 


20c 
25¢ 
37%ec 
62%ec 
30c 


$1.25 
*30c 


$1.75 


75¢ 
83.4c 
$1.50 
$1.75 
$3 
40c 
2'ec 
$1.50 
25c 
50c 
43 %4c 
25c 
$1.25 
40c 
$1.50 


$$1.25 
20c 
75¢ 
5c 
30c 
25c 
5c 
20c 
75¢c 
50c 
$1.75 


$1.50 


124ec 


$1.50 
$1.50 
$1.50 
$1.12'2 
$1.12%%2 


$1.18% 
12%ec 
$1.50 
$1.50 
25¢ 
$1.75 
25c 

20c 

25c 

5c 


62 ec 
50c 
35c 

$1.75 
25c 

$1.75 
40c 


$1.75 
$1.75 
$1.75 

15c 
$1.75 


10c 
$1.1242 
20c 
$0.843 
15c¢c 

50c 
$1.50 
12%ec 
$2 


30c 
25c 
$1.75 


$1.50 
$2.25 
$1.50 

50c 


$1.50 
15c 
75¢c 
$2.25 
10c 
50c 
15c 


$1.50 
20c 


$1.25 
$1.25 
$1.50 
$1.75 
25c 
7c 
35¢ 
25c 
40c 
$1.37%2 
$1 


25c¢ 
$1.25 


When 
Payable 
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of Ree. 
3-15 


3-12* 
3-12° 
3-16 

3-15* 


3-15 


4-10 


3-10 
3-17 
3- 5 
3- 5 


3-23 
3-16 
3-15 
3-31 
3-31 


3- 8 
3-20 
3-20 
3-20 
3-16 
3-16 
3-16 
3-14* 
3-1 
3-1 


3-20 


3-13* 
3-13* 
3-10 
3-20 
3-16 


6- 5 
9- 5 
12-15 
3-17 
2-28 


2-23 
3-15 
3-16 
6- 1 
3-16 
3-15 


3-17 
3-24 


3-15 
2-17 
3- 5° 


3-80 
3-15 
3-10 
3- 9 


3-17 
3-15 
6-23 
6-23 
3-12 
3- 6 
4- 5 
3-23 
3- 6 
3-20 
3-20 
3-15 
3-12 
3-14 


3-12 
3- 5 
3-19 
3-15 
3-15 
4-35 


3-1 


3- 3 
2-20 


4-15 
5-15 
3-16 
3-16 
3- & 
2-28 
3-15 
3-22 


3- 6 
3- 6 
3-10 
3-10 
3-15* 
3- 5 
3- 1 
3-16 
3-15 
3-15 
3-17 
3-16 
3-16 
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Name of Company 


Beatrice Creamery , common (quar.)__-- 
$4.25 preferred 
, Class A (quuar.) 
Beaunit Mills, , $1.50 preferred 
Beech Creek RR. 
Beech-Nut oe Co. 
as a Corticelli, 


Bell “Telephone Co. of Gana (quar. ¥ 
Bendix Aviation Corp... se ’ 
Beneficial Industrial Loan, common_ 

$2.50 prior preterred ser. 
Bethlehem Steel Corp., 
Birmingham Electric, $7 preferred (quar.) 

$6 preferred (quar.) bata 
Black & Decker Manufacturing (quar.)_ wd 

Bliss & Laughlin, ‘ 
¢ convertible preferred 


Blumenthal (Sidney) & Co., 
Bohn Aluminum & Brass Corp. 
Bond Stores, Inc., 
442% conv. preferred 
Borg-Warner Co. 
Boston & Albany RR. Co. 
Boston Elevated Ry. 
Bower Roller Bearing 
Brach (E. J.) & Sons (quar.) - 
Bralorne Mines, 


Brantford Cordage. Co., common (interim) I 
$1.30 preferred 
Brazilian Traction Light & Power Co., 


Brewers & Distillers ot Vancouver, “Ltd. 
a al Brass, 
convertible preferred (quar. ) 
Bridgeport Gas Light Co.- 
Brillo Manufacturing Co., 

$2 partic. preferred A (quae). a 
Bristol Brass Corp...____-_-- 
British-America Assurance Co. 
British-American Oil Co., 
British-American Tobacco Co., Ltd.— 

Ordinary Bearer (interim) 
preferred (Bearer) : 
ritish Columbia Elec. Pwr. 4 Gas Co., “Ltd.— 


co OS 


British Columbia Pow er Corp.,  t.— 

EE RES Ee 
Brown Durrel Co., 
Se 
Brown-Forman Distillers Corp.— 

$5 prior preferred (quar.)_-.._..----_-~-- 
Bruce (E. L.) Co., 
|S) Fee 


Beer ietetved quar.) 
A ES ee aoe 
| FEN ER ATI 
Buffalo Bolt Co. (quar.)____-_-_~- 
Building Products, Ltd. 
° 2° "ROSE 
Inc., $2.80 pid. 
Burgess Battery Co. 


Bulova Watch Co 


(one share ~ Burgess- 
Manning Co. for each 20 shares held. Cash 
of 50c per share will be paid to those hold- 
ing fewer than 20 shares) 

Burlington Stee] Co., Ltd. 

Bush Terminal Bldgs. Co., 7‘ p 

Bush Terminal Co., ng 

Butler (P. H.) Co., 
5% non- pole ee preferred B (quar. ae 

common and Class A— 

(Stock dividend) one share of Hat Corp. 
of Amer. B com. for each 20 shares held; 

42'2c a share for each 

Ee eS | eee wa 
$3 partic. preferred (sa) 
$5 partic. Class A 
$7 2nd preferred (s-a)__..-.__-_- 

Caldwell Linen Mills, $1.50 1st pfd. (quar. ro 
80c 2nd partic. preferred (quar. ) 

Calgary & Edmonton Corp., Ltd. 

California Electric Power Co.— 

| ICES ae 
Yt FS an 

Calumet & Hecla Consolidated Copper Co.— 


(quar annem nn ma 


Byrndun Corp., 


under 20 shares; 


California Ink Co. 


Campbell Wyant & ‘Cannon Foundry 2) en 
Canada Bread Co., Ltd., 6% pfd. (quar.)__- 
preferred (quar. 7 SARS tk Se 
Canada Cement Co., 

642% preferred (accum.) 
Canada Crushed Stone, Ltd. 
Canada Cycle & Motor Co., Ltd 
first preferred 
Canada Dry Ginger Ale, common 

$4.25 pfd. (Jan. 25-Apr. 1 period) (initial) 
Canada Northern Power, Ltd., 
preferred (quar.) 
Canada Packers, Ltd., 
Canada Permanent Mortgage Corp. (quar.)_ 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)___.___ 
rr. Canners, Ltd., 
1st preference (quar. ) 


) | Ea eee ooo 


com, (quar. )_ 


common (quar.)_ — 


60c non-cum. conv. preferred (quar ) 


Canadian Car & Foundry Co., 
Canabion Celanese, Ltd. ee Se ee ae 


sar ig Cottons, common (quar.)_ 


Canadian Food eee) <—-— ~(quar.)-_-___ 
—e Foreign Investment Corp. (quar. Dee 


Canadian Industries, Ltd., class A (quar. ) ene 
a ei 
ae, Sreterrea (quar.)........... 

Canadian Ingersoll Rand 

Canadian Oil Cos., 
8% preferred (quar.)_ 

Canadian Pacific Ry. Co. 

Canadian Silk Products Corp. A (quar.)_ 

Canadian Wirebound Boxes, Ltd.— 
$1.50 class A (accum.) 

Canfield Oil, 6% 

Cannon Mills Co. 

pay ae Zee CO. % 
a a Telephone & Telegra oh (quar.) 

Carthage Mills Inc., A: em ph (qua at 
6% preferred A (quar.)...._ 
6% preferred B (quar.)_ 


preferr red (quar.)___-____ 


Case (J. I.) Co., common (irreg. ) 
7% preferred 
Cassidy's, Ltd., 7% 


Per 
Share 


35¢ 
$1.06%4 
250c 
+25c 
12%2c 
50c 
$1 
7$1 
4$1.75 
782 
75¢ 
30c 
62%4e2c 
$1.75 
$1.75 
$1.50 
40c 
25c 
37 2c 
$1.50 
$1.75 
75¢ 


$1.12'2 
40c 

$2 
$1.25 
50c 

37 %2c 
¢20¢ 
110¢ 
$12%ec 
432%ec 


t15c 
75c 


3140 
314 


$1.50 
$2.50 
$3.50 
$37c 
~20c 
5c 


$1.31 
50c 


10c 
25c 
$$1.50 
t62%ec 


$$1.25 
10c 
t15¢ 
$$1.25 
25c 
$0.767 
$15c 
$$1.75 
t75c 
t25c 
+$2 


$85c 
£20c 
t25c 
5c 
+15¢ 
78c 


t52c 
$25c 
t25c 
$$1.75 
£57¢ 
t75c 
$30c 
£30c 
t62'ec 
150c 
$50c 
t$2 
£$1.25 
£81.25 
£$1.75 
$50c 
+25c 
t$2 
t75¢ 
$374ec 
t37%ec 


$1.50 
50c 
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Name of Company Share 
Celanese Corp. of America, com. (quar.)_-- 50c 
$4.75 lst preferred (quar.) ; . $1.18%. 

7% 2nd preferred ‘quar.) $1.75 
Central Fibre Products, common ‘iquar.} 25¢ 

6°. preferred ‘quar.! s 37 ec 
Central Hanover Bank & Trust (N. Y.) 

Quarterly F o $1 
Central Lllinois Electric & Gas ‘Co (quar.)__ 32%2c 
Central Illinois Light Co., 42°: pfd. ‘quar.) $1.1242 
Centra] Maine Power Co., 5‘. pid. (quar.)_- 62%ec 

6% preferred (quar.) 2 $1.50 

$6 preferred (quar.) ; ; $1.50 

7% preferred (quar.) aa $1.75 
Central New York Power — 

5% preferred (quar.) ; inal aes $1.25 
ooneek Paper Co., Inc . s 15¢ 
Central Patricia Gold Mines, Ltd. (quar.)_— t3¢ 
Central & South West Utilities Co.— 

$6 prior lien preferred (accum. ) Gineidioiani $1.50 

$7 prior lien preferred (accunm.) oe $1.75 
Central Steel & Wire Co., 6° pid. (quar.)__ 75c 
Central Vermont Public Service Corp.— 

4.15’. preferred ‘quar.)__- “ $1.04 
Century Electric Co._. anata : . 12%2c 
Champion Paper & Fibre, 6’. pfd. ‘quar.) $1.50 
Chapman Valve Manufacturing Co. (quar.)_ 50c 
a dU |S... ak eee eee 50c 
Chemical Bank & Trust iN. Yo (quar. Dlenaen 45c 
Chesapeake & Ohio Ry. Co __-~- e Se 75¢ 
Chesebrough Manufacturing (quar.)- : 4 $1 

Extra ee . ore 25c 
Chicago Daily "News, Inc., 5% pfd. (quar.)_- $1.25 
Chicago Flexible Shaft Co. whi — 35c 
Chicago Great Western pointed Co. 

5% preferred (accum.)__--.- peers I 62'2c 
IE EE 15¢ 
Chicago Mill & Lumber (quar.)-___-- tle 30c 
Chicago Pneumatic Tool Co., common____-_-- 50c 

$3 convertible preferred (quar.)__ - se 75¢c 

$2.50 prior preferred (quar.)___-.-_----_- 62%2c 
Chicago Towel Co., common_______-_- =“ $1 
$7 preference (quar.) 2 ee $1.75 
Chickasha Cotton Oil (quar.)_----- ~~~ 25c 

I eine hic es pod sends vlan enndbeminiiereniors nts 25c 

EI toe TS a pee ae 25c 
Chiksan Tool Co., 6% preferred er.) .... 15c 
Christiana Securities Co., 7‘. pfd. (quar.)_- $1.75 
Cincinnati Gas & Electric Co.— 

5% preferred class A (quar.)- * $1.25 
Cincinnati New Orl. & Texas Pac. Ry. Co.- — 

SS, FE ae $1.25 

ee ND nn eens mainem eae $1.25 

5% preferred (quar.)—_- iapoiatig $1.25 
Cincinnati & Suburban Bell. Telephone— 

Quarterly —__ aaa 85c 
Citizens Water Co. _{ Washington, Pa. )—- 

7% preferred (quar.)__- ay $1.75 
Citizens Wholesale Supply Co. — 

Ge. Seeseeeee 4eune.)......4......-...-. 75¢ 
eR ae 30c 
City Investing Co., 542° preferred______-- $1.3742 
Cleveland Electric " Muminating Co., com... 50c 

$4.50 preferred (quar.)___--_~~- ‘ante jacea: a 
eg RT 30¢ 

Extra a a ee 20c 
Clinton Water Works Co., 7’. pfd. (quar.)__ $1.75 
Clorox Chemical Co., new com. (initial quar.) 25c 
Cluett Peabody & Co., Inc., com. (interim)-_-— 50c 

7‘ preferred (quar.) RE RO $1.75 
Coca-Cola Co. (quar.)__---__-- SE ct yes 75¢ 
Coca-Cola International (irregular). __~--- $5.55 
Cockshutt Plow Co., Ltd. (s-a) ; ieee 25c 

SERRE ah Se ae pcepecietacte 25c 
Colgate-Palmolive-Peet Co.— 

Sa38 peepeeses (anet.)................... $1.06% 
Colonial Ice, $6 preferred one: jlsinthoay $1.59 

$7 preferred (quar.)_-_- ; ae leke. 5 $1.75 
Columbia Baking Co., common_. ee. tet ES 75c 

$1 participating preferred (quar.)______-__ 25c 
Participating -—- Saiced 75¢ 
Columbia Gas & Electric. Corp., common = 10c 

6%) preferred A (quar.) z ear $1.50 

Cumulative preferred 5‘. series (quar.)_— $1.25 

5% cumulative preference iquar.)___---- $1.25 
Columbia Pictures Corp. (stock dividend) - 242% 
Commercial Alcohols, Ltd., common (quar.)_ t5c 

8% preferred (quar.)__----~_- sieabie ~10c 
Commercial Credit Co., common (quar. Vcc 50c 

4%’, preferred (quar.)____ ; --- $1.06% 
Commercial Investment Trust Corp... ® mn 50c 
Commercial Shearing & Stamping Co.____-~ 10c 
Commonwealth Edison Co. (quar.) -__-_-_-~ 35c 
Commonwealth Investment Co. (irregular) _ an 6c 
Commonwealth Loan Co. coonepinceanteeaialll 

8 ee $1.25 


Commonwealth Water Co., 52% pfd. ‘(quar.) $1.37%2 
Commonwealth Water & Light | Co.— 


$6 preferred (quar.)___--~- Bea ee $1.50 

$7 preferred (quar.) J silicon daa $1.75 
Confederation Life Assn. (Toronto )— 

a inemapiiinlinias $1.50 

RET ER, Se nea ~$1.50 

a cseniasscdhethienenenenaniorsd ~31.50 

Quarterly et Tee $$1.50 
Connecticut Fire Insurance (Hartford)— 

AGRE i SER EET RE ot ere Sheree $5 
Connecticut Gas & Coke Securities— 

$3 preferred (quar.)___- 75¢c 
Connecticut Investment Management Corp.- a 

Semi-annual ______-_- 10c 
Connecticut Light & Power com. (increased) 60c 
Consolidated Bakeries of Canada, Ltd. idan $20c 
Consolidated Biscuit Co. (increased quar.)_- 15c 
Consolidated Cigar Corp., common__-..__-__ 50c 

6.7% preferred (qmeér.).................. $1.18%%4 
Consolidated Dry Goods, common____-_---~~ 25¢ 

oo ES eee $3.50 
Consolidated Edison Co. of N. Y., Inc. 

$5 preferred (quar.)______ nas ae $1.25 
Consolidated Film Industries, “Inc.— 

$2 preferred (accum.)-..._.__ WERE ost. 25c 
Consolidated Gas, Elec. Lt. & Pow. “(Balt. )— 

OE EE Ee eee 90c 

4%2% preferred B (quar. ) Se te ore $1.12% 

4% preferred C (quar.)_---..--________ $1 
Consolidated Investment: Trust (Boston, 

Dee > Cenneees 2c. k......,.-s 40c 
Consolidated Paper Co. (quar.)____________ 25c 
Consolidated Press, Ltd., class A (interim) __ t15c 
Consolidated Ketail Stores, 8‘% pid. (quar.) $2 

EE ee ear est 15¢ 
Consolidated Steel Corp., Ltd., common____ 25c 

$1.75 preferred (quar.)___ as a 4334¢c 
Consolidated Water Power & Paper (quar. = 50c 
Consolidation Coal Co.— 

$2.50 conv. preferred (quar.)__..______-__ 62'2c 
Consumers Gas of Toronto (quar.)_________ t$2 
Consumers Power Co., $4.50 pfd. (quar.)____  $1.12'% 

Re Bi ene $1.25 
Continental Assurance Co. (Chicago) — 

NY I a dit pos tgs ab ae aot mae he nes ee 30c 
Continental Baking, 8’. preferred (quar.) _ $2 
Continental Bank & Trust Co. (N. Y.)— 

SN NOTe 0. ese pias ers 20c 
Continental Foundry & Machine Co., com._-_ 25c 

7m prior preterred (quar.}_............. $1.75 
Continental Motors Corp. (increased)_____~ 20c 
Continental Oil Co. (Del.) (increased) ____ 40c 
Continental. Bteel Corp... 2... 25c 
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Name of Company 


Continental Telephone Co., 6%2‘2 pfd. (quar.) 
7% preferred ‘quar.) te 
Cooper-Bessemer Corp., common > 


$3 prior preferred ‘quar.) ; 
Cornell-Dubilier Electric Corp 

$5.25 preferred A (quar.) es 
Cottrell «Cc. B.) & Sons Co., common 

6°. preferred ‘quar.) 

Courtaulds, Ltd., ordinary registered (final) 
Crane Co. (quar.) 

Creameries of America, inc. (quar.) wea 
Crowell-Coliier Publishing Co. tquar.'- a 

Extra é 
Crown Cork International, class A (‘accum.) 
Crown Drug Co. ; 
Crown-Zellerbach Corp. (quar.)}- Ss 
Crucible Steel Co. of America— 

5% conv. preferred ‘quar.) ok J PR OE, LaF 
Crum & Forster, common (‘quar.! 

8‘, preferred ‘quar.) . 

8%. preferred (quar. 

Crystal Tissue Co. (quar.) 4 
Cuban-American Sugar Co., 7’. pfd. ‘quar.) 
Culver & Port Clinton RR. Co., coin. (s-a)_ 

Extra (s-a) - teteitlel eI fa arta’ 
Curtis Publishing Co., $4 prior pfd. (quar. | 

Extra : 

Dairy Corp. (Canada), 5‘: preferred (s-a) __ 
Davega Stores Corp., 5‘¢ preferred (quar.)_ 
Davenport Hosiery Mills, common - 

7‘, preferred (quar.) . Seemonal 
David & Frere, Ltd., class A ‘quar.) < 

Extra A 
Dayton & Michigan RR. Co., “common (s-a)_ 

8’: preferred (quar.) Se es 
Decker ‘Alfred) & Cohn (quar.) __ clicigaicien we 

EN RE tape BEE ae ol ae Santaadataaeaaee 

ae rn nae ctynnan sncnienensh apap oooh 
Decca Records, Inc. (quar.)__..---__------ 
Deep Rock Oil Corp. (increased )_____- rag 
Defender Photo Supply, common (irreg. ; 

es esinicebentenndnta 
Deisel-Wemmer-Gilbert ~ aa he EE ay aE 
Dejay Stores, Inc.__- ; aanes 
De Long Hook & Eye Co. (quar.)__ Sion 

ge Ee . ioral 
Delaware & Hudson ‘Co. (résumed) raya. 
Delaware Power & Light Co., 4‘ pid. (quar.) 
Dentists’ Supply Co. of New York— 

7‘, preferred (quar.)____-~_ ARON LF AES 

7‘> preferred (quar. )__- vines Bench: 

%[% preferrea (quar.)____..-_- i 

7° preferred (quar.)______-_- te 
Pee eee es 0 en lee 
Detroit-Michigan Stove Co., 

5% preferred (quar.)___--___ Sh <i 

% preferred (quar.)_-__ ln RE 
Di Giorgio Fruit Corp., $3 partic. pfd. (S-a)_ 
Diamond Match Co.— 

6% participating preferred (s-a)______--_ 
Diamond T Motor Car Co. (quar.)_____---_ 
Distillers Corp.-Seagrams, Ltd., 

5%: preferred (quar.) (pay. in U. S. funds) 
Dixie Cup, common (quar.)-_-_-_--__--__- 

Class A (quar.)__-_- : sae 
Doehler-Jarvis Corp. (initial)____ a 
Dome Mines, Ltd. (quar.)____- Si a 
Dominion Dairies, Ltd., 5‘. preferred (quar.) 
Dominion Foundries & Steel, com. (quar.) 

Prior preferred (quar.)___- ee 
Dominion Glass Co., Ltd., common (quar. ised 

7% preferred (quar.) = é * ‘ 
Dominion Malting, common (quar.)- ie all 

NS nn eng ou wes 
Dominion Stores, Ltd. (quar.)- oe Ppt. 
Dominion Tar & Chemical Co., Ltd.— 

Boa weereeree: teat). 
Dominion Textile Co., Ltd., common ‘quar.) 

7% preferred (quar.)____ st 
Dow Drug Co., 77 preferred (quar.)_ et ott Sonal 
Draper Corp. (quar.)____-__- seein 
Duke Power Co., common __ ei 

7% preferred (quar.) 57 A oe 
du Pont (E. I.) de Nemours & Co.— 

$4.50 preferred (quar. ! ‘ he 
Duquesne Light Co., 5% preferred (quar.)__ 
Duval Texas Sulphur Co. ‘quar.) b akanta 
Eastern Gas & Fuel Associates— 

6% preferred ‘accum.) Ce Sok 

4'2% prior preferred (quar.) EGS. ae 
Eastern Steel Products, Ltd., com. (quar.)__ 

5% preferred (quar.) ai 
Eastman Kodak Co., common “(irreg. io os 

6% preferred (quar. eee heen Ha 
Easy Washing Machine Co., ‘Ltd., Class A__ 

Class B ABE A oS 
Eaton & Howard Balanced Fund (quar.)___ 
Eaton & Howard Stock Fund (quar.)__-_--_ 


Per 
Share 


$1.62'2 
$1.75 


25c 
75c 


$1.31% 


$1 


$1.50 
5% 
nate 


12¢ 
‘bbe 
25c 
30c 
5c 


25c 


$1.25 
30c 


$2 
$2 
15c 


$1.75 
rH 


ec 


75¢ 


$1.25 
31%e 


$1.75 
25¢ 

t25¢c 
87%2c 


25¢ 
25c 
25¢ 


35c 
20c 
$1.50 
37'2c 
25c 
$1.50 
25c 


$1 


$1.75 
$1.75 
$1.75 
$1.75 


25c 
50c 


$1. 50 


$$1.37%2 
$$1.25 
$$1.75 
$1.75 


75c 
75c 


$1.75 


$1.1242 
$1.25 


25c 
75¢c 


$1.12% 
=25c 
~25c 
$1.50 
$1.50 
t12'ec 
$12%c 


20c 
10c 


Economic Investment Trust, Ltd. ‘irreg.)__._ t$1.47%'2 


Ecuadorian Corp., Ltd._ inte sali et add Gelato ved a 
Eddy Paper Co.__- ss 
Eerv Register Co., 512% “preferred (quar. “= 
Electric Auto-Lite Co._______- A ES 
Electric Controller & Manufacturing Nee ape 
Electric Household Utilities Corp. a a 
Electrie Storage Battery Co. (quar.) ia 
Electrical Products Corp. (quar.)________-__ 
Elgin National Watch Co.____-_____ eRe 
El] Paso Elec. Co. (Texas), $4.50 pfd. (quar. ) 
El Paso Natural Gas Co., common (quar.)- 
meee Se., Seen... tees 
542% convertible preferred (quar. )_ a 
Emerson Drug Co., 8’- preferred (quar.) cap 
Empire Gas & Fuel Co., 442‘) pfd. laeae:) 
6’. preferred (accum.)__ : 
Emporium Capwell Cu., common (quar. pares 
7% preferred (S-a)___- oer dhe se 
4%2°- preferred series A (quar. a oe 
Endicott Johnson Corp., common (quar.)___ 
ae Geers (ebes.) == a. 
Engineers Public Service, $5 pfd. (quar. PR ccooms 
$5.50 pretersed (quar. )......-- =. _--.. 
ep nn.” CN Pn ee 
Erie Railroad Co.— 
5% preferred (quar.)______ misting anti tiad 
5% _ preferred ({quar.)_.__—_____ mp te et 
ae re CR os 
Se TI a 8 Se te as 
European & North ‘American ‘Railway (s- -2)_ 
ge ah nea 
Eversharp, Inc., common (quar.) ald een oe 
Common (stock dividend)_--_-.------- 
> oe SS RS er ee en 
Ex-Cello-O Corporation (aquar.)__---------~ 
Falstaff Brewing Corp., 6% pfd. (s-a)_--~ 
Family Finance Corp., common____-___-_~-~ 
$1.50 preferred Class A (quar.)_______--- 
$1.50 preferred Class B (quar.)__~_~- ah 
Famous Players Canadian Corp. Ltd.__~_~_- es 
Fanny Farmer Candy Shops (quar.)_-_----~- 
Fansieel Metallurgical Corp., $5 pid. (quar.) 
Oe SS, eae a mee 
ap ee, RUN es ewe 
$5 preferred (quar.)___- hace soomesesoud 
Parmers & Traders Life Insurance 
eee. ©.) CORRS.) 2... 
Faultless Rubber Co. ‘irregular)_______~_ a 
Poeartes mame weeps, IRC... ee 


Federal Fire Insurance Co. of Canada (s-a)_ 


5c 
50c 


$1.37% 


50c 


75c 


15c 
50c 
25c 


25c 
$1.12%2 
60c 


25¢c 


68%4¢c 


50c 


$1.12'% 


75¢ 
40c 


$3.50 
56 '4c 


75¢e 
$1 


$1.25 
$1.37'2 
$1.50 


$1.25 
$1.25 
$1.25 


5c 


$2.50 
12%2c 


30c 
5% 
25c 
65¢ 
3c 
aare 
r2c 
Mec 


$37%ec 
37%ec 
$1.25 
$1.25 
$1.25 
$1.25 
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7 
3- 7 
1 


werd 
' ' ' 
Wr nr 
eo UI 


NMNNeH 


> LLP DD 
i a ee 


NW 
_ 


~) 


NNNOkK Khe 


mem WWWW 


Nm 


~ 


ell ell eee NWroNrpnpwt 





Holders 
of Ree, 


3-15 
3-15 
3-16 
3-16 


3-22 
3-20 
3-20 
3- 8 
3-10 
3-10 


3-14 


3-14 


3-16* 


4-14 


3-13 
3-16 


4- 2 
3-16 
6-19 
3-20 


3-16 
8- 6 
1l- 


3- 


3- 


3-17 


3- 2 
3-20 


3-15 
3-15 
3-16 


3-16 


3-31 
6-30 
9-30 
3-13 
3- 5 
3-23 


3-23 
3-15 


3- 8 
3-20 


3-13 
2-26 


3-10 
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3-22 
3-15 
3-15 


3-14 


3-14 
3-14 


5-17 
8-17 


11-16 


3-15 
3-14 
3-20 
4-5 


3-20 
3-10 
3-17 
3-10 
3-10 
3-10 
3-15 
3-10 
3-15 
6-15 
9-15 


12-15 


3-17 
3-15 
3-15 
e-11 
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Name of Company 


Federal Light & Traction Co. : pakaets 
Federal Mining & Smelting Co. (increased )-_ 
Federal Motor Truck Co ae 
Fenton United Cleaning & Dyeing Co.- 

7‘> preferred (quar.) ‘ ae 
Ferro En 1amel Corp. STD iiingiabdianiatl 
Fidelity Fund, Inc. (quar.) eee 
Fiduciary Trust Co. of New York a 
Fifth Avenue Bank (New York) (quar.) 
Finance Co. of Pennsylvania (quar.) eas 

Extra _ a 


First National Stores (quar.) - 
First State Pawners Society (Chi.) (quar.)_ 
a ge nee Stores, Ltd., 7‘ pfd. (quar.)-_-- 

74 referred (quar.) ; iieantccatn 


7 


ferred (quar.) gta al 
wees aa m Shoe Class A (quar.) a. 

Class B (quar.) - 
Food Machinery Corp. (quar.) é mn 
Foote-Burt Co., 5’, preferred ‘quar.) 

Forbes & Wallace, $3 class A (quar.) 4 
Formica Insulation (reduced) 

Fort Pitt Brewing Co ee 
Foster & Kleiser Co., 6% Cl. A pfd. (quar.) 
Foster Wheeler Corp., common iquar.) : 

6‘. prior preferred ‘quar.) sadiasie a 

6‘> pricr preferred (quar. ) ; - 
Foundation Co. (Canada) (quar.) aaa 
Four-Twelve West 6th Street (year-end)__- 
Four Wheel Drive Avto. common caine 
Fuller Brush Co., 7‘ pid. (quar.) Som 
Fuller :Geo. A.) Co., 4’ preterred ‘quar.)_ 
Fraser Cos., Lid. (quar.) aiasras tigen 
Fyr-Fyter Company, Class A 

Class B ‘ 
Gair (Robert) Co. 6% pid. (quar.) ; od 
Garfinckel & Co., common (quar.)____----- 

5'2’- preferred (quar.) ety —_— 
Garrett Corporation - 
Gary (Theo.) & Co., $1.60 1st pfd. (accum.) 
Gatineau Power Co., common iquar.)-_- am 

5‘c preferred (quar.)____- Me ee Fo Be 

542’. preferred _ : a belies 
Gemmer Manufacturing Co.— 

$3 partic. pref. A (quar. )- PP eo ee 
General American Investors, $6 pfd. (quar.) 
General American Transportation Corp.— 

Quarteriv Nels ge aa 
General] Aniline & Film Corp., Class A___~ 

Stockholders have option of taking half 
the value of their dividend in the 50'% 
paid stock of I. G. Chemical or $1 in 
casn 

Class B , ponaeeunsaie cae 
General Baking Co., common 

8’. preferred (quar.) 

Genera! Box Co. = at Fee 
General Controls Co, common 

6% preferred ‘quar.) » ; 
Genera! Electric Co. (increased quar.) s 
Genera! Finance Corp., common (quar.) “ 

5‘, preferred A (s-a) . a 

6°: preferred B (s-a) ae SE SA ee 
General Fireproofing Co.,. 7’, pfd. (quar.) 
General Mills 5% preferred iquar.) " 
General Motors Corp., $5 pfd. (quar.) —_ 
Genera! Paint Corp., $2.67 pfd. (quar.) 
General Printing Ink Corp., common (tquar.) 

$4.50 preferred class A (quar.) 

$4.50 preferred A iquar.) . 
General Railway Signal Co., common a 

6% preferred (quar.)____- ~~ Seep ae 
Genera! Refractories Co. ‘ . 
Genera! Telephone Corp., common ae 

$2.50 preferred (quar. ) apie 
General Time Instrument, common : 

$6 preferred (quar.) pi ctendaaies 
Genera! Water Gas & Electric Co.-—— 

$3 preferred (quar.) —— 
Genesee Brewing Co., Inc., class A “ 

Class B wae 
Georgia Power Co., $5 pfd. (quar) oils 

6% preferred (quar.) : x 
Gillette Safety Razor, $5 preferred (quar.) 
Gimbel Brothers, $6 preferred (quar.) . 
Gleaner Harvester Corp.--- mean 
Glen Alden Coal Co, (increased) Seam 
Glen Falls Insurance (N. Y.) (quar.) ae 
Glidden Co., 4%2% conv. pfd. (quar.) ~ 
Globe-Wernicke Co., 7’. preferred cquar. ) 
Godchaux Sugars, Inc., class A (quar. ich 

$7 preferred (quar.) i 
Goebel Brewing Co. (quar.) ~ 4 
Gold & Stock Telegraph (quar.) - act 
Goldblatt Brothers, $2.50 conv. pfd. ‘quar.) 
Golden State Co., Ltd. (irreg.) sade 
Goodman Manufacturing Co. a de 
Geecrich (3: F.) Co., common _._......... 

$5 preferred (quar.)_ “ee 
Goodyear Tire & Rubber Co. “of Canada— 

Common (quar.) — anaaal 

5°: preferred (quar.) cae oe 
Gordon-Pew Fisheries (quar.) 
Graham-Paige Motors Corp.- 

5% Class A preferred (quar.) —- z 
Grand Valley Brewing Co se 
Grant (W. T.) Co., common (quar.) a 

5’, preferred (quar.) 

Gray Manufacturing ‘resumed) 

Great American Industries, Inc. 

Great American Insurance (N. Y.) (quar.) 
Great Lakes Paper Co., Ltd. 


$2 clats B participating pfd. (accum.)-_-~_- 
Great Lakes Power Co., Ltd. 

$2 class A participating preferred (quar.)_ 
Great Western Sugar, common (quar.) : 

Loud 


7‘* preferred (quar.) al 
Great West Saddlery Co., Lid 





lst preferred (quar. ) : etalen 
6” second preferred (quar.) Cie 
Greening ‘B.) Wire Co., Ltd. ‘quar.) a 
Greenwich Water System, 6% pfd. (auar.) 
Greyhound Corp., common (fquar.} 2 
44°, preferred (quar.) . 
Griesedieck Western Brewery (irreg.) ace 
5¥2°, preferred (quar.) eA 
Group No. 1 Oil Corp : 
Guaranty Trust Co. of New York (quar.)_- 
Guardian Invest. Trust (Hartford, Conn.) 
$1.50 preferred (accum.) 
Guardian Public Util. Invest. Trust (irreg 
Guardian Rail Shares Invest. Trust (irreg.) 
Guilford Realty (Balt.), 6%- pfd. ‘(accum 
Gulf Oi] Corp. (quar.) a 
Special 
Gulf Power Co., $6 preferred (quar 
Hall (W. F.) Printing Co. (quar * 
Halie Bros. Co., $2.40 conv. preferred (quar.) 
Haloid C ouar.) 
Hamimermill Paper Co., 442° pfd. (quar.i_- 
Comunen (guar.) see 
Harbison-Walker Refractories Co.— 
6° preferred (quar.) _ 


Harnischfeger Corp., common 

+ i preferred (quar.) 

5° 2nd preferred (quar. 
Harrisburg Gas Co., 7’ preferred (quar 
Harrisburg Steel Corp. . “ 
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Per 
Name of Company Share 
Hartman Tobacco Co., 
$3 non-cum. preferred (initial) ....______ 75¢ 
Hazel-Atlas Glass Co. (quar.)_____-_________ $1.25 
Hein-Werner Motor Parts Corp._...-__-__ 20c 
Helena Rubinstein, see Rubinstein (Helena). 
Heller (Walter E.) & Co., common (quar.)_- 15c 
542° preferred (quar.)- napitd eases < ee 
Helme (Geo. W.) Co., common ___-.___-___ $l 
7° preferred (quar.)_____~ sia seh coanehaaticie al $1.75 
Hercules Motors Corp. (quar.)_.-________ 25c 
Hercules Powder Co._~_ shiediinaiesdo tal 50c 
Hibbard, Spencer Bartlett & Co . (monthly) __ 15¢c 
Monthly — ee a 15¢ 
Hickok Oil Corp., 5% prefe rred (quar.). ™ 3l%¥ac 
7‘: prior preferred (quar.)___ eseendiiecs $1.75 


Hinde & Dauch Paper Co. of Canada (quar.) ) F25c 


Holland Furnace (quar.) ; tied 50c 
Hollinger Consolidated Gold Mines, Ltd.- a 

Quarterly __- ES Ee 110c 
Holmes (D. H.) Co., Ltd. (quar.) . r $1.50 
Holt (Henry) & Co., Inc.— 

EEE Ee ees ae eee 25c 

SS ES. Saaremaa un aal 25c 

eae Stiehcidesinenetianiiansaseiaiimate 25c 
Honolulu Oil Corp. : oS Pe nee - 2Z5e 
Hooker Electrochemical Co.— 

ee a ane nn $1.06%q 
Hoover Ball & Bearing Co Connie cae 50c 
Hoover Company, common-_-_-_-_-_-__- Soitedon beable 35c 

6% %: peoterreéd (auar.)......-----..--.- $1.13% 
Hoskins Manufacturing Co.__ wae 20c 
Houdaille-Hershey Corp., $2.50 cl. A (quar. = 62%ec 

Class 2... a 25c 
Houston Oil Field “Material, “com. ‘irreg. Pstiecnad 5c 

$1.50 convertible preferred (quar.)__- P 37%a2c 
Howell Electric ee Co. (reduced)... _- 10c 
Howes Bros. Cc., 6’% 1st pfd. B (quar.)____ $1.50 

To 1st mol ant EARS ET ee $1.75 

7% De -wreterren (quser.)_._.............-. $1.75 
Hubbell (Harvey) Inc. (quar.)__-.___--__-___ 40c 
Hummel-Ross Fibre Corp. eer wok 10c 
Humphryes Manufacturing Co., com. (quar.) 20c 

6’. preferred (quar.) . align lected $1.50 
Huron & Erie Mortgage Corp. (quar.)______ $$1 
Huttig Sash & Door Co., 

5’. preferred (‘initial quar.) ey $1.25 

5% preferred (quar.)______ ee ae ee $1.25 

5“ preferred (quar.)__ : aes eee $1.25 

eh RE Reena $1.25 
Ideal Cement Co. (quar.)__- Steuhinisnstsiiegialal 25c 
Illinois Bell Telephone Co socal $1.50 
Illinois Commercial Telephone Co.- 

$4.75 preferred (quar.) eis Pa 
Imperial Paper & Colour Corp.__ rn 75c 
Imperial Tobacco Co. of Canada, Ltd.- — 

CONGR “INOEEND oc t10c 

ERR SDE a Se a ee ie aa a AMES t15c 

i SY ee ee eh pee 13% 
Independent Pneumatic Tool See Ee Ee 50c 
Indiana Gas & Chemical Corp.— 

eS ee eee ae 75c 
Indianapolis Bond & Shate (irregular) ae 18c 
Indiana & Michigan Electric Co.- 

4%) preferred (quar.)___ amnion Ree 
Indianapolis Power & Light, common a a 30c 

5%’, preferred (quar.)__- $1.31% 
Indianapolis Water, 5% preferred A (quar.) Dis $1.25 
Industrial Acceptance Corp., Ltd.— 

5% conv. preferred (quar.)........... $1.25 
Industrial Brownhoist Corp.— 

60c convertitble lst preferred (accum.)__~ 30c 
Inspiration Consolidated Copper Co.__----__ 25c 
Institutional Securities, Ltd.— 

Bank Group Shares (s-a)__-...-.--.-- 2%c 
Inter-Ocean Securities Corp., $4 pfd. (s-a)-_- 50c 
International Bronze Powders, Ltd. 

Common (quar.) — Fhe a A t20c 

6% participating preferred (quar.) D chnsdesaetieadeameeign me 
International Cellucotton Products Co.— 

Quarterly s cies 37 ec 
International Harvester Co., com. (quar.)__ 65c 
Int'l Metal Industries, commen (interim)-- $35c 

6% convertible preferred A (quar.)__-_-__ $$1.50 

6% convertible preference (quar.) +$1.50 
International Minerals . Chemicals Corp.- — 

4°%- preferred (quar. siti $1 
International Nickel Co. of Canada, ‘Ltd.- +40c 

7‘, preferred $100 par (quar.) A +$1.75 

7‘, preferred $5 par (quar.)_ _ se # TB %4c 
International Power Co., Ltd.— 

7% ist preferced vavar.)................ $61.75 
International Salt Co.__~~- siicliheeiabanaadicahaantael 50c 
International Shoe Co. (quar.)_~- aE 45c 
I@ternational Silver Co., 7’+ pfd. (quar.)—_- $1.75 
Interstate Department Stores (increased) _- 35c¢ 
Investment Co. of America (quar.) os 25c 
Investment Foundation Ltd.— 

6% convertible preferred (quar.)_._ _--- t75c 
Investors Royalty Co., common (s-a) eats 2c 

8’. preferred (s-a) sat —_ $1 
Iowa Public Service Co., common Rt 10c 

$6 preferred (quar.) $1.50 

$6.50 preferred (quar.) . $1.62'% 
$7 preferred (quar.)_- . $1.75 
Iowa Southern Utilities Co.— 

6° preferred arrear ctfs. (accum.) ie $1.80 

6'2% preferred arrear ctfs. (accum.)—_-- $1.95 

7‘ preferred arrear ctfs. (accum.)- _---- $2.10 
Iron Fireman Mfg. Co. ‘quar.) 30c 

Quarterly  _- - MEINE AS Gikaag bi 30c 

Quarterly . inde sacs deciennaianall 30c 
Irving Tr'st Co. (N. Y.) Sy RR 15¢ 
Jamaica Public Service, Ltd., com. (quar.)__ 17c 

7‘- preferred A (quar.)- Ne ts hen as x$1.75 

7’> preterence B (quar.) pet as Lue 256% 

5% preference C (quar.)____- ; ios, ee rae 

5% preference D (quar.)_-_ ~ B1%& 
Jamaica Water Supply Co., $5 pfd. (quar.) $1.25 
Jefferson Electric Co - 50c 
Jersey Central Power & Light Co. 

542% preferred saent.) siete ee ee 

6‘, preferred (quar. sai — $1.50 

7% preferred aunt) oa m $1.75 
Jewel Tea Co., Inc., common (quar.)__---_- 25c¢c 

42% preferred (quar.) es _. $1.06% 
Jones & Laughlin Steel Corp., com. (quar.)— 50c 

5’> preferred A (quar.) RS ae $1.25 

5% preferred B (quar.) ina Pireiaie $1.25 
Joplin Water Works Co., 6% pfd. (quar.) $1.50 
Kalamazoo Vegetable Parchment Co.— 

Common (quar.) — EL ar rn 15c 

Common (quar.) —. ~ eR oA 15c 

Common (quar.) - P la aia 15c 
Kansas City Power & Light Co.— 

$6 preferred B (quar.) - $1.50 
Kansas Electric Power Co., 5% pfd. (quar.) $1.25 
Kansas Nebraska Natural Gas, common 12'2c 

$5 preferred (quar.) : $1.25 
Katz Drug Co., $4.50 preferred (quar.) . $1.12% 
Kaufman (Chas. A.) Co., Ltd. (quar.) 50c¢ 
Kaynee Co., 7% preferred (quar.) . $1.75 
Kelsey-Haves Wheel— 

$1.50 conv. Class A (quar.) inal 37 2c 

Class B (quar.) ne 37 4ec 
Kennecott Copper (quar.) 25¢ 

Special ™ 25c 
Kidde (Walter) & Co., Inc. (irreg.) ‘ 25¢ 
Kildun Mining Corp. (liquidating) icsleniial 10c 
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Name of Company 


Kimberly-Clark Corp., common (quar.)____ 
__ eee siveisiiainaiaitaitieae 
4%2% preferred (quar. Did esi aitbidibind 
King-Seeley Corp., 5% preferred (initial) ni 
Kirkland Lake Gold Mining Co., Ltd. (s-a)_ 
Kirsch Co., $1.50 preferred (quar.)________ 
Klein (D. Emil) & Co., Inc. (quar.) 
Koppers Co., common____ 
G6: UOC IE) oi ict 
Kroger Grocery & Baking— 
GW ist gretemed Aeuar.)............ 
3% 2nd @referred (quar.)._..._. ss 
LaCrosse Telephone Corp., 6’, pfd. (quar.)_ 
Lamaque Gold Mines, Ltd. (interim) 
Lambert Co. (quar.)_______ Oe i 
Lamson & Sessions Co., $2.50 pid. (quar.)- ‘ 
Landis Machine Cuv., common (quar.)______ 
Common (quar.) 
TEE RD ee hale MOPS Soe Re 
Lang (John A.) & Sons (increased quar.) - 
Res eiapletcipaniaitiitptedbiiiat 
Latrobe Electric Steel Co. “(quar. ) 
I: ie AI coco ios wnsshnncdcsicinsth rede ciaceie 
$2.50 preferred I aR sistititscansistiniasanacbipibhdastnendions 
Lehigh Portland Cement, 4’% pfd. (quar.)__ 
Lehigh & Wilkes-Barre Corp.__..___________ 
Liberty Aircraft Products Corp.— 
$1.25 convertible preferred (quar.)_______ 
Liggett & Myers Tobacco Co., 7% pfd. (quar.) 
Lima Locomotive Works___._______________ 
Lincoln National Life Insurance Co. 
éFort: Wayne, Ind. (Guar. )<ncncwccenoadu 
Quarterly 
bE RE ISS EARLE FIM 
Lindsay Light & Chemical, 7% pfd. (quar.) 
Link Belt Co., 642‘ preferred (quar.)_.___ 
Liquid Carbonic Corp., 442% pfd. A (quar.) 
Lock Joint Pipe Co., common (monthly) ___ 
i ee ET ee ess 
Oh preferred . (GUAF, ) oo ek neem wiies 
Se. greterree (euat, >... 
yee SYS Sh Une gre 
Locke Steel Chain Co. sine 
oo ae eae Ba oe 
Lockheed Aircraft ~ Corp._ 
Loew's, Inc. (quar.)______ eo See 
Loew's (Marcus) Theatres, Lid., “commen. 2 
7. 7e See: Cane) ke ee 
Lone Star Cement Corp. (quar, Phi 
Lord & Taylor (quar.) 


Lorillard (P.) Co., common (interim)____. a 


Ki Me a |” et RR eee sy pee 
Louisville Gas & Electric Co. (Ky.), com.___ 
5‘. preferred ($100 par) (quar.) 
5‘¢ cum. preferred ($25 par) (quar.)- 
Lunkenheimer Co, 
642‘ preferred (quar.) 
644% proterred: (quer.)................ 
642% preferred (quar.)_..._.__________. 
642% preferred (quar.) 
Lynn Gas & Electric Co. (quar.) 
menor CH; -.), Ce Ba 
Magma Copper Co, (reduced)______.________ 
Maine Central RR., 6% prior pfd. (quar. )__ 





Per 
Share 


374e2e 
124%2c 


$1.12'2 


50c 


30c 
30c 
30c 
17¥ec 


$1.62 %2 
$1.12%2 


50c 
50c 
$1 
$$1.75 
37ee 
$2 
25c 
$1.75 
374ec 
$1.25 
31%c 


$1.62% 
$1.6242 
$1.62%2 
$1.62%2 


$1.25 

40c 
12%2c 
$1.50 


Mallory (P. R.) & Co., 4% pfd. (quar.)__$0.265625 


Mansfield Tire & Rubber, com. (quar.)____ 
C%.. SUnRaeree AONEr. ) kn ne 
Manufacturers Trust Co. (N. Y.)-— 
COMMON CORES SS ok bok ea 
$2 conv. preferred (quar.). Sa kell sin wivtblc ante 
Mapes Consolidated Mfg. Co. (quar. ) 
Marathen Corp., common (quar. ) 
5% preferred (quar.)__....._...__ 
Margay Oil Corp. (quar.) 


Marine Midland Trust (N. Y.) (quar. “YPC 


Marlin-Rockwell Corp. (reduced). 
Marion-Reserve Power ’Co., $5 pid. (quar.)_ 
Marion Water Co., 7% preferred (quar. ).... 
Marsh (M.) & Sons, Ltd. (quar.)__-_______ 
Marshall Field & Co., 6% pfd. (quar.)_____ 
6% second series (quar. )_ : 
Sartin-aery Gin kn sc ices ole ei 
Mascot Oil Company 
Massachusetts Investors Second Fund, Inc.— 
Irregular _ snqunitentsiaiandtanteis 
Mathieson Alkali Works, ‘common 
7‘o preferred (quar.)______ PROT 
McClatchy Newspapers, 7% pfd. “(quar.)____ 
TH QROEIOR: [QUAP. ) oni eines. 
7‘ preferred (quar.)_ ine sed ie 
McColl-Frontenac Oil, 6% preferred (quar. bn 
Common (irreg.) .- 
McCord Corporation $2. 50 pid. (initial quar.) 
McCrory Stores Corp. (quar.)_-____________ 
McKee (Arthur G.) & Co., class B (quar.)__ 
McKesson & Robbins, Inc., $4 pfd. (quar.) 
McQuay-Norris Manufacturing Co. (quar.)- 
Mead Johnson & Co. (quar.) 
Extra ..- Satepicmcaticel eaibens 
Melville Shoe Corp., common (quar. 2 
5’ preferred (quar.) 
Mengel Co. (quar.)______ i dh corm uipccdhinas Silene 
Mercantile Acceptance Corp. “of California— 
6% preferred (quar.) 
6‘, preferred (quar.) 
6% preferred (quar.)_.___ 
5’, list preferred (quar.) 
5‘, 1st preferred (quar.)___- 
5% 1st preferred (quar.) : 
Merchants & Miners Transportation. (quar. ) 
Merck & Co., Inc., common 
42% preferred (quar. ) 
5%4% preferred (quar.) 
Ce. DEGIEIND TG aii ho ste Shes ees eet 
Metal & Thermit, 7’ pfd. (quar.)___ 
Metropolitan Edison, 3.90% pfd. (quar.)_ 
Meyer-Blanke Co., 7’, preferred (quar.)_. 
Meyer (H. H.) Packing Co., 6% pfd. (quar.) 
Miami Copper Co... sob aidanagtid Lae aan 
Michigan Public Service Co.— 
Co DPOemeres. Cs.) iceman tdi 
6% preferred (1940) (quar.) Serre peep) REED 
$6 junior preferred (quar.) 
5% PRIOR AGOGO Vivek deci 
Mickelberry’s Food Products Co.— 
$2.40 preferred (quar.)____ 
Micromatic Hone Corp., 
5% conv. preferred (quar.)_............. 
Midland Steel Products, common (quar.)__~ 
$2 non-cum. preferred secant ) cha insinsctgn ase 
8% preferred (quar.)__ 
Mid-West Refineries 
Midvale Company 
Miller Manufacturing Co., common 
Convertible class A (quar.) winners 
Mississippi River Power. 6% pfd. (quar.)__-~ 
Missouri-Kansas oe Line, com. (irreg.)_ 
PRG ee I Fo erie eae 
Mobile Gas Service Corp., 4. 4.90% pid. (quar.) 


Modern Containers, Ltd., common (quar.)_- 
542° preferred (quar.) sas demmaninanenan 
Modine Manufacturing Co. (quar.)__ 
Mohawk Rubber Co. ijenel cabbie 
Mojud Hosiery Co., Inc., 5% pid. (quar. Vas 
Molsons Brewery, Ltd. (irregular)__________ 
Molybdenum Corp. of America (quar.)__ 


Monongahela Valley Water Co.— 
G% preferred (acct. ) ene 


25c 
30¢ 


50c 
50c 
50c 
25c 
$1.25 
25c 
30c 
75¢ 
$1.25 
$1.75 
40c 
$1.50 
$1.50 
15c 
le 


12c 
25c 
$1.75 
4334¢ 
43%4¢ 
43%4c 
$$1.50 
125c 
62%ec 
25c 
75¢c 


25c 
75¢ 
50c 


$1.25 
10c 


30c 
30c 
30c 
25c 
25¢ 
25c 
50c 
25c 


$1.12'%2 
$1.31% 


6242c 
$1.75 
97%2c 
$1.75 


$1.62'2 


25c 


$1.50 
$1.50 
$1.50 
$1.75 


60c 


12'42c 
50c¢ 
50c 
$2 

5c 
50c 
5c 
15¢ 
$1.50 
20c 
lc 


$1.2242 


$30¢ 


$1.37 


50c 
50c 
62%ec 
$25c 
12%2c 


$1.75 
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THE COMMERCIAL & FINANCIAL CHRONICLE 








Name of Company 


Monongahela West Penn Public Service— 
7% preferred (quar.)-_-- siiiemais 
Monroe Chemical Co., $3. 50 preferred (quar. ) 
Monsanto Chemical Co.- 
$4.50 preferred A (s-a)-.------~-------- — 
$4.50 preferred B (s-a)_----------------- 
$4 preferred C (8-a)-----~--------~----- = 
Montana-Dakota Utilities Co., common____- 
5% preferred (quar.) ay et ene . 
Montgomiery Ward & Co., Inc., com. (quar.) 
7 class A (quar.} speakceemiioati oe 
Montreal Telegraph Co. (quar.) nkuamne 
Moore Corp., Ltd., common (quar.) sad 
7% preferred A (quar.) oe , = 
7% preferred B ‘quar.) b 
Movre-McCormack Lines, Inc., com. (quar.)- 
$2.50 convertible preferred (quar. )- aida 
Motor Finance Corp., $5 pfd. (quar. )- ie 
Mueller Brass Co. (quar.) _--------------- — 
Muilins Manufacturing— 
$7 preferred (quar.) —-------------------- 
$7 preferred (quar.)—-------------------- 
$7 preferred (quar.)-------------------~-- 
Murphy (G. C.) Co., 444% pid. (quar.)- 
Murphy Paint Co., Ltd., common quar.) 
5% preference (quar.) 
Murray Corp. of America oN en 
Murray Ohio Manufacturing itis ticles 
Muskegon Piston Ring Co.__-~~----------- 
Mutual Chemical Co. of America— 
6% preferred (quar.)__----~ nandeiteenivsnideiin 
6% preterred (quar.)--------~---------- 
6% preferred (quar.)__----~~- os 
6% preferred (quar.)_. -- Saee Se 
Mutual System, Inc., 6% pfd. ‘quar.) sds 
Myers (FP. E.) & Bro. Co.-.-----~---------- 
Nachman Corporation eae dak csd nda 
Nanaimo-Duncan tilities - Hite 
Nash-Kelvinator Corp. . ee 
National Automotive Fibres, Inc.— 
6% convertible preferred (quar.)_------. 
6% convertible preferred (quar. )-------- 
. 6% convertible preferred (quar.)_-----~-- 
National: Biscuit Co., common__-._--------- 
National; Breweries, Ltd., common (quar.)__-_ 
7% preferred (quar.) ; o “ 
National Candy, common (increased quar.) - 
7% 1st preferred quar.) , 
7% 2nd preferred (quar.) . a 
National Cash Register Co. (quar.) ae Se 


* National City Lines, class A (quar.) 


National Electric Welding Machine Co.— 
Quarterly ........-----~.-..--------.--- 
Guerterly —......--~-~ -- +. 2 nn -~ == 

National Lead Co., common (quar.)__---~--~- 
6% preferred class ar? ee 

Nationai-Linen Service Corp., common--._-_-- 

National Malleable & Steel Castings a 

National Oil Products Co.__-.__----------~- 

National Paper & Type, 5% preferred (s-a) 

National Pole & Treating (irregular)___----~ 

National Radiator Co., common-_-_-__-------- 

Nationak Refining, 8% pfd. (quar.)_._.---- 

Nationalb Rubber Machinery Co._.----~------ 

National Shirt Shops (Del.), common-_-_-_---- 
$6: preferred (quar.)----~.~------~------- 

National Standard Co. (quar.) ------------- 

National Steel Car, Ltd. (quar.)__..__-----~- 

National Sugar Refining co... otal 

National Supply Co., $2 preferred ‘(accum. * 
542% prior preferred INI) 2) hd ieabintns decked 
6% prior preferred (quar.)__-----~-~~- bts 

National Terminals Corp. ~...-.----------- 

eee Waser ©o....-. 5... .....-.. 

Nehi Corporation, common-_-_--_-_- a a leas ia 
$5.25 1st preferred (quar.) --.----------- 

Neiman-Marcus Co., 5% preferred (quar.) 

Neisner Brothers, Inc., 454% pfd. (quar.) 

Nelson Baker & Co. (quar.)___- cele at 

Newberry (J. J.) Co., com. (quar.) Pe eT 

New England Fire Insurance Co.__--__--~--- 

New England Tel. & Tel._.._......--.---.. 

OS OD ee ee 

a Se ere ae! eae oe 

New Jersey Power & Light Co.— 

4%. preferred (quar.)_._____-___-------_-- 
New Jersey Water Co., 7” pfd. (quar.)_ ~~ 
New London Northern RR. (quar.)__-----~- 
New Method Laundry Co., Ltd.— 

6%% preferred (accum.)______---_------ 
Newport News Shipbuilding & Drydock— 

Oe MERON CNG Pas abi convenccnmnens 
New York Auction Co., Inc... --------. 
New York City Omnibus Corp.__---------. 
New York Power & Light Corp.— 

ae MENON SORT. } Wn nciviorincnwe<+— a 

GUEGEOOE AGO E) oan daiviomabesaeee 
New York Trust Co. (quar.)______------ aes 
Niagara Wire Weaving Co., Ltd. (quar.)____ 
Nicholson File (quar.).......-_.-...------ 
Noblitt-Sparks Industries __._.__---------- 
pees Gectric COTO. noe on eee 
North American Co., common (stock divi- 

dend) (one share of Pacific Gas & Elec- 
tric for each 100 shares held (Subject 
to approval of SEC)-~-~-.---.-..-.--.- 

5% % preferred (quar.)_--..----.------. 

6% preferred. ‘quar.)._................. 
North American Car Corp.— 

$6 lst preferred A (quar.)_.-_----.--.___ 

$6 1st preferred B (quar.)_-__ : 

North Carolina RR. Co., 7% preferred (s- -a) 

North Shore Gas Co. (s-a)________-________ 

North Star Oil, Ltd., 7% pid. (accum,)____ 

Northern Natural Gas (irreg.)_____________ 

Northern Ontario Power, 6% preferred_____ 

Northland Greyhound Lines, Inc.— 
$6.50 preferred (quar.)_.________-_______ 

Norwalk Tire & Rubber Co., 7% pfd. (quar.) 

sa igh & Worcester RR. Co.—. 

eS A Bo ee 

Nova Scotia Light & Power Co., Ltd. (quar.) 

“Wu-Enamel Corp. (quar.)__...._.._____s 
| ae ps 

Ogilvie Flour Mills. Ltd., common (quar. “or 

Ohio Brass Co., class A___--_-____________ 
RENTS SRSRE SAGES Te CDE EIS er ae aa 

Ohio Sidies Water Corp., $6 pfd. (accum.)__ 

Ohio Edison Co., 4.40% preferred (quar.)__ 

nn nnuual 

Ohio Seamless Tube Co., $1.75 pfd. (quar.)_ 

Olympia Brewing, common____..._._ 
6%, participating preferred_._._._._._.._______ 

0 Re aa ee eee 
a Geeeeeeee, (Guer:) 

Omnibus Corp., common________________ 
a eeeeeeres: COUGP,) 2... 

Ontario Loan & Debenture (quar.)___._ 

Ontario Steel Products, com. (quar.)______ 
me eeeenes COURT: io. ol 

Otis Elevator Co. common________________ 
6% referred (nuar.)......._.____.___ 


enemeees  (imereaeed)..........._..._._.. 
Ottawa Electric Ry. (quar.)_._.._.._.._______ 


Ottawa Lt., Heat & Pwr., Ltd., com. (quar.) 
6% wpreterred (quar.)-....22___________ 


Otter ‘Tail Power Co., $4.25 pfd. (quar.)____ 
$46.50 preferred (quar.).........___._______ 
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3-14 
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6-21 
9-20 


12-20 


3-31 


3-15 
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3- 2 
3-12 
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3- 5 


3-23 


3-12 
3-15 
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Name of Company 


Pacific American Investors, Inc.— 
Cumulative preferred (quar.)__....---._-. 
$5.50 prior preferred (quar.)_.-._.----~-~-- 

Pees Tae Cs: Ges.) ncnunqwciibadeacdtnnn 


Pacific Indemnity Co. (quar.) oh ea ee 


EI. catreindse eect eitendnempepditiin 
Pacific Lighting Corp., $5 pfd. (quar.)_ --- 
Pacific Public Service Co. (quar.)_--------- 
Pacific Telephone & Telegraph____-._-_--_- 

6% preferred (quar.) sihip dina adcakctialaiasiescio 
Packard Motor Car Co. (irreg. D iciceniiatedalitibendial 
Page-Hersey Tubes, Ltd. (quar.)__- lpatad 
Pan-American Petroleum & Transport— 

Resumed ‘ siaceediietm 
Panhandle Eastern Pipe a 

I ea ccapdiliiandiliasmalad fi ssreads aodintniiies 

5.6% preferred (quar.)- Se a 
Paraffine Companies, Inc. (quar.)__- oa 

4%, preferred (quar.)___-_- * 
Paramount Pictures (quar.) -._.......--~-.. 
Peninsular Telephone Co. (quar. ) ase es 
Penney (J. C.) Co. (quar.)__- Ae ne 
Pennsylvania Edison, $5 pfd. (quar.) i. 

$2.80 preferred (quar.)_. = 
Pennsylvania Forge @orp. ; 
Pennsylvania Glass Sand Corp., com. (quar.) 

5% preferred (quar.)_-_ ne ie 
Pennsylvania Power Co., $5 pfd. ‘quar.)_-- 
Pennsylvania Power & Light, $5 —_ (quar.) 

$6 preferred (quar.) = ‘ . 

$7 preferred (quar.) “ 
Pennsylvania Telephone Corp 

$2.50 preferred (quar. : 
Pennsylvania Water & Power, com. (quar.) 

OR a! Sees o 
Peoples Drug Stores. Inc. (irreg.)__.------ 
Peoples Gas Light & Coke Co.__-.__---_---. 
Peoria Water Works, 7‘. pfd. (quar.) . 
Perfect Circle Co. (quar.) = 
Perfection Stove (quar.) : li 
Perkins Machine & Gear Co., com. (quar.)--_ 
Permutit Co. ‘ - 
Perron Gold Mines, Ltd (quar. Ss iicenistncbiidan 
Pet Milk, common (quar.)____-_~- aivaiesses elaiias 

lst preferred (ae eee aes 

EE eae, Lee 
Pfaudler Co. , a 
Pfeiffer Brewing Co._____-__ Tae 
Philadelphia Co., 36 pref. (quar. ) RF ee cet 

$5 pref. (quar. )_ , ee 
Philadelphia Dairy Products Co., Inc. 

Ist preferred (quar.) 

$4 2nd preferred (irreg.) 

Philadelphia Electric Co., common (quar.) 
$1 preferred (quar.) : PER SE 
Philadelphia Electric Power Co.— 

8%. preferred (quar.) ‘ " 
Phoenix Insurance (Hartford) A Ee 
Pictorial Paper Package Corp. (irreg.)__.__~ 
Pillsbury Mills, $4 preferred (quar.) cael 
Pilot Full Fashion Mills, Inc., 62% pfd. (sa-) 
Pittsburgh Bessemer & Lake Erie, com. (s-a) 
Pittsburgh Brewing Co., $1.50 pfd. (accum.) 
Pittsburgh Forgings Co. (quar.) : 4 
Pittsburgh Fort Wayne & Chicago Ry. Co 

Common (quar.) —__ “ 

7°: % preferred (quar. Pee 3 
Pittsburgh Plate Glass Co._...._.....___.. “ 
Pittsburgh Screw & Bolt Corp. (quar.)- ‘ 
Pittsfield Coal Gas Co. (quar.) az 
Plough, Ine. (quar.)_____~ <meta 
Plume & Atwood Manufacturing Co. (quar. ) 
Papen tu Go. (euer.) i... cicae 
Port Huron Sulphite & Paper Co. - 

oe. SOOT AMONG) nn ccs 
Power Corp. of Canada, Ltd.— 

6% ist preterreé .(quat.)..........i... 

6% non-cum. partic. preferred (quar.)___- 
Pratt & Lambert, Inc. (irregular)_..________ 
Preferred Accident Insurance Co. (quar.)____ 
Pressed Steel Car Co., Inc., common _______ 

S%- 356 Peete. COURS. ) sn ciccwe 

B& 206 presences Ceusr,)...........ci. 
Preston East Dome Mines, Ltd. (quar.) 


+0C 
Price Bros. & Co., Ltd., 542% pfd. (quar. ). $$1.37% 


Providence Washington Insurance Co.— 
RES 5 SS SS a aes ag a J 
Public National Bank & Trust Co. (N. Y.)— 
ESE ST a 
Public Service Co. of Colorado— 
5“ preferred ease iiensabiieptnisiaigiieedtealen 
6% preferred (monthly). Le 
7‘, preferred (monthly) _ Fp 
Public Service Corp. of New ‘Jersey, ‘common 
6% preferred (monthly)_.._.__._________ 
Public Service Co. of Oklahoma— 
5% preferred (quar.)______ desi siced in 
Public Service Elec. & Gas, $5 pfd. (quar. Pica 
7% preferred :(quar.) .__-..-_._..._._~... 
Publication Corp., common (quar.)____-____ 
7% original preferred (quar.)....____ 
Puget Sound Power & Light— 
$5 prior preferred (quar.)__.._.._._______ 
Pure Oil Co., 5% preferred (quar.)________ 
oe renew COMM 
Putnam (George) Fund of Boston 
Quaker Oats Co., common (quar.)______ 
6% preferred (quar.)__..._._._____ 
Radio Corp. of America— 
3.50 convertible 1st preferred (quar.)____ 
Railway Equipment & Realty Co., Ltd.— 
6% ist preferred (accum.)___....._____ 
Rayonier, Inc., $2 preferred (quar.)_______ 
Reading Co., 3nd preferred (quar.) 


Real Silk Hosiery Mills, 7% pfd. (accum.)__ 


5% preferred A (quar.) 
k  § =. eee age 
Regent Knitting Mills, Ltd.— 


$1.60 non-cum. preferred (quar.)________ 
$1.60 non-cum. preferred (quar.)__..____ 
$1.60 non-cum. preferred (quar.)________ 


Reliable Fire Insurance (Dayton, Ohio)— 
Quarterly 
Reliable Stores Corp., common (quar. } 
5° conv. preferred (quar.)- 


$5 convertible preferred (quar.)__________ 
Reliance Grain, Ltd., 4%’ pfd. (quar.)____ 
Reliance Manufacturing Co. (Il.)— 

7% preferred .(quar.) 
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Reliance Electric & Engineering, coimmon__ 





Remington-Rand, Inc., common (interim)_ 
eee Meee 
$4.50 preferred (quar.)__ “— 
Reo Motors, Inc. (irreg.) 
Republic Investors Fund— 





6% preferred class A (quar.)____________ 
6% preferred class B (quar.)_._.._______ 


Republic Steel Corp., common 
6% prior preferred (quar.) 
Go peererses Loeer.)..... 

Reymer & Brothers (quar.)_._..__ =e 

Rhode Island Insurance Co. (increased) ____ 

Reynolds Metals Co., 542% pfd. (quar.)____ 

Rice-Stix Dry Goods Co,— 
7° 1st preferred (quar.) 
7% 2nd preferred (quar.)__.._...____ 
7% 1st preferred (quar.) 
7% 2nd preferred (quar.) 


7% 1st preferred (quar.) 
7% 2nd preferred (quar.) 





Name of Company 


Reynolds Spring Co... ___ CE St 
Richman Bros. (quar.)_- ‘ao af 
Richmond Water Works Corp.— 

5 a ae 
Rieke Metal Products Corp.____ Ee Aste Oe 
River Raisin Paper Co. (increased) __-_____ 
Riverside Silk Mills, Ltd.— 

$2 ptc. Class A preferred (quar.)________ 
Robertson (P. L.) Mfg., Ltd., com. (quar.) 

Preferred (quar.) __ , - a 
Rochester Telephone Corp., com. (quar.)___ 

442% preferred Class A (quar.)__________ 
Rockwood & Co., 5% prior pfd. (quar. ) act 
Rome Cable Corp os = 

meee .... 

Roos Bros., Inc. (quar. )- a acanilen 
Root Petroleum Co., $1. 20 « conv. “pid. ansastet ) 
Ruberoid Co. (increased ) ie ODE es 
Rubinstein (Helena), class A (quar. D diocapepasen 
Russell Industries, Ltd., common (quar.)— 

7% preferred (quar. ) = So 
Ryan Aeronautical Co. (‘irreg.) Bans 
St. Regis Paper Co., $2.50 prior pid. (quar.) 

5% 2nd preferred (quar.) : ect 
Safety Car Heating & Lighting Co., Inc.— 

Quarterly 

ER eee eee 
Safeway Stores, common (quar. )__ 

5% preferred (quar.)_ : 
San Antonio Gold Mines, Ltd. (s-a) 

Extra —__- LS 
San Francisco Remedial ‘Loan Assn, (s-a)_ 

eee ae 
Sangamo Electric Co. 

Savannah & Atlanta Railway Co.— 

5% preierred (quar. ation 
Savannah Electric & penae, 6% pid. (s-a)__ 

642% debenture D (quar.) 

7% debenture 2.  * See = 

742% debenture B (quar.) 

8% debenture A (quar.)_........__.____ 
Schenley Distillers Corp., 542% pfd (quar. ) 
Scott Paper Co., $4 pre ferred (quar.) 

$4.50 preferred (quar.) 
Scovill Manufacturing Co.__ 
Scranton Flectric Co., $6 pid. (quar. ) 4 
Securities Acceptance Corp., common (quar. ) 

oe pees (ear) 
Securities Corp. General, common 

$6 preferred (quar.) 

OE eee eee 
Security Co. (Los Angeles) __ 
Seiberling Rubber Co.— 

5% preferred Class A (quar.)_______ 

$2.50 prior preferred (quar.)____________ 
Servel, Inc., $4.50 ety se magl (initial) 
Shamrock Oil & Gas Corp.. 

Sharon Railway Co. 

Sharon Steel Corp., common______________ 
$5 convertible preferred (quar.) 

Sharp & Dohme, Inc.__- ont Atel 

Shattuck (7. G.) Co. (quar.)..._...._____ 

Sheep Creek Gold Mines, Ltd. (quar.)_____ 

Sherwin Williams (Canada), com. (interim) 

7% preferred (quar.)- = i 
Silverwood Dairies, Ltd., common (accum. Risk, 

40c participating preference (s-a)__._____ 
Simon (H.) & Sons, common (quar.)_ 

Beers |... 

7% preferred (quar.)_ 
I 
Skenandoa Rayon Corp.— 

5% prior preferred (quar.)_____- aaiicaias 
Sloss-Sheffield Steel & Iron Co., common___ 

$1.20 preferred __ ate 
Smith (Howard) Paper Mills, Ltd., ‘common 

6% preferred (quar.)____ at 
Smith (L. C.) & Corona Typewriters, ‘Inc.— 

Common (quar.) ae 

$6 preferred (quar.)_______. eft 
Gnap-On Tools Corp...._......._.- 
Solar Manufac-uring Corp.- 

55c cum. vonv. preferred ‘(quar.) CT Sean 
Soeseme cee, sees. 
Sorg Paper Co., 6% preferred A (accum.)__ 

4.6% series B (accum.)_____. 

Soss Manufacturing Co..______ 

South Carolina Elec. & Gas, 5’; “pid. (quar. ) 
Gouth Penn Ol) Co. (euar.).......... 
South Pittsburgh Water Co.— 

4%2% preferred (quar.)__.______________ 
South Porto Rico Sugar Co., common 

8% preferred (quar.)__- 
South West Pennsylvania Pipe Lines___ 
Southern & Atlantic Telegraph Co., Ltd. (s-a) 
Southern California Edison— 

5% original preferred (quar.) 

5% preferred C (quar.)_-__.._________ 
Southern Canada Power Co., Ltd.— 

I So 

6% partic. preferred (quar.)_._._._______ 
Southern Fire Insur. Co. (Durham, N. C.)— 

I a ee 
Southern New England Telephone Co._____ 
mouemeen weemee 0.62 
Southern Phosphate Corp 
Southern Railway Co.— 

Mobile & Ohio stock trust ctfs. (s-a)____ 

5% non-cumulative preferred (quar.)____ 

5% non-cumulative preferred (quar.)____ 
Southwestern Gas & Electric— 

ee. BS ree 
Southwestern Life Ins. (Dallas) (quar.)___ 
Springfield Fire & Marine Insurance Co.— 

RETESET IY ie SS a, 
Springfield Gas & Eiec., $7 pid. (quar.)____ 
Square D Co., commen... = 

oo a UC Eee ae 
Squibb (E. R.) & Sons, $5 pfd. series A (quar.) 

$4.25 preferred Series B (quar.)_________ 
Staley (A. E.) Manufacturing Co.— 

$5 series preferred (quar.)_..___.________ 
Standard Fruit & Steamship Corp.— 

$3 partic. preferred {accum.) DRORE S 
Standard Fuel Co., Ltd., 642% pfd. (accum.) 
Standard Oil Co. of Ohio, 5% pid. (quar.)_ 

444% preferred (quar.) Snlileiecishisidakiwdenibeamacnioon 
Standard Paving & Materials, Ltd.— 

Partic. conv. preferred (accum.)._.______ 
Standard Radio, Ltd., class A (quar.)______ 

mae: Te Ce i 
ne Se. Te ee ae 
State Street Invest. Corp. (Boston) (quar.)_ 
Stedman Bros., Ltd., common (quar.)______ 


6% conv. preferred (quar.)______________ 
Steel Products Engineering (quar.)__._______ 
Sterchi Bros. Stores, Inc., 62 pfd. (quar.)_ 
LTE ALR LG A AES 
Stokely-Van Camp, 5% prior pfd. (quar.)__ 
Strawbridge & Clothier, $5 pfd. (quar.)____ 
ES SRE ele aoe mo: 
Seemeeeens Wem Ce 
Sun Life Assurance (Canada) (quar.)______ 
Sundstrand Machine Tool____._____________ 
Sunshine Mining Co. (quar.)__--____________ 
eeeee We GNU ae ke 


Ire Ms io ae 
Sylvania Electric Products, Inc.__________ 
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Per 
Name of Company Share 
Sylvanite Gold Mines, Ltd. (quar.)_._._-----~ 3c 
Syracuse Transit Corp., common________--- 50c 
AS RR Se SS ge ik a ee * 50c 
a ESRD ND a, SR ee ES ee 50c 
Syracuse Washing Machine, Class A___---~- 12%ec 
OS ge SB RR, Ae 12%2c 
Tacony-Palmyra Bridge Co.— 
wm 2 a ee eer $1.25 
YE ea EO Sie ae 20c 
Taggart Corp., $2.50 preferred ‘quar.)____~ 6242c 
Taicott (James), Inc., common (quar.)__--- 10c 
542% partic. preferred (quar.)__________ 68 %4c 
SS ee ae ee eee $1.3469 
Tamblyn (G.), Ltd., common (quar.)___--~- ~20c 
oS a 162%ec 
Teck-Hughes Gold Mines, Ltd.___-_._________ +5c 
Temple Coal Co., $6 preferred (quar.)_____ 25c 
Tennessee Corporation ____-_- A Re AL 25c 
Tennessee Products, 8% preferred (quar.)_-— 10c 
I ne 50c 
;.. § £ £ 9g . SER CR. x 10c 
Textron Incorporated, $2.50 pr. pref (quar.) 62%ec 
$2.50 prior preference (quar.)_._._._______ 624ec 
$2.50 prior preference (quar.)__.___-_-__ 62%ec 
Thrift Stores, Ltd.— 
642% convertible 1st preferred (accum.)-_-— 1405ec 
Tide Water Associated Ou.l-- 
$4.50 convertible preferred (quar.)_.__-- $1.12% 
:. 2 .. “Si aie ee 5%c 
Tip Pop Taitora, 244: (quarts....-.......... t7*%c 
Teeke Bres.:, tAd. » (interim) —u.....<......... +25c 
Toronto General Insurance Co. (annual)__ +25c 
Toronto General Trusts (increased )__--__-- $$1.25 
Toronto Mortgage Co. (quar.)___-__________ $$1.25 
Traiimebile Co.. common _.._..__....___...... 124ec 
pp ie I ee an en $1.75 
Trinity Universal Insurance Co. (quar.)---~ 25c¢ 
RNS Sept = el ap SE apa aie SE 25c 
Quarterly ....._.. -SeS eee eee si idbch ina 25c 
ee EE ee ene 25c 
4% %ecpreferred (quar.)._......._________ $1.18%4 
Tuckett Tobacco, 7% preferred (quar.)___-- ~$1.75 
Twentieth Century-Fox, common (quar.)—_--~ 50c 
$1.50 conv. preferred (quar.)__---------~ 37%2¢ 
Twin City Rapid Transit, 7% pfd. (accum.)-— $1.75 
Twin Disc Clutch Co., new (initial)__..---- 50c 
208 South La Salle Street Corp. (quar.)_ _~ 50c 
Underwood Elliott Fisher___._.._-__--__- he 50c 
Union Bag & Paper Corp.___-____-- wisjenihedinds 15c 
Union Carbide & Carbon Corp. (quar.)__--~- 75c 
(et. ee Ce 10c 
Union Metal Manufacturing Co., com. (quar.) 15¢ 
i... 5 eee $1.50 
Union Pacific RR. Co., common (quar.)___~ $1.50 
. eS SERRE ener aero $2 
Union Twist Drill Co. (quar.)_._.-_-___-_-_-- 50c 
United Carbon Co. (quar.)________________ 75c 
United Drug Co., $4.75 preferred (quar.)__- $1.18%4 
United Illuminating Co.................... 50c 
United Light & Railways Co. (Del.)— 
6% prior preferred (monthly)___---_---~ 50c 
6.36% prior preferred (monthly)__-----~_ 53c 
7% prior preferred (monthly)___--_----- 58 ¥3c 
United Merchants & Manufacturers— 
we... OS PE es $1.25 
, Ul CG OS EE eee $1.25 
United New Jersey RR. & Term. Co. (ouar.) $2.50 
U. S. Casualty Co.— 
4% non-cumulative class A___--__--_-_--- 50c 
4% non-cumulative class A__---_______-- 50c 
U. S. Fidelity & Guaranty Co. (Md.)__---_-- 25c 
U. S. & Foreign Securities, $6 pfd. (quar.)_~_ $1.50 
U. 6. Guarantee Co. (quar.)__.._/._-._..... 40c 
U. S. Gypsum Co., common (quar.)___-__---- 50c 
Tm MI OE en ies $1.75 
U. S. & International Securities Corp.— 
$5 ist preferred (accum.)__.-.-.-_-._--. 75¢c 
U. 8. Leather Co., 7% prior pfd. (quar.)_.. $1.75 
VU. S. Pipe & Foundry (quar.)__.--_.----~-~ 40c 
CR IS <a rs A Rear De Ae 40c 
Ne ie ag ee een ipeliieksawie 40c 
nk a ask Sine geaseiclabiapiemnhaiet alin Mice 40c 
U. S. Playing Card (quar.)___--_~- pete 50c 
ph, REED SRE ES ee nO ee ae et $1 
U. S. Plywood Corp., common (quar.)__-_-~ 30c 
4%% preferred: A (quar.)_...-_-.-._._--.  $1.18% 
4%2% preferred B (quar.)__._._.____._... $1.12%%2 
 * a ee ee eee 50c 
U. 8S. Printing & Lithograph Co.— 
6% convertible preferred (quar.)__---___ 62%c 
United States Rubber Co.— 
8% non-cumulative lst preferred_____--- $2 
U. S. Sugar, $5 preferred (quar.)__---__-_-__ £1.25 
Oy I TOD ne noes $1.25 
6.4% preferred A (quar.)____..._.......-- 40c 
e & treet Ce. . F.) (euer.).._......... $15 
Ae ee Fe ee ee 5c 
Universal Cooler Corp., $1 class A___-__---~ 25c 
UWniversal-Cyciops Steel ....-.........-_.-. 25c 
Upressit Metal Cap Corp., 8% pfd. (accum.) $2 
Utah Radio Products, common__-_-- -~--.--- 10c 
Utica Knitting Co.— 
5% prior preferred (quar.)...........~-. 62'c 
% prior preferred (quar.)__.--.__-_--__ 62%ec 
5% prior preferred (quar.)_.__--___---___ 62 %ec 
Van de Kamp’s Holland Dutch Bakers, Inc.— 
I sential in eclacdlesicntlpncaillntip ih ines est esl 15c 
SGee preterres (euas.) 5. $1.62%2 
Se lip inet cists tesci domsiinnccsbecnlnel iain 25c 
Vapor Car Heating Co., Inc.—- 
TE: ORIORTOE COIS. ) a scsi iii cnn $1.75 
ce Be 8 ee eee $1.75 
BP | if 2: eee $1.75 
Viau, Ltd., 5% preferred (quar.)__.--___-___ +$1.25 
Vicksburg Shreveport & Pacific Ry.— 
I a aha nincincrpiaiatii $2.50 
SM oo ae $2.50 
Victor Chemical Works (irregular)__-____-__ 25c 
Virginia Electric & Power, $5 pfd. (quar.)_ $1.25 
Virginian Railway, common (uar.)__--__--__ 62'2c 
Cp Seepeceen (ies. )...3 63. ne 37%ec 
a a |. ee 37%c 
Vichek Tool Co., common ______..-........ 10¢ 
7% preeterrea (quar.) 20... $1.75 
Vulcan Detinning Co., common___-.______~ $1.50 
7% wpretesraa (euear.)........... i $1.75 
Wabasso Cotton Co., Ltd. (quar.)_-_-_-__.-- t$1 
Wabash RR. Co., common-___------_-----_- $1 
YR 0 —ge ere $4.50 
Wagner Electric Corp. (quar.)__---_________ 50c 
Waialva Agricultural Co., Ltd. (irregular) __ 30c 
Waldorf System, Inc. (quar.)__----______-_ 25¢ 
Waltham Watch Co., 7% preferred (quar.)-— $1.75 
wa pearerees - (eeas.) > $1.75 
1, & . . ga" 3 See eee $1.75 
Ward Baking Co., $7 preferred (accum.)__- 75¢ 
Warren Petroleum Corp. (initial)____._______ 20c 
Washington Ry. & Elec., 5% preferred (s-a) $2.50 
Waukesha Motor Co. (quar.)__----------_~ 25c 
Wayne Pump Co. (quar.)___--__--___-----_ 50c 
Wellington Fund, Inc. (irreg.)_---__----_--- 20c 
Wesson Oil & Snowdrift Co., Inc.____--____ 25c 
West Kootenay Power & Light— 
eo Ee a ee +$1.75 
West Penn Electric Co., class A (quar.)__-- $1.75 
Sm Seesesren. teger.).... 1... —... $1.50 
ee ME Re FS EAS ae ee ae $1.75 
West Penn Power Co., common_______---___ 30c 
4%2% preferred (quar.)__..-...._______- $1.12% 
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, Per When Holders 
Name of Company Share Payable of Rec, 

West Texas Utilities, $6 preferred (quar.)_ $1.50 4- 2 3-15 
West Virginia Pulp & Paper Co...... 20c 4- 2 3-15 
West Virginia Water Service, $6 pfd. (quar.) $1.50 4- 2 ~~ 
Western Assurance Co. (Toronto, Can.) (s-a) $$1.20 4-2 3-28 
Western Department Stores_.........______ 25c 4-2 3-20 
Wants: Deere Con... 2tec 3-20 3-15 
Western Grocers, Ltd., common (quar.)____ t75¢ 4-15 3-15 
EE ae ee ey ee acting t$2 4-15 3-15 

oe re CN in an Se ce $$1.75 4-15 3-15 
Western Tablet & Stationery Corp.— 

> oe. MR A ei eee $1.25 4- 2 3-22 
Westmoreland, Inc. (quar.)_.__..__ 25c 4- 2 3-15 
Westmoreland Water Co., 6% pfd. (quar.)__ $1.50 4- 2 3-12 
Weston (Geo.) Ltd. (quar.)_......._____.___ $20c 4- 2 3-9 
Westvaco Chlorine Products— 

2.28 preceeree: (abet q. ..o $1.06% 4- 2 3-10 
Wheeling & Lake Erie Ry. (quar.)__________ 75¢ 3-31 3-20 
Wheeling Steel Corp., common____________ 25c 4- 2 3- 9 

$3 prior preferred (quar.)_._...._.._______ $1.25 4- 2 3- 9 
Whitaker Paper Co. (increased quar.)_______ $1.25 4-2 3-15 
Sr; I 25c 3-24 3-10 
Whitman (Wm.) Co., Inc., 7% pfd._________ $1.75 4- 2 ahi 
Wichita Water, 7% preferred (quar.)_____ $1.75 4-16 4- 2 
Wieboldt Stores, 6% preferred (quar.)______ 75c 4-1 3-22 

$5 prior preferred (quar.) Si EE ONE $1.25 4- 1 3-22 
i a ee AS S A.D. rae 10c 4-5 3-15 
, UO” OR Fe eee ae 8 SSL ON We $25c 4- 2 3- 1 
Winsted Hosiery Co., common (quar.)_____ $1.50 5- 1 4-16 

RY inl ea in SS ae ee $1 5- 1 4-16 
SI ol <telinierniecsticie Ecctotiiietetie ats adc actincnes tikes $1.50 8- 1 7-16 
OREN IRS Se EE $1 8- 1 7-16 
I i a = $1.50 ll- 1 10-15 
Se a $1 ll- 1 10-15 
Wisconsin Electric Power— 

6% preferred series 1897 (quar.) _..______ $1.50 4-30 4-16 
Wiser Oil Co., common (quar.)__._________ 25c 4- 2 3-12 

ye ESRI 5 ee Ng SPE ee ee 15¢ 4- 2 3-12 
Wooss Mig. Co., lad: (quer.)............... $50c 3-31 2-28 
Wood (Alan) Steel Co., 7% pfd. (accum.)__ $1.25 3-23 3-12 
Woodley Petroleum Co. (quar.)____________ 10c 3-31 3-15 
bia o. .. ee. i ae ae 25c 3-23 3-13 
Woodward & Lothrop, common (quar.)__-__ 50c 3-28 3-16 

eo i eee eee $1.75 3-28 3-16 
Worcester Transportation Associates_______ 20c 3-30 3-15 
Worthington Pump & Machinery, common_-_ 37%ec 3-20 3- 7 
Wright-Hargreaves Mines__________________ t5¢ 4- 2 2-23 
Wrigley (Wm.), Jr.. Co., common____-__--~ 50c 4- 2 3-20 

Common _____ SE EO ALE IE RSE, tnd EE ae 50c 6- 1 5-19 
Youngstown Sheet & Tube Co., 

542% preferred (quar.)_....._....______ $1.37%2 4-1 3-10 

x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. 
a Less British incoree tax. 


resident tax, 15%; resident tax, 7%. 


None 





General Corporation and 
Investment News 


(Continued from page 1205) 
of Toledo, had purchased A. Froney & Co., a retail establishment of 55 


years’ standing, located 
This unit 
Koch, of Bowling Green. 


in Bowling Green, O., 
is being operated as a branch store known as Lasalle & 


adjacent 


Consolidated Income Statement 


Period— 
Jan. 27, 45 


$ 
*Net retail sales___._... 107,605,942 
Cost of goods sold and 


to Toledo. 


———-26 Weeks Ended———- ——52 Weeks Ended—— 
Jan. 29, '44 Jan. 27,’'45 Jan. 29, '44 
$ 


$ $ 
92,673,716 184,829,999 165,631,161 











expenses -t..._.._ 94,065,597 80,270,749 163,466,305 145,543,871 - 
Maint. and repairs 1,012,934 768,965 1,882,467 1,531,342 
Depreciation = 1,305,924 1,409,158 2,609,077 2,834,503 
le pe ETF 2,158,912 1,727,692 3,894,153 3,397,622 
Rent exp. less rent inc. 745,242 648,008 1,372,705 1,287,306 
Int. and debt discount 

and expense__ 246,292 269,524 487,925 546,226 

Grose protit —....... 8,071,041 7,579.620 11,117,367 10,490,291 
oY ae 938,522 829,221 1,557,475 1,411,723 

I 9,009,563 8,408,841 12,674,842 11,902,014 
Prov. for Federal taxes 

on income__ capa 5,590,000 5,650,000 7,900,000 7,579,000 
Int. of minority stock- 

holders in losses of a 

subsidiary ~~~ Fy ral is eae Cr4,690 ae te Cr9,385 
Prov. for war and post- 

oe Py eee eo ear ae 600,000 

Net profit._..._... ee 3,419,563 2,763,531 4,774,842 3,732,399 
Preferred dividends_. 351,900 iss tigi 1351,900 eacacaeetad 
Common dividends. ____ 1,490,400 828,033 3,146,434 3,312,134 
Earn. per com. share__ $1.85 $1.66 $2.66 $2.25 


*Including those of leased departments. 
on 


income and those applicable to cost of goods sold. 


+Other than Federal taxes 


tPreferred 


stock was issued Aug. 1, 1944, and dividends were paid only for half 


the year. 


Consolidated Balance Sheet 


Assets— 
Cash on demand deposit and on hand__--__-- 
U. S&S. Gevt. obligations (less tax anticipation 
notes ) Mieiteias 
Accounts receivable—retail customers: 
Regular retail, less reserves_._._.____________ 
“Cash-time”’’ and other instalment accounts, 
less reserves________ 
Merchandise inventories _____ ; 
Sundry debtors______ Ee RE a ea ot a> Pastime 
ge, SE eS ea iC eee oe, ASE 
Fixed assets (on the basis of cost, less deprec.) 
Prepaid expenses and deferred charges_______ 
Leases, copyrights, trademarks, goodwill, etc.__ 


IIE Dlg seaciceiiiisiani a agri ee ee eS eg 


Liabilities— 
Accounts payable_.....________ biaicledikdpcaiaecn biibhaeahiaiadi 
Accrued liabilities: 
Salaries and commissions___.._.____________ 
Vacation salaries___ Re RS, STE POR 
Amounts to be deposited in retirement sys- 
©. £§. 9 aera 
Federal taxes on income (less tax anticipa- 
RN ae a ea ea RR Ge 
IT 
Interest and miscellaneous___._.___..______-__ 
Miscellaneous credit balances.._.___________ 
Portion of long-term debt due within one yr. 
Dividend payable on cumulative preferred 
_ .. & — vO aS ee can 
10-year 242% sinking fund debentures____.___ 
AR 0 SERRE IY Tn ca 
Mortgage payable (prepaid Dec. 30, 1944)___-_ 
Reserve for war and post-war contingencies___ 
win, 2...) == ae 
Minority interests in subsidiary company_ _---- 
4% % cum. pfd. stock (par $100)-..__________ 
Se EERE iil Sea nee Sm 
Sa ieee aa, 
SI On 


| EE CETUS SON RE ae ERO WS et ak a eG 
—V. 161, p. 769. 


Jan. 27, '45 
$9,542,967 


Jan. 29, 44 
$7,875,440 








17,479,481 21,572,123 
3,963,717 3,151,823 
6,123,394 5,248,702 

21,646,399 23,669,467 
1,784,570 1,522,391 
1,995,225 1,415,656 

34,564,503 36,538,155 
2,274,744 3,002,480 

700,833 1 

100,275,833 103,996,238 
5,545,475 4,106,235 
1,663,048 1,256,048 

967,580 911,726 

2,525,501 hana: 
40,695 9,003,592 
1,634,183 1,020,835 

731,958 800,124 

2,661,366 1,889,203 

926,000 1,300,500 

178:950 «wae wee 
10,910,000 11,204,000 

6,525,000 7,150,000 

ditpwe wisieg 550,000 

3,700,000 3,700,000 

50,000 50, 

Pe 109,229 
16,560,000 #+--.--- 
24,840,000 41,401,675 
11,242,239 9,965,731 

9,576,838 9,577,341 

100,275,833 103,996,238 


Mathieson Alkali Works (Inc.)—Chief Engineer— 


Howard A. Somers, Project Engineer, has been made Chief Engineer 
of bm corporation, with headquarters in New York City.—V. 161, 
p. 569. 


Melville Shoe Corp.—February Sales Lower— 


Period End. Feb. 28— 1945—Month—1944 19435—-2 Mos.— 1944 
Sales at retail._._..... $1,970,856 $2,014,582 $4,085,699 $4,218,957 
—V. 161, p. 990. 


Michigan State College—Bonds Called— 


There have been called for redemption on April 1, next, at 102 
and interest, 412 Michigan State College of Agriculture and Applied 
Science Auditorium bonds, series I, numbered 159 to 570,-both in- 
clusive, and 400 Michigan State College of Agriculture and Applied 
Science Gymnasium and Field House bonds, series I, numbered 173 
to 572, both inclusive. Payment will be made at the Ann Arbor Trust 
Co., trustee, Ann Arbor, Mich.—V. 131, p. 2390. 


Missouri-Kansas-Texas RR.—Matthew S. Sloan Issues 
Statement—Says Minority Seeks Overthrow of Con- 
servative Management— 


Matthew S. Sloan, President and Chairman 
statement March lL: 

My attention has been called to statements appearing in the 
press emanating from Edward N. Claughton and his associates in 
Miami, Fla., in which they indicate that they are endeavoring to 
obtain control of the company to force a reorganiztion of the rail- 
road, which they claim would ‘vitally affect the financial returns 
of both the preferred and common stock.” At the present time 
the railroad has accumulated arrears of interest on its Adjustment 
Mortgage bonds of approximately $6,500,000. This interest ‘is senior 
to and comes ahead of dividends on the Preferred and «Common 
stock. However, during the past 2% years there has been effected 
a reduction of annual fixed interest charges of the railroad of 
over $1,800,000 and we have now reached the point where we are 
anticipating that the directors, acting in their discreiton, will be 
able shortly to begin reducing the arrearages of interest on the 
adjustment bonds. The action of the management in reducing debt 
and fixed charges ahead of the Preferred and Common stock has, 
of course, redounded to the benefit of the stockholders as well as 
the other security holders. This, together with other factors, is re- 
flected by the fact that the market value of the Preferred Stock 
since October 1, 1942 has increased from 3% to a recent high of 
2442 and that the market value of the Common Stock in this period 
has increased from % to a recent high of 812. 4 

A few year ago the Katy was on the verge of bankruptcy, 
failed to earn its fixed and contingent interest charges for each of 
the ten consecutive years, 1932 to 1941. A return to a period of 
pre-war earnings would again have confronted us with this possibility 
if the Directors had not wisely and conservatively used the earnings 
of the present period for the purpose of retiring prior debt and thus 
reducing fixed interest charges. By this procedure we have pre- 
served the position of the Preferred and Common stockholders and 
can look forword to the time when, even with greatly decreased post- 
war earnings, we May reasonably contemplate that our fixed charges 
can be met and our stockholders will have a chance to share in 
the earnings of the Company. n 

For Mr. Claughton and his friends to urge a reorganization of the 
Compafy at this time is to do the greatest possible disservice to the 
holders of the Preferred and Common stocks, for if the Company were 
put in reorganization at the present time the effect might be to 
eliminate completely the Common stock and possibly also the ‘Pre- 
ferred stock and make the holdings of stockholders of these classes 
of stock worthiess. 

It is my opinion that the real objective of Mr. Claughton nd his 
friends is not to improve the position of all the stockholders, as ‘they 
contend, but rather to overthrow the present sound and conservative 
Management of the Railroad Company and gain control of it for 
their own selfish purposes.—V. 161. p. 1096. : 


issued the following 


Monroe Auto Equipment Co.—Annual Report— 


Years Ended June 30— 1944 1943 
Net SORES ki Kedenccwctisedsdakneneaehioge $9,969,193 $9,404,688 
Net income after Federal taxes_____.___-__-_-~_ *236,094 507,392 
Barnings per. common sare... sn nde ne $1.61 a $3.46 


*After Federal income tax of $58,552 and Federal excess 


profits tax 
of $503,579. ey 


Condensed Balance Sheet, June 30 








Assets— 1944 1943 1942 1941 
Cash & U.S. sav. bonds $141,858 $61,328 $365,153 $54,422 
Accts. & notes receiv. 

(06?  ccddosn sie 763,640 617,673 585,065 340,628 
Claims against custom- 

C08 cde oe ease 206, 563:.. © s.aeee Sei. 2... 
U. S. Army (contract 

Cervmineeiee?. oon eee 100,000 s&s ee 
Withdrawal value (life ‘ 

insurance) —_...._-- 27,423 26,379 25,850 °25,406 
Officers’, employees’ & 

other receivables ___ 7,564 19,448 19,475 2,402 
TOURER ons ceivigs binte cies 792,051 573,301 662,771 395,900 
U. S. Navy emergency 

plant facil. contract. - <...<. 754,415 805,872 Nt 
Invest. in wholly-owned ) 

SUDGIGINT in woud 200,000 200.000 >" (Woo ncae G- Jess 
Prop., plant & equip.__ 805,174 752,762 618,640 417,042 
Other senete oo ks. ee’ * Re eee 142 
Deferred and prepaid 

expensess —_. ~~ -- 125,757 118,639 50,035 39,370 

FD hi Pi Dipnts bilceents $3,072,047 $3,223,944 $83,219,501 $1,475,313 

Liabilities— 

Current liabilities _.__~- $1,491,339 $1,084,584 $619,562 *tee hoo 7 
Long-term obligations.  -- ~~~ 750,701 730,229 62,500 
DetesteG TAAES cane: thine). i: meee 894,200 pe rm MR 
Capital stock (par $5)_ 734,170 734,170 734,170 734,170 
Capital sacs i... aie. | eee) eee 12,500 
Appropriated surplus __ 125,000 125,000 agberaie Pak Hi 
Earned surplus __--~--~- 721,538 529,489 241,340 179,687 
DOG sewicnihetnées deduct $3,072,047 $3,223,944 $3,219,501 $1,475,313 


—V. 159, p. 2200. ‘ 


Montgomery Ward & Co., Inc.—Supreme Court Won't 
Review Case Now— bow 

The U. S. Supreme Court on March 12 refused for the time being 
to rule on the validity of the Government’s seizure last winter of 
the company’s properties, pending a decision on the matter by the 
U. S. Seventh Circuit Court of Appeals. 

The Court’s refusal was based solely on the fact that the review 
petition in the case was filed “prior to the judgment of the Circuit 
Court of Appeals.”” This means that when the appeals court has acted, 
the hign court will entertain a new petition for review. 

Both the Department of Justice and the company had asked the 
iribunal to assume jurisdiction immediately so that argument before 
the lower court could be obtained. The U. S. District Court at Chicago 
has declared the seizure was illegal—V. 161, p. 1097. 


Mt. Vernon Car Mfg. Co.—Sets Output Record— 


This company, a division of H. K. Porter Co., Inc., set a production 
record for the month of February by turning out 668 freight cars,.T. M. 
Evans, President announced.—V. 161, p. 882. 


National Biscuit Co.— Annual Report— 

Gross sales in 1944 were $223,634,243, compared with $199,063,850 
in 1943. Earnings before taxes in 1944 were $29,368,447, compared 
with $24,806,266 in 1943. Federal and foreign income and excess 
profits taxes, after credit for post-war refund, in the yéar 1944 
amounted to $18,889,596, compared with $14,209,504 in 1943. Net 
earnings in the year 1944, after taxes, were $10,478,851, compared 
with $10,597,362 in 1943. 

The earnings from operations of foreign subsidiaries are included 
at the former par of exchange, but are reduced to current rates 


having a8 
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that the net 
staetment in 


account, so 
income 


adjustment 


through the foreign exchange 
the consolidated 


results are finally included in 
equivalent U. S. dollars. 

Foreign investments of the company 
land are included in the consolidated balance 
of the year amounted to $5,252,000. 

The insurance and contingent reserve was 
transferring this amount to earned surplus. 

The plants, real estate, machinery, intangibles, etc., of the 
have heretofore been reported as one item in the consolidated balance 
sheet. In order to clarify this account, company decided to separate 
the intangible from the tangible assets included therein Intangibles 
included in the property account were determined to be $14,369 630. 
Company decided to write off the intangibles by charging $9,656,014 
to capital surplus, thus exhausting that account, and the balance 
of $4,713,616 to earned surplus. 

Consolidated Income Aceount for Calendar Years 


and Eng- 
close 


Canada 
and at the 


located in 
sheet 


reduced $5,000,000 by 


company 


1944 1943 1942 1941 
$ $ & 2 
Gross sales ____ 223,634,243 199,063,850 167,788,071 119,599,610 
Earnings for year : 32.886.693 28,285,163 27,784,308 22 461 601 
Depreciation 3,320,937 3,279.451 3,302,837 3 250,161 
Federal & foreign taxes 20,229,239 £15,148,752 £14,659,319 £8,311,639 
Post-war refund of U. 58. 
and Canadian excess 
profits taxes . 1.439.643 Cr939.249 Cr802,435 
Provision for foreign 4 anata’ 
exchange adjustment 197,309 198,846 192,711 167,663 
*Write-down .- 1,000,000 400,000 400,000 
Prov. for post-war cont. 1,439,643 939,249 802, 435 
Net profit 9,039,208 2,658,114 9,222, 442 10,332,137 
Preferred divs. (2% ) 1,736,315 1,736,315 1,736,315 1,736,315 
Common dividends 7,547,337 *7,547,337 748,176,282 *10,063,117 
Balance, deficit - a 244,444 625, 539 690, 155 1,467,294 
Shares com. stock out- 
standing (par $10)_~_ 6,289,448 6,289,448 6,289,448 6,289,448 
Earnings per share $1.16 $1.10 $1.19 $1.37 
*Write-down of plants, real estate, machinery, intangibles, etc., in 
addition to depreciation. *Including $1,886,834 in 1942, 1943 and 1944, 
and $2,515,779 in 1941, payable Jan. 15, 1945, 1944, 1943 ana 1942, 
respectively. ‘Including $1,800,000 in 1941, $7,470,000 in 1942, $7,- 
950,000 in 1943 and $13,260, 000 in 1944 for Federal excess profits tax. 
Consolidated Balance Sheet, Dec. 31 
1944 1943 
Assets — $ $ 
—- Po ae Hees hive : ” 18,513,702 13,549,024 
S. bonds and tax notes_ . 21,553,000 17,008,000 
Biner bonds ___ es tea 989,041 633,791 
Accounts receivable sles 6,131,054 6,503,202 
Raw materials, supplies and finished product 24,936,753 25,649,276 
Notes and mortgages receivable______ daspiadin 119,858 140,503 
*Post-war refund of excess profits taxes______ 3,181,326 1,741,683 
Plants, real est., mach., intangibles, etc. (net) 57,933,387 74,501,771 
Prepaid expenses and deferred charges Sai daaiay 835, 315 677,773 
a LikiciAdih tobi as seni erne sw ‘ yee 134, 193, 437 140, 405, 023 
Liabilities— 
Accounts payable _ Re ke 5,074,141 4,797,317 
Common dividend payable- eee Sr 1,686,834 1,886,834 
Res. for Fed. & foreign inc. & exc. “prof. taxes 23,214,684 16.727,562 
Insurance and contingent reserve____- 3,370,118 8,171,218 
Post-war contingent reserve oe SS 2 Bio 3,181,326 1,741,683 
7% preferred stock ($100 par)- See bies 24,804,500 24,804,500 
Common stock ($10 par)___--__-_- . 62,894,480 62,894,480 
Earned surplus ___-__~__- Soobine ies oo 9,767,354 9,725,415 
Capital surplus ____....-- are a edna 9.656,014 


134,193, 437 140, 405, 023 
1943, 


Tea... OPER SE hate ee 
*United Stutes: 1943, $1, 542, 200; 1944, $2,829,000; Canada: 
$199,683; 1944, $2352,326.—V. 160, p. 2649. 


National Enameling & Stamping Co.—75-Cent Div.— 

The directors on March 9, declared a dividend of 75 cents per 
share on the common stock, no par value, payable March 31, to hold- 
ers of record March 21. Payments in 1944 were as follows: March 
31, 50 cents; June 30, 621% cents; Sept. 30, 75 cents; and Dec. 27, $1. 
—V. 161. p. 312. 


National Roll & Foundry Co.—Debentures Offered— 
Warren W. York & Co., Philadelphia, offered March 14 
$100,000 15-year 5% sinking fund debentures at 100. 


The debentures mature Oct. 1, 1959, and are redeemable up to 
Oct. 1, 1949, at 103%; up to Oct. 1, 1945, at 102%, and up to Oct. 1, 


1958, at 101% after 30 days’ notice. Pennsylvania four mills tax 
is to be paid by the company. 
Company was incorporated in 1909 in Ohio and maintains its 


plant at Avonmore, Pa. Products manufactured by the company 
include iron rolls for rolling mills, rolling mill machinery and equip- 
ment. Company has maintained an unbroken record of dividend pay- 
ments on its preferred stock since 1909. Common stock dividends 
have been paid in every vear since 1918 

Company reports for the 12 months’ period ending Dec. 31, 1944, a 
net profit of $80,905 after State and Federal income taxes and Federal 
excess profits tax totaling $262,100. Gross sales tor the year 1944 
totaled $3,201,563. 


National Sugar Manufacturing Co.—Annual Report— 

Reginald S. Carey, President, Feb. 1, in the annual report for the 
year ended Aug. 31, 1944, said, in part: 

The decrease in profit for the year is due primarily to the increase 
in the cost of sugar sold, other facters showing only minor variations. 

There was also a decrease in voluine from 224,375 bags manufactured 
in the 1942 campaign to 180,659 bags in the 1943 campaign. During 
the 1944 campaign a total of 159,097 bags were manufactured, repre- 
senting a further decline in beet acreage. These declines have been 
due primarily to a reduction in acreage. 

At the board of directors’ meeting, held Nov. 8, 1944, the firm of 
Marshall, Carey & Doub of Baltimore, Md., was appointed general 
counsel of the company. At the stockholders’ meeting, held on the 
same cate, George E. Hogan, Vice-President, General Manager and 
Treasurer, and who has been with the company in various capacities 
for 30 years, was elected a director, to fill the vacancy created by the 
death of Francis King Carey, on Oct. 3, 1944. (Mr. Carey had been 
Chairman of the board, to which office no successor was elected. ) 

Summary of Income and Surplus for Periods Stated 
Year Ended 8 Mos. End. 
Aug. 31, 44 Aug. 31, '43 


Gross sales of sugar (less freight, discounts, 














allowances and Federal excise tax) ________ $966,467 $624,791 
Re a Sod be ttccoees 781,546 495.905 
Selling and other expenses_._._.___.____________ 70,366 45,926 

Met. operating profit._..........___._...___. $114,555 $82,960 
a NE ES a cna ee 13,946 11,482 

aS EEA ae le $128,501 $94,442 
Interest on first mortgage bonds____._.___ | 25,912 18,673 
Amortization of bond discount and expense____ 3,504 3,059 
Other interest (principally on bank loans)__ 6,361 7,885 
Loss on sales of agricultural land and water 

= Se ae abe NSA aa a <4 Seppe te 
Miseellaneous income charges... 1,711 987 
*Provisions for Federal and State income taxes 31,152 23,000 
Provision for contingencies... == 20,000 20,000 

Net income for the period___....... $22,468 $20,838 
*Surplus (since Jan. 1, 1936), begin. of period 125.725 104 886 

Surplus (since Jan. 1, 1936), end of period $148,193 $125,724 


“No Federal excess profits tax +Earned surplus since Jan. 1, 1936 
includes $24,944 arisirg from the settlement in 1941 of 1934 and 1935 
Processing taxes, etc. 

Condensed Balance Sheet, Aug. 31, 


Assets—Cash, $12,418: accounts receivable, 
$162,716; U. S.. Treasury savings notes, 


1944 
$59,251: 
(pledged), 


inventories, 


series C $5,000; 


costs applicable to 1944 campaign, $85,861; expenses applicable* to 
1944 farm operations (net), $21,081; property account (less reserves), 
$1.365.393: receivables arising trom lands sold, $3,428; advance on beet 
seed cultivation. $16,085; redemption fund cash with trustee under 
first mortgage bond indenture, $186; unamortized bond discount, ex- 
pense, etc., $9.67]; other assets (unexpired insurance, premiums, etc.) 
$7,073: total, $1,748,164 

Liabilities—-Notes payable, $80,406; accounts payable (trade creditors, 
etc.), $27,421; payroil accrued, $2.579; Federal excise taxes on sugar, 
$14,860: property taxes accrued, $24,590; accrued income taxes, $32,000; 
other accrued taxes, $1,783; accrued interest on first mortgage bonds 
und bank loans, $2,464: liability to beet growers on crop for the 1943 
season, $51,152; reserve for contingencies, $40,000; suspended credit, 
$21: first mortgage 6% serial gold bonds, extended to Feb. 1 1949. 
when $222.500 matures (holders of $3,000 cf bonds have not filed 
assents) $411,500 income (second) mortgage bonds (due 1951), 
$494.600; total stockholders’ equity $564,787; total, $1,748,164 

Note— Total stockhclders’ equit jis represented by 5,000 shares of 
preferred stock without par value and 1,224% shares of common stock 
without par value The preferred stock is entitled to $100 per share 
in event of voluntary or involuntary liquidation 

No interest (6% per annum) has beer accrued on the income 
(second) mortgage bends, although cumulative after Feb. 1, 1939, 
because certain indenture requirements have not been met V. 142, 
p. 4348. 


National Tea Co., Chicago—-Coalition Slate for Board 
of Directors Proposed—Earnings, Etc.— 

A board of directors to compose the differences between the 
management and certain stockholders of this company was proposed 
on March 7 in a proxy statement mailed to shareholders 

Nominees of the stockholders’ group are John F. Cuneo, President 
of Cuneo Press, Inc.; Guy A. Thomas, Raymond P. Fischer and 
Harvey V. McNamara. The management's nominees included Robert 
V. Rasmussen, President; John V. Farwell, 3d, Arthur J. Hansen and 
William E. Russell. Robert E. Straus, the ninth member, was approved 
by both sides. 

“It is the intention of Messrs. Cuneo and Rasmussen to recommend 
to the new board of directors the election of Mr. Rasmussen as 
President, Mr. Cuneo as Chairman of the executive committee and 


Harvey V. McNamara as Executive Vice-President, and all other 
present officers of the company except the Chairman of the board,” 
the proxy statement said. This referred to John McKinlay, who has 
resigned. 

Calendar Years— 1944 1943 
Sales $99,870,475 $91,795,090 
*Net profit 1,066,663 351,892 
Earnings per common share $1.59 $0.44 

*After provision for all taxes 

The consolidated balance sheet as of Dec. 31, last, shows current 


of $4,569,535. compared 
a year earlier. Inven- 
Bank loans 
paid in full, 


assets of $11,067,157 and current liabilities 
with $11,749,207 and $6,488,664, respectively, 
tories amounted to $6,666,419, compared with $9,416,670. 
of $3,000,000 outstanding on Dec. 31, 1943, have been 
Mr. Rasmussen points out. 

The report also informed stockholders of the resignation of John 
McKinlay as Chairman and a director of the company. Date of the 
annual meeting of shareholders was announced as March 21, 1945. 
According to the proxy statement, ‘‘the board of directors of the 
company has amended its by-laws so that effective at the time of 
the meeting the number of directors will be increased from seven 
to nine.’’: 

Sales Declined During February— 

Period End. Fel. 24 1945—4 Wks.—-1944 


1945—38 Wks.—-1944 


Sales $7,502,615 $7,647,065 $14,633,414 $14,465,661 

The number of stores in operation decreased frem 873 in 1944 to 
824 at Feb. 24, 1945.—V. 161, p. 770. 

Naumkeag Steam Cotton Co.—Annual Report— 

Years Ended Nov. 20 1944 1943 
Net sales $10,041,807 $11,837,268 
Net profit after. all charges end credits 387,973 429,294 


Earnings per share $7.88 $8.72 
The shares of this company at Nov, 30, 1844, had a book value of 
$172.53 a share and a net quick asset value of $96.14 a share. 
Balance Sheet, Nov. 30, 1944 
Casn, $595,793; accounts receivable (net), $887,253; 
supplies), $2,040,811; investments, $1,594,361; 
insurance, caSh surrender value. $23,728; treasury stock, $42,097; ex- 
cess profits tax refunds (estimated), “9228.461: real estate and con- 
struction (after reserve for depreciation of $3,788,965), $3,573,990; 
prepaid items (insurance, etc.), $81,761; total, $9,068,275. 
Liabilities—Accounts payabie, $118,333; dividends payable, $36,908; 
accrued expenses, $94,988; reserves for Federal income taxes, $134,591; 
other reserves, $25,965; reserve for contingencies, $125,000; capital 
stock, $5,000,000; earned surplus, $3,251,622; capital surplus, $280,878; 
totai, $9,068,275.—V. 160, p. 15. 


inven- 
life 


Assets- 
tories (including 


Newcor Mining & Refining, Ltd., Toronto, Ont.—Stock 
Registered— 


The company on March 10 filed a registration statement with the 
SEC for 500,000 shares of common stock without par value. The 
business of the company is primarily the exploration, development 
and operation of mining properties in the Dominion of Canada. 

Net proceeds of the issue will be used for the expansion of the com- 
pany’s mining operations. Tellier & Co. is named principal under- 
writer. The stock is to be offered at $1 per share. 


New England Gas & Electric Association (& Subs.)— 
Earnings— 

















12 Months End. Dec. 31— 1944 1943 
Total operating revenues va ene Ace $19,379,041 $18,788,051 
Operating expenses ike hoe ao chins hee 9,929,366 9,595,068 
NIN (edict om coscter tin orig ah shen a re super 1,760,277 1,192,177 
Provision for retirements of property, etc.- 1,610,690 1,703,090 
Taxes other than Federal income taxes- 2,128,386 2,100,473 

erase. eems: 4... .~-..- sail $3,950,321 $4,197,243 
Other income ___- re eon 143,030 111,948 

Net income__-_-_ _--- —™ $4,093,351 $4,309,191 
Other deductions from income . 402,085 368,783 
New England Gas and Electric Association _ 1,957,242 2,011,671 

Net income before Federal taxes___._________ $1,734,024 $1,928,737 
Provision for Federal income taxes___________ 772,499 939,790 

WOGG SOONG Sisete so eke seen ss $961,525 $988,947 

Statement of Income (Parent Company Only) 

Calendar Years— 1944 1943 
OE SO oo ns ct tn dire och wen tn dtta $2,631,336 $2,652,928 
Total expenses ______----~- ~ Spine ete Ase 138,384 182,269 
Total other deductions from ‘income__ oes 1,957,242 2,011,671 
Provision for Federal income taxes______~--_~~_ 14,846 13,575 

Bere OES ancien, wes eugemeescsccucisn $520,864 $445,413 


Weekly Output— 


For the week ended March 9 the Association reports electric output 
of 13,096,773 kwh. This is an increase of 573,542 kwh., or 4.58% 
above production of 12,523,231 kwh. for the corresponding week a 
year ago. 

Gas output for the Mareh 9 week is reported at 148,392,000 cubic 
feet, a decrease of 4,620,000 cubic feet, or 3.02% below production of 
153,012.000 cubic feet in the corresponding week a year ago. 


Output of Electric Down and Gas Up in February— 


For the month ended Feb. 28, 1945. the Association reports electric 
output of 50,891,251 kwh. This is a decrease of 1,753,992 kwh., or 
3.33’, below production of 52,645,243 kwh. for the corresponding month 
a year ago. 

Gas output in February, 1945, 
an increase of 28,446,000 cubic feet, 


is reported as 663,534,000 cubic feet, 
or 4.48% above production of 











635,.088.000 cubic month a V. 161, 


p. 1098 


feet in the corresponding year ago 


New England Power Association—Output Off 1.58%— 


The Association reports number of ki’owatt hours available for its 
territory for the week ended March 10, 1945, as 64,698,105, compared 
with 65,736,661 for the week ended March 11, 1944, a decrease of 
1.58% . 


1945, was 64,361,876, 
1944.—V. 161, 


Comparable figure for the week ended March 3, 
a decrease of 2.57’. under the corresponding week of 
p. 1098 
= 


New Orleans Public Service Inc—Income Statement— 














Period End. Dec. 31 1944—-Month—-1943 1944—-12 —~- 1943 
Operating revenues $2,058,692 $2,632,476 $29,775,935 7,909,705 
Operating expense 808,196 1,372,314 13,572,167 "12,603,601 
Federal taxes 443 3,031 390.934 4.464.341 4.828.879 
Other taxes 261,250 256,420 3,112,475 3,043,640 
Chgs. in lieu cf income 

taxe 1.297.000 . 
Prop. retir. res. approp 294,500 294.500 3,524,000 3.534,000 

Net oper. revenues $251,715 $318,308 $3,795,952 $3,899,585 
Other income (net) 2,373 30,309 

Gross income : $251.715 $320,681 $3,795,952 $3,929,894 
Interest 157,676 194,103 2,083,836 2.172,724 

Net income $94,039 $126,578 $1,712,116 $1,757,170 
Divs. applic. to pfd. steck for period 369,541 544,586 


Retroactive gas sales rate reductions and gas purchase rate reduc- 
tions for the period May, 1943 to December, 1944, each approximating 
$900,000 for the entire period, were charged to revenue and credited 
to expenses, respectively, in the month of December, 1944.—V. 161, 
p. 313. 


New York, Ontario & Western Ry.—Equipment Issue 


The company has asked the ICC for authority to sell $1,900,000 of 
equipment trust certijicates to the Reconstruction Finance Corpora- 
tion. The application said the interest rate and other details of the 
transactions will be agreed upon later with the RFC. The meney, it 
said, is needed by May 1. 


The company said it had made “diligent effort to secure the neces- 


sary funds in whole or part from other sources . but up to the 
present time have been unsuccessful in securiting a commitment.’’— 
V. 161, p. 1098. 


New York Power & Light Corp.—Votes Stock Change 
Stockholders March 9 authorized the execution and filing with the 
Department of State of New York of a certificate of change of 
50,000 authorized but wnissued shares of its $6 preferred stock into 


50,000 shares of additional common stock, after approval of the 
Commission. 

These new shares are to be sold, subject to the approval of the 
SEC and the PSC, for $5,000,000 to Niagara Hudson Power Corp., 
owner of all the outstanding common stock of the corporation.—V 161. 
p. 991. 

Niagara Share Corp. of Maryland—Annual Report— 

J. F. Schoellkopf, Jr., President, states in part: 

About six months ago the officers and directors decided to liquidate 
corporation’s investment in Niagara Oil Corp. This decision was 


reached because the latest study of the company’s oll reserves was 
unexpectedly adverse and contrary to earlier studies. As soon as the 
results of this study were known steps were taken by the officers of 


Niagara Oil Corp. to dispose of its properties in the 
Such sale was consummated on Sept. 1 and Niagara Share Corp. 
received from Niagara Oil Corp. and the guarantor, Forest Oil Corp., 
funds aggregating $2,450,000, which were applied against the $3,500,000 
6% notes of Niagara Oil Corp owned by Niagara Share Corp It is 
expected that furthe: payments will be received, but that Niagara 
Share Corn. will eventually realize a loss of approximately $600,000 on 
the notes and $602,500 on the stock of Niagara Oil Corp., for which 
adequate reserves have been provided. In this comnection it should 
be pointed out that on the investment in the notes and stock of 
Niagara Oil Corp., which at its peak aggregated $8,882,500, Niagara 
Share Corp. has received in payment of principal and interest $12,- 
931,815. If an estimated $45C,000 additionai is received, Niagara Share 
Corp. will have realized an amount equal to the total principal of its 
investment and interest thereon at an average rate in excess of 4% 
per annum from the date of the initial investment in 1929 to Dec. 31, 
1944. 


Pennsylvania field. 





Corporation’s net assets aS of Dec. 31, as shown by its financial 

statements, were equivalent to the foilowing: 
1944 1943 
For each share of class A preferred ee $706.96 $657.24 
For each share of class B commen od ae 11.67 10.72 
Consolidated Income Account for Calendar Years 
; 1944 1943 1942 1941 

Cash dividends $907,245 £298,617 $685,357 £838,652 
*Taxable dividends 2 19,828 12.513 12,637 15,572 
Interest Es oe 164,966 234,841 255,269 319,393 
Commissions —___ . 3,937 5,994 1,000 1,400 
Gain on foreign exch. ao 30 Safe cbiiivalaiind jvvensthige tifa 
Miscellaneous income 437 2,335 1,084 445 

Total gross income $1,096,443 $1,154,300 $955,349 $1,175,462 
Expenses a 126.645 123,659 121,220 144,782 
Interest, taxes, etc. 200,156 417,734 441,946 507,132 
Prov. for Fed. inc. tax 27,300 30,984 2,837 7.478 

+Net income $742,342 $581,922 $389,346 $516, 070 
Divs. on cl. A pfd. stk. 150,000 150.3515 155.205 162,023 
Divs. on cl. B com. stk. 224,173 259,219 202,218 278,285 

*Paid in securities (stated at market value on dates of payment). 
tExclusive of gain or loss or sale or disposal of investments. 

Note—Net profit on sale of investments for the year 1944 was 
$108,720. 

Balance Sheet, Dec. 31, 1944 
Assets—Cash, $462,198; accounts receivable, $11,750; interest and 


dividends receivable (less reserve), $46,393: U. S. Government obliga- 


tions at market value (average cost $1.600.000), $1.607,561: other 
securities, $19,596,157; miscellanecus assets, $8,859; total, $21,732,919. 

Liabilities—Accounts payable, $31,728; dividend payable, $1,101: 
bank loans due on demand (secured), interest 34% to 1%% per 
annum, $1,469,000; long-term bank loans (secured), due 1950, interest 
272‘* per annum, $2,516.000; taxes payable (partiy estimated), $40,997: 
6% cumui. class A preferred stock (par $100), $2,500,000: class B 
common stock and serip (par $5), $6,500,000: capital surplus, 
$7,689,920; unrealized appreciation of investments, $457,606; capital 


surplus. since June 30, 1943, $526,566; tctal, $21,732,919.—V. 161, p. 571. 
Noma Electric Corp.—February Sales Higher— 
eriod End. February— 1945— Menth—1944 1945—-2 Mos.—-1944 
Net sales __ $730,543 $609,262 $1,401,021 $924,362 
Note——These figures do not include sales of the company’s Canadian 
or English subsidiaries, nor sales of Pola:ized Products Corp., which 
has recently been acquired.—V. 161, p. 771. 


North American Utility Securities Corp.—New Dir.— 


J. J. Johansen, Secretary, has been elected to the Board of Directors 
to succéed F. H. Schneider, resigned.—V. 161, p. 803. 


Northern Pennsylvania Power Co.—Calls Bonds— 


All of the outstanding first and refunding mortgage 5% gold bonds, 
series due 1962, have been called for 1edemption en April 11, 1945, 
at 105 and interest. Payment will be made at the Guaranty Trust Co., 
trustee, 140 Broadway, New York, N. Y. 

Holders may immediately present and surrender such bonds at the 
trustee’s offiee for payment in full of the redemption price (105 and 
interest to April i1, 1945). 

Funds necessary to redeem and pey the first and refunding mortgage 
bonds, seriés A, due June 1, 1956, have been irrevocably 


ee 


5‘ gold 
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deposited with the Guaranty Trust Co., trustee. Holders of these 
bonds have been offered the privilege of receiving payment in full 
of the redemption price of said bonds, vjz.: 10242, plus accrued interest 
to June 1, 1945. The company announces that notice will hereafter 
be given calling these bonds for redemption on June 1, 1945.—V. 161, 
Pp. 1098. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended March 10, 1945, 
totaled 46,150,000 kwh., as compared with 41,409,000 kwh. for the 
corresponding week last vear, an increase of 11.4‘-. 

Electric output of this company for the week ended March 3, 1945, 
totaled 46,351,000 kwh., as compared with 41,930,000 kwh. for the 
corresponding week last vear, an increase of 10.5’: .—V. 161, p. 992. 


Northwest Airlines, Inc.—Registers Stock— 


Company has registered with the SEC 178,190 shares (no par) com- 
mon stock. The issue will be offered to holders of common of record 
March 19 at the rate of one new share for each two held. The offer 
is to expire April 2. Unsubscribed shares will be offered publicly 
by a syndicate: headed by Auchincloss, Parker & Redpath. Proceeds 
will be used for additional flying equipment and facilities—V. 161, 
vp. 1098. 


Northwestern Leather Co.—Registers With SEC— 


Company on March 9 filed a registration statement with the SEC 
for 17,000 $2.50 convertible preferred shares and 100,000 common 
Shares, the latter including 61,338 common shares to be issued to 
existing shareholders in exchange for certain outstanding shares pur- 
Suant to plan of recapitalization. 

Company will receive $1,177,500, exclusive of preferred dividends, 
from the sale of the 17,000 preterred and 38,662 common shares to 
be sold by the underwriters. The $1,177,500 of cash proceeds will be 
used to purchase for retirement the 11,775 preferred and 5,034 com- 
mon shares now held by certain banks, their nominees or transferees. 
The remaining 2,231 preferred and 8,690 common shares will be re- 
tired by issuing to the 11 holders thereof in exchange therefor 61,338 
new common shares. 

First Boston Corp. 


Ogden Corp.—lInvites Bids for Sale of 2,165,296 Shares 
of Laclede Gas Light Co. Stock—See Laclede Gas Light 
Co.—V. 161, p. 771. 


Ohio Edison Co.—Registers With SEC— 


The company on March 16 filed a registration statement with the 
SEC for $26,C89,000 first mortgage bonds due April 1, 1975. Interest 
rate will be filed by amendment. 

Net proceeds, with company funds, will be used for the redemption 
of $26.989,000 of first mortgage bonds, 3%4‘7, series Cue 1972, at 107'2 
and accrued interest. ’ 

The bonds will be offered for sale under the Commission’s competi- 
tive bidding rule, with the successful bidder naming the interest rate. 
—V. 161, p. 1099. 


is named principal underwriter. 


Oklahoma Natural Gas Company—Earnings— 


—_—_——_—1945——__— 
*Pro Forma Actual 


1944 


12 Mos. Ended Jan. 31 Actual 





Operating revenues $15,371,674 $15,371,674 $13,985,687 
Operation 6,177,154 6,177,154 4,793,171 
Maintenance 460,782 460.782 390,272 
Genera! taxes 913,499 913,499 914,634 
Federal normal and surtax 1,248,000 1,242,000 1,099,000 
Federal excess protits tax 1,566,000 1,531,000 1,630,000 
State income tax 127,000 127,000 132,000 
Retirement reserve accruals 1,754,778 1,754,778 1,689,686 

Utility operating income $3,124,460 $3,165,461 $3,336,923 
Other income—net Dr! 681 Dr1,681 11,568 

Gross income $3,122,779 $3,163,779 $3,348,491 
Income deductions 867,571 


687,050 732,208 
Net income . $2,435,729 $2,431,572 $2,480,920 
Preferred stock dividend requirements: 





Preferred series A, 4%4’- 427,500 350,312 canals 

$5.50 convertible prior preferred 56.232 319,000 
Preferred, $50 par value_ . 49,321 273,165 
Bel. for com. stock and surplus $2,008,229 $1,975,706 $1,888,755 


*Reflecting changes due to refinancing in April, 1944.—V. 161, p. 883. 


Page Hersey Tubes, Ltd.—Plans Stock Split-Up— 


A four-for-one split-up in capital stock has been proposed by the 
directors, who also 1ecommended an increase in authorized capital 
stock to 1,000,000 shares from 700,000. The company said the increase 
in capital stock would make a substantial number of shares available 
should an occasion for additional financing arise. There are now 
174,276 shares outstanding.—-V. 158, p. 1476. 


Pan American Airways Corp.—Miles Flown— 


The Pan American Werld Airways flew 187,231,894 passenger miles 
in the fourth quarter of 1944, compared with 220,247,170 miles in the 
preceding quarter and 177,831,576 miles in the fourth quarter of 1943. 
Miles flown during the quarter totaled 18,459,365, compared with 19,- 
996,032 in the preceding quarter and 17,797,175 miles in the corre- 
sponding quarter of 1943.—V. 161, p. $92. 


Paraffine Companies, Inc.—New Research Director— 


To push forward their extensive program of research, the corpora- 
tion recently announced the appointment of Dr. A. M. Erskine as 
Director of Research and Development for both the parent organization 
and associate, Plant Rubber & Asbestos Works, according to R. H. 
Shainwald, Executive Vice-President. Dr. Erskine has been associated 
with E. I. du Pont de Nemours & Co., Inc., for the past 16 years as 














Assistant Director of Color Research, Pigments Department.—V. 161, 
Pp. 572. 

Penick & Ford, Ltd., Inc. (& Subs.)—Earnings— 

Calendar Years— 1944 1943 1942 _ 
Gross sales (less discounts, etc.) $27,113,588 $27,218,982 $26,527,858 
Cost of goods sold 20,546,888 21,030,399 17,943,760 
Depreciation ; 388.330 457,779 464,367 
Selling, advertising, gen. & adm. 

expenses ____- 2,712,677 2,667,560 2,839,421 
Provision for doubtful accounts 620 7,187 13,066 
Fed. cap. stk., State corp. social 

security taxes 128.582 123,996 181,540 

Gross profit , we medion $3,336,492 $2,932,061 $5,085,704 
Other income a 77,000 84,192 49 607 

Total income ; bate $3,413,492 $3,016,253 $5,135,311 
Provision for Federal income tax 784,655 777,855 783,833 
Provision for Fed. excess profs. tax. 1,484,867 1,069,125 3,048,212 
Renegotiation adjustment for 1942 

| | ae : f esaasin 24,700 ae ee 
Post-war credit of excess profits 

tax - tienen Ss Cri148,487 Cri106,913 Cr304,821 

Net income _-_ $1,292,456 $1,251,485 $1,608,087 
Dividends paid a 1,107,000 1,107,000 1,107,000 
Earnings per share a ; $3.50 $3.39 $4.36 

Consolidated Balance Sheet, Dec. 31, 1944 


Assets—Cash, $1,550,406: U. 8S. Treasury savings notes and other 
Government securities, $3,398,800; accounts and notes receivable ‘net, 
$1,255,852; inventories, $3,612,778: advances on purchases and con- 
tracts, $38,640; miscellaneous investments and advances (less reserves), 
$472.192: post-war refund of excess profits tax (estimated), $548,520; 
land, buildings, machinery and equipment (after reserve for deprecia- 
tion of $9,964,493), $3,859,298; prepaid expenses and deferred charges, 
$311,942; goodwill, $1; total, $15,048,430. 


Liabilities—Accounts payable (trade), $474,163; accounts payable 
(others), $31,221; accrued general taxes and expenses, $287,903; provi- 





sion for income and other Federal taxes, $2,377,372: reserves, $658,910; 
common stock (369,000 shares, no par), $5,014,393; earned surplus 
(including post-war credit of $548,520), $6,204,469; total, $15,048,430. 
—V. 160, p. 1867. 


Panhandle Eastern Pipe Line Co.—Bonds Placed Pri- 
vately—The company has sold privately to five insur- 
ance companies $10,000,000 first mortgage bonds, series 
D, dated May 1, 1945, and maturing in 20 years. 


Proceeds will be used to provide funds for expanding company’s 
facilities to permit transportation of 50,000,000 cubic feet of gas daily 
from Oklahoma and Texas producing areas to consuming centers in 
Ohio and Michigan, it was reported froin Chicago. 

The new facilities were approved by the War Production Board last 
month but now await sanction of the Federal Power Commission. 


Stock Split-Up Approved— 


The stockholders on March 12 approved a proposal to split up the 
common stock on a two-for-one basis. See also V. 161, p. 313. 


Penn Mercantile Properties—Tenders Sought— 


The Fidelity-Philadelphia Trust Co., trustee, 135 South Broad St., 
Philadelphia, Pa., will until 12 o’clock noon on March 23, 1945, re- 
ceive bids for the sale to it of secured sinking fund bonds dated 
Jan. I, 1936, to an amount sufficient to exhaust the sum of $15,377, 
at prices not to exceed 100 and interest.—V. 159, p. 1044. 


(J. C.) Penney Co.—February Sales Up 9.7%— 


Period End. Feb. 28— 1945—Month—1944 1945—-2 Mos.—1944 
Sales _ _.....-...--~ $33,886,292 $30,888,618 $70,198,567 $61,152,975 
—V. 161, p. 1099. 


Pennroad Corp.—Annual Report for 1944— 


The 1944 report has the following on pending litigation: 

Overfield-Weigle Case—On Dec. 28, 1944, the U. S. Circuit Court 
of Appeals for the Third Circuit reversed the $22,104,515 judgment of 
the District Court in the Overfield-Weigle cases against the Penn- 
Sylvania RR., and ordered judgment for that defendant. In reversing 
the lower court the Circuit Court split two-to-one, the majority 
opinion holding that recovery in these cases was barred by the 
Statute of limitations and ‘‘endeavored to refrain carefully from 
passing any opinion upon the merits of the plantiffs’ claims.” A 
Strong dissenting opinion was written by the senior member of the 
court, he holding that the statute of limitations did not apply and 
that in his opinion the proper measure of damages was the full net 
amount of Pennroad’s losses with interest. Under these circum- 
Stances, an extension of time was requested and granted within 
which to file a formal petition for a rehearing. [The litigation was 
settled by the Pennsylvania RR. and Pennroaa Corp. Marcn 1, 1945, 
for $15,000,000, subject to court approval.—Ed.] 

Attention is called te the existence of the Perrine suit in Delaware, 
which is believed not barred by the statute of limitations, and that, 
if the Overfieid-Weigle cases were not settled upon their merits, 
plaintiffs would be permitted to pursue the Perrine suit under the 
Delaware law. 

Heiner, Trustee, vs. North American Coal Corp., et al, and related 
matters—The June 30, 1944 report contains a brief description of 
Pennroad’s participation in a Settlement Agreement entered into for 
the purpose of terminating this litigation. Thereafter, the agreement 
was incorporated into an amended plan of reorganization of Pitts- 
burgh Terminal Coal Corp., which was finally approved by the Court 
on Dec. 19, 1944. Pursuant to the agreement and plan (a) Pennroad 
contributed $203,739 toward the settlement and acquired 2,649 shares 
of stock of Pittsburgh & West Virginia Ry. Co. and $10,000 of 
P. & W. Va. 442% bonds for the additional sum of $45,460; (b) 
Pennroad released Pittsburgh Terminal from liability upon the bonds 
of that corporation held by it and agreed to look solely to P. & W. Va. 
as guarantor for the payment theeof; (c) Heiner, trustee, trans- 
ferred to Pennroad all of the capital stock of Castle Shannon Coal 
Corp., making said company a wholly owned subsidiary of Pennroad; 
(d) Heiner transferred to Castle Shannon, as Pennroad’s nominee, 
approximately 4,300 acres of coal known as the Rea Station tract and 
approximately 8,300 acres of coal known as the Avella tract, both 
located in Washington County, Pa., and (e) Heiner, trustee, transferred 
to Castle Shannon alk of Pittsburgh Terminal’s interest in the stock 
of Pittsburgh Terminal Land Co. 

The last mentioned company is now a wholly owned subsidiary of 
Castle Shannon and, in turn, owns all of the stock of Mutual Supply 
Co., which is engaged in selling coal in the Pittsburgh area. 

For the purpose of terminating all controversies with Pittsburgh 
Terminal and its trustee, mutual releases were exchanged by Heiner, 
trustee, with Pennroad, P. & W. Va., Castle Shannon, Pittsburgh 
Terminal Land Co., Mutual Supply Co. and others. All of the above 
steps were taken with Court approval. 

Pursuant to a separate agreement between P. & W. Va. and Penn- 
road, entered into immediately prior to the execution of the settle- 
ment agreement with Heiner, trustee, P. & W. Va.’s liability under 
its guaranty with respect to the $1,913,000 Pittsburgh Terminal mort- 
gage bonds held by Pennroad has been reduced to the cost of acquisi- 
tion thereof, or $1,266,000. The transfers were accepted to the extent 
of the May 8, 1944, fair market value thereof as a payment by 
Pittsburgh Terminal upon the principal of the $1,913,000 bonds of that 
corporation held by Pennroad. It was ascertained that said fair mar- 
ket value was $231,408 and the cost of said bonds has accordingly 
been reduced to $1,035,177. 


Income Account for Calendar Years 





1944 1943 1942 1941 

Dividends $1,571,455 $1,819,095 $1,649,721 $2,201,496 
Ground rents ° % é : shins Y 2,257 
Interest from bonds & 

other accounts 398,337 532,735 578,103 708,545 

Total income $1,969,793 $2,351,830 $2,227,825 $2,912,297 
Interest paid : 2,229 4,069 1,021 1,003 
Taxes, other than inc. 9,562 15,625 12,487 17,485 
General expenses __ 146,377 161,290 185,087 166,302 
Extraord. legal exps. 27,319 6,815 101,069 Janne 
Federal income taxes 148,091 229,303 211,057 

*Net income ____.__ $1,636,215 $1,934,728 $1,717,104 *$2,727,508 
Dividends aie td 1,547,125 1,634,325 1,700,000 1,750,000 
Earnings per share $0.27 $0.30 $0.25 $0.39 


*Exclusive of profit on sale of securities credited to earned surplus: 
1944, $486,984; 1943, $330,708; 1942, 11,069; 1941, $181,952. 


General Balance Sheet, Dee. 31, 1944 
Assets—-Cash ‘demand deposits in banks, and on hand), $1,069,909; 


securities of subsidiaries, $36,180,952; other investments, $7,119,784; 
accrued income, $162,081; furniture and fixtures ‘after allowance for 
depreciation of $28,377), $11,761; total, $44,544,486. 


Liabilities——Accounts payable $39,990; taxes accrued, $109,037; taxes 
withheld on salaries and dividends, etc., $5,681; common stock (par $1), 
$8,300,000; capital surplus, $39,657,234; earned surplus since Jan. 
1, 1939, $3,582,023; cost of 2,168.900 shares of common stock held in 
treasury, Dr$7,149,479; total, $44,544,486.—V. 161, p. 314. 


Pennsylvania-Central Airlines Corp.—Rates Cut— 

Reduced passenger rates-over many points of the PCA system be- 
came effective March 10, J. J. O'Donovan, PCA Vice-President, an- 
nounced. These new reduced fares follow the airline's recent restora- 
tion of a pre-war 5“ discount to all holders of air travel cards, and 
to Government employees flying on official business. 

Many fares throughout the system, on a point-to-point basis, have 
been revised downwards, Mr. O'Donovan reported, in an effort to 
reflect operation economies to the air-traveling public. These econo- 
mies have resulted from record passenger totals as well as greater 
plane utilization. Since the outbreak of war, PCA’s maintenance ex- 
perts have devised means of keeping planes aloft for over 13 hours a 
day, resulting in many more daily flights and offering more seats for 
essential travel.—V. 161, p. 992. 


Pere Marquette Ry.—Calls Three Bond Issues— 


The company has called tor redemption on May 11, next, all of the 
outstanding first mortgage 5” 
first mortgage 47 
mortgage 442‘ 


gold bonds, series A, due July 1, 1956; 
gold bonds, series B, Gue July 1, 1956, and first 
gold bonds, series C, cue March 1, 1980, at 105 and 








interest, 100 and interest, and $105 and interest, respectively. Payment 
will be made at the Bankers Trust Co., corperate trustee, 16 Wall St., 
New York, N. Y. 

Holders may at their option receive immediate payment of the 
principal amount thereof (premium in respect of the series A and 
series C bonds) and accrued interest to May 11, 1945, by presenting 
and surrendering said bonds at the office of the corporate trustee. 
—V. 161, p. 1100. 


Pharis Tire & Rubber Co.—New Plant— 


Furber Marshall, President, on March 8, announced that the com- 
pany had started construction at Newark, Ohio, of a new truck tire 
plant to cost approximately $2,250,000 and planned to be in oper- 
ation by July. Its floor space will total 100,000 square feet, as com- 
pared with 130,000 square feet in the present Pharis Plant No. 1. 
Cost of the equipment alone is estimated at $1,650,000. 

The new plant will have an annual capacity to produce sales of 
$5,000,000. Net sales of the present Pharis plant in 1944 were $10,- 
000,000, exclusive of the sales of Carlisle Tire & Rubber Co. and 
Molded Materials, Inc., two subsidiaries acquired during the year. 

Production, according to present plans, will be confined to heavy- 
duty Army truck tires, 500 of which, it is estimated, will be pro- 
duced daily. Funds for the new structure will be provided by the 
Federal Government through the Defense Plants Corporation, with 
approval by the War Production Board, which recently announced 
a national production goal of 6,000,000 tires annually. 

Mr. Marshall pointed out that while the Government holds title 
to the plant and equipment, arrangements have been made whereby 
Pharis will be given the opportunity to purchase them after the 
war.—V. 161. p. 772. 


Philadelphia Electric Co.— Weekly Output— 


The electric output for this company and its subsidiaries for the 
week ended March 10, 1945, amounted to 133,655,000 kwh., an increase 
of 1,036,000 kwh., or 0.8%. over the corresponding week of 1944.— 
V. 161, p. 1100. 


Pressed Steel Car Co., Inc.—Reduces Debt— 


In addition to sinking fund redemptions, this company last year 
redeemed $600,000 principal amount of its outstanding 15-year 5% 
debentures and last month the board further authorized the redemp- 
tion of $275,000 of these debentures. As a result of such actions, the 
amount of debentures, which originally totaled $4,299,131 when the 
company was reorganized in July, 1936, will be reduced to $886,700. 
—V. Y61, p. 772. 


Procter & Gamble Co.—-To Redeem Preferred— 


The directors have veted to call for redemption all outstand!-*, 
shares of 5% preferred stock on June 15, 1945, at $110 per share, 
plus the regular dividend of $1.25 for the quarter ended June 13.— 
V. 161, p. 467. 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Jan. 31— 1945—-Month—1944 1945—-12 Mos.—1944 











Operating revenues___. $2,845,587 $2,618,660 $30,822,296 $28,337,255 
Power purchased ______ 160,955 259,993 1,924,332 2,574,785 
Gas purchased _______ 164,961 142,027 1,432,080 1,402,046 
Other operation —_-___ 774,120 662,445 8,457,477 7,483,518 
Maintenance —___.---~ 128,581 104,482 1,667,035 1,335,443 
Prov. for deprec._..-__ 253,242 228,419 2,918,987 2,697,567 
State, local & miscell. 

Federal taxes ______- 211,747 198,845 2,260,462 2,191,785 
Fed. normal & surtax_ 69,000 91,946 1,112,054, 1,894,070 
Fed. excess profits tax 620,000 501,141 5,706,859 698,835 
Charges in lieu of Fed. 

excess profits _..____ ssi ide wimps 27-1. esate. Pra eee 2,339,788 

Net oper. income____ $462,981 $429,362 $5,343,010 $5,719,418 
Other income (net) __~ 9,105 7,361 103,803 85,93. 

Gross income —_____~ $472,086 $436,722 $5,446,813 $5,805,355 
Int. & other deducts.__ 214,129 205,238 2,545,495 2.966,65° 

Net income o-%..--. $257,956 $231,483 $2,901,317 $2,838,71. 


—V. 161, p. 246. 


Publie Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corporatio 
for the week ended March 10, 1945, totaled 189,655,000 kwh., as com 
pared with 191,040,000 kwh. for the corresponding week last year, : 
decrease of 0.7%. 

Electric output of the operating companies served by this corpora 
tion for the week ended March 3, 1945, totaled 198,225,000 kwh., ¢ 
compared with 193,833,000 kwh. for the corresponding week last year 
an increase of 2.3% .—V. 161, p. 1027. 


Puget Sound Pulp & Timber Co.—Secondary Offerin”™ 
—As a secondary distribution Blyth & Co., Inc. on Mai 
9 offered 2,500 common shares (no par) at $18% pe 
share with a concession to recognized dealers of 50 cent, 
a share.—V. 161, p. 1100. 


Radio Corp. of America—Officials Promoted— 


Dr. C. B. Jolliffe, Chief Engineer of the RCA Victor division, c 
March 2 was elected Vice-President in charge of RCA laboratories {> 
succeed Otto S. Schairer, who was elected Staff Vice-President « 
RCA. Mr. Schairer will be consultant and advisor on matters pertai: 
ing to research, development, patents, trademarks and licenses. 

The board also authorized Ewen C. Anderson, Commercial Manag 
of RCA Laboratories, to execute license agreements under domer’ 
patent rights and to coordinate the commercial activities of RCA 
laboratories with those of the RCA Victor division.—V. 161, pp. 1luU 


Rath Packing Co.—Stock Registered— 


The company has registered with the SEC 200,000 shares of. com- 
mon stock which it will offer to common stockholders. The offerin : 
will be underwritten by a banking group headed by Kidder, Peabod” 
& Co. Of the proceeds, $3,000,000 will be used to retire the 30,000 
shares of outstanding 5‘. cumulative preferred at $100 a share and 
accrued dividends. The balance will be used for general corporate 
purposes.—V. 161, p. .46. 


RCA Communications, Inc.—Resumes New York- 


Brussels Radiotelegraph Service— 


Direct radiotelegraph service between New York and Brussels was re- 
opened on March 4 by this corporation, it was announced by Lieut 
Col. Thompson H. Mitchell, Vice-President and General Manager. He 
said that the circuit, now available for Government and press message« 
for the first time since German occupation, will serve later as a mean< * 
of contact and inquiry for persons in this country with friends, rela- 
tives and business associates in Belgium. 

The restored circuit, operated at the Brussels terminus by the Bel 
gian Telegraph Administration, is the third to be completed by RC™ 
Communications with liberated European capitals in eight months. Di 
rect radio connection with Rome was resumed last June 13, and th 
New York-Paris circuit returned to operation on Sept. 16.—V. 161 
p. 1028. 


Ray-O-Vac Co.—New Subsidiary Organized— 

The War Battery Co., a subsidiary, has been organized to manufac- 
ture at Kansas City, Mo., a new mercury dry battery for the Signr” 
Corps under license by P. R. Mallory & Co. A new plant at Kansa 
City is planned.—V. 159, p. 48. 


Rose’s 5, 10 & 25-Cent Stores, Inc.—Feb. Sales— 


Period End. Feb. 28— 3945—Month—-1944 1945—-2 Mos.—1944 
Se Bie ies ee $708,164 $750,919 $1,€04,149 $1,495,0(2 
—V. 161, p. 722. 

Royal Typewriter Co., Inc.—New Chairman, etc.— 

Major Allan A. Ryan has been elected Chairman of the Board t 
succeed the late Herbert Harold Vreeland, who died Jan. 31, 1945. ~ 

Major Ryan, according to E. C. Faustmann, President, will assume 
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the Board Chairmanship when his military duties permit.—V. 161, 


p. 1136. 
Ruberoid Co.—Annual Report— 


(Including Wholly-Owned Subsidiary Companies) 
Comparative Consolidated Income Statement, Years Ended Dec. 31 


1944 1943 
Sales, less returns, discounts & allowances_._... $28,630,158 $27,338,360 
Cost of goods sold__- : adele ata 23,852,750 22,518,499 
Selling, advertising, admin. & gen. exps.___-- 2,636,825 2,487,281 


iS i $2,140,583 $2 332,580 
I a i enliagninnanencoasacarents 71,475 78,341 


$2,212,059 $2,410,921 


pees. meee ...... 
a 193,200 267,082 


A nes cnemesnamigagh 


Profit before Federal taxes $2,018,859 $2,143,839 
Provision for Federal income and excess profits 


1,262,164 1,413,220 


taxes ‘est.) e 
Profit, excl. post-war refund of exc. profs.tax $756,694 $730,619 
Post-war refund of exc. profs. tax (est.) 70,000 81,900 
Net profit $826,694 $812 519 
Dividends paid 497,257 457,477 
Earnings per share $1.25 $1.15 
Comparative Consolidated Balance Sheet, Dec. 31 

Assets 1944 1943 
Cash ae $2,555,613 $3,187,381 
U. 8. Govt. securities ‘at cost) 932,000 550,000 
Accounts and notes receivable (less reserves) 2,293,834 2,842,851 
Inventories 3,546,676 3,299,124 
Investments and advances 30,604 39,517 
Post-war refund of excess profits tax (est.) 285,900 215,900 
Properties and Plants, less reserves 9,850,143 9,303,739 
159,499 141,077 


Deferred charges 


$19,654,269 $19,579,589 


Total 

Liabilities 
Trade accounts payable ; $614,846 $655,161 
Accrued wages and commissions 190,576 179,394 
Sundry liabilities ' 310,888 339,471 
*Ruserve for Federal income ard excess profits 

taxes . ; ‘ 5 ; ai 320,000 
Reserves for roof maintenance, compensation 

x insurance, and other contingencies 1,055,219 1,022,258 

Reserves for wartime contingencies 429,000 339,000 
Capital stock nee wae . 13,034,164 13,034,164 
Earned surplus —.- , ices ie eee 4,019,577 3,690,140 


j Total. cnn cs Sal ________ $19,654,269 $19,579,589 


*after deducting U. S. Treasury notes, tax series, $1,433,000 in 
1944 and $1,210,000 in 1943.—V. 161, p. 1027. 


Rustless Iron & Stee] Corp.—Plans Debenture Issue— 
The corporation, it is reported, has arranged for the sale of a new 
issue of $5,000,000 3'2’: sinking fund debentures, due in 1960. The 
new debentures would be issued to replace working capital used for re- 


tirement of the preferred on Feb. 28 last at $52.50 a share and a 
former issue of debentures and also to provide for future capital 
needs. 


Renegotiation for the year 1942 has been settled at a net cost of 
$154,000 to the company. Provision has been made for that amount 
by a charge to earned surplus in 1944.—V. 161, p. 606. 





Ryan Aeronautical Co.—New Comptroller, etc.— 

J. Fred Dunn, former Assistant Comptroller, has been appointed 
Comptroller. William Hoffman has been appointed Assistant to the 
Comptroller and John B. Hill as Assistant Secretary.—V. 160, p. 1531. 

Saco-Lowell Shops (& Subs.)—Annual Report— 


Income Statement, Years Ended Nov. 30 














1944 1943 

Net operating profit before depreciation______ $4,873,548 $5,008,336 
Provision for depreciation__________ ee aE ae 181,107 177,995 

Net operating profit__._._.._._.___- -------~- $4,662,441 $4,830,340 
ee en nce isoecy wee ere 43,671 31,925 
Miscellaneous income credits__.._....-____-__ 17,502 1,421 

Gross income _______ PEERED LP NY ONE EEO, FOO BE $4,753,614 $4,863,686 
Interest paid _.._..______ A Ee ae UE a Oren 1,250 5,568 
Provision for Federal capital stock, social se- 

mee, ONG. Biate taxkes.u..<.. 22... 297,542 309,763 
Payment on account of participation of ad- 

ditional employees in retirement pension plan 42,440 314,209 
Payment in full, in accordance with decision of 

Appellate Court, of judgment in connection 

Geue weve gcreesien... ek Pe | A RSF 
Miscellaneous income charges________________ 4,542 4,217 

Net income before Federal taxes___________~_ $4,180,799 $4,229,928 
Provision for Federal income taxes and refunds 

resulting from renegotiation of war contracts 3,350,000 3,525,000 

FS NRE RR ie SEED ee ere $830,799 $704,928 
Dividends paid: 

Convertible preferred dividends__._._._________ 16,693 35,060 

RTS ne ‘8 541,534 497,510 
Earnings per common share__________ = $3.26 $2.96 


Consolidated Balance Sheet, Nov. 30, 1944 


Assets—Cash, on demand, $1,533,933; U. S. Government obligations 
(at cost) and accrued interest, $5,533,305; notes and accounts receiv- 
able (after reserves for doubtful notes and accounts and for allow- 
ances, adjustments, etc., of $240,629), $1,820,855; inventories (in- 
cluding war contracts in process), $2,846,346: employees’ funds held 
for purchase of war bonds (contra), $33.884: miscellaneous assets, 
$614,896; real estate, machinery, equipment, etc., $3,475,680; deferred 
charges, $65,113; total, $15,924,013. 


Liabilities—-Accounts payable (trade), $965,629; customers’ advance 
payments on sales contracts, $33,251; Federal income taxes and refunds 
resulting trom renegotiation of war contracts, $3,784,918; Federal 
capital stock, social security, and State taxes, $107,534; payrolls, com- 
missions, royalties, etc., $499,831; employees’ deposits for purchase of 
war bonds (contra), $33,884; reserve for contingencies, $1,750,000; 
convertible preferred stock (par $20), $28,240; common stock (par $5), 
$1,249,495; paid-in surplus, $5,716,778; earned surplus, $1,797,856; 
common stock (1,820 shares) held in treasury, Dr43,403; total, $15,- 
924,013.—-V. 159, p. 386. 


Safeway Stores, Inc.—Special Offering—A special of- 
fering of 4,500 shares of common stock (no par) was 
made on the New York Stock Exchange March 14 at 
$63% per share with a commission of 85 cents. The 
stock was offered by Merill Lynch, Pierce, Fenner & 
Beane, and was oversubscribed in the elapsed time of 5 
minutes. Bids received for 7,431 shares and allotments 
were made on a basis of 60.6%. There were 42 purchases 
by 22 firms; 2,300 was the largest allotment, 5 the small- 
est.—V. 161, p. 1136. 


Savannah-St. Augustine Gas Co.—Stocks Offered— 
An issue of 6,250 shares of 5% cumulative preferred 
stock (par $100) and an issue of 30,000 shares of common 
stock (par $10) was recently offered by Clement A. 
Evans & Co., Inc., Johnson, Lane, Space & Co., Inc., Courts 
& Co, The Robinson-Humphrey Co., Varnedoe, Chisholm 
& Co., Inc., Putnam & Co., Kirchofer & Arnold, Inc., 
Milhous, Martin & McKnight, Inc., and J. H. Hilsman 






& Co., Inc. The preferred stock was offered at $100 per 
share and the common stock at $15 per share. 


Sale of Bonds Privately—-The company has contracted 
to sell privately at par an issue of $1,300,000 first mort- 
gage 342% bonds, series A, due 1975. The Connecticut 
Mutual Life Insurance Co. has contracted to purchase 
$1,000,000 of the bonds and Wilmington Savings Fund 
Society $300,000. 

History—Company was chartered in Georgia Oct. 9, 1944. Into 
the company was merged, by agreement of the stockholders on Dec. 13, 
1944, the St. Augustine Gas Co. St. Augustine Gas Co. was a Florida 
corporation which owned and operated the St. Augustine gas proper- 
ties. After the merger the total common stock of the company, con- 
sisting of 10,000 shares, was distributed to the holders of the common 
stock of the St. Augustine Gas Co. Company prior to the merger had 
only a capital of 20 shares (par $10), all subscribed for by Hansell 
Hillyer, the president of the St. Augustine Gas Co., with funds of the 
St. Augustine Gas Co., and the 20 shares thus subscribed for by Mr. 
Hillyer were held by him for the benefit of the stockholders of the 
St. Augustine Gas Co. Hansell Hillyer, as President of the St. Augus- 
tine Gas Co., was alone responsible for bringing about this merger. 

Prior to the merger of the St. Augustine Gas Co. with the company, 
the St. Augustine Gas Co. had 2,771 shares of common stock outstand- 
ing (par $100), making an aggregate par value of $277,100. The de- 
termination of the figure of 10,000 shares (par $10), making a total 
of $100,000, was purely arbitrary, unrelated to the earnings or market 
value of either company. 

American Gas & Power Co., a public utility holding company, was 
formerly the owner of all the common stock of the St. Augustine Gas 
Co. and is now the owner of all of the common stock of Savannah 
Gas Co. On July 2, 1943, the SEC entered an order requiring Ameri- 
can Gas & Power Co. to dispose of its ownership and contro! of St. 
Augustine Gas Co. and Savannah Gas Co. American Gas & Power Co. 
to comply with this order sold all of the common stock of St. Augus- 
tine Gas Co. on June 21, 1944, and will cause Savannah Gas Co. to 
sell its principal assets. 

St. Augustine Property—-The system consists of a water gas manu- 
facturing plant to furnish 525 B.T.U. gas to serve the city and sub- 
urbs. The actual effective daily capacity of the plan is 1,400,000 
cubic feet. There are three gas holders having a combined capacity 
of 908,000 cubic feet. The plant burns oil to manufacture the gas. 
As of Dec. 31, 1944, there were 2,480 active meters in service. The 
distributing system has mains from less than three inches to 12 inches 
in diameter. The maximum day’s send out was 517,000 cubic feet. 


Savannah Properties—The physical property consits essentially of a 
water gas manufacturing plant to serve the city and suburbs, having 
an actual effective daily capacity of 6,600,000 cubic feet, with a heat 
content of 530 B.T.U. normally. The plant consists of numerous 
structures located on the bank of the Savannah River in the north- 
eastern part of the city. A modern Semet Solvay set now in process 
of installation will give an additional actual effective daily capacity 
of 2,200,000 cubic feet. There are four gas holders, having a total 
capacity of 2,960,000 cubic feet. The maximum day’s send out was 
made in 1945 and was 5,151,900 cubic feet. 


Savannah Gas Co.—-The new company on Oct. 11, 1944, entered 
into a contract with the Savannah Gas Co. for the acquisition of sub- 
Stantially all the assets of that corporation at a basic price of 
$2,205,000. Prior to the date of the contract Savannah Gas Co. had 
initiated a program of new construction, the subsequent expenditures 
for which were to be added to the purchase price. It is estimated 
that as of the closing date the company will be required to pay Sa- 
vannah Gas Co. for such new construction approximately $125,000. 

The time for performance of this contract was by agreement dated 
Dec. 11, 1944, extended to Feb. 28, 1945. (The SEC on Feb. 24 ap- 
proved the sale.) 

First Mortgage of $1,300,000—Liberty National Bank & Trust Co. 
of Savannah and Fred C. Allen, trustees. Company will be obligated 
to retire certain amount of the bonds on Jan. 1 each year, beginning 
with $20,000 Jan. 1, 1949, and increasing to $35,000 Jan. 1, 1974. The 
mortgage provides for an annual replacement requirement of $43,000 
(subject to upward or downward adjustment in certain contingencies), 
which sum must be expended for property additions. If the amount 
certified to have been spent by the company for such property addi- 
tions is less than $43,000 in any year (or whatever may be in the 
particular year the proper adjusted figure in lieu of $43,000) then 
the deficiency shall be made up by a cash deposit with the trustee, 
which deposit shall be used either for future property additions or 
for redemption of bonds. 


Funded Debt and Capital Stock (Giving Effect to Present Financing) 


Authorized Outstanding 
First mtge. 342% sinking fund bonds 
series A due Jan. 1, 1975 - $1,300,000 *+$1,300,000 
Banknetes .........- pirat tn pda ce 75,000 +75,000 
5‘ cumulative preferred stock________ 6,250 shs. +6,250 shs. 
COMI: MOGGE cdiciidaeeddn =x. e 40,000 shs. *40,000 shs. 


*40,000 shares authorized but only 10,000 shares presently issued. 
+Presently authorized but unissued. 


Purpose—Company will receive from the sale of 30,000 shares of its 
common stock and 6,250 shares of its preferred stock a gross amount 
of $1,075,000. Company will receive from the sale of its 3%‘, first 
mortgage bonds, series A, $1,300,000; and from the sale of its notes 
it will receive $75,000. The aggregate consideration from the sale of 
such bonds, notes, preferred and common stock will be $2,450,000, 
which will be used for the following purposes: 


(a) To pay legal, accounting, engineering, 
and expenses, estimated at $36,000; 

(b) To pay the fees and commissions of the underwriters, estimated 
at $66,100; 

(c) To retire the bonds cutstanding of the St. Augustine Gas Co. 
at $103, the call price—$108,150; 

(d) To pay purchase price of the properties of the Savannah Gas 
Co. being acquired at an estimated cost of $2,145,000; 

(e) The remaining funds will be applied toward the cost of new 
construction. The total estimated cost of such new construc- 
tion is $125,000, and the balance of the cost of new construction 
will be paid for out of the working capital of the company. 


printing and like fees 


Principal Underwriters—-The names of the principal underwriters of 
the common and preferred stock, and the respective amounts under- 
written, are as follows: 


Underwriter— Preferred Common 
Clement A. Evans & Co., Inc.___.__._-_._-__. 900 shares 4,200 shares 
Johnson, Lane, Space & Co., Inc.___.._._-_._. 900 shares 4,200 shares 
ow 2 EL SSR AES eee ee =f 4,200 shares 
The Robinson-Humphrey Co.___ pes es ate . 900 shares 4,200 shares 
Varnedoe, Chisholm & Co., Inc..____.__._.. 500 shares 4,200 shares 
RI I i hes cscs caching eoidtindl _.... 750 shares 3,000 shares 
Kirchofer & Arnold, Inc.._...._..._....... 750 shares 3,000 shares 
Milhous, Martin & McKnight, Inc.._______ 325 shares 1,500 shares 
a, tae we 4 OD., IMG. cnn... FES hares 1,500 shares 


—V. 161, p. 1028. 


(The) Schiff Co.—February Sales— 


Period End. Feb. 28— 1945—-Month—1944 1945—-2 Mos.—1944 
Sales $1,184,707 $1,106,558 $2,220,862 $2,508,813 


—V. 161, p. 772. 


SezDoard Air Line Ry.—New Member of Reorganiza- 
tion Committee— 


S. Ralph Warnken of Baltimore, Md., has been appointed a member 
of the Reorganization Committee as successor to Charles Markell, who 
resigned to accept an appointment to the Court of Appeals of Mary- 
land. Mr. Warnken will act as a member of the Committee as soon 
as the Interstate Commerce Commission has authorized him to do so.— 
V. 161, p. 1136. 


Securities Acceptance Corp.—Registers With SEC— 

Company on March 12 filed a registration statement with the SEC 
for 50,000 shares of 5% cumulative preferred stock, series A, $25 par. 
The offering price to the public is $25.75 per share, 


Of the net proceeds company will use $787,500 to retire the $750,000 


outstanding 6‘ preferred stock at par plus 5%. The remaining bal- 
ance estimated at $431,196 will be applied to the reduction of obligae 
tions maturing within one year, and other corporate purposes. 


Cruttenden & Co., Chicago, and First Trust Co. of Lincoln, Neb., 


with 25,000 shares each, are underwriters.—V. :61, p. 772. 

Scott Paper Co.—Earnings— 

Years Ended Dec. 31— 1944 1943 
Net sales one . = $31,467,002 $30,569,546 
Cost of products sold 24,069,296 23,288,271 
Distribution, adm. & general expenses ‘includ. 

freight paid on gocds sold} __ 4,582,554 4,719,336 

Gross profit __ $2,815,152 $2,561,939 
Other income _-_- 157,068 130,287 


$2,692,226 


$2,972,220 





Total income a Sail 
Taxes on income: 





State taxes _ a 103,500 83,300 
Federal normal and surtax 983,000 970,000 
*Federal excess profits tax __ ; EI 319,500 103,506 
Net earnings $1,566,220 $1,534,926 
Dividends on preferred shares 254,013 254.013 
Dividends on common shares 1,202.296 1,202,296 
Earnings per common share $1.96 $1.91 


“After allowing for post-war credit of $35,500 in 1944 and $11,500 
in 1943. 


Consolidated Balance Sheet, Dec. 31 








Assets—— 1944 1943 
Cash aa a #2 $2,378,209 $2,050,453 
U. S. Government securities ‘at cost) = 3,491,000 2,651,662 
Dominion of Canada bonds (‘at cost) 54,455 45.364 
*Accounts receivable 1,563,090 1,495,663 
Inventories SS Bie a = ES - 2 2,613,344 3,120,187 
Claims, advances, etc. ‘less reserve) , 404,470 227,490 
Employees’ war bonds and cash held under pay- 

roll deduction plan : Pe 30,010 34,842 
Prepaid insurance, taxes, etc. — 238,140 227.285 
Post-war refund of Federal excess profs. tax 144,800 10),300 
Minas Basin Pulp & Power Co., Ltd., 5'%2% 

bonds . . ’ 73,491 83,746 
Capital stock of Brunswick Pulp & Paper Co. 1,520,000 1,520,000 
Land icost) — ~ : papaka a 636,459 626,043 
*Plant and equipment fd 9,214,818 9,591,817 
Patents, trademarks and goodwill__-- pleasant 1 1 

ERPS SEES, Seana Tica ae i _.. $22,362,287 $21,883,853 

Liabilities— 

Accounts payable ____~_ ; i $1,337,146 $1,259,817 
Accrued wages, salaries and capital stock taxes 186,824 189,870 
Employees’ d-posits for purchase of war bonds 30,010 34,842 
Miscellaneous operating reserves : 73,500 71,704 
Dividends payable Feb. 1 on preferred shares_ 63,503 63.503 
Reserve for Fed. & state taxes on income : 1,720,398 1,423,130 
$4.50 cumulative preferred stock (29,780 shrs.)-_ 3,030,115 3,030,115 
$4 cumulative preferred shares (30,000 shrs.)__ 3,000,000 3,000,000 
Common stock (667,955.98 shares) 6,577,596 6,577.596 
UU DUR issn eect ved e eatis Swe 6,343,195 6,233,284 


- $22,362,287 $21,883,358 


IS Satish deceit eta iv arcckes v nae 
“After reserve of $62,094 in 1944 and $60,054 in 1943. +After re- 
serve for depreciation of $9,680,993 in 1944 and $8,762,847 in 1943. 


—V. 160, p. 2444. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











e 


Sierra Pacific Power Co.—Earnings— 
Period End. Jan. 3i— 1945—-Month—1944 1945—-12 Mos.—-i344 











Operating revenues__-_-_— $239,633 $224,793 $2,707,339 $2,533,546 
Gee 5 92,108 82,121 1,068,645 922.915 
Maintenance -—_-~_~- as 16,665 9,412 174,623 139,333 
General taxes —____ _- 21,655 21,343 253,150 252,061 
Fed. normal & surtax__ 23,200 22,900 275,500 270,924 
Fed. excess profits tax 15,840 19,620 115,110 123.011 
Retire. res. accruals__ 13,784 13,696 168,023 167,087 

Utility oper. income- $56,380 $55;701 $652,284 $658.214 
Other income—net ____ 658 521 7,843 6,915 

Gross income ___-___ $57,039 $56,222 $660,127 $665.130 
Income deductions ____ 8,263 7,957 107,048 101,880 

Net income ________ $48,776 $48,265 $553,079 $563.250 
Preferred dividends —___-_..__-_-~- iis Stein ead 210,000 210,000 
COR GIVES ocd end athe due 317,218 291,403 


—V. 161, p. 468. 


(A. O.) Smith Corp.—1943 Renegotiation—- 


The corporation and its subsidiaries have completed the renegotia- 
tion of government contracts relating to shipments during the fiscal 
year ended July 31, 1943. The renegotiation resulted in an estimated 
cost to the corporation of $8,024,457 of which $4,000,000 had been 
previously set up as a reserve for this purpose, leaving a balance of 
$4,024,457 to be charged to surplus. 

For the fiscal year ended July 31, 1943, the corporation reported 
a net profit, subject to final renegotiation settlement, of $5,633,723, 
or $11.29 a share. Deducting from the 1943 earnings the $4,024,457 
charged to surplus and adding a credit of $1,221,332 for post-war re- 
fund of excess profits taxes, the revised net profit, after renegotiation, 
for the 1943 fiscal year would be $2,830,598, or $5.67 a share. 

Net sales, originally reported at $173,268,447 for the 1943 fiscal 
year, have been adjusted to $129,209,090.—V. 161, p. 315. 


Southern Ry.—Estimated Gross Earnings— 


Period— Week Ended March 7 Jan. 1 to March 7 
1945 1944 1945 1944 
Gross earnings________ $6,766,689 $6,542,123 $64,474,029 $62,045,303 
—V. 161, p. 1137. 


Soss Manufacturing Co.—Earnings— 











Years Ended Dec. 31— 1944 1943 
yo. a ES “Opto ey AS $3,021,020 $1,539,834 
Coss af pregects s0i0... 00. i 2,387,928 7,151,339 

7 | Get eee. AEE air nee $633,092 $388,494 
Discounts earned and miscellaneous income___- 11,414 4,077 

= $644,506 $392,571 
Selling, gen. & admin. exps.__.____-.._______ 201,808 142,756 
I a aD selling 4,479 8,902 
Loss on disposal of equipment_____ RF COTE: Bea an 9,708 12,161 
Federal normal tax, surtax and declared value 

CURGRD-UGEING WOK sn eee i 154,600 94,000 
Excess profits tax (after post-war refund of 

SS Te ie ae A EEN MANO eer OD |... 1 rubdig de catia 

| RRS Aare ne 2 apenas $219,012 $134,752 
MI icles cath cease S nigverccarste tating alaicnnlivtalinincs 117,000 48,750 
pS Be” SE rere rere $1.11 $0.69 


*After $500,000 provision for refund. 


Balance Sheet, Dec. 31, 1944 
Assets—Cash, $1,020,557; accounts receivable (less $1,500 reserve), 
$148,008; inventories, $158,344: cash surrender value of life insur- 
ance policies, $28,980: post-war refund of Federal excess profits tax 
(estimated), $6,100; land, buildings, machinery and equipment (after 
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reserve for depreciation and amortization of $235,626), 
ferred charges, $11,592; total, $1,959,955. 


Liabilities—-Accounts payable, $86,803; accrued wages, taxes, etc., 
$44,771; provision for refund to U. S. Government under forward pric- 
ing agreement, $500,000; provision for Federal income taxes, $225,503; 
Capital stock ($1 par), $195,000; capital surplus, $18,294; earned sur- 
pluc, $889,579; total, $1,959,955.—-V. 160, p. 2760. 


$586,374; de- 


Southwestern Investment Co.—Registers With SEC— 


Company on March 12 filed a registration statement with the SEC 
for 12,500 shares preferred stock, convertible, no par, non-participat- 
ing with cumulative dividend rights of $1 per share per annum, and 
60,000 shares of common, no par. Of the latter 20,000 shares is to be 
reserved to meet conversion requirements of the preferred. 

Holders of the $1.20 preferred stock have been given the option 
to exchange their stock on a share for share basis for the $1 preferred 


stock. Any of the $1 préferred not issued in exchange will be offered 
to the public at $20 per share. Proceeds from such sale will be used 
to redeem any shares of old preferred not presented for exchange. 


The corporation also is offering 11,822 authorized but unissued shares 
of common at $12.50 per share. No underwriter named. 


Southwestern Public Service Co.—Earnings— 








Period End. Jan. 31— 1945—Month—1944 1945—12 Mos.—-1944 
Operating revenues $892,219 $799,342 $9,969,916 $9,008,950 
Operating expense 328,622 304,124 3,833,794 3,334,494 
Maintenance 49,761 38,412 518,527 415,196 
Taxes (oth. than iac. 

taxes) 67,967 62,396 791,409 686.644 
Prov. for retirements 66,780 72,726 853,604 910,491 
Amortiz. of franchises 406 406 4,868 5,820 

Net oper. revenue: $278,683 $321,279 $3,967,713 $3,656,305 
Other income 1,336 12,445 300,292 477,876 

Gross income $4,268,005 $4,134,180 


$380,019 








Income deducts. f. * = 2,558,527 1,755,135 

Net income —__--_. eve REL 7 $1,709,478 $2,379,045 
Accrued divs. on 642‘ cumulative pfd. stk.__- 379,972 385,320 
Balance applicable to common stock___-_____ $1,329,505 $1,993,725 
—V. 161, p. 1137. 

Sperry & Hutchison Co.—New Director— 

L. Boyd Hatch, Executive Vice-President of Atlas Corp., has been 
elected to the board.—V. 122, p. 1779. 

Spiegel, Inc.—February Sales— 

Period Ended Feb. 28, 1945—~ Month 2 Months 
Consvlidated met sales__._.________ _....-. $4,479,861 $7,607,973 


Note—There is no comparison with 1944 sales as only mail order 
Sales were reported in that year.—V. 161, p. 707. 


Standard Brands Inc.—1944 Results— 


James S. Adams, President, announced that final figures on net sales 
of company and subsidiaries operating in the United States were $236,- 
978,700 for 1944, as compared with similar sales last year of $182,- 
315,955, an increase of approximately 30’.. 

Profit, before provision tor Federal income and excess profits taxes, 
Was $22,707,182, as compared with $22,088,187 for 1943, an increase of 
approximately 3’-. 

Frovision for Federal income and excess profits taxes was $13,611,- 
O00, as compared with $12,870,000 in 1943, an increase of $741,000, 
or 6%. 

Consolidated net profit of the company and subsidiaries operating 
in the United States was $9,096,182. This was equivaient, after pre- 
ferred dividend requirements of $900,00C, to $2.59 per share on the 
3,163,277 shares of common stock. On the same basis, consolidated 
net profit for 1943, before appropriations, was $9,218,187, or $2.63 
per share, after preferred dividends. 

No appropriations for the reserve for post-war rehabilitation and 
other contingencies or the reserve for possible future inventory losses 
were made during 1944 inasmuch as the amounts carried over in these 
reserves from 1943 were deemed presently adequate for the purposes 
indicated.—V. 161, p. 1029. 


Standard Gas & Electric Co.—SEC to Appeal Decision 


Geo. C. Mathews, Vice-President, stated that the company has been 
advised that the SEC intends to take an appeal from the decision 
of the U. 8S. District Court for the District of Delaware disapproving 
that part of the amended plan for recapitalization of the company 
which relates to allotments to note and debenture holders. He stated 
that Standard expects to join in. such an appeal, as it believes that 
the treatment given to those holders under the plan was fully com- 
pensatory and tair and equitable to them.—V. 161, p. 1137. 


Standard Oil Co. of Kentucky—Resignation— 

W. E. Smith, President since 1927 and a director since 1921, has 
Signified his intention of resigning as a director at the annual meeting 
in wiarch. He asked that his name not be included in the list of 
nominees for the new board to be elected March 15.—V. 155, p. 1023. 


Sterling Drug, Inc.—New Vice-President— 


Jcseph D. Bohan has been elected a Vice-President in charge of 
the Centaur Company division. Formerly a Divisional Vice-President, 
Mr. Rohan succeeds Harold B. Thomas who resigned to become a part- 
ner in the advertising agency of Pedlar & Ryan, Inc.—V. 161, p. 1138. 


Tampa Electric 
Period End. Jan. 31— 


Co.—Earnings— 


1945—Month—1944 1945—12 Mos.—1944 











Operating revenues__-_-_ $672,302 £613,059 $7,422,554 $6,789,224 
Operation bacmabecadtdlines 340,617 316,496 3,795,705 3,429,437 
Maintenance —____-__- 39,816 37,637 481,427 407,087 
General taxes ; 54,657 47,434 633,858 538,381 
Fed. taxes on income 91,500 70,300 690,200 785,426 
Retire. res. accruals__- 40,833 35,833 470,000 430,000 

Uiility oper. income $104,879 $105.359 $1,351,365 $1,198,893 
Other income—net ____ 516 137 4,491 4,048 

Gross income  _- $105,396 £105,495 $1,355,856 $1,202,941 
Income deducts.—int. 3,126 3,056 78,476 23,620 

Net income -____--.-- $102,270 $102,439 $1,277,380 $1,179,320 
Preierred dividends ‘ a ae oer ca 37,916 
Common dividends paid_.-.---.--------_---~-- 956,433 956,420 
-—V. 161, p. 1029. 


Sun Oil Co.—Annual Report—J. Howard Pew, Presi- 
dent, states in part: 


Again our operations demonstrate there 
industry. Net earnings for the year for Sun Oil Co. and its sub- 
Sidiaries were $13,350,217 after sefting aside reserves for depreciation, 
amortization, depletion and Federal income taxes. This compares with 
$13,353,524 net earnings for 1943. The 1944 consolidated net earnings 
represented a return of only 2.2% of the volume of business for the 
year. This was the lowest percentage of profit on volume of business 
done in the history of the company, except for 1921 when, due to 
serious losses in inventory adjustments, the company had a small 
deficit. In passing, it should be said, company does not anticipate a 
repetition after this war of what happened in 1921 since currently 
our accounting is based on the ‘‘last in, first out’’ method of inventory 
valuation and this system should obviate severe contractions of that 
kind resulting from sharp price fluctuations. 

After meeting dividend requirements of preferred stock, net earnings 
in 1944 equalled $4.15 per share on the 3,119,582 full shares of com- 
mon stock outstanding as of Dec. 31, 1944, or $4.55 per share on 
the outstanding shares of common stock prior to the issuance of a 10% 
stock dividend on Dec. 15, 1944. This compares with $4.56 per share 
for 1943 on the common shares outstanding at the end of that year. 

Taxes paid or accrued during the year totaled $18,003,044, includ- 
ing Federal income and other taxes of $13,063,386, less $640,248 for 
post-war refund of excess profits taxes. In addition, the company 


is no profit in war for 





collected and transmitted to Federal, State, Dominion and Provincial 
Governments $28,427,992 direct sales and excise taxes. 

At the close of the year there were registered 1,415 holders of Sun 
Oil Co.’s preferred stock, compared with 1,461 a year previous; and 
8,508 holders of common stock, compared to 8,058 a year earlier. 
At the end of the year 6,408 employees of Sun Oil Co. and its sub- 
Sidiaries held common stock through the company Employees’ Stock 
Purchase Plan, compared with 5,844 the previous year-end. 


Consolidated Income Statement, Years Ended Dec. 31 


1944 1943 

$ $ 
600,823,356 468,846,441 310,660,307 
537,462,532 408,145,525 271,469,100 


1942 
$ 


Gross operating income____---__-~- 
Costs, oper. and gen. exps. 











Taxes (incl. est. Fed. inc. taxes- 
current year) 18,003,044 25,277,813 13,978,660 
Intangible development costs 16,782,697 8,132,871 5,130,709 
Depletion and abandonments 762,262 1,020,721 1,263,836 
Deprec., retirements and amort. 13,968,476 11,915,857 9,988,301 
Net operating income__-_- ~ 13,904,405 14,353,654 8,829,701 
Non-operating income 495,811 615,030 435,501 
Total income ‘ neree GREG Be 14,400,216 14,968,684 9,265,202 
Interest charges ac 1,044,206 889,865 594,040 

Prov. for contemplated adjustment 
of hull contracts. = 725,000 snciiegs tS ah 
Net income . 13,351,010 13,353,819 8,671,162 

Net income applicable to minority 
stockholders hatin J ES 793 295 112 
Net income bated ---- 13,330,217 13,353,524 8,671,050 
Preferred dividends_- 419,393 419,393 419,395 
Common dividends DA 2,838,355 4,257,363 2,837,955 
Earnings per common share *$4.55 $4.56 $2.09 


stock dividend Dec. 
stock dividend. 


Consolidated Balance Sheet, Dec. 31 


Prior to issuance of 10% 


15, 1944, or $4.15 per 
share after allowing for 10%, 


1944 1943 
Assets— $ $ 
Cash: in. banks and on Band.............i.4.- .~ 22,668,428 27,079,995 
U. S. Treasury notes, tax series C_____-_---- =; +): 1 iinmenaineaiae’ 3,470,000 
Marketable securities (after reserves)__-______ 60,660 146,583 
tAccounts and notes receivable_____________ ~ 19,528,893 15,781,287 
Due from agencies of U. S. Govt.___-_--_---_~ 38,123,295 49,724,489 
pS me Fl ie 
Cash in replacement reserve fund__--___~_-- 2,246,920 1,083,000 
Employees’ war savings bond acct. (contra)--_ 722,603 706,294 
Investments (at cost or less)... -............-- 9,960,707 11,107,361 
Due from U. S. Govt., post-war refund of 
emeess Profite tae... ...-<.- in ee = BES 1,724,882 1,420,085 
tPixed assets (at cost)__._._....-.-...-...... 110,955,811 104,366,531 
Prepaid and deferred charges__-._.-------~_-~-- 1,425,920 2,000,244 





THEE etna sig Sy caidinseiipsesee atl aniishalveb ot anlar inept 240,684,661 247,219,302 

Liabilities— 
Se iin ick cs ihn cine ean ewe 37,324,988 34,574,482 
Dividends declared—-preferred stock____--_--_-~- 104,848 104,848 
,: | fe ERE RAE jf aE eb OS 6,617,736 22,371,089 
*Provision for Fed. inc. and exc. prof. taxes_-_ OS ee 
RRROUOE TOs oo ikki meinen tinebon . 6,178,410 17,684,665 
Advances from agencies of U. S. Govt. under 

construction contracts.__........... Lahini aebion 2,609,195 2,275,862 
Deposits on leases (due within one year)-_-__-_~ 144,038 144,038 
Indebtedness to affil. cos. ‘not current) __-_~_- 325,955 276,375 
Employees’ subscriptions, war savings bonds 

ee Stones palbiGisdn ooze . 722,603 706,294 
Advances from agencies of U. S. Govt. 1,018,199 2,670,171 
Long-term debt___-. ; Be ey Ray epee 34,739,756 35,894,794 
Reserve for contingencies ; Re SAS 3,960,600 5,017,894 
Reserve for sunken vessels 6 Oy eeS 1,761,070 1,762,972 
Minority interest___-__~ lajsacthe ellikcls img oh 2,690 2,557 
442‘, cum. class A pfd. stock (par $100)- 9,319,700 9,319,700 
'Common stock . Pape. RES | . 107,623,564 97,878,416 
Earned surplus ae meee Le 
Treasury common stock (11,897 shares) Dr527,358 Dr527,358 





TOA a ~~2 3 J toate ._.----~ 240,084,661 247,219,302 


‘After U. S. Treasury obligations held for payment of taxes, $9,070,- 
000. +After deducting reserves for doubtful accounts of $188,088 in 
1943 and $165,326 in 1944. ‘tAfter deducting reserves for depreciation, 
depletion and amortization of $89,114,371 in 1943 and $99,209,671 in 
1944. ‘Represented by 3,134,665 shares in 1944 and 2,850,826 shares 
in 1943.—V. 161, p. 707. 


Texas Electric Service Co.—Recapitalization Plan— 


The SEC will hold hearings March 21 on the joint application and 
declaration fiied with the Commission by American Power & Light Co. 
and Texas Electric Service Co. 

Texas proposes to make certain adjustments in its accounts, includ- 
ing the reclassification in Account 107 of items totaling $29.451,281 
estimated to be the excess of book carrying value over system cost of 
items presently in the plant account, and the immediate elimination 
of this amount by charge to earned surplus as of Sept. 30, 1944. In 
addition, the company proposes to reclassify in Account 100.5, items 
totaling $3,446,718, estimated to represent the excess of system cost of 
properties over the criginal cost thereof, and to create a reserve for 
this amount by equal annual charges over a 15-year period. 

In order to enable Texas to make the toregoing adjustments in its 


accounts in addition to others to be made in connection with the 
proposed transactions, American proposes to transfer to Texas 
$7,000,000 in cash and 4,160,000 shares (no par) common stock of 


Texas having a staved value of $5 per share. Texas then proposes 
to retire its $33,730,000 of outstanding first mortgage gold bonds, 5% 
series, due 1960, at 103, pius interest, through tne use of present 
treasury cash, the cash to be received from American, and the proceeds 
of the issuance and sale, pursuant to the competitive bidding require- 
ments of Rule U-50, of $18,000,000 first mortgage bonds, due 1975, and 
the issuance and private sale of $3,000,000 2%‘) 10-year serial notes 
payable in semi-annual instalments. 

Texas also proposes to issue 68,875 shares of new preferred stock 
(par $100). It proposes to offer one share of such new preferred stock 
pius cash in exchange for each share of its presently outstanding $6 
preferred stock and to sell, pursuant to the competitive bidding re- 
quirements of Rule U-50, the shares of the new preferred stock not 
required for exchanges. All shares of the presently outstanding $5 
preferred stock not offered in exchange will be called at the redemption 
price of $110. The amount of cash to be offered in connection with 
the exchange will be the difference between $110 and the public offer- 
ing price of the shares of the new preferred stock to be sold and the 
dividend rate of the new preferred stock will be fixed by the bidding 
for the non-exchanged shares.—V. 161, p. 1138. 


(The) Texas Company—Annual Report—The report of 
the operations of the company and its subsidiaries (ex- 
cluding European subsidiaries) for the year 1944, includ- 
ing consolidated balance sheet as of Dec. 31, and state- 
ments of consolidated income and surplus accounts for 
the year were given in the “Chronicle” of March 15, p. 
1161. Commenting on the year’s operations, W. S. S. 
Rodgers, Chairman and Harry T. Klein, President, state: 

Financial—Consolidated net profit for 1944, after deduction of all 
charges, including interest, depreciation, amortization, depletion and 
taxes (including provision for Federal income and excess profits taxes), 
amounted to $54,516,819, equivalent to $4.85 per share, as compared 
with $42,889,797, or $3.83 per share for the previous year. During 
1944 income was charged $4,000,000 for contingencies arising out of 
the war. Dividend payments in 1944 aggregated $2.50 per share, 
compared with $2 paid in 1943. . 

Net working capital (excluding European subsidiaries) at the close 
of the year was $176,565,107. Total current assets on Dec. 31, 1944, 
amounted to $264,224,079, and total current liabilities were $87,- 
658.972. 

A* Dez. 31, 1944, the company’s accounts receivable owing from the 
U. S. Government amounted to $27,798,410, of which amount $18,- 





983,117 represents amounts arising from the sale of products manu- 


factured-by the company. The balance consists principally of amounts 
due for ship charter hire, claims for extra transportation costs, re- 
funds of marine insurance premiums, and stripper well compensatory 
payments. 

In the year 1942 the company contracted with the U. S. Govern- 
ment for the erection of certain facilities needed for the war effort, 
and the Government agreed to advance a share of the cost of such 
facilities. The facilities were completed in 1944 and the advances made 
by the Government are being repaid from part of the proceeds derived 
from the sale of products manuiactured by such facilities. At Dec. 31, 
1944, company owed the Government a balance of $23,425,543 for 
advances so made. 

At Dec. 31, 1944, the company owed the U. S. Maritime Commission, 
as part of the purchase price of five tank vessels purchased during 
the year 1943 and two tank vessels purchased during 1944, the sum of 


$13,945,012, represented by 15-year serial mortgage notes bearing 
interest at 342% per annum. This indebtedness is partially offset 
by the sum of $9,366,396 deposited in a construction reserve fund 


established under the Merchant Marine Act of 1936, as amended, 
which amount the company is required to use in part payment for 
Said tank vessels. 

Petroleum Industry in 1{44—During the year the industry in its 
war effort produced more crude oil than was produced in any previous 
year; ran more crude oil to stills than was ever before processed; 
achieved the almost impossible by increasing its daily productien of 
100 octane aviation gasoline by over tenfold the daily production of 
December, 1941; supplied large quantities of other petroleum products 
to the armed forces and essential industries, and at the same time 
provided for civilian demand at about the same rate as in 1943. 
Despite the record production of crude oil, the enormous demand for 
petroleum products necessitated large withdrawals of crude oil from 
above-ground stocks, resulting in the lowest year-end stocks of crude 
oil in over 20 years. 

It would have been impossible to supply the country’s large military 
requirements of petroleum, and at the same time maintain a supply 
for civilian use, had it not been for the pre-war network of privately 
owned crude oil and products pipe lines and the construction of more 
than 13,000 miles of such lines during the past three years; the con- 
struction of the Big Inch and the Litile Big Inch pipe lines, ‘and the 
increased use of tank cars, long-haul truck movements, and trans- 
portation on the Great Lakes and inland waterways. 

During the year rationing of petroleum products was continued. It 
will doubtless be necessary to continue such rationing throughout the 
war period to insure the equitable distribution of civilian supplies. 


Company’s War Effort—The fluid catalytic cracking, alkylation, and 
other refining units mentioned in the 1943 report as being under 
construction were all completed in 1944, and added materially to the 
company’s ability to manufacture 100 octane aviation gasoline and 
components. To further increase the country’s supply of 100 octane 
aviation gasoline, the company is proceeding to erect a fluid catalytic 
cracking unit and additional sulphuric acid alkylation facilities at its 
Lockport, Ill., refinery. 

Company has cooperated with various branches of the Government 
in every possible way, and to the fullest extent, in its endeavor to 
promote the war effort. A number of trained research and technical 
men have been loaned to the Governmnt and Government-sponsored 
agencies for work on vital war projects, and other employees with 
specialized skill or ability are also in Government service in civilian 
capacities. 


Domestic Operations—Company’s gross crude oil production aggre- 
gated 98,523,647 barrels in 1944, compared with 84,639,468 barrels in 
1943; net production for these years was 83,833,215 barrels and 
71,900,500 barrels, respectively. 

During the year the company made several purchases of producing 
properties through which it acquired additional daily gross crude oil 
production of approximately 6,000 barrels, principally in the Mid- 
Continent and Rocky Mountain areas. 

Company drilled 1,114 wells in 1944, compared with 677 wells in the 
previous year. Exploratory drilling was more than double that of 1943. 

Despite the company’s intensified geological and geophysical activi- 
ties and the increase in the number of exploratory wells drilled, dis-~ 
coveries in 1944 in comparison with those of the 1930s were relatively 
unimportant. 

Additions to the company’s reserves resulted principally from the 
further, development of existing fields and the revision of previous 
estimates of the crude oil reserves in Known fields. Net additions to 
the company’s reserves during 1944, exclusive of reserves acquired by 
purchase, resulted in a smali increase in the company’s reserves for 
the year. As a consequence, crude oil reserves at Dec. 31, 1944, were 
the highest in the company’s history. 

The two large cycling plants mentioned in the 1943 report, in which 
the company owns a substantial interest, were placed in full operation 
during 1944. 


Producing and prospective acreage in the United States held at 


Dec. 31, 1944, was: 
Vee OOe tpinetal :T06. (aeres} ccc nc ntaneawi eee 722,587 
Leased (acres) ______ a a snticenteabes 9.767.760 


During 1944 the company and its pipe line subsidiary delivered 
142,661,542 barrels of crude oil, compared with 125,014,472 barrels 
in 1943. At the close of 1944 total crude oil pipe line mileage, includ- 
ing trunk and gathering lines, aggregated 6,486 miles, compared with 
6,417 miles in 1943. The foregoing excludes statistics on pipe line 
companies in which the company has en ownership of 50% or less. 

The principal pipe line development in 1944 was the construction of 
approximately 60 miles of pipe line from the United States Naval 
Reserve at Elk Hills, Calif., to a junction point at Cottonwood Pass, 
Calif., on the Valley Pipe Line Co.’s (a 50% owned company) system, 
This line, with a capacity of 20,000 barrels per day, was placed in 
operetion on Feb. 1, 1945. 

During the year the company also ccnstructed and placed in opera- 
tion a gasoline pipe line, approximately 35 miles in length, having a 
capacity of 19,000 barrels per day from its Lockport, Il., refinery to 
its lake terminal at East Chicago, Ind. 

Manufacturing—Crude runs to stills in 1944 totaled 125,912,605 
barrels, compared with 108,700,428 barrels in 1943. 

Marine—During the year the company continued to operate its 
American flag ships under time charters for the War Shipping Ad- 
ministration. 

There was no loss or damage during the year due to enemy action 
to any of these ships, nor was there a major accident in spite of 
the hazards of war-time navigation. 


Foreign Operations of Subsidiaries—Comrpany in 1944 received but 
little information as to the extent of property or other losses sustained 
by its European subsidiaries. It is believed that the company’s reserve 
for such losses in ‘Europe is amply sufficient. 

As in the past four years, the accounts of European subsidiaries of 
the company have not been included in the accompanying financial 
statements. 

Bahrein Petroleum Co., Ltd.—The Bahrein Petroleum Co., Ltd. (50% 
owned by the company), estimates that the consolidated net profit 
of it and its subsidiaries for the year 1944, after taxes and all other 
charges. will total approximately $10,650,00C. The equity of the com- 
pany in these estimated earnings, amounting to $5,325,000, has not 
been reflected in the financial statements. 

In the 1943 report an increase in the refining facilities on Bahrein 
Island was mentioned. Some of the new equipment is in operation 
and it is anticipated that all the additional refining facilities will be 
completed in 1945. The Bahrein Petroleum Co., Ltd., is now running 
to stills approximately 60,000 barrels of crude oil per day. 


Arabian American Oil Co.—Arabian American Oil Co. (50% owned 
by the company) estimates that its net profit for the year 1944, after 
taxes and all ether charges, will total approximately $2,800,000, all of 
which will be added to its reserve fur contingencies. 

Arabian American Oil Co.’s total production of crude oil for the 
year 1944 aggregated 7,800 000 barrels, an average of 21,400 barrels 
per day. At the year-end, production was averaging approximately 

barrels per day. 
“ sunner the was effort, construction of a refinery of 50,000 
barrels per day capacity was started during the year 1944 at a loca- 
tion on the Persian Gulf. This refinery is scheduled to get into 
partial operation in September, 1945, end ‘is estimated to be completed 
in December, 1945. 

Colombian Petroleum Co. (Barco Concession)—-As in 1943, explora- 
tory drilling in the Barco Concession proceeded on a curtailed basis 
due to lack of material and nanpower. While there has been an 
improvement in the crude oil reserves and the situation is mvure 
encouraging, it would be premature to estimate the extent to which 
sucn reserves will eventually increase until certain structures nave 
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peen further developed by drilling Production 


13.600 barrels per da during the yea! 

Jefferson Chemical Co., Inc.--The Jefferson Chemi Co., In 
equally owned by The Texas Co nd American Cyanamid Co A 
organized during the year! he purpose of research and development 

i < 4 
in the use of certain refinery gases to determine whethe ich gase 
could be economik and proficab! ised in the manufacture r 
mediate chemical! ised in the production of plastics a1 ott - 
thetic material 

Consolidated Income Account for Calendar Years 
Excluding European Subsidiarl 
1944 943 1942 1941 
Ne ¢ ) 7€,1% +36,860,6 8.895.769 3 064 
Miscellane j I r 4.247,763 2,256,095 ] $78.3 30 
Gross opt i ome 45,0 448 459,7 6B 4 374,101 4 34 +4 
¢ ope! e}lizig r 
en! Cxp ’ a . 
epre & dep 023.3 t 56,675 297,406,853 275,033,044 
Taxe 4.987.563 14,314,123 13,335,361 15,866,541 
Intang. develop 23,61 15,745,160 11,875,851 12,933,595 

Balance 0,418 101,406,231 89,756,030 101,510,463 
Non -< e! coiné 1,43 t,122,140 5,347,089 8.251.879 

Tota] income 137,848,646 107,522,371 95,103,119 109,762,342 
Int. & amort. of disct 7" Bear 

& exp. on fund. debt 3,010,378 3,010,378 3,010,378 3,010,517 
Other interest charge 1,270,843 958,323 504,251 458 871 
Depr. and other amort 40.008.413 30,811,879 24,856,423 24,747,431 
Depl. & leases forteited 8,542,192 4,591,994 3,367,994 6,645,857 

cr ‘ 

( 000,000 
Deductions ; : 7 ,Of 
Prov. for Fed. inc. tax 26.500,000 *17,260,000 *16,215,000 *15.830,060 


47,149,074 52,069,666 


Net profit for year 58.516,819 5C,889,797 
194,985 


Profit applic. to min. int 89,073 
Provis. tor reserve for 
contingencies arising 


out of the war 4,009,000 8,009,000 12,C00,000 
Net profit carried to ; ‘ 
earned surp. acct 54.516.819 42,889,797 35,060,001 51,874 681 
Dividends paid 28,079,673 21,787,920 21,751,252 27,189,500 
Shs. cap. stk. (par $25) 11,244,660 11,186,279 10,875,626 10,875,800 
Earnings per share £4.85 $3.83 $3.22 $4.77 
+Includes excess profits taxes. tIn addition, State gasoline and 
Federal excise taxes were paid (or accrued) to taxing authorities in 
the amount of $95,655,651 in 1944, $66,511,999 in 1943, $99,909,544 in 


1942, and $120,564,118 in 1941. ‘Provision for additional reserve for 
possible loss on investments in non-subsidia1y companies operating in 


foreign countries 
Consolidated Balance Sheet, Dee. 31 
1944 1943 

Assets—— : $ $ 
Cash in banks, in transit and on hand: 

In United States _. 85,475,944 77,109,589 

In foreign countries__- 3,904,040 4,418,097 
*Notes and accounts receivable (net) 64,259,962 64,079,159 


U. S. Government shcrt-term securities 12,000,000 13,182,650 
+*Crude and refined oil produced and merchan- 
dise at cost_ 


Materials and supplies, 


84,662,956 83,483,050 


at cost 13,921,177 10,664,759 


‘*Special deposits for replace. ot properties 9,306,396 7.270,090 
iLong-term receivables : 2,821,297 1,410,132 


Investments in & advances to companies oper- 
ating in foreign countries: 

{European subsidiaries not consolidated 
Companies which are not subsidiaries 
**Investments in and advances to companies 
operating in U. S. which are not subsidiaries 

(at cost) . 

{{Properties, plant and equipment 

§$Patents (at cost) 

Deferred charges: 
Prepaid insurance interest afd taxes 987,596 1,462,402 
Drilling costs on incomplete wells 4,460,490 1,413,557 
Other prepaid exps. and deferred charges af 3,087,68: 


4,068,876 7,941,355 
80,103,558 67,367,036 


31,192,758 .597,006 
431,780,674 415,353,086 
679,577 951,918 


Total 833,532,968 790,731,568 
Liabilities 

Construction payable to U. S 2 

Notes and contracts payable 5, 

Accounts payable 30, 

Accrued liabilities 2 


advances Govt. 12,432,416 », 850,156 

5,439,756 3,408,811 
07,522 29,306,539 
26,280 27,361,895 


Prov. for Federal income, exc profits and 
undistributed profits taxes 5,930,710 3,908,881 
Dividends payable 6,622,289 5,446,169 
Long-term debt 124,600,469 123,998,331 
Deferred income and suspendea credits 1,003,285 2,101,931 
Reserves—For benefits under emplovee plans 13,051,281 14,325,328 
For foreign exchange fluctuations 2,045,779 2,066,923 
For contingencies 21,000,000 27,000.000 
Capital stock (par $25) 281,116,500 279,656,975 
Capital surplus 77,669,213 76,349.337 
Earned surplus 215,387,368 188.950,222 
Total 833,532.968 790,731,568 
After reserves for b debt of $656,000 in 1944 and 1943. +After 
elimination of intercompany and interdepartmental profit Figures 
shown are after reserve of $250,006 in beth vears. After reserve of 


$28,600,000 in both year {After reserve of $5,300,000 in both years. 


After reserve of $1,200,000 in both vears *+Under agreements with 
certain U. S. Government azencies. After U. S. Treasury tax notes 
Of $24.620.000 in 1944 and $16,580,050 in 1943. ‘After reserves for 





aepreciation, amortization and 
$392,151,707 in 1943. 
in’ 1944) and $1,734,191 in 


1944 and 
$1,745,573 


depletion of 
After reserve for 
1943.—-V. 160, p. 


$428,923,676 in 
amortization of 
2654. 


Third Avenue Transit Corp.—Adjustment Interest— 


Payment cf interest of 144% will be made on April 1, 1945, on 
Third Avenue Railway Adjustment Mortgage 50-year 5% income gold 
ronds, due 1960, upon surrender of coupon No. 46. Interest is pay- 
eble at office of Chemical Bank and Trust Co., New York, N. Y.— 


V:i 161. p. 1029. 
Underwood Elliott Fisher Co.—Earnings— 
(Including Domestic Subsidiary Companies) 
Calendar Years—- 1944 1943 
Gross sales and services, less dis- 


1942 














MR Se - $37,524,322 $47,600,777 $33.256.672 
Cost. of goods Se ----~ 24,285,448 33,350,037 18,600,376 
Sell., gen. & admin. expenses____ | 5,567,573 4,911,066 7,621,074 
Provision for doubtful accounts____ 12,832 hinibubioe 102,703 

Gross profit ~---~------..--~ $7,658,469 $9,339,673 $6,932,517 
Miscellaneous other income (net) 282,210 390,237 410,927 

Total income arin atta: Wnts dnartSas --.- $7,941.679 $9,729,911 $7,343,444 
Federal taxes on income and capital 1,418,875 1,568,800 1,448,875 
*Fed. excess profits tax on income 3,150,000 4,500,000 2,520,000 
Fed. & State social security taxes 558,291 596,180 540,725 
SEES a a ces 558,000 581,873 599,765 

Net income for year $2,256,413 $2,483,057 $2 

me ACTER TAM : : 2. " 2,234,079 
Common dividends ___ “ 1,835.750 1,835.750 1,835,750 
Earning per common share__ $3.07 $3.38 $3.04 


*After deducting post-war refund of j i 
Sicha Sapenen tn toes. $350,000 in 1944, $5,000,000 in 

Renegotiation of profits was concluded cn sales to th - 
ernment in 1943 which were subject to renegotiation. aes 
Signed agreeing to return profits before Federal taxes of $1,266.989 
This resulted, after credit for taxes. in a net payment of cash of 
$214,624.44 and a reduction of $103,161.87 in the post-war refund 
with a charge to reserves for contingencies of $217.786.31. 


Oe BE a ee yi eee 


averaged approximately 


Consolidated Balance Sheet, Dec. 31 
Assets 1944 1943 
Cash in banks and on hance $13,322,098 $10,027,517 
Note und accounts receivable I du U. S 
G er! nt nd emp ef 312,244 95 
24 ‘ ‘ ) if 
a G I 269.03 
ve f f 6.090 6.632.006 
Pre > 263,495 273,680 
I 4,564,981 4,499,474 
Inve 1 ] 
se Cn , f ‘ 356,373 251,335 
ro ) I eral ) x 988 Uu9S 73 73828 
I é yme oodwi f l ] 
I | 31,995,383 $34,452 U 
Liabilities 
ace t t { $£37.66C $2,505,132 
( ed W f on t 61,462 412,95/ 
4 ice ¢ 684,267 3,264,093 
Amoul! withheld fr employes Feae 
and & e taxe and war bond 279.043 2,12 
Unredeemed merchai.dise coupe 163,029 161.233 
Deferred income 76,141 75.416 
Reserve for contingencie 4,294,947 3.475.037 
Peserve for rehabilitation 2,600,000 
Common stock 7,343,000 7,343.000 
Surplu 15,085,633 14,842,762 
Tetal $31,995,383 $34,452.210 
After deducting reserves for depreciation of $9,772,441 in 1943 and 


tments in ubsidiary com- 
reserves of $2,425,619) After deducting 
$2,717,344 V. 161, p. 1029 


£10,254,409 in 1944 ‘Inve 
panies not consoiidated (les 
U. S. Treasury tax notes of 


and advances to 


Tubize Rayon Corp.—New Director— 
W. O. Riordan, President of Stern Bro 
to succeed the late John E. Rousmaniere V. 


has been elected a director 


161, p. 921 


Twentieth-Century Fox Film Corp.—Special Offering 
—A special offering of 28,571 shares of common stock 
(no par) was made on the New York Stock Exchange 
March 8 at $28% per share, with a commission of 50c. 
The stock offered by E. F. Hutton & Co. and Shields & 
Co., was oversubscribed in the elapsed time of 15 min- 
utes. Bids were received for 34,870 shares; allotments 
were made on a basis of 94%. There were 251 purchases 
by 35 firms; 8,810 was the largest allotment, 30 the small- 
est.—V. 161, p. 468. 


Union Carbide & Carbon Corp.—1944 Annual Report 
—The following comments relating to operations for 1944 
are from the report to stockholders. 
sales during 1944 was in excess of 
than in 1943. Shipment of 
wide range of industrial users 


any previous 
such large 
and Govern- 


The dollar value of 
year and slightly greater 
quantities of material to a 


ment departments and agencies, without serious interruption in 
service, was made possible only by the extensive construction program 
carried on during recent years. 

Net income for 1944 amounted te $37,725,506, equal to $4.06 per 
share. Income tor the year was charged with a provision for war- 
time adjustments in the amount of $6,315,714. Income and excess 


charged against income in 1944 were reduced by the 
post-war refund of excess profits tax in the amount of $5,093,854 
Net income for the year 1943 amounted to $38,342,389, equal to 
$4.13 per share. Income for the year was charged with a provision 
for war-time adjustments in the amount of $2,500,000 Income and 


proilts taxes 


excess profits taxes charged against income in 1943 were not reduced 
by the post-war refund of excess profits tax in the amount of 
$4,990,235. 

The income statement shows adjustments relating to prior years 


refunds of excess profits tax for the years 
included in income in those years 
provision for wa1-time 
years 1942 and 1943 


income to reflect post-war 
1942 and 1943 which were not 
adjustments also include an additional 
ments in like amount applicable to the 


rhe 


adjust- 


Final settlement under the Renegotiation Act relating to the year 
1942 resulted in a cash refund to the Government in the amount of 
$1,075,407, and a reduction in the pcst-war refund of excess profit 
tax for the year 1942 wmounting to $526,001. A review of the opera- 
tions for 1943 under thi Act has been made during the year. 
Pending final settlement under the Act, the estimated cash retund to 
the Government amounts to $1,735,776 and the estimated reduction 


in the post-war refund of exre prol tax for the year 1943 equals 
$1,324,860 

The funged debt of the corporation outstanding at the end of the 
veal ifter payment of sinking fund instalment ri $1,800,060, wa 
£22 800.000, and consisted of 2%. inking tund debenture cue 
Sep 3; IDG: 

The corporation has not made, ond is nut considering at th time 
an loans under the revolving credit in the amount ol 0,400,000, 
which was established in 1942 for five-year period 

During the year 1944 the expenditures for construction and modifica- 
tion of production facilitle amounted $10,826,628 ‘ parec 
with $11,164,953 1n 1943 During the lve-year period j re I 
Dec. 31. 1944. a total of approximately $134.000,060 was spen not 

luding nstruction work done for the Government with Govern- 
ment funds, 

Consolidated Income Account for Calendar Years 
(Incl. wholly-owned U. S. and Canadian companies) 
1944 1943 1942 1941 
$s $ $ $ 
Income 161,053,777 158.878.292 138,359,798 106,759,420 


Prov. for war-time 
Deprec. and 
Amortization 
Interest 


6,315,715 2,500,000 
14,761,234 17,792,792 
12,270,506 19,593,385 

674,290 767.447 


adj. 
depletion 16,726,351 
16,210,662 

852,843 771.1236 
43,641,885 





Inc. & exc. prof. taxes *83,306,527 79,882,279 66,441,220 

Net income 37,725,506 38,342.389 38,088,723 42,041,625 
Res. for post-war cont’g. 3,244,922 5,535,766 6,219,312 

Amt. transf. to surv. 34,480,584 32,806,623 31,869,411 42,041,625 


Previous surplus 100,539,150 


Increase in mkt 


104,185,353 101,546,964 95,648,685 


value 





of marketable securs. 387,258 301,426 100,335 wit e 
Reduction cf valuation 

reserve applicable to 

marketable secur. sold 7,938 32,270 2,547 1,284,447 

Total ______-_-_---~ 139,061,132 134,687,884 132,511,442 138,974,757 
Payments on accounts 

of past service retire- 

We POOR ck. 2,939,800 2,669,167 3,131,114 2,893,634 
Decrease in market val. 

of mktble. securs.___ ' re aca é 31,299 
Divs. on corp. stock 27,833,364 27,833,364 27,833,364 27,833.364 


Elimination of amount 
included in surplus 
for wholly-owned for- 


eign subs. not consol. piecte decal 7,677,311 





108,287,969 104,185,352 101,546,964 100,539,150 





Profit and loss surp. 
*Shares cap. stock out- 


standing (no par)__~— 9,277,788 9,277. 7&8 9,277,788 9,277,788 
Earned per share______ $4.06 $4.13 $4.10 $4.53 
*Not including 136 649 shares held by the corporation. ~+tAfter de- 


ducting post-war refund of $5,093,854. 

Nete—For 1942 and 1943, in the statements submitted to stock- 
holders, the estimated post-war refund of excess profits tax was not 
included in income but was credited Cirectly to reserve for post-war 
contingencies. Subsequent to publication of the annual report for 1943, 
the SEC reouired that the estimated post-war refund of excess profits 
tax, amounting to $4,990,235, be reflected in income in the financial 
statements filed with the Commission. Accordingly, for 1944 the esti- 

















mated post- i of excess profits tax is reflected in income as a 
de iun f ana exce pirolius taxe 
Ir orae r the p t-war reéeiunmds of exce profits tax for 
‘ 4 and 1943 I tne tinancilai tatements to t (noiders, 
920.06 ? lated to prior yeat is shown 
co! € i€ income for tr yea 1944 Of 
$3,254 f ap 1942 and $3,665,375 1943. 
The 1€ yrovi mn for war-time adjustn ha ’) redited 
i $6.920.062 pplicable ear i842 and 1943 ddition 
114 which has been harged against income for 1544 
Consolidated Balance Sheet, Dec. 31 
Onperatin n the United States and Canada 
‘ ‘34 43 
Assets > > 
( 110,984,92 092.180 
I — t 4,”, 70,006 160,000 
Marketab ec L 4,118,648 3,695,563 
Trade ‘ I 46.946,.934 458.035.0006 
Othe ‘ ( 215,305 126,230 
Inve iLO ¢ 78 43 2.0 i¢ 067 
I d ine equipn 151,521,029 >,104,587 
Investmen 
+ er ri da = ( C a 757 92 17,920 
ited com, é eU. S: & Cana 3,050,933 050,933 
F¢ gr bsidiarie 0,980,894 0.971,578 
Oth 567,866 666,558 
Pre} r r rence KE f 1,872,176 932,563 
Post-war refund of r pre ax 12,013,916 244,922 
Patent le-marks ant oody 1 1 
Total 481,178,978 459,457,106 
Liabilities 
Accounts payable 18,467,345 18,548,136 
Dividend payable Jan. 1 of following yea! 6,958,341 6,958,341 
Instalm’ts due within one year on sink. fd. deb 1,600,000 1,800,000 
Accrued taxe 95,984,540 83,989,780 
Accrued intere 190,000 205,000 
Other accrued liabilities 4,968,879 4,001,350 
Provision for war-time adjustment 14,000,000 2,500,000 
Deferred liabilities under Govt. contracts 1,642,062 1,589,305 
‘15-year 2%2% sinking fund debentures 21,000,069 22,800,000 
Reserve for post-war contingencies 15,000,000 20,000,000 
Capital stock (no par) a 192,879,842 192,879,842 
Earned surplus 108,287,969 104.185,353 


481,178,978 459,457,106 

After reserves for depreciation and amcrtization of $204.651.181 
in 1944 and $174,370,865 in 1943 *Due Sept. 1, 1953, after deducting 
Sinking fund instalments due within one year 

Special Offering—A special offering of 9,925 shares of 
capital stock (no par) was made on the New York Stock 
Exchange March 12 at $857, per share with a commission 
of 95 cents by E. F. Hutton & Co., and Shields & Co., and 
was oversubscribed in the elapsed time of 5 minutes. 
Bids were received for 10,743 shares and allotments made 
on a basis of 92.4%. There were 91 purchases by 35 
firms; 2,255 was the largest allotment, 20 the smallest. 
—V. 160, 1902. 


Total 


United Aircraft Corp.—Expansion Authorized— 


The Defense Plant Corporation has authorized the Pratt & Whitney 


Corp. division to build additional plant facilities costing about $6,300,- 
OCG at Kansas City, Mo. The company wiil operate the new facilities, 
with title remaining with the D. P. C This will bring the corpora- 
tion’s contract with the government agency to approximately $85,- 
000,000 V. 160, p. 2445. 
=" P P . mm. ee: ee: 
United Air Lines, Inc.—Traffic Increased— 
The corporation's planes flew 1,750,625 ton-miles of air mail in Janu- 


ary, a gain of 42% over the corresponding month in 1944, according 
to Glenn Evers, air cargo manager in New York Express ton-miles 
for the month were 350,985, 10 higher than ,January, 1944 Mr. 
Evers stated that Cargoliners, assigned exclusively to mail express 
operations, currently are accounting for 18.458 miles of daily 
of the 100,000 miles of daily operations scheduled for Unité entirs 
fleet 

February Mileage Up 

Th corporation flew 33,742,900 revenu p enger miles in Feb- 
ruary, an increase of 18 over the corresponding month oj The 
line now heduled cperatior of more than 160,000 miil daily. 

V. 161, p. 708. 


United Amusement Corp., Ltd.— Bond; Offered—w. C. 
] 


Pitfield & Co., Ltd., Montreal, recently offered in the 
Canadian market $1,250,0C0 first mortgage bonds, series 
“A” at 100 and interest. 
I Feb. 1. 194 n r 4 1 1 Principal 
j ere ep 1 dA ) 10! y Canada 
the y ri of of } CO ) tor ] into, 
Winnipeg, S John or Halifax Coupon bond in den ition of 
51,000 registerabl a to prin t i I } mable ; é \ r in 
] t 0} mo con I } € } l Lo n on 30 
day notice at the folk ng pric 1946-54 1 riti¢ 1965 
rT ) l Feb 4 3: 1 Oo uaing 
Fer 195 ; up O { ( fi } » FED j l t 1 22; 
ip to and in« iin b. 1 9 ) ! Feb. 1 
19 1 10 I 0 } I ] 1959 101 ind 
cluding F EO 101 I i! ri Feb 451 at 
1¢ - we i ludin i ] J i d.ng 
Feb 1 1963 100°%4 p ) ciu i ) 1 19¢ icd%e; 
thereafter t. 100; in each « with ccrued interest to « yf re- 
demptior An annual nk ind ¢ $50,000 commen Feb. 1, 
1955, will be provided for the 4 bonds maturing 1965 Trustee: 
Montreal Trust Company 
In the opinion of counsel these bonds will be a legal estment 
under the Canadian and British Insurance Companies Ac 1932, for 
Insurance Companies registered under that Act 
Capitalization on Compietion ef This Financing 
Authorized Outstanding 
First mortgage bond $2,500,000 
Serie A ithis issue) $1,250,000 
Class A’ shares (no par) 75.000 shs. 67.708 shs. 
Class B non-voting shares (no par) 25,060 shs. 13,121 shs. 
Not exceeding $1,250,000 additional] first mortgage bonds of series 
A or other series may be issued, but only subject to the restrictive 
provisions of the trust deed. 
Company, incorporated under the laws of the Province of Quebec 


in 1924, is engaged in operating a ghain of motion picture theatres 


in greater Montreal and other cities and towns in the Province of 
Quebec. Company owns 13 theatres with a total seating capacity 
of 16,096. In addition the conpany leases or is affiliated with 18 


additional theatres in the Province of Quebec, including seven theatres 


in the Montreal area owned by Confederation Amusements Limited. 
Seating capacity of leased and affil‘ated theratres is 17.695. Total 
seating capacity of all theatres is 33.791. 


Proceeds were used to redeem on Feb. 1, 1945, all of the company’s — 
$1,267.000 of 5% first mortgage 20-year sinking fund bonds. series ‘A 
due Feb. 1, 1956. The balance of the money required for this purpose 
was furnished from funds of the company.—V. 160, p. 2655. 


United Carbon Co.—Annual Report— 


The 1944 sales were at an all-time high and amounted to $13,456,- 


724, an increase of $2,061,816, or 18’. , over the previous year. Carbon 
black contributed 63.2’, to total sales as compared with 46.2 in 1943; 
natural gas, 32.9’, as compared with 46.5% in 1943: crude oil and 
other products, 3.9’% as compared with 7.2% in 1943. 

Net income for 1944 amounted to $2.232.286, or $5.41 per share 
as compared with $2,047,327, or $5.15 per share, for 1943 and repre- 


sented a gain of $184,959, or 46 cents per share 
The deductions from earnings included $2,151,005, or $5.41 per share, 

















Volume 161 Number 4369 


THE COMMERCIAL & FINANCIAL CHRONICI.E 





1251 








fcr depreciation, depletion and amortization, $1,075,000 for Federal 
and State taxes on income and $250,000 for contingencies. Direct taxes 


Carbon Black—-Sales of carbon black were of record proportions in 
1944 and totaled 228,721,000 pounds This compared with sales of 
147,602,000 pounds during 1943 and represented an increase of 81,- 


119,000 pounds, or 55%,. Production in 1944 was 189,499,000 pounds, 


an increase of 56,924,000 pounds, or 43%. , over the previous year. 

The plant facisities at Ryus, Kan., are being expanded to produce 
an additional 24,000,000 pounas of furnace black a year. The new 
facilities are scheduled for operation in April Company is also en- 


gaged in an 
nel plants 
Al + 


extensive program of repairs and rehabilitation of its chan- 


to secure Maximum output 


he instance of the War Production Board, the company entered 
into an agreement with the Defense Plant Curporation to construct 
a carbon black plant at Odessa, Tex., to augment the production of 


channel black. 
41,000,000 


The plant will have an estimated annual capacity of 
pounds. It is being built with government funds without 


any pro to the company and will cost in excess of $6,000,000. The 
project includes pipe lines for transportation of gas and treaters for the 
removal oft Khyaroyen sulphiae irom the gas Cooperating in this 
projec Phillips Petroleum Co., Cities Service Oil Co. and the Barns- 
dail Oil C nave maae avaiab.e the large gas suppiy required for 
this plant As lessee of Defense Plant Corporation, the company will 
operate this plant without profit Initial operations are scheduled to 
begin May 

Company is also constructing, with Government funds, a 20-mile 
pipe line to transport an additional supply of gas for the plant at 


Aransas Pass, 
and Gas Co 


Texas The gas is being turnished by Stanolind Oil 
and will increase the production of carbon black at 
this plant The pipe line is expected to be in operation shortly. 
Upen completion of the projects now under construction, the annual 
rate ol production of carbon black will be about 280,000,0V0 pounds. 


Consolidated Income Account 








Calendar Years 1944 1943 1942 
Total net sales $13,456,724 $11,394,908 $10,314,859 
Cost of sales 8.557,665 6,985,136 5.834.497 
Selling, admin. and gen’'l expenses 731,088 671,042 625,007 
Deductions from income (net) 845,290 645,497 377,246 

Inccme before taxes $3,322,682 $3,093,232 $3,478,109 
Estimated inc. taxes—Fed. & State 895,000 622,000 888,000 
Estimated Federal exc. profits tax 200,000 220,600 868,000 
Post-war credit, excess profits tax Cr20,.000 Cr22,000 Cr86,800 
Income oi subsidiary cos. applic 

to minority interesi: 15,395 25,905 28,389 

Net income $2,232,286 $2,047,327 $1,780,520 
Dividends paid 1,193,655 1,193,655 1,193,655 
Earns. per common share $5.61 $5.15 $4.47 

Consolidaied Balance Shet, Dee. 51 

Assets— 1944 1943 
Cash $1,274,236 $1,299,618 
U. S. Treasury bonds and tax notes 1,500,000 470,000 
Accounts receivable 1.417,291 1,522,402 
Inventories—at lower of cost or market 1,396,219 1,661,467 
Investment: 1,284,100 1,268,075 
Moore Co Carbon Co. notes 150,000 
Other note and accounts receivable 771,889 545,185 
Post-war credit, Federal excess profits tax 91.143 
Fixed assets 34,802,086 34,225,302 
Trademarks, contracts, etc 1 1 
Deferred charges 250,815 195,975 

Total $42,696,636 $41,629,168 

Liabilities 
Accounts payable, incl. provision for accr $800,829 $677,110 
Est. income & excess profits tax—Fed. & State 1,095,000 1,042,000 
Reserves for deprec., depl., taxes, etc 23,462,827 22,920,049 
Minority interest 40.865 
Common stock (397,885 shs. no par) 11,952,538 11,952,538 
Earned rplus 5,385,442 4,996,606 

Total $42.696,636 $41,629,168 
—V. i60, p. 2336. 


United-Carr Fastener Corp.—1943 Renegotiation— 


John J. Ellsworth, Treasurer, on Feb. 20, stated: 

‘“‘Renegotiation proceedings for the year ended Dec. 31, 1943, have 
been completed. The agreement provided for a refund of $1,957,526, 
less credits for income and excess profits taxes paid in respect thereto. 
The reserves provided were sufficient to absorb the net cost of the set- 
tlement, so that the net profit and surplus, as published in the annual 
report, were not afiected.’’—V. 161, p. 1029. 


United Light & Railways Co.—To Sell Notes to Banks 


The SEC will hold a hearing March 21, on the company’s pro- 
posal to issue and to sell privately to banks $17,000,000 unsecured 
promissory notes which will mature 5 years after the date they are 
issued. Such notes will bear interest on the unpaid principal at the 
rate of 2’. per annum, payable quarterly, and will be payable in 
whole or pro rata in part, prior to maturity, at the option of Rail- 
ways, without premium unless prepaid with borrowed funds. Rail- 
Ways proposes to apply the funds borrowed together with treasury 
cash to redeem as soon as practicable all of its outstanding 5'2’% 


($23.837,000) at 102 which exclusive 
date will require the sum of 
paid by Railways in 
161. p. 1030m, 


debentures. due August 1, 1952, 
of interest accrued at the redemption 
$24,313,740. No fees or commissions will be 
obtaining the proposed loan from banks.——-V. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 


position as possible. di 








Univis Lens Co., Dayton, O.—Registers Stock— 

Company has registered with the SEC 42,702 shares (50-¢ent par) 
common stock. Of the total 12,000 are to be sold by théj company 
and 30,702 shares by J. R. Silverman, former President, and his wife. 

The shares are to be sold at $6.50 a share with 97 cents as the 
underwriters’ commission. Allen & Co. is the principal underwriter. 
Proceeds from the sale of the company’s shares will be addéd to work- 
ing capital.—V. 159, p. 1488. . 


se 
Utilities Stock & Bond Corp.—Liquidation— 


The SEC on March 9 issued an order permitting to beco effective 
a declaration regarding the proposed liquidation and dissolution of 
the corporation. In effectuation of this purpose, corporatién proposes 
to distribute $1.493 per share es a final liquidating dividend on its 
common stock and to solicit consents of its stockholders to its dissolu- 
tion.—V. 158. p. 1385. 


Virginia Electric & Power Co.—To Refund Bonds— 


The company has asked the SEC to approve the issue and sale at 
competitive bidding of $33,000,000 first and refunding mortgage bonds, 
series E. and use the proceeds, with other funds, to redeem $37,500,000 
first end :efunding mortgage bends, series B, 342’, due Sept. 1, 1968. 
The interest rate on the new bonds is to be fixed by the competitive 
bidding. 

The Commission is asked to act on the proposal before April 19. The 
company is a subsidiary of Engineers Public Service Co.—V. 161, p. 316. 


Virginian Railway Co.—Plans Refunding— 


It is reported that the ccmpany is working on flans for replacing 
its approximately $60,000,000 of first lien and refunding 3%4‘’7 bonds, 
due 1966. with new lower-cost obligations. Expectations at present 
are that the new offering wili be ready fer competitive sale before 
the start of the Seventh War Loan Drive, probably eround the latter 


part of April. It is expected that ihree investment banking groups, 
led by Melion Securities Corp., Halsey, Stuart & Co., Inc., and 
Harriman Ripley & Co., Inc., respectively, will submit bids at the 
competitive sale—V. 161, p. 1139. 





United States Gypsum Co. (& Subs.)—Annual Report 


Calendar Years— 1944 1943 1942 
Net profits from operations ._. $9,702,999 $12,195,131 $15,162,790 
Prov. for deprec. & depletion 2,290,558 2,320,922 2,671,512 
$7,412,441 

481,174 


$9,874,209 $12,491,278 
444,346 512,470 


Net profits 


from operations 
Other . 


income : ee ‘ 
Net prof. from oper. & other inc. $7,893,6i4 $10,318,556 $13,003,748 
Expense arising from Federal anti- 
trust suits 
Prov. for Fed. and Canadian income 
and excess profits taxes: 


110,427 164,106 128,431 


Income taxes 2,415,000 2,503,000 2,521,000 
Excess profits taxes 1,141,000 *2,613,000 *4,702,000 
Net profits for year $4,227,187 $5,038,450 $5,652,316 
Preferred dividends 547,554 547,544 547,554 
Common dividends 2,394,280 2,393,544 2,392.746 
Earned per common share $3.07 $3.75 $4.27 


*Less refundable portions. 

In his letter to stockholders, Sewell L. Avery, Chairman, states 
that the company’s renegotiation proceedings for the year 1943 have 
been terminated by an agreement with the War Price Adjustment 
Board which resulted in a charge of $14,i99 against the 1944 ex- 
penses, and a cash refund of $7,473 to the Government Company 
believes that no adjustment will be required on that portion of the 
1944 business which is subject to renegotiation. 

The equity case, wherein the Government charges certain violations 
of the Federal Anti-Trust Laws, is still pending. 
Comparative Consolidated Balance Sheet, Dec. 31 

1944 


$6,183,873 
23,703,309 


1943 
$4,667,505 
24,916,936 


Assets 
Cash 


U. S. Government securities 


Other governmental bonds 591,692 1,141,455 
Accounts and notes receivable (net) 6,333,241 7,210,646 
Inventories 7,498,340 6,964,319 
Refundable excess profits taxes 918,000 814,000 
Plant and equipment inet) *32,561,537 33,832,997 
Deferred charges 1,562,911 1,548,470 
Total : $79,352,900 $81,096,327 
Liabilities— 
Accounts payable . . $2,201,231 $2,412,137 


Dividends payable 136,888 136,889 


Accrued expenses 1,216,025 1,227,636 
Income and excess profits taxes 3,336,685 6,091,999 
Reserves (incl. reserves for depl. & deprec.) 1,103,745 1,162,115 
Preferred stock 7,822,200 7,822,200 
Common stock 23,950,220 23,942,800 
Paid-in surplus 5,831,447 5,831,447 
Earned surplus _ 33,754,458 32,469,105 
- Total $79,352,900 $81,096,327 


After reserves for depreciation and depletion of $30,368,497 in 1944 
and $28,296,392 in 1943.—-V. 161, p. 1030. 


Warren City Manufacturing Co.—Shipments Up 140% 

February shipments of war materials produced by this company, a 
subsidiary of Graham-Paige Motors Corp., increased 140% over Decem- 
ber, the company’s best month of shipments in 1944, it was announced 
on March 16 by Joseph M. Frazer, Chairman. 

Mr. Frazer reported progressive increases in shipments during recent 
months, with December volume 45’ above November; January 112% 
above December, and February 13’% above January. Materials pro- 
duced and shipped during March are expected to break all records in 
company history, he said.—V. 160, D. 873. 


Washington Water Power Co. (& Subs.)—Earnings— 


Period End. Dec. 31 1944—_Month—1943 1944-12 Mos.—-1943 
Operating revenues $1,174,733 $1,163,394 $13,233,077 $12,763,532 
Operating expenses 516,376 391,917 5,553,425 4,875,568 
Federal taxes 112,995 394,758 1,559,800 1,661,524 
Other taxes 94,671 88,645 1,244,154 1,214,267 
Prop. retir. res. approp. $1,400 90,917 1,086,867 1,094,450 

Net oper. revenues $359,291 $198,057 $3,788,831 $3,917,723 
Other income (net) 3,416 2,378 37,516 44,812 

Gross income $362,707 $200,435 $3,826,347 $3,962,535 
Interest on mtge. bonds 64,167 64,167 770,000 770,000 
Other int. and deducts. 23,199 9,383 416,953 111,862 
Int. chgd. to construct. Cr666 

Net income $275,341 $126,885 $2,639,394 $3,081,339 
Miscel. res. of net inc. 300,000 300,000 

Balance $275,341 *$173,115 $2,639,394 $2,781,339 
Dividends applicable to 

preferred stocks ‘ ‘ 622,518 622,518 

*Deficit.—V. 161, p. 769. 

Western Union Telegraph Co.—Earnings— 

Month of January 1945 1944 ¥ 
Gross cperating revenues $15,641,962 $15,328,371 
Oper. income, before Federal taxes on income 1,708,468 1,769,562 
Net income, before Federal taxes on income 1,187,510 1,282,644 
Federal taxes on income 435,000 738,000 
Net income, after all charges 752,510 544,644 


Note—No liability for excess profits tax applicable to operations in 


January, 1945, is indicated. Whether such tax will be payable for 
1945 will depend upon the taxable income for the full year—V. 161, 
p. 1031. 

Western Utilities Corp.—Calls 6% Notes— 

The ccrporation has called for redemption on April 6, next, all 


of its outstanding 6’ sinking fund notes, due 1952, at 100 and int. 
Payment wil lbe made at the City National Bank & Trust Co., trustee, 
208 South La Salle St., Chicago, Ill.—vV. 158. .p. 1864. 


Westinghouse Air Brake Co.—Annual Report— 

George A. Blackmore, Chairman, states in part: 

Renegotiation—-Company’'s profit on the sale of war material to the 
Government for the year 1943 has been reviewed by the War Depart- 
ment as required by the Renegotiation Act. The War Department 
determined that the net profits in 1943 were not excessive and that 
no refund was due. A similar determination was made for the year 
1942. The company’s policy has been to make voluntary price ad- 
justments currently on war material and this policy was continued 
in 1944. 

Income Taxes—The provision of $16,755,000 for Federal and State 
income and profits taxes in 1944 represents about 76‘ of net income 
before deducting these taxes. This provision, which is higher both in 
percentage and amount than ever before in the company’s history, 
covers (a) the Federal normal tax and surtax at a combined rate of 
40’, on the company’s “‘normal”’ profits; ‘b) the excess profits tax 
at 95’, on the “excess” profits. From this total tax the post-war 
credit of 10% of the excess profits tax has been deducted. 


Post-War Tax Credits—The post-war refund of 10’ of the Federal 
excess profits tax in 1942, 1943 and 1944, as provided by law, 
amcunted to $3,626,011 at Dec. 31, 1944. Government bonds are 
issued. or to be issued, for the amount of the refund for each year. 
These bonds bear no interest, are not negotiable before the cessation 
of hostilities, and mature annually beginning at the end of the second 
full calendar year after the cessation of hostilities. 

Outlook—-We expect a continuation of the demand for brake and 
signal system equipment and repair parts essential to the maintenance 
of transportation facilities. Should hostilities be terminated in 1945, 
temporary dislocations may result; but we have a reasonable optimism 
as to the future of your business based on the fact that railroad 
transportation is fundamental in our national life, and because of the 
determination of railroad management to provide still further im- 
provement in service. Brake controls, automatic track signal systems, 
centralized traffic control, inductive communication, and related equip- 








ment are essential to the better service now projected by the railroads. 
Unfilled orders on hand at Dec. 31, 1944, amounted to about $38,- 


400,000. 
War Werk—Company’'s entire production in 1944 was devoted to 
high priority war purposes including standard brake and railway 


Signal material furnished both the armed forces and regular domestic 
customers. In addition, important specialties have been manufactured 
in large volume for the U. S. Army, U. S. Navy, and the U. S. Mari- 
time Commission. Items we are permitted to mention include spiders 
and barrels for airplane propellers, anti-aircraft and other projectiles, 
howitzer gun parts, bomb caps, fuses, aircraft, inverters, boosters, 
ignition apparatus for airplanes, bomb nose assemblies, special air 
compressors, pneumatic control systems for naval vessels and airplane 
power units, safety appliance special parts, direction control apparatus, 
air filters and carbine parts. Many of these lines of manufacture 
were newly developed in our laboratories and shops and involve special 
techniques and skills. 
Consolidated Income Account for Calendar Years 


1944 1943 1942 1941 
---- $90,318,157 $69,339,323 $62,428,773 $54,938,631 
68,852,503 52,640,112 48,927,778 39,552,640 


Gross sales 
Cost of sales 


~ $21,465,654 $16,699,210 $13,500,995 $15,385,991 





Net inc. from oper. 





Other income i 1,336,157 1,204,422 1,412,400 1,928,945 

Gross income $22,801,812 $17,903,633 $14,913,395 $17,314,936 
Income deductions 716,560 622,411 692,474 1,621,910 
Prov. for Federal and 

State income taxes *16,755,000 *12,766,308 *9,988,010 9,634,391 

Net profit 3 . $5,530,252 $4,514,914 $4,232,911 "$6,058,635 
Divs. paid in cash 3,964,634 3,964,634 3,964,634 5,550,487 

Surplus eam $1,565,618 $550,280 $268,277 $508,148 
Shares of capital stock 

outstanding (no par) 3,172,111 3,172,111 3,172,111 3,172,111 
Earnings per share on 

capital stock - $1.68 $1.42 $1.33 $1.91 

“After provision for refundable portion of Federal excess profits 


taxes of $895,049 in 1942 and $1,140,575 in 1943 and $1,595,000 in 1944. 


Note—Provision in the amount of $830,932 in 1944, $839,686 in 1943, 
$862,465 in 1942 and $817,593 in 1941 for depreciation of holdings 
and equipment has been charged against earnings. 


Consolidated Balance Sheet, Dec. 31 





Assets 1944 1943 
Cash sintecked Sane Eoicieabhs naptnien .. $17,936,102 $14,410,634 
U. S. Govt. and other marketable securites 16,825,132 13,831,773 
*Notes and accounts receivable 14,565,181 15,107,318 
Accrued interest receivable : 7 34,231 56,412 
Inventories : 16,577,910 15,200,264 
Notes and accounts receivable not current 852,851 1,044,702 
Capital stocks of European subsidiaries i 1 
Other capital stocks, bonds, etc. 5,573,538 5,766,987 
Refundable portion of Fed. excess profits taxes 3,626,011 2,031,011 
tReal estate, plant, equipment 7,353,852 7,246,015 
Properties held for disposition 393,880 830,218 
Patents Se Ske us meet eards E Jie 1 1 
Deferred charges eRe LL EPs N RERE 869,678 1,080,526 

Total ee LB 

Liabilities— 

Accounts payable ‘ : eae -~ $3,683,388 $3,373,246 
Advance billing and other charges to customers 

on uncompleted contracts Jap sttie staan 292,101 1,459,738 
Accrued taxes, royalties, etc. ———saanw— Sae0k,c00 iO, 
Deferred credits to income 81,321 126,533 


Reserves for contingencies, workmen's compen- 
Sation, etc. ra 3,328,716 


oat - ‘ 2,789,883 
Minority interest in capital stock and surplus 


of subsidiary 2,458 2,117 
Capital stock * sigieta weal 34,893,218 34,893,218 
Earned. surplis ....-..2..6. 1. dhudmeenans ae 14,610,159 





Total pRB MCr®, Peete eat we Se $84,608,368 $76,605,864 
“After reserve for doubtful items of $359,337 in 1944 and $359,590 


in 1943. {After reserves of $12,456,651 in 1944 and $11,896,247 in 1943. 
—V. 161, p. 709. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Wheeling Steel Corp.—Registers $24,000,000 Bonds— 

Company on March 8 filed a registration statement with the SEC 
for $24,000,000 first mortgage sinking fund 3%% bonds, series C, 
due March 1, 1970. ™ 

Net proceeds together with proceeds from $5,000,000 bank loan and 
treasury funds will be used to redeem $30,000,000 outstanding first 
mortgage 342‘, bonds series B at 102'% and interest. Outstanding 
serial notes due $1,200,000 March 19, 1945, and $1,200,000 due March 
19, 1946, will be paid on March 19, 1945, out of the general funds 
of the company. 

Kuhn, Loeb & Co. heads a nation-wide underwriting group of 68 
members.—V. 161, p. 1139. 


Willys-Overland Motors, 
Schedule— 


In a period of 60 days, this corporation has completely restaffed its 
bullet core division and delivered 25,000,000 rounds of vitally needed 
30 caliber bullet cores to the armed forces, it was announced on Mar. 5 
by Charles E. Sorenson, President. 

The company’s division was put into operation as a result of the 
urgent request for more ammunition at the time of the German coun- 
ter-offensive, he said.—V. 161, p. 922. 


Inc. — Meets Bullet Core 


Winnipeg Electric Co.—To Pay Interest— 

The directors have authorized payment on May 1 of interest on the 
general mortgage and debenture stock, series B. Interest on these 
issues is on an income basis of 5’> up to Jan. 1, 1947, and is fixed 
at 5% thereafter.—-V. 159, p. 1808. 


Wyandotte Worsted Co. 





Annual Statement— 





Years Ended Nov. 30— 1944 1943 
*Net sales_____- SA ar Se BEY Ganges . $18,335,145 $19,389,505 
Income before taxes me Jian 2,623,775 2,574,287 
Provision for Fed. inc. and excess profits taxes 1,994,200 1,820,482 

Net profit after taxes_- ere ee os $629,575 $753,805 
+Earnings per common share__ pilates ances a te $2.06 $2.25 


*Includes billings to U. 8S. Govt. of.._._._..__-. $6,878,501 $11,887,092 


+Based on 300,000 shares outstanding. All of the preferred stock 
was retired during 1944. 

Note—Based upon renegotiation proceedings concluded for the 1943 
fiscal period, which resulted in no refund to the Government, it is the 
opinion of the management that no excessive profits from Govern- 
ment contracts are included in 1944 income, the report stated.° 

Total current assets on Nov. 30, last, aggregated $5,783,790, of which 
$873,410 was cash, $1,024,000 U. S. Treasury and war bonds and 
$605,642 accounts receivable from the Government. Total current 
liabilities were $2,415,676, including $1,994,200 provision for Federal 
income and excess profits taxes. Earned surplus stood at $3,106,527, 
compared with $2.699.467 a year earlier.—V. 161. p. 248. 


York Safe & Lock Co.—Properties Returned— 


President Roosevelt on March 1 ordered the Navy to terminate Gov- 
ernment possession of this company’s York County, Pa., plants by 
March 15, according to an Associated Press dispatch. 

The properties were taken over Jan. 21, 1944, ‘‘to produce effectively 
essential war material required by the United States,’’ the President's 


order said. 
pome of the plants were turned back June 19, 1944.—V. 159, p. 1808. 
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ALABAMA 


Birmingham, Ala. 

Bond Sale—tThe $1,000,000 cap- 
ital improvement refunding bonds 
offered March 15—V. 161, p. 1140 
—were awarded to a syndicate 
composed of Glore, Forgan & Co., 
of New York, the Trust Co. of 
Georgia, of Atlanta, and Newman, 
Brown & Co., of New Orleans, 
jointly, at a price of 100.10095, a 


net interest cost of 1.3698%, as}. 


follows: For $180,000 maturing 
April 1, $35,000 in 1946 to 1949, 
$40,000 in 1950, as 4s, and $820,- 
000 maturing April 1, $40,000 in 
1951 to 1953, $50,000 in 1954 to 
1957, $60,000 in 1956 to 1961, and 
$65,000 in 1962, as 1%s. Interest 
A-O. 

Among other bids were the fol- 
lowing: Watkins, Morrow & Co., 
First National Bank of Memphis, 
Tripp & Co., Leftwich & Ross, and 
C. H. Little & Co., jointly, for 
$180,000 4s and $820,000 1%s, at 
100.0833, a net cost of about 
1.371%. 

John Nuveen & Co., A. M. Kid- 
der & Co., W. H. Newbold’s Son 
& Co., Julien Collins & Co., Prov- 
ident Savings Bank & Trust Co., 
Weil, Roth & Irving Co., F. Brit- 
tain Kennedy & Co., and Stubbs, 
Smith & Lombardo, for $220,000 
4s, $280,000 1s and $500,000 1's, 
at 100.0135, a 1.375% basis; 


Union Securities Corp., R. W. 
Pressprich & Co., Marx & Co., and 
First National Bank of Birming- 
ham, for $180,000 4s, $120,000 
1%s, and $700,000 1%4s, at 100.01 
a 1.39% basis; 

Kidder, Peabody & Co., R. S. 
Dickson & Co., Braun, Bosworth 
& Co. and First National Bank of 
St. Paul, for $180,000 4s, $40,000 
3s and $780,000 1%4s, at 100.09, a 
1.406% basis. 


ARIZONA 


Gilbert, Ariz. 

Bond Call—The Town Treasur- 
er has given notice of the call for 
redemption on May 1, 1945, of va- 
rious 414% refunding water 
works bonds, dated July 1, 1940, 
numbered as follows: M-1 to M- 
25, both inclusive, in $1,000 de- 
nominations, and D-1 to D-16, 
both inclusive, in $500 denomina- 
tions, and D-19 and D-20 in $500 
denominations. The bonds and in- 
terest will be paid at the Town 
Treasurer’s office, and all interest 
shall cease May 1, 1945. The latter 
is the next redemption date of the 
bonds. 


CALIFORNIA 


Half Moon Bay, Calif. 


Bonds Voted—At a recent elec- 
tion the voters are said to have 
approved the issuance of $108,500 
in bonds to provide an 8-inch pipe 
line to convey Hetch Hetchy 
water to Sharp Park and to pro- 
vide a water supply if called for 
to points as far north as Edgemar 
and to Pedro Point on the south. 
The bonds carried by a vote of 
293 to 17. 


The line can be completed by 
the end of October if priorities for 
material can be obtained, accord- 
ing to estimates of engineers. 


Los Angeles County (P. O. Los 
Angeles), Calif. 

School Districts to Consider 
Bond Issues—Voters of various 
school districts in the county will 
pass on bond issue proposals ag- 
gregating $11,565,000 at elections 
to be held in accordance with the 
following schedule: 


On March 23 
$40,000 Old River School District 
bonds. 
On April 6 
2,145.000 Long Beach Elementary 
School District bonds. 


State and City Department 





BOND PROPOSALS AND NEGOTIATIONS 


High; 


4,210,000 Beach 


School District bonds. 


Long 


lege District bonds. 


On April 12 

275,000 Bellflower School Dis- | 

trict bonds. 

2,750,000 Montebello Unified 
School District bonds. 


Oakland, Cal. 


Bond Election—The amount of| 
a proposed post-war public im-| 
provement bond issue will be de- 
cided on March 15 and submitted | 
to the voters at the spring election | 
on May 8. 


San Diego County, Cajon Valley 
Sch. Dist. (P. O. San Diego), Cal. | 


Bond Offering—J. B. McLees, 
County Clerk, will receive sealed 
bids until 11 A.M. on April 2 for 
the purchase of $55,000 school 
bonds, not to exceed 5% interest. 
Dated May 1, 1945. Denomination 
$1,000. Due May 1, as follows: 
$2,000 in 1946 to 1950, and $3,000 
in 1951 to 1965. The bonds will 
be sold for not less than par and 
accrued interest to the date of 
delivery. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. Enclose a cer- 
tified check for 3% of the amount 
bid for, payable to the Chairman, 
Board of Supervisors. 


San Francisco (City and County 
of ), Calif. 


Portfolio Award — The $4,859,- 
000 Metropolitan Water District 
bonds offered March 15 by the 
City Employees Retirement Sys- 
tem were awarded to a syndicate 
composed of F. S. Moseley & Co., 
Lazard, Freres & Co., Union Se- 
curities Corp., Kidder, Peabody & 
Co., Goldman, Sachs & Co., Stone 
& Webster and Blodget, Inc., and 
Estabrook & Co., all of New York; 
also Equitable Securities Corp., 
Nashville; Mercantile - Commerce 
Bank & Trust Co., St. Louis, and 
Coffin & Burr, and R. D. White 
& Co., both of New York. The 
syndicate paid a price of 146.715 
for the bonds. Other bids were 
as follows: 


The $4,859,000 Metropolitan 
water district bonds are described 
as follows: 
$15,000 Colorado River Water 

Works Refunding 3% bonds. 
Due $5,000 April 1, 1978, 1981 
and 1986. 

28,000 Colorado River Water 
Works Refunding 34%% 
bonds. Due Feb. 1, as fol- 
lows: $10,000 in 1978, $7,000 
in 1981, $1,000 in 1983, $5,000 
in 1984, $2,000 in 1985, and 
$3,000 in 1986. 

516,000 Colorado River Water 
Works Refunding 4% bonds. 
Due April 1, as follows: $20,- 
000 in 1975, $25,000 in 1976, 
$40,000 in 1977, $83,000 in 
1978, $20,000 in 1979, $58,000 
in 1980, $24,000 in 1981, $25,- 
000 in 1982; $185,000 in 1983, 
$10,000 in 1985, and $26,000 in 
1987. 

2,404,000 Colorado River Water 
Works Refunding 4% bonds. 
Due Aug. 1, as follows: $3,000 
in 1956, $5,000 in 1960, $15,000 
in 1961, $10,000 in 1963, $100,- 
000 in 1964, $30,000 in 1965. 
$50.000 in 1966, $51,000 in 
1968, $42,000 in 1969, $3.000 in 
1970, $44,000 in 1971, $71,000 
in 1972, $156.000 in 1973, 
$155,000 in 1974, $151,000 in 
1975, $76,000 in 1976, $60,000 in 
1977, $88,000 in 1978, $198,000 
in 1979, $289,000 in 1980, 
$137,000 in 1981, $90,000 in 
1982, $106,000 in 1983, $149,- 

L 000 in 1984, $191,000 in 1985, 











and $134.000 in 1986. 

1,896.000 Colorado River Water 
Works Refunding 4%4% 

bonds. Due Feb. 1, as fol- 


2,145,000 Long Beach Junior Col- | 





te lows: $107,000 in 1955, $4,000 
in 1957, $5,000 in 1958, $20,- 


000 in 1961, $30,000 in 1962,; July 1, 1945, said sum being the 


$3,000 in 1963, $50,000 in 1964, 
$15,000 in 1965, $85,000 in 
1966, $93,000 in 1967, $63,000 


in 1968, $95,000 in 1969, $108,- | 


000 in 1970, $75,000 in 1971, 
$30,000 in 1972, $180,000 
1973, $400,000 in 1974, $335,- 


000 in 1975, $140,000 in 1976, | 


and $58,000 in 1977. 


Bidder— Price Bid 
Bank of America National 

Trust & Savings Associa- 

tion, San Francisco, 
First National Bank, 

Portland, 
First Boston Corp., 


| American Trust Co., 


San Francisco, 

Security-First National 
Bank, Los Angeles, and 

R. H. Moulton & Co., 
jointly 

Blyth & Co., 

Harriman Ripley & Co., Inc., 

Northern Trust Co., 
Chicago, 

Heller, Bruce & Co., 

R. W. Pressprich & Co., 

Dean Witter & Co., and 

William R. Staats Co., 
jointly 

Halsey, Stuart & Co., 

Blair & Co., Inc., 

B. J. Van Ingen & Co., 

First of Michigan Corp., 

Braun, Bosworth & Co., Inc., 

Geo. B. Gibbons & Co., Inc., 

Hornblower & Weeks, 

Julien Collins & Co., 

Milwaukee Co., 

Mullaney, Ross & Co., 

Martin, Burns & Corbett, 

Crouse, Bennett, Smith & 
Co., and 

McDonald, Moore & Co., 
jointly 

San Gabriel, Calif. 


Bond Election—It is stated by 
Carl E. Gruendler, City Clerk, 
that an election will be held on 
April 3 to have the voters pass on 
the issuance of $200,000 in civic 
center building bonds. 


Santa Barbara, Cal. 


Bond Election—An issue of 
$127,000 trunk line sewer bonds 
will be placed on the ballot at the 
City Election on May 1. 


CONNECTICUT 


Bloomfield, Conn. 


Bond Offering—lIt is stated by 
Eugene L. Bestor, Chairman of the 
Board of Finance, that he will 
receive sealed bids at the Hart- 
ford-Connecticut Trust Co., Hart- 
ford, until 3:30 p.m. on March 27, 
for the purchase of $150,000 cou- 
pon town bonds. Interest rate is 
not to exceed 1.30%, payable A-O. 
Denomination $1,000. Dated April 
1, 1945. Due on April 1 as fol- 
lows: $8,000 in 1946 to 1955, and 
$7,000 in 1956 to 1965. Rate of 
interest to be in multiples of one- 
tenth of 1%. It is requested that 
bids be made on the basis of $100. 
Split bids will not be considered. 
Payable at the Hartford-Connec- 
ticut Trust Co., Hartford. Regis- 
terable as to principal only. No 
bids for less than par and accrued 
interest will be considered. Said 
bonds have been authorized by 
the voters of the Town at a spe- 
cial meeting held on March 1, 
1945, under and by virtue of au- 
thority granted by Section 100c 
of the 1935 Cumulative Supple- 
ment to the Connecticut Statutes, 
Revision of 1930, as amended. This 
statute authorizes the Town to 
change its fiscal year from a per- 
iod commencing August 16 of 
each year to a period commencing 
July 1 and put its finances on a 
pay-as-you-go basis by providing 
that the property tax levied by 
the Town shall become due and 
payable on the first day of such 
new fiscal year. The bonds are 


145.60 


144.762 


issued for the purpose of financ-: 
ing the period Aug. 16, 1944 to 


in | 


| 
| 









amount required for that purpose 
as shown by the budget for said | 
period prepared by the Board of 
Finance. These bonds are not 
subject to the 5% debt limitation 
and are general obligations of the | 
Town to the payment of which | 
with interest thereon the full faith 
and credit of the Town stands | 
pledged. The legality of the issue | 
will be passed upon by Robinson, 


| Robinson & Cole, of Hartford, and 


the purchaser will be furnished 
with their opinion without charge. | 
Payment in full for the bonds 
must be made by certified check 
and the bonds will be delivered 
on or about April 1, 1945, at the 
Hartford-Connecticut Trust Co., 
Hartford. 


FLORIDA 


Belleair, Fla. 


Bonds Exchanged—An issue of 
$358,000 refunding bonds, previ- 
ously referred to in v. 160, p. 1569, 
has been exchanged as 3s for 
outstanding debt. These bonds 
are due July 1, 1973. Interest J-J. 


Dade City, Fla. 


Bend Offering—L. R. Douglass, 
City Clerk, will receive sealed 
bids untitl 2 p.m. (EWT) on 
March 22 for the purchase of $78,- 
000 3% refunding bonds. Dated 
April 1, 1944. Due April 1, as fol- 
lows: $6,000 in 1967, and $72,000 
in 1974. Bonds maturing in 1974 
are optional and subject to call in 
inverse numerical order on any 
interest paying date as follows: 
Bonds Nos. 464 to 488, aggregating 
$25,000, on or prior to Oct. 1, 1948, 
at 101.50 and interest; on or after 
April 1, 1949, at par and interest. 
Bonds Nos. 439 to 463, aggregating 
$25,000, on or prior to Oct. 1, 1953, 
at 101.50 and interest; on or after 
April 1, 1954, at par and interest. 
Bonds Nos. 428 to 438, aggregating 
$11,000, on or prior to Oct. 1, 1958, 
at 101.50 and interest; on or after 
April 1, 1959, at par and interest. 
Bonds Nos. 403 to 413, aggregating 
$11,000 on any interest date prior 
to maturity, at 101.50 and interest. 
Principal and interest (A-O) pay- 
able at the Chase National Bank, 
New York. The approving opin- 
ion of Caldwell, Marshall, Trim- 
ble & Mitchell, of New York, will 
be furnished. The bonds will be 
delivered with interest coupons 
due Oct. 1, 1945, and subsequent 
coupons attached and bidders must 
agree to accept delivery and make 
payment for the bonds at the First 
National Bank of Chicago, on or 
prior to March 29, 1945. Enclose 
a certified check for 2% of the 
par value of said bonds, payable 
to the city. 


Duval County Special Tax School 
District No. 1 (P. O. Jackson- 
ville), Fla. 

Bond Sale—The $500,000 2% re- 
funding bonds of 1945 offered on 
March 12—v. 161, p. 1140—were 
awarded to the Harris Trust & 
Savings Bank, Chicago, and John 
Nuveen & Co., Chicago, jointly, 
at a price of 106.289, a basis of 
about 1.13%. Dated March 1, 
1945. Interest M-S. Denomina- 
tion $1.000. Due March 1, as fol- 
lows: $28,000 in 1946, $30,000 in 
1947, $31,000 in 1948 and 1949, 
$32,000 in 1950 and 1951, $33,000 
in 1952, $34,000 in 1953 and 1954, 
$35,000 in 1955, $36,000 in 1956, 
$37,000 in 1957 and 1958, $38,000 
in 1959, and $32,000 in 1960. Any 
bonds outstanding after 10 years 
from and after the date thereof 
shall be callable for redemption 
at the option of the Board of Pub- 
lic Instruction upon 30 days’ no- 
tice of its intention to do so. 


Other bids were as follows: 





Bidder Price bid 
Braun, Bosworth & Co. and 
Milwaukee Co., jointly__105.796 





Chase National Bank, New 

York, and Atlantic Na- 

tional Bank, Jackson- 

ville, jointly 105.759 
Equitable Securities Corp._105.756 
Shields & Co., Robinson- 

Humphrey Co., Com- 

merce Union Bank, Nash- 

ville, and Churchill, Sims 


& Ua, ee na ke 105.594 
Halsey, Stuart & Co., Trust 

Co. of Georgia, Atlanta, 

and Leedy, Wheeler & 

cn NE RE St 105.564 
First Boston Corp., and B. 

J. Van Ingen & Co., 

EE dice cuss ieee Re 104.95 
Bessemer Trust Co., Jersey 

S| Ee, tee 104.72 
Salomon Bros. & Hutzler, 

and Childress & Co., 

SD a ecbate. Jacke 104.15 


Port of Palm Beach, Fla. 


Bond Issues Disapproved— 
Validation of the $1,000,000 bond 
issue submitted to the voters at 
the November, 1944, general elec- 
tion was denied by Circuit Judge 
Joseph S. White in a ruling on 
March 1 which held that a major- 
ity of the voters participating in 
the election had not approved the 
issue in accordance with require- 
ments of State laws. The court 
also refused to approve the pro- 
posed refunding of $595,0000 of 
bonds maturing yearly on July 1 
from 1945 to 1949 inclusive. With 
reference to the $1,000,000 bond 
issue, Florida news sources 
pointed out that the State consti- 
tution provides that a majority of 
qualified voters must participate 
in an election and that a majority 
of the votes must approve the 
issue. The court’s decree noted 
that of the 8,662 qualified voters, 
5,581 took part in the balloting. 
Of the votes cast, 2,740 approved 
the bond issue, 2,636 disapproved, 
and there were 397 spoiled ballots 
and 78 not accounted for. The 
court held that no _ distinction 
could be drawn between the terms 
“participation” and “votes cast” 
insofar as the election statutes 
were concerned, and therefore the 
397 of invalidated ballots must be 
counted in determining whether a 
majority of the votes cast had 
been in favor of the bonds. This 
had the effect of reducing the fa- 
vorable votes to less than the ma- 
jority required for approval of 
the loan, the court declared. 

As for the projected refunding 
issue, the court is reported to have 
noted that none of the district’s 
bonds are in default, nor do the 
outstanding instruments contain 
a call provision. It was also 
pointed out that the plan of ex- 
change was intended to induce 
surrender of the old bonds for the 
proposed new debt. 


Williston, Fla. 


Bonds Called—P. N. King, 
President City Council, announces 
that the following refunding 
bonds of 1942, drawn by lot at a 
meeting held on Feb. 28, are 
called for payment on April 14, at 
par and accrued interest: 

Series A, Nos. 18, 33, 39, 58, 71, 
78, 84 and 93, in denomination of 
$1,000, aggregating $8,000. 

Series B, Nos. 3, 5 and 8, in de- 
nomination of $500, aggregating 
$1,500. 

Series C, Nos. 17, 19, 21 and 26, 
in denomination of $100, aggre- 
gating $400. 

Owners are notified to present 
said bonds for payment at the 
First National Bank of Gaines- 
ville. Interest ceases on call date. 


ILLINOIS 


Aledo, /il. 

Bonds Authorized — An ordi- 
nance was passed on Feb. 26 call- 
ing for an issue of $10,000 electric 
lighting system bonds. 
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Bensenville, Ill. 


Bond Election — An issue of 
$50,000 municipal building con- 


struction bonds will be submitted | 


to the voters at an election to be 
held on April 10. 


Champaign, Iil. 


Bond Election Rejected—tThe | 
made by the Burnham | 


request, 
city hospital board to call an elec- 
tion for the purpose of voting for 


the $400,000 hospital construction | 


bonds, was rejected on March 1 
by the City Council. 


Chicago Sanitary District, Jil. 

Warrant Sale—The $500,000 
corporate purpose tax anticipation 
warrants of 1945 were awarded 
March 9 to Mullaney, Ross & Co., 
of Chicago, and the Milwaukee 
Co., of Milwaukee, jointly, at 
50%, plus a premium of $202. 
The next highest bidder was A. 
G. Becker & Co., at 50% plus a 
premium of $27.75. 


Effingham County Sch. Dist. No. 29 
(P. O. Dieterich), Ill. 

Bond Sale—An issue of $6,000 
312% funding bonds was awarded 
recently to Mason, Moran & Co., 
of Chicago. Dated Dec. 1, 1944. 
Denomination $1,000. These bonds 
are due $500 annually on Dec. 1 
from 1946 to 1957. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


McHenry County Community High 
Sch. Dist. No. 157 (P. O. Rich- 
mond ), Ill. 

Bond Sale—An issue of $97,000 
2% building bonds was purchased 
by Mason, Moran & Co., of Chi- 
cago, at par. 


Morrison, iil. 

Pre-Election Sale—It is stated 
by Harry J. Watt, City Clerk, that 
$18,000 street lighting bonds have 
been purchased by the White- 
Phillips Co. of Chicago, as 1%s, 
subject to the outcome of an elec- 
tion to be held on April 17. 


Plymouth, Ill. 


Bond Sale—An issue of $60,000 
4% water works system revenue 
bonds has been purchased by 
Doyle, O’Connor & Co., of Chi- 
cago. 


Roseville Township (P. O. Rose- 
ville), Ill. 

Bonds Voted—An issue of $60,- 
009 road construction bonds was 
favorably voted for at the election 
held on Feb. 22. 


Waynesville, Jil. 


Bond Sale — The $30,000 road 
and bridge repair bonds were 
purchased recently by C. E. Boh- 
lander & Co., of Bloomington. 


INDIANA 


Bicknell School City, Ind. 

Bond Offering—J. C. Silvers, 
Secretary of Board of School 
Trustees, will receive sealed bids 
until 10 A.M. on May 1 for the 
purchase of $5,000 not to exceed 
5% interest improvement bonds 
of 1945. Dated May 1, 1945. De- 
nomination $500. Due $1,000 on 
July 1 from 1947 to 1951 inclusive. 
Bidder to name one rate of inter- 
est, expressed in a multiple of %4 
of 1%. Interest J-J. The bonds 
are unlimited tax obligations of 
the school city and the successful 
bidder will be furnished the ap- 
proving legal opinion of Ross, Mc- 
Cord, Ice & Miller of Indianapolis. 
No conditional bids will be con- 
sidered. 


Spencer County (P. O. Rockport), 
Ind. 

Warrants Not Sold—It is stated 
by Horace Sohn, County Auditor, 
that the $30,000 not to exceed 3% 
tax anticipation warrants offered 
on March 8—V. 161, p. 1035—were 
not sold as there were no bids re- 
ceived. Dated March 15, 1945. 
Due on Dec. 1, 1945. 


IOWA 
Black Hawk County (P. O. Water- 


loo), lowa 
Bond Offering—Anna M. Deck- 
er, County Treasurer, will receive 
bids until 1.30 p.m. on March 27 

















| for the purchase of $220,000 pri-: Skaggs, Hays & Fahey of Louis- 
| mary road refunding bonds. Dated | 


ville. In the offering circular on 


May 1, 1945. Due on May 1 as fol-/| the bond issue the bond house re- 


lows: $20,000 in 1948 and $100,000 | 
in 1949 and 1950. Interest payable | 


semi-annually. 


Bids should be made on the 
basis of par and accrued interest, 
or better, for all of the bonds 
bearing the same interest rate, 
such interest rate to be a mul- 
tiple of one-quarter of 1% The 
purchaser must agree to furnish 
the blank bonds and the County 
will furnish the approving opinion 
of Chapman and Cutler of Chi- 
cago, and all bids must be so con- 
ditioned. A certified check drawn 
on a state or national bank and 
payable to the order of the Coun- 
ty Treasurer for an amount equal 
to 3% of the amount of bonds of- 
fered, as a guarantee of good faith, 
must be furnished by bidders, this 
amount to be forfeited to the 
County by the successful bidder 
should he fail to take up and pay 
for any of the bonds when ready. 
In order to assure competitive 
bidding on a uniform and impar- 
tial basis, sealed bids should be 
submitted on bidding blanks 
which may be obtained from the 
undersigned at Waterloo, Iowa 
and from the Iowa State Highway 
Commission at Ames, Iowa. All 
open bids are to be made on con- 
dition that before a final accept- 
ance thereof, they will be re- 
duced to writing on one of said 
bidding blanks. The right is re- 
served to reject any or all bids. 
The proposed bonds are to be is- 
sued for the purpose of retiring 
and refunding as of May 1, 1945, 
a like principal amount of bonds 
of said County now outstanding, 
issued for primary road purposes. 
The purchaser of the Primary 
Road Refunding Bonds will be 
required to accept delivery and 
pay for the proposed bonds at 
the office of the County Treasur- 
er of said County or through a 
County seat bank when the bonds 
are available for delivery and 
payment.” 


Denison, la. 

Bond Offerings—Bids will be 
received until 7:30 p.m. on March 
19 (today), by R. L. Rule, City 
Clerk, for the purchase of $36,000 
airport bonds. The bonds and at- 
torney’s opinion will be furnished 
by the city. 


Des Moines Independent School 
District, la. 

Bonds Voted—As issue of $4,- 
500,000 building bonds was fa- 
vorably voted at an election held 
on March 12. These bonds are to 
be used for a post-war program. 


KANSAS 


Beloit, Kan. 


Bond Election—An issue of 
$35,000 municipal airport bonds 
will be submitted to the voters at 
the city election on April 3. 


Bond Sale Cancelled—The sale 
Jan. 2 of $35,000 1%,% airport 
bonds to Stern Bros. & Co., of 
Kansas City, was cancelled. The 
bonds had been sold at price of 
101.40, a basis of about .987%. It 
is expected that the issue will be 
resubmitted to the voters at the 
City election to be held on April 3. 


KENTUCKY 


Nelson County (P. O. Bardstown), 
Ky. 
Bonds Publicly Offered — Stein 
Bros. & Boyce of Louisville are 
making public offering of a new 
issue of $43,000 212% _ school 
building revenue bonds. Dated 
March 1, 1945. Coupon bonds in 
$1,000 and $500 denominations. 
Due on June 1 as follows: $2,000 
in 1946; $3,000, 1947; $2,500, 1948; 
$3,500, 1949; $2,500, 1950; $3,500, 
1951; $3,000, 1952; $3,500, 1953; 
$3,000, 1954; $3,500 from 1955 to 
1957 inclusive; $4,000 in 1958 and 
$2,000 in 1959. 


Principal and interest (J-D) 
payable at the Farmers Bank & 
Trust Co., Bardstown. Bonds will 
bear interest from June 1, 1945. 
Legality to be approved by 





ports the following: 


“The proceeds from the sale of 
this bond issue are to be used to 
refund at a lower rate of interest 
the Town of Bloomfield School 
Building Revenue Bonds. The 
Bloomfield Independent School 
District having been taken over 
by the Board of Education of Nel- 
son County. These bonds were 
originally issued in an amount of 
$50,000 in 1941 and there will be 
outstanding on June 1, 1945 $43,- 
000 of bonds. It is reported that 
the school includes both graded 
and high school classes including 
an Agricultural and Home Eco- 
nomics Department. 


“These bonds are issued in ac- 
cordance with Sections 162.120 
through 162.300 of the Kentucky 
Revised Statutes and a closed 
Statutory mortgage lien has been 
created on the land and building, 
including all future additions in 
favor of the bondholders. These 
bonds are payable solely from and 
secured by an exclusive pledge of 
the gross income and revenues 
derived by lease of said property 
on a yearly basis to the Nelson 
County Board of Education by the 
Fiscal Court of Nelson County at 
an annual rental which is suffi- 
cient to pay all interest and prin- 
cipal on this bond issue when due. 
In addition to this the Nelson 
County Board of Education will 
pay for adequate insurance cov- 
erage and maintenance of the 
property. The Nelson County Fis- 
cal Court, so long as any of these 
bonds are outstanding, agrees to 
perform all duties imposed upon 
it by Constitution and Statutes of 
the Commonwealth of Kentucky. 
The State Board of Education 
must approve annually the budget 
of the Board of Education of Nel- 
son County.” 


Trigg County (P. O. Cadiz), Ky. 

Refundings Validated — The 
State Court of Appeals is reported 
to have validated on March 9 the 
issue of 34%% refunding bonds 
which W. C. Thornburgh Co., and 
Charles A. Hinsch & Co., both of 
Cincinnati, had agreed to accept 
in exchange for the _ original 
bonds. 


LOUISIANA 


Franklin, La. 

Bonds Defeated — At a recent 
election the voters refused to 
sanction a proposed issue of $75,- 
900 community building and rec- 
reational center bonds. 


Kaplan, La. 


Bond Election — An issue of 
$165,000 bonds—$30,000 street im- 
provement; $35,000 public build- 
ings; $80,000 water works, and 
$20,000 sewer system—will be 
submitted to the voters at an elec- 
tion to be held on April 10. 


Bond Sale—An issue of $27,000 
refunding gas utility revenue 
bonds was awarded to T. J. Fie- 
bleman & Co., of New Orleans, on 
March 7, as 2s. 


MAINE 


Auburn, Me. 


Note Sale — The $425,000 notes 
offered March 12—v. 161, p. 1141 
—were awarded to the First Au- 
burn Trust Co., at 0.40% discount. 
The issue consists of $200,000 dated 
March 12, 1945 and due Feb. 18, 
1946, and $225,000 dated April 2, 
1945 and due Feb. 18, 1946. Other 
bids: Goldman Sachs & Co., 0.40%, 


plus $10 premium; Merchants Na- | 


tional Bank of Boston, 0.45%. 


MASSACHUSETTS 


, Chelsea, Mass. 

Note Sale—The National Shaw- 
mut Bank of Boston was awarded 
on March 12 an issue of $500,000 
tax anticipation notes at 0.43% 
discount. Dated March 14, 1945 


Massachusetts Mutual Life Insur- 
ance Co. (Springfield), Mass. 
Bond Sale—The $2,190,000 vari- 

ous municipal bonds offered on 

March 9 were awarded as follows: 


To C. J Devine & Co., New York: 

$20,000 Arlington County, Va., 
414% water bonds, at a price 
of 121.30. Due Dec. 1, 1950. 
Interest J-D. 

167,000 Arlington County, Va., 
4% sewer bonds, at a price of 
143.65. Due Dec. 1, as fol- 
lows: $50,000 in 1960, $42,000 
in 1963, and $75,000 in 1964. 
Interest J-D. 

15,000 Chattanooga, Tenn., 234% 
electric power revenue, series 


A bonds, at a price of 115.10. | 


Due July 1, as follows: $10,- 
000 in 1953, and $5,000 
1958. Interest J-J. 

10,000 Dallas, Tex., 4%% water 
works, at a price of 149.01. 
Due $5,000 April 1, 1965 and 
1966. Interest A-O. 


To Woods, Struthers & Co., New 

York: 

474,000 Chicago, Ill., 3% water 
revenue bonds, at a price of 
117.559. Due Aug. 1, 1954. 
Interest F-A. 


To Harriman Ripley & Co., Inc., 
Kidder, Peabody & Co., and R. 
W. Pressprich & Co., both of 
New York, jointly at 128.775: 
504,000 New Hempshire, 3%4% 

water resources’ authority, 
Pittsburgh project series A 
bonds. Due Dec. 1, as follows: 
$37,000 in 1958, $38,000 in 1959, 
$39,000 in 1960, $41,000 in 
1961, $42,000 in 1962, $43,000 
in 1963, $45,000 in 1964, $46,- 
000 in 1965, $48,000 in 1966, 


in 


$49,000 in 1967, $51,000 in 
1968, and $25,000 in 1969. In- 
terest J-D. 


To Ranson-Davidson Co., Barcus, 
Kindred & Co., Boettcher & Co., 
C. F. Childs & Co., all of Chi- 
cago, Columbian Securities 
Corp. of San Antonio, R. S. 
Dickson & Co. of Charlotte, 
Rauscher, Pierce & Co. of 
Dallas, and Stern Brothers & 
Co. of Kansas City, jointly, at 
115.54: 

1,000,000 Nueces County, Tex., 
3%% road series A_ bonds. 
Due $125,000 April 10, 1955 to 
1962. Interest A-0. 


Somerville, Mass. 

Note Offering—Walter E. Col- 
lins, City Treasurer, will receive 
bids until noon on March 21 for 
the purchase at discount of $500,- 
000 notes issued in anticipation of 
revenue for the current year. 
Dated March 22, 1945 and due 
Dec. 13, 1945. Notes will be au- 
thenticated as to genuineness and 
validity by the First National 
Bank of Boston, under advice of 
Storey, Thorndike, Palmer & 
Dodge of Boston. 


Stoughton, Mass. 

Note Offering—Sealed bids will 
be received until 4 p.m. on March 
20, by the Town Treasurer, for 
the purchase of $150,000 notes. 
Due on Nov. 29, 1945. 


Swampscott, Mass. 

Note Sale—An issue of $200,000 
temporary notes was awarded to 
the Second National Bank of Bos- 
ton at .31%. Due Dec. 10, 1945. 
Other bidders were as follows: 

Bidders Rate 
Security Trust Co., Lynn_. .318% 
F. S. Moseley & Co._----- 33 % 
First National Bank, Boston .337% 


MICHIGAN 
Oakland County (P. O. Pontiac), 
Mich. 

Bond Call—It is stated that cer- 
tain county highway improvement 
bonds aggregating $168,000, are 
being called for payment on May 
1, at par and accrued interest. All 
of said bonds are payable at the 
Detroit Trust Co., Detroit. 


MINNESOTA 
Bristol Township (P. O. Granger), 


Minn. 
Bond Election—It is stated by 





J. Steven Jones, Town Clerk, that 


and due Nov. 8, 1945. The First!the voters will pass on the issu- 


National Bank of Boston, only 


other bidder, named a rate of} 


0.45%. 


ance of $60,000 road and bridge 
building bonds at an _ election 
scheduled for March 13. 








Gaylord, Minn. 

Bonds Voted—An issue of $135,- 
000 bonds — $50,000 municipal 
building bonds, and $85,000 hospi- 
tal bonds—was favorably voted at 
an election that was held on 
March 6. The bonds will be placed 
on the market in the near future. 


MISSISSIPPI 
Leake County (P. O. Carthage), 


Miss. 

Legality Approved—aAn issue of 
234%, $38,635.48 funding bonds 
has been approved as to legality 
by Charles & Trauernicht, of St. 
Louis. These bonds are dated 
Feb. 15, 1945. 


Mississippi (State of ) 


Bond Sale—The $2,000,000 cou- 
pon highway refunding, fifth se- 
ries bonds offered March 13—v. 
161, p. 1036—were awarded to a 
syndicate composed of Blyth & 
Co., Inc., the First Boston Corpo- 
ration, Phelps, Fenn & Co., Stone 
& Webster and Blodget, Incorpo- 
rated, R. W. Pressprich & Co., 
Harris, Hall & Company, Incor- 
porated, White, Hattier & ‘San- 
ford, Field, Richards & Co., and 
the Robinson-Humphrey : Com- 
pany, at a price of 100.01055, a net 
interest cost of about 1.358%, as 
follows: 


$900,000 142s. Due $500,000 Aug. 
1, 1961, and $400,000 Feb. 1, 
1962. 

1,100,000 14%s. Due $100,000 Feb. 
1 and $500,000 Aug. 1, :1962, 
and $500,000 Feb. 1, 1963. 


All of the bonds are dated Feb. 
1, 1945. Redeemable in inverse 
numerical order on Aug. 1, -1950, 
or on any subsequent interest 
date, at par and accrued interest. 
Other bids were as follows: 


John Nuveen & Co., 

B. J. Van Ingen & Co., 

C. F. Childs & Co., 

Scharff & Jones 

Lewis & Co., 

Stern Bros. & Co., 

Weil, Roth & Irving Co., 

Walter, Woody & 
Heimerdinger, 

Martin, Burns & Corbett, 

Newman, Brown & Co., 

Weil & Arnold, we 

William Blair & Co., 

John Dane, 

Mullaney, Ross & Co., 

Fahey, Clark & Co., 

O. B. Walton & Co., and 

Glas & Crane, jointly, 
For $1,000,000, 1.60s, 
$500,000, les, and i cle 
$500,000, 16 ne snniieticvun 100.031 

(Net interest cost 1.416%.) 


A. C. Allyn & Co., 

Union Securities Corp., 
New York, 

E. H. Rollins & Sons, 

Braun, Bosworth & Co., Inc. 

First Cleveland Corp., 
Cleveland, 

Ryan, Sutherland & Co., 

Eldredge & Co., 

Marx & Co., and 

Kalmah & Co., jointly, 
For $2,000,000, 142s_-_---. 100.11 


(Net interest cost 1.49%.) 


Halsey, Stuart & Co., 

Hemphill, Noyes & Co., 
Otis & Co., : 
Leftwich & Ross, ' 
Hornblower & Weeks, ' 
R. S. Dickson & Co., ' 
First of Michigan Corp., 

and 
A. Webster Dougherty & 

Co., jointly, 

For $1,000,000, 142s, and 

$1,000,000, 1.60s ~.------ 100.035 
(Net interest cost 1.5494%.) 


Equitable Securities Corp. 
Estabrook & Co., 
Paine, Webber, Jackson & 
Curtis, 
Graham, Parsons & Co., 
H. V. Sattley & Co., 
McDonald & Co., 
Baum, Bernheimer Co., 
Crouse, Bennett, Smith & Co., 
McDougal & Condon, 
George T. Carter, and 
Bankers Bond Co., 
Louisville, jointly, 
For $1,050,000 134s, and 





$950,000, 144s 
(Net interest cost 1.625%.) 
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Shields & Co., 
Stranahan, Harris & Co., Inc., 
Coffin & Burr, 
Fox, Reusch & Co., 
Newhard, Cook & Co.., 
Bullington-Schas & Co., 
Herman Bensdorf & Co., 
Miller, Kenower & Co., 

and 
Seasongood & Mayer, 

jointly, 

For ‘$2,000,000, 
(Net interest cost 1.68%.) 


MISSOURI 


Bayless Ccensolidated School Dist. 


(P. O. Clayton), Mo. 
Bonds Voted—tThe issuance of 
$142,000 construction bonds is said 
to have been approved by the 

voters at a recent election. 


Normandy Consolidated School 
District, Mo. 


Bond Sale — The 
schoo! bonds offered March 12— 
v. 161, p. 1037—-were awarded to 
a group composed of Halsey, 
Stuart & Co., Inc., Chicago, Otis 
& Co., Cleveland, Central Repub- 
lie Co. and Julien Collins & Co., 
both of Chicago, as 1s, at a price 
ef 100.4283, a basis of about 
0.964%. The bonds are dated 
March 1, 1945 and due March 1 
as follows: $10,000 in 1947, $26,- 
- 000 in 1949, $32,000 in 1950, $40,- 
000 in 1951, $43,000 in 1952, $45,- 
000 in 1953, $65,000 in 1954, $66,- 
000 in 1955, $67,000 in 1956, 
$80,000 in 1957, $81,000 in 1958, 
$82,000 in 1959, $83,000 in 1960, 
$84,000 in 1961, $85,000 in 1962, 
$86,000 in 1963, $87,000 in 1964, 
and $88,000 in 1965. Among 
other bids were the following, 
also for 1s: Harris Trust & Sav- 
ings Bank, Cruttenden & Co., and 
Cc. F. Childs & Co., jointly, 
100.269; First National Bank of 
Chicago, Paine, Webber, Jackson 
& Curtis, and Milwaukee Co., 
jointly, 100.088. 

Springfield, Mo. 

Bond Voted—An issue of $150,- 

000 airport bonds was passed as 


a result of an election that was 
held on March 6. 


University City School District, Mo. 

Bond Offering—Fred W. Offer- 
jost, Secretary Board of Educa- 
tion, will receive sealed bids until 
8 P.M. on March 23 for the pur- 
chase of $1,200,000 school bonds. 
Dated March 15, 1945. Denomina- 
tion $1,000. Due March 15, as fol- 
lows: $40,000 in 1950 to 1954; 
$80,000 in 1955; $90,000 in 1956 
and 1957; $100,000 in 1958 to 1961; 
$90,000 in 1962 and 1963; and $80,- 
000 in 1964 and 1965. Bidders are 
requested to bid for bonds ma- 
turing as above stated, without 
option of prior payment, or for 
bonds so maturing absolutely, but 
callable for payment, in inverse 
order at par, on March 15, 1950, 
or on any interest payment date 
thereafter. Bidders are requested 
to designate in their bids the price 
they will pay for bonds bearing 
interest at a rate likewise to be 
designated in their bids; provided, 
however, that all of said bonds 
shall bear interest at the same 
rate, which shall be an even mul- 
tiple of 4% of 1%. Principal and 
interest payable at a bank desig- 
nated by the purchaser, subject 
to approval of the Board of Edu- 
cation. Bids to be on forms fur- 
nished by the Secretary. The 
District will furnish the legal 
opinion of the law firm of Charles 
& Trauernicht, of St. Louis, and 
will pay for the printing of the 
bonds and the registration fee at 
the office of the State Auditor. 
Delivery of the bonds will be 
made to the purchaser on or be- 
fore April 16, 1945, in the City of 
St. Louis, without cost to the pur- 
chaser. Delivery elsewhere will 
be made at the expense of the 
purchaser. These are the bonds 
authorized at the election held on 
March 13. Enclose a certified 
check for $12,000, payable to the 
District. 


NEBRASKA 
Nebraska City, Neb. 
Bond Offering—Ethel Gaskell, 


$1,150,000 | 


| { al 
| bids until 8 P. M. on March 21 for! 000 in 1947 to 1966, and $4,000 in 


purchase of $200,000 1%4% refund- 
ing bonds. Dated June 1, 1945. De- 
nomination $1,000. Due $25,000 
| June 1, 1946 to 1953, optional after 
5 years. A _ certified check for 
$5,000 is required. 


North River Irrigation Dist., Neb. 


Bond Validity Upheld The 
State Supreme Court ruled 


iin the district for liability 
|connection with a bond issue that 
had been purchased by the State 


|Board of Educational Lands and! 
opinion reversed an} 


Funds. T!? 
earlier judgment by the Garden 
County District Court. 


NEW HAMPSHIRE 


Rochester, N. H. 

Note Sale— The $125,000 tax 
notes, due $75,000 Dec. 10 and 
| $50,000 on Dec. 30, 1945, recently 
'sold by the town at 0.419% dis- 
‘count, as reported in V. 161, p. 
/1142, were purchased by the First 
|National Bank of Rochester. 


| Rockingham County (P. O. 
Exeter), N. H. 
Note Sale—The issue of $150,- 
000 notes offered March 15—v. 
161, p. 1142—-was awarded to the 


1945 and due Dec. 14, 1945. Other 
bids: National Shawmut Bank of 
Boston, 0.37%; Rockingham Na- 
tional Bank of Exeter, 0.375%. 


NEW JERSEY 


Cedar Grove Township (P. O. 
Cedar Grove), N. J. 

Bond Offering—Henry S. Little, 
District Clerk, will receive sealed 
bids until 8 p.m. (EWT) on March 
26 for the purchase of $190,000 
school coupon or registered bonds, 
not exceeding 6% interest. Dated 
March 1, 1945. Denom. $1,000. 
Due $10,000 March 1, 1947 to 1965. 
Rate of interest to be in multiples 
of % or 1/10th of 1%, and must 
be the same for all of the bonds. 
Principal and interest (M-S) pay- 
able at the First National Bank, 





on | 

1.70s 100.325 | March 2 that tax foreclosure ac- 

‘ yes : | tion, etc., did not relieve property | 
in | 


| to 





First National Bank of Boston, at| to the date of payment of the pur- 
0.369% discount. Dated March 15,| Chase price. Proposals are desired 





Cedar Grove. No proposal will be 
considered which specifies a rate 
higher than the lowest rate stated 
in any legally acceptable proposal. 
Each proposal must state the 
amount bid for the bonds, which 
shall not be less than $190,000 nor 
more than $191,000. As between 
legally acceptable proposals speci- 
fying the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of the 
sale and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the interest on 
the bonds accrued to the date of 
payment of the purchase price. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the terms 
of any Federal income tax law 
the successful bidder may, at his 
election, be relieved of his obliga- 
tions under the contract to pur- 
chase the bonds and in such case 
the deposit accompanying his bid 
will be returned. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Longfellow, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the Board of 
Education of the Township. En- 
close a certified check for $3,800, 
payable to the Board of Educa- 
tion. 


Hamilton Township (P. O. Tren- 
ton), N. J. 

Bond Offering—Harold A. Sut- 

terley, Township Treasurer, will 

receive sealed bids until 8 p.m. 





(EWT) on March 20 for the pur- 
chase of $190,000 sewer of 1945 
| coupon or registered bonds, not to 





exceed 6% interest. Dated April 


'1, 1945. Denom. $1,000. Due April \ The bonds will be valid and legal- 


1967. Rate of interest to be in 
multiples of % or 1/10th of 1% 
|}and must be the same for all of 
| the bonds. 


(A-O) payable at the Broad Street 
National Bank, Trenton. General 
| obligations of the Township pay- 
lable from unlimited ad valorem 
|} taxes. No proposal will be con- 
than the lowest rate at which a 
legally acceptable proposal is re- 


ceived. As between proposals at 
the same lowest interest rate, the | 
bonds will be sold to the bidder 


or bidders offering to pay not less | 
than the principal amount of 
$190,000 and accrued interest, and 
accept therefor the least 
amount of bonds, the bonds to be 
accepted being those first matur- 
ing, and if two or more bidders 
offer to accept the same least 
amount of bonds at the same low- 
est rate of interest, then said 
bonds will be sold to the bidder 
or bidders offering to pay there- 
for the highest additional price, 
which price shall not exceed by 
more than $1,000 the par value of 
the bonds hereby offered for sale. 
In addition to the price bid the 
purchaser must pay accrued in- 
terest at the rate borne by the 
bonds from the date of the bonds 


on forms which shall be furnished 
by the Township. The bonds will 
be delivered on April 2, 1945, or | 
as soon thereafter as they may be} 
prepared. The legality of the 
bonds will be approved by Cald- 
well, Marshall, Trimble & 
Mitchell, of New York, whose ap- 
proving opinion will be furnished 
to the purchaser without charge. 
Enclose a certified check for 2% 
of the par value of the bonds, pay- 
able to the Township Treasurer. 








NEW YORK 


Albany County (P. O. Albany), 
N.Y. | 


Bond Sale—The $300,000 semi- | 
annual tax revenue of 1944 bonds 
offered for sale on March 14—V. 
161, p. 1143—were awarded to 
the State Bank of Albany as 0.60s, 
at a price of 100.017, a basis of 
about 0.59%. Dated March 1, 1945. 
Due $75,000 on March 1 in 1946 
to 1949, inclusive. 

Runners-up in the bidding (all 
naming 0.70%), were as follows: 
Chemical Bank & Trust Co., New 
York, with 100.087; the Harris 
Trust & Savings Bank of Chicago, 
offering 100.03, and the First Na- 
tional Bank of Boston, bidding 
100.02. Next best was Halsey, 
Stuart & Co., bidding 100.065 for 
0.75% bonds. 


Amherst (P. O. Williamsville), 
N.Y. 


Bond Sale—The $83,000 coupon 
or registered bonds were award- 
ed on March 9 to Charles E. Wei- 
gold & Co., New York as 1.30s, at 
a price of 100.02, a basis of about 
1.297%. The bonds are described 
as follows: 


$16,000 water district No. 1 bonds. 
Due $1,000 Jan. 1, 1946 to 
1961. Authorized by the Town 
Law. 

67,000 sewer district No. 1 bonds. 
Due Jan. 1, as follows: $4,000 
in 1946 to 1961, and $3,000 in 
1962. Authorized by Chapter 
587 of the Laws of 1940, 
Chapter 37 and 382 of the 
Laws of 1941, and Chapter 408 
of the Laws of 1943. 


The bonds are dated Jan. 1, 
1945. Denomination $1,000. The 
Town operates under the Town 
Law. Principal and interest (J-J) 
payable at the Marine Trust Co., 
of Buffalo. In the event that prior 
to the delivery of the bonds the 
income received by private hold- 
ers from bonds of the same type 
and character shall be taxable by 
the terms of any Federal income 
tax law, the successful bidder 
may, at his election, be relieved 
of his obligation under the con- 
tract to purchase the bonds and 
in such case the deposit accom- 
panying his bid will be returned. 





City Clerk, will receive sealed 1, as follows: $6,000 in 1946, $9,- ly binding obligation of the Town, 





Principal and interest | 


sidered for bonds at a rate higher | 


isewer system, by special assess- 
{ment against land benefited. 


payable in the first instance from 
a levy upon the property in the 
Water District but if not so paid, 
payable ultimately from ad va- 
lorem taxes which may be levied 
on ali the taxable real property 
within the Town without limita- 
_tions of rate or amount. The opin- 
ion of Hawkins, Delafield & Long- 
fellow, of New York, to this ef- 
fect will be furnished to the suc- 


|cessful bidder. Other bids were 
as follows: 
Int Price 

Bidder: Rate Paid 
R. D. White & Co lis 100.279 
ae, Child & Co and 

Sherwood & Co., jointly 1% 100.271 
E. H. Rollins & Son l'2z 100.22 
Blair & Co Inc 1.66 100.215 
Manufacturers and Trad- 


ers Trust Co., Buffalo 1.70 100.22 


| five 


Other than for purposes of the 
sinking fund, the bonds will not 
become callable prior to April 1, 
1955, and at a price of 101. Pro- 
ceeds of the bonds, together with 
a further $14,000,000 to be re- 
ceived‘ from sale of notes, and 
about $2,085,000 in available cash, 
will be applied to the redemption 
of $28,422,000 3% sixth series, 
general and funding bonds of the 
Authority which become callable 
on Dec. 1, 1945. Mr. Pulleyn said 
that the Authority is making pro- 
vision now for such redempiion 
because of the current strong 
market position of its bonds. The 
note issue will bear 1% interest 
and mature $2,800,000 annually for 
years, although callable in 


| whole or in part at any time at 


Cohoes, N. Y. 


Bonded Debt Reduced—tThe city 
has reduced its bonded indebted- 
ness by $308,554.86 since 1941 and 
interest due has been cut from 
$68 234.09 to $60,021.78 in the pe- 
riod, despite adverse financial 
conditions, Mayor Rudolph Rulier 
stated recently. 


Kingston, N.Y. 

Bonds Authorized—Two bond 
issues totaling $84,500 were au- 
thorized by the Common Council 
recently; the proceeds of a $71,000 
issue to be used to complete the 
Roosevelt Park sewer outfall and 
the sewage disposal plant, the re- 
maining $13,500 to be used for the | 
purchase of a new truck for aaa 
Board of Public Works. 


Lake George, N. Y. 

Bond Payment Provision—A 
bill, recently introduced into the 
Assembly and referred to the Lo- 
cal Finance Committee, permits 
the Village to provide for pay- 
ment of an unpaid portion of 
bonds issued for constructing a 





New York, N.Y. 

Revenue Bills Sold—City Comp- 
troller Joseph D. McGoldrick, an- 
nounced on March 15 sale of $80,- 
000,600 revenue bills at an inter- 
est rate of 0.50%. The bills bear 
date of March 15, 1945 and ma- 
ture in 1945 as follows: $10,000,- 
000 on April 12; $15,000,000 on 
April 24; $25,000,000 on April 27, 
and $30,000,000 on May 2. The 
following banks and trust com- 
panies participated in the pur- 
chase of the issue: 

Purchaser— ’ 
The Chase National Bank of 

the City of New York 
Kings County Trust Co., Brook- 


Amount 


$14,640,000 





1 ae 240,000 
The National City Bank of New 
York mote _ 12,400.00 
Guaranty Trust Co. of_N. Y. 10,240,000 
Bankers Trust Co. : 5,520,000 
Manufacturers Trust Co. 5,200,000 
Central Hanover Bank and 
Trust Co. . 4,960,000 
Chemical Bank and Trust Co. 3,920,000 
First National Bank of the 
City of New York_- 3,360,000 
Irving Trust Co. 3,360,000 
Bank of The Manhattan Co. 3,200,000 
J. P. Morgan & Co. Incor- 
porated 2,400,000 
The New York Trust Co. a 2,320,000 
Corn Exchange Bank Trust Co. 2,009,000 
Bank of New York 1,120,000 
The Public National Bank and 
Trust Co. z ; 1,120,000 
The Marine Midland Trust Co. 
of New York_- a an 800,000 | 
Commercial National Bank and 
Trust Co. . aati 720,000 
Brooklyn Trust Co. 640,000 
United States Trust. Co. of | 
New York . nae 480,000 
Continental Bank and Trust } 
co. . oe * : 400,000 
Empire Trust Co.__-¢-. ae et 320,000 | 
Fifth Avenue Bank of New 
York ees Se ee 320,000 
Fulton Trust Co. of New Yé¥k 16C,000 | 
Titk Guarantee and Trust @e.- 160,060 | 
. ; FI QETN 
$80,000,000 | 


' _ q 
These Revenue Bills are issued | 


in anticipation of the collection of | 
real estate taxes due’in the fiscal | 
year ending Jung 30,.1945. The, 
second installment ofthese taxes | 
is payable April 1, 1945, and the. 
amount uncollected as of March 6, | 
1945 was $186,604,636.54. 


Port of New York Authority, N. Y. | 

Bond Offering On March 28— | 
John J. Pulleyn, Chairman of the | 
Authority’s Finance Committee, | 
has announced that an issue of: 
$12.000,000 not to. exceed 154% | 
ninth series, general and refund- | 
ing bonds will be sold via com- | 
petitive bidding on March 28.. 


par. They will be purchased by 
the National City Bank and the 
Chase National Bank, both of New 
York. Sale of the notes, rather 
than the issuance of a serial or 
term bond, will make possible a 
more flexible schedule for retire- 
ment of the debt over the next 
few years, the Finance Commit- 
tee Chairman said. 


South Schenectady Fire Dist. No. 6 
(P.O. Rotterdam), N. Y. 
Bond Election—The Fire Com- 
missioners have issued a call for 
a special election to be held on 
March 28 for the issuance of 
$8,000 fire truck purchase bonds. 


Triborough Bridge Authority, N.Y. 
Bonds Purchased—A _ syndicate 
composed of Dillon, Read & Co., 
Lehman Bros., the First Boston 
Corp., Blyth & Co., Inc., Lazard 
Freres & Co., Harriman Ripley & 
Co., Inc., Smith, Barney & Co., all 
of New York, the Mellon Secur- 
ities Corp. of Pittsburgh, Blair & 
Co., Inc., White, Weld & Co., 
Ladenburg, Thalmann & Co., the 
Union Securities Corp., Goldman, 
Sachs & Co., W. C. Langley & Co., 
Shields & Co., Stranahan, Harris 
& Co., Inc., Hemphill, Noyes & 
Co., L. F. Rothschild & Co., B. J. 
Van Ingen & Co., Stone & Web- 
ster and Blodget, Inc., Phelps, 
Fenn & Co., Eastman, Dillon & 
Co., all of New York, and associ- 
ates, have purchased the following 
bonds aggregating $110,000,000: 
$55,000,000 2% sinking fund reve- 
nue bonds. Due on Feb. Il, 
1980. Interest payable F-A. 
55,000,000 2%4% serial revenue 
bonds. Due semi-annually 
trom Aug. 1, 1950 to Feb. 1, 
1975. Interest payable F-A. 


Dated Feb. 1, 1945. Proceeds 
will be used to refund all of the 
three outstanding bond issues of 
the Authority and to provide cash 
of $3,531,926 for various improve- 
ments and miscellaneous pur- 
poses, which include the widen- 
ing of the roadways on the Bronx- 
Whitesone Bridge so as to carry 
six traffic lanes, the installation | 
of stiffening trusses on _ that 
bridge, the construction of an un- 
tlerpass on the Henry Hudson 
Parkway at George Washington 
Bridge, and repainting and re- 
pairs of the Authority’s bridges 
deferred as a consequence of war- 
time conditions. The bonds to be 
refunded consist of $97,700,000 of 
the Authority’s outstanding reve- 
nue bonds issued in 1940, $350,000 ° 
second series revenue bonds is- 
sued in 1941, and $1,000,000 war 
emergency revenue bonds issued 
in January, 1945. 

Minimum sinking fund pay- 
ments are provided, sufficient to 
retire one-half of the sinking © 
fund bonds by maturity. The Au- | 
thority caiculates that if revenues 
for the next five years should 
equal the 1944 revenues and 
thereafter should equal the reve- 
nues for 1941 (the most recent 
year of normal operation), the 
entire issue of $110,000,000 will be | 
retired five years ahead of sched- 
ule. The resolution of the Au- 
thority authorizing the new bonds 
grovides for an initial bond re- 
serve fund of $2,500,000 to be set 
aside out of the proceeds of the 
issue and to be augmented out of 
future revenues up to $5,000,000. 
The bonds are not redeemable 
before Feb. 1, 1948, and are re- 
deemable thereafter at prices 
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scaling down from 107% to 101 for | 
‘July 1, 


the Serial bonds depending upon 
maturity and redemption date, 
and from 102% to 100 for the 
Sinking Fund bonds, except that 
the iatter bonds may be redeemed 
for the sinking fund at par re- 
gardiess of the date of redemp- 
tion. 

Bonds Offered for Investment— 
The above syndicate offered the 
said bonds for public subscription, 


the 2s at a price of 99.00, and the | 
from a | 
for the earliest | 


2%s at prices ranging 
yield of 1.15% 
maturity to 2.125% 
maturity. 
NORTH CAROLINA 
Hendersonville, N. C. 

Bond Exchange Proposal Made 
Public—Mayor A. V. Edwards and 
Wm. R. Kirk, chairman of the 
Board of Water Commissioners, 
under date of March 1, have 
mailed to holders of water and 
sewer refunding bonds, dated July 
1, 1937, an 
The City now has outstanding 
$850,000 water and sewer refund- 
ing bonds, due July 1, 1972, and 
bearing interest ranging from 
2%2% to 5%. The bonds are re- 
deemable on January 1 and July 
1 of any year. The City desires 
to retire all of its water and sewer 
refunding bonds, dated July 1, 
1937, in order to avoid the 
creasing rates of interest, and as 


for the latest 





a step in that direction has au- | 


thorized an issue of $819,000 (the 


City owns $31,000 of these bonds | 
in its Maintenance Reserve Fund) 
dated | 
June 1, 1945, to replace all bonds | 


serial non-calliable bonds, 


now outstanding in the hands of 
the public. As a result of the im- 


proved financial condition of the | 
City and in keeping with low oe | 
the | 
money market, the City has as- | 


terest rates prevailing in 

surances from sources, on which 
it feels that it can rely, that the 
authorized serial bonds can be 
marketed at an interest cost to 
the City of 242% or less. The City 
plans to offer the authorized serial 
bonds, or a portion thereof, for 
sale in May, 1945, the proceeds 
from which would be used to re- 
tire on July 1, 1945, all water and 
sewer refunding bonds, dated July 
1, 1937, outstanding and not de- 
posited for exchange on May l, 
1945. 

Recognizing that many of the 
present holders of its bonds co- 
operated with the City when its 
financial condition was not fa- 
vorable and being of the opinion 
that sgme of its creditors may de- 
sire to retain bonds now that the 
City’s condition has improved, the 
City offers to holders an oppor- 
tunity to exchange such bonds, on 
a par for par basis, for the new 
water and sewer refunding bonds, 
dated June 1, 1945, bearing 212% 
interest and maturing serially 
from 1946 to 1971, without right 
of redemption before maturity. 
Such privilege of exchange will be 
effective until May 1, 1945, and 
in order to exercise that privilege, 
holders must deposit their bonds 
with the State Treasurer on or 
before that date. The longest ma- 
turing serial bonds will be re- 
‘served for exchanges and in ef- 
fecting such exchanges the de- 
positary will endeavor to allot the 
new bonds in accordance with the 
‘serial number of the bonds ten- 
dered for exchange, the highest 
serial number being alloted to the 
longest maturity of the serial 
bonds. Delivery of the new bonds 
together with checks in payment 
of interest to June 1, 1945, on the 
old bonds will be made by the 
depositary at the time of actual 
exchange on or about June 15, 
1945. 

The City expects to offer for 
sale on or about May 29, 1945, all 
of the authorized serial bonds 
dated June 1, 1945, which have 
not been allotted for exchange 


and to call for redemption on July | j 
|and by a pledge of moneys con- 
_tributed by Guilford County for 
|school debt service, such pledges 
|will be those which are set forth 


1, 1945, all water and sewer re- 
funding bonds, dated July 1, 1937, 
which have not been deposited for 
exchange by May 1, 1945. The 
new bonds will carry the approv- 


| dressed 
| Municipal 


| funding coupon bonds, not to ex- 





exchange proposal. | 


in- | 


General refunding bonds, dated | 
1937, also issued .under | 
Hendersonville’s plan of debt re- | 
adjustment of Jan. 4, 1937, are noi | 
included in this exchange pro-| 
posal. 

Requests for additional copies 
of the exchange proposal and let- 
ters of transmittal should be ad- 
to the North Carolina 
Council, Ince., 1011 
Raleigh Building, Raleigh, N. C. 


High Point, N. C. 

Bond Otfering—W. E. Easter- 
ling, Secretary Local Government 
Commission, will received sealed 
bids until 11 A.M. (EWT) on 
March 27, at his office in Raleigh 
for’ the purchase of $3,335,000 re- 
ceed 6% interest. These bonds 
are as follows: 
$38,000 municipal building bonds. 

Due April 1, as follows: $5,000 
in 1946 to 1951, and $8,000 in 
1952. 

588,000 sewer bonds. Due April 
1, as follows: $15,000 in 1946 
to 1951, $32,000 in 1952, $40,- 
000 in 1953, $30,000 in 1954 to 
1956, $40,000 in 1957 to 1962, 
$30,000 in 1963, $45,000 in 
1964, and $21,000 in 1965. 

479,000 school bonds. Due April 
1, as follows: $15,000 in 1946 
to 1951, $30,000 in 1952 and 
1953, $20,000 in 1954, $25,000 
in 1955 and 1956, $30,000 in 
1957 to 1962, $25,000 in 1963, 
$30,000 in 1964, and $24,000 in 
1965. 

2,230,000 street bonds. Due April 
1, as follows: $65,000 in 1946 
to 1951, $130,000 in 1952 and 
1953, $100,000 in 1954, $120,- 
000 in 1955 and 1956, $130,000 


NORTH DAFOTA 
Wahpeton School District, N. D. 


Bond Election Proposed—An | 


election may be called in the near 
future to vote an issue of $162,000 
post-war construction bonds. 


Wishet, N. Dak. 

Bonds Voted—It is reported 
that the election held on Feb. 28 
resulted in favor of issuing $22,000 
water system bonds. Dated March 
1, 1945. Due in 1948 to 1965. 


OHIO 


Danville Local Sch. Dist., Ohio 


Bond Offering—R. M. Kaylor, 
Clerk Board of Education, will re- 
ceive sealed bids until noon on 
March 22 for the purchase of $39,- 
000 building bonds not to exceed 
2%. Dated April 1, 1945. De- 
nominations $1,000 and $500. Due 
$1,000 April and Oct. 1, 1946 to 
1964, and $500 April and Oct. 1, 
1965. Bidders may bid for a dif- 
ferent rate of interest (A-O) in a 
multiple of %4 of 1%. These bonds 
were authorized at the election 
held on Jan. 18, 1945. Enclose a 
certified check for $390, payable 
to the Board of Education. 

(These bonds were originally 
scheduled for award on March 8, 
but the sale was postponed be- 
cause of an error in the official 
call for bids.) 

Medina, Ohio 

Bonds Authorized—The Village 
Council has authorized the issu- 
ance of $19,500 3% fire truck and 
equipment bonds. Denomination 
$1.950. Dated Dec. 1, 1944. Due 
$1,950 on April and Oct. 1, from 





in 1957 to 1962, $120,000 in 
1963, $150,000 in 1964, $130,- 
000 in 1965, and $60,000 in 
1966. 
Dated April 1, 1945. Denomina- 
tion $1,000. Principal and interest 
(A-O) payable in New York City. 


|Registerable as to principal only; | 


| general obligations; unlimited tax; 


|delivery at place of purchaser’s | 


|choice. The bonds are offered for 


|sale as bonds of the following | 
| three types, viz.: (1) bonds with- | 


|out option of payment prior to 
| maturity and without any pledge 
|of electric revenues or of moneys 
|contributed by Guilford County 
‘for school debt service or (2) 
'bonds with option of payment 
| prior to maturity and without any 
pledge of electric revenues or of 
|moneys contributed by Guilford 
| County for school debt service or 


| (3) bonds with option of payment | 


| prior to maturity and secured by 
|a pledge of electric revenues and 


ford County for school debt serv- 
ice. Accordingly, bidders are re- 
quested, but are not required, to 
bid separately as hereinafter pro- 


|vided for bonds of each of the 


three specified types. The Sec- 
retary reserves the right to reject 
either (a) all bids submitted, or 
(b) all bids submitted for any 
type of bonds except the type of 
bonds awarded to the successsful 
bidder. 

If the bonds are isssued with 
option of payment prior to ma- 
turity the bonds maturing after 
April 1, 1950, will be subject to 
redemption on April 1, 1950, or 
any interest payment date there- 
after prior to their respective 
maturities, at the option of the 
City, either in whole or in part, 
in the inverse order of their ma- 
turities, at par and accrued in- 
terest, plus an additional interest 
payment in the form of a redemp- 
tion premium of 3% if redeemed 
on or prior to April 1, 1955, 2% 
if redeemed thereafter and on or 
prior to April 1, 1960, 1% if re- 
deemed thereafter and on or prior 
to April 1, 1965, and without pre- 
mium if redeemed thereafter and 
before maturity. 


If the bonds issued are secured 





by a pledge of electric revenues, 


in the resolutions adopted by the 


ing opinion of Chapman & Cutler, | City Council on Feb. 22, 1945, and 
of Chicago. 


March 5, 1945. 


of moneys contributed by Guil-| 


April 1, 1946 to Oct. 1, 1950. In- 
| terest payable A-O. 

Napoleon, Ohio 

| Bonds Authorized—City Coun- 


| cil is said to have passed a resolu- 


{tion calling for the issuance of 
| $10,000 fire truck purchase bonds, 


Ohio (State of ) 

| Bond Market Moves Higher— 
| J. A. White & Co., Cincinnati, re- 
| ported on March 14 as follows: 
The Ohio municipal market re- 
sumed its upward climb during 
the past week and the yield on 
|20 Ohio bonds declined to 1.27% 
‘from 1.28% a week ago. The 
|;vyield on 10 lower grade bonds 
'stands today at 1.43%, compared 
with 1.45% a week ago and the 
yield on 10 higher grade names 
lis now 1.11%, compared with 
(1.12% last week. 

Municipal Prices Firm—J. A. 

|White & Co., Cincinnati, reported 
/on March 7 as follows: 
Prices in the Ohio municipal 
| market during the past week were 
|firm, but about unchanged from 
the high levels just recently es- 
| tablished. Our index of the yield 
/on 20 Ohio bonds is unchanged to- 
day at 1.28%, with the yields on 
10 high grade names and on 10 
lower grade names also. un- 
changed at 1.12% and 1.45%, re- 
spectively. 

Bond Offering-—Fred L. Schnei- 
der, Secretary Public Employees 
Retirement Board, will receive 
sealed bids until March 15, for the 
purchase of 45 blocks of Ohio mu- 
nicipal bonds aggregating $1,331,- 
000. 


Parkman Township (P. O. Park- 
man), O. 

Bond Sale—tThe First National 
Bank of Garrettsville was award- 
ed on Feb. 3 an issue of $10,500 
real estate and fire apparatus 
bonds as 1's, at a price of 100.10, 
a basis of about 1.24%. 

Dated Feb. 3, 1945. Denomina- 
tion $500. Due Nov. 1, as follows: 
$500 in 1946 to 1950, $1,000 in 
1951, $500 in 1952 to 1956, $1,000 
in 1957, $500 in 1958 to 1962, and 
$1,006 in 1963. Interest M-N. 
Second high bidder for the issue 
was the First National Bank of 
Burton offering 100.247 for 14s. 


Tiffin, O. 

Bonds Sold-——It is stated by 
Robert L. Beals, City Auditor, 
that $30,000 special assessment, 
street improvement bonds have 








been purchased by Fox, Reusch & 
Co. of Cincinnati. 


OKLAHOMA 


Blackwell, Okla. 

Bond Sale — The following 
bonds aggregating $550,000, of- 
fered for sale on March 13—v. 161, 
p. 1039—were awarded to a syn- 
dicate composed of the First Na- 
tional Bank of Chicago, the City 
National Bank & Trust Co. of 
Kansas City, and the Small-Mil- 
burn Co. of Wichita, at a net in- 
terest cost of about 1.10%: 


$95,000 water bonds. Due $6,000 
in 1948 to 1962, and $5,000 in 
1963. 

120,000 sewer bonds. Due $8,000 
in 1948 to 1962. 

125,000 park bonds. Due $8,000 
in 1948 to 1962, and $5,000 in 
1963. 

100,000 fairground park bonds. 
Due $6,000 in 1948 to 1962, 
and $10,000 in 1963. 

110,000 airport bonds. Due 
$7,000 in 1948 to 1962, and 
$5,000 ihn 1963. 

Second best was a group com- 
posed of Crummer & Co., Inc., 
C. F. Childs & Co., Barcus, Kin- 
dred & Co., and the Baum, Bern- 
heimer Co., bidding 1.12%. 


Crescent School District, Okla. 
Bond Sale—The First National 
Bank & Trust Co. of Oklahoma 
City was awarded on March 12 an 
issue of $10,000 school bus pur- 
chase bonds, due $2,500 annually 
from 1948 to 1951 incl. Second 
high bidder was R. J. Edwards, 
Inc. of Oklahoma City. 


Elk City, Okla. 

Bond Sale — The $25,000 air- 
port bonds offered March 12— 
v. 161, p. 1039—were awarded to 
Calvert & Canfield of Oklahoma 
City, at a price of 100.05, a net 
interest cost of about 0.92%, as 
follows: $20,000 1s, due $5,000 
from 1948 to 1951 incl., and $5,000 
0.75s, due in 1952. The Small- 
Milburn Co., second high bidder, 
offered 100.044 for all of the bonds 
as 1l%s, making a net interest 
cost ot about 1.49%. 


Erick, Okla. 


Bond Election—The City Coun- 
cil has started proceedings to sub- 
mit to the voters an issue of 
$15,000 municipal airport site 
purchase bonds at an election to 
be held on March 27. 


Logan County Union Graded Sch. 
Dist. No. 1 (P. O. Crescent), Okla. 

Bonds Voted—An issue of $10,- 
000 school bus purchase bonds, 
not to exceed 3%, carried at the 
election held on Feb. 27. 


Shattuck, Okla. 

Bond Sale — The following 
bonds aggregating $122,000, of- 
fered for sale on March 8—V. 161, 
p. 1039—were awarded to Calvert 
& Canfield of Oklahoma City, and 


associates, according to M. M. 
Karn, Town Clerk: 
$80,000 park bonds. Due $6,000 


annually from 1948 to 1959, 
inclusive, and $8,000 in 1960. 
8,000 town hall bonds. Due $1,- 
000 annually from 1950 to 
1957, inclusive. 
15,000 airport bonds. Due $2,000 
annually from 1950 to 1956, 
inclusive, and $1,000 in 1957. 
4,000 fire fighting equipment 
bonds. Due $1,000 annually 
from 1950 to 1953, inclusive. 
15,000 storm sewer bonds. Due 
$2,000 annually from 1990 to 
1956, inclusive, and $1,000 in 
1957. 


Second best bid was an offer 
submitted by the Small-Milburn 
Co. of Wichita. 


OREGON 


Madras, Ore. 

Bond Sale—The $10,000 city 
bonds offered March 13—v. 161, 
p. 1143—were awarded to Daugh- 
erty, Cole & Co. of Portland, the 
only bidder. Dated Nov. 1, 1944 
and due $2,000 on Nov. 1 from 
1946 to 1950 inclusive. 


Oregon (State of ) 
Public Utility District Measure 
Passed—tThe State Legislature has 
passed and sent to Governor Earl 





Snell a bill to permit municipali- 
ties in the State to vote on inclu- 





sion within a public utility dis- 
trict. This legislation is believed 
to be the outcome of an attempt 
on the part of a small district to 
acquire the utility properties serv- 
ing the City of Portland. 


PENNSYLVANIA 
Berks County (P. O. Reading), Pa. 
Note Offering — Ralph E. 


Schoener, County Controller, will 
receive sealed bids until 2 P.M. 
(EWT) on March 20 for the pur- 
chase of $650,000 tax anticipation 
notes. Dated March 29, 1945 and 
payable Oct. 29, 1945 at the 
County Treasurer’s office. Bid- 
ders may specify denominations 
in multiples of $25,000. A certi- 
fied check for $5,000, payable to 
order of the County Treasurer, 
is required. The notes will be 
issued subject to favorable legal 
opinion of Townsend, Elliott & 
Munson of Philadelphia. 


Pennsylvania (State of ) 


Insurance Companies Would Fi- 
nance Housing Projects—A bili 
now before the State legislature 
would permit life insurance com- 
panies in Pennsylvania to invest 
up to 10% of their assets in slum 
clearance housing projects. The 
bill would permit an estimated 
expenditure by the companies of 
$3,600,000,000. 


Philadelphia, Pa. 

Certain “B” Interest Coupons 
Ruled Taxable—In a recent de- 
cision the United States Tax Court 
held that proceeds derived from 
the sale, prior to maturity date, 
of “B” coupons attached to City 
of Philadelphia refundings are 
subject to Federal taxation. Thi 
ruling will be appealed to highc: 
courts by interested parties. 

In sustaining on March 6 th: 
contention of the Internal Rev- 
enue Commissioner, the tax coui: 
declared that “in selling the ‘L 
coupons at a discount the synd:- 
cate merely sold the right to coi- 
lect interest in the future, am 
that the proceeds of such sale: 
must be treated the same as thy. 
proceeds from the sales of th 
bonds themselves with the ‘A 
coupons attached.” 


The so-called “B” coupons werc 
attached to the refunding bona 
of the city which were issued i. 
connection with the series of deb 
refunding operations undertake: 
several years ago. The exchang. 
offer to bondholders was made o 
city’s behalf by a syndicate man- 
aged jointly by Drexel & Co. an: 
Lehman Bros. Of the two sets « 
coupons attached to the refunc. 
ings, those designated “B” repr« 
sented the interest differential b« - 
tween the reduced rate provide. 
in the “A” coupons, and the orig 
inal rate carried on the refunde. 
bonds to the first callable date o° 
the latter. 

This procedure was decided c:: 
in order to facilitate the objec - 
tives of the bond exchange offe 
and to simplify trading in thc 
bonds. In the question just decide 
by the tax court involved the sale 
of certain “B” coupons prior to 
the first optional date of the old 
bonds. 


Pittston School District, Pa. 

Bond Sale—The $25,000 coupon 
high school improvement bonds 
offered March 9—¥V. 161, p. 1039— 
were awarded to E. H. Rollins & 
Sons, of Philadelphia, as 1%s, at 
a price of 100.101, a basis of abou: 
1.72%. Dated March 15, 1945 anc 
due $5,000 on March 15 from 194. 
to 1950, inclusive. 


SCUTH CAROLINA 


Anderson, S. C. 

Bond Issue Petition Approved— 
A petition to be circulated re 
questing the City Council to order 
a special election for the purpos” 
of submitting to the voters the ir- 
suance of $100,000 bonds was ap.- 
proved recently by the City Cour- 
cil. The bonds would be issue 
for airport property purchase 
construction of a new abattoi-, 
and City Hall improvements. 
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SOUTH DAKOTA 
South Dakota (State of ) 


1. as follows: $15,000 in 1946 and 
1947; $16,000 in 1948; $17,000 in 
1949 to 1951: $18,000 in 1952 to 


Bonds Authorized—On March 3 | 1954; $19,000 in 1955 to 1957; $20,- 
a bill was passed authorizing an | 990 in 1958 to 1960; $21,000 in 1961 
issue of $2,000,000 in certificates (to 1963, and $22,000 in 1964 and 
of indebtedness to finance post- | 1965. Bids are requested for bonds 


war highway construction. 
TENNESSEE 


Tenn. 


maturing without option. Alter- 
nate bids are invited for bonds to 
be optional on and after 5 years 


and after 10 years from date. Bid- 


Bonds Authorized—aA bill was | ders to name the rate of interest 


passed authorizing the issuance of | 


$6,000,000 bonds, part of which is | 


to be used for a new hospital and 


part for street repairs in the city | 


of Nashville. 
Knox County (P. O. Knoxville), 


Tenn. 


School Bond Bill Signed—The | City. 


County Court now has the power 
to issue up to $1,000,000 in bonds 
to build schools, Governor Mc- 


Cord having signed the bill re- | 


cently. 
Shelby County (P. O. Shelbyville), 


Tenn. 

Bonds Authorized—A bill has 
been passed authorizing an issue 
of $100,000 public improvement 
bonds. 


TEXAS 


Columbus Independent School 
District, Tex. 

Bonds Voted—An issue of $50,- 
000 school bonds was favorably 
voted at an election held on 
March 3. 


Datlas County (P. O. Dallas), 
Tex. 

Bond Sale—An issue of $205,- 
000 1% road and bridge refund- 
ing bonds was purchased recently 
by Crummer & Co. and J. M. Cal- 
lihan & Co., both of Dallas, joint- 
ly, at a price of 100.057, a basis of 
about 0.97%. Dated April 10, 
1945. Due April 10, as follows: 
$75,000 in 1946; $80,000 in 1947 
and $25,000 in 1948 and 1949. 
Principal and interest (A-O) pay- 
able at the Republic National 
Bank. Dallas. The bonds are 
direct and general obligations of 
the entire county, payable from 
ad valorem taxes levied against 
all taxable property therein, with- 
in the limits prescribed by law. 


Legality approved by John D. | 


McCall of Dallas. 


Greenville, Tex. 


in multiples of % of 1%. The City 
will furnish the printed bonds and 
the approving opinion of W. P. 
Dumas, of Dallas. Any other opin- 
ion required by the purchaser 


'shall be at his expense and shall 


'be acceptable to the City. 


Bids 


|to be on forms furnished by the 


, embraced 








Enclose a certified check 
for $7,500, payable to the City. 


LaMarque Independent Sch. Dist., 
Tex. 

Bond Sale—Louis Pauls & Co. 
of Galveston -was awarded on 
March 12 an issue of $250,000 
school bonds as 242s and 2s. The 
district has asked for bids on 
either $250,000 or $400,000 bonds. 


Lindale, Tex. 

Bond Offering—J. A. Ferguson, 
City Secretary, will receive sealed 
bids until March 29 for the pur- 
chase of $7,500 4% semi-annual 
water works bonds. Due serially 
in 15 years. 


Nueces County Cons. Common Sch. 
Dist. No. 11 (P. O. Corpus 
Christi), Tex. 

Bonds Sold—lIt is reported that 
$75,000 2%% semi-annual re- 
funding bonds were purchased 
recently at par by Emerson & Co. 
of San Antonio. 


San Antonio, Tex. 


City to Assume Bonded Debt of 
Annexed Areas—lIt is reported 
thet the city will assume the pay- 
ment of about $100,000 in out- 
standing bonds as a result of the 
annexation of Hot Wells, which is 
in Improvement Dis- 
trict No. 2, and South San An- 
tonio, which is only a portion of 
Improvement District No. 5. 

In addition to assuming the 
bond issues, the city will lose 
sewer rentals formerly paid by 
these two areas. 


Harlandale, which is in the old 
Improvement District No. 4, was 


| likewise annexed, but has no out- 


Bond Offering—Garnett S. Lee, | Standing bonded debt. 


Mayor, will receive sealed bids 
until 2 P.M. on March 23 for the 


Texas (State of ) 


Bill Would Clarify County 


purchase of $375,000 school bonds. | Bond Option Authority — Under 


Dated April 1, 1945. 


This advertisement is not and is under no circumstances to be construed as an offer to sell, or as a solicitation of 
an offer ta buy, any of the Securities herein mentioned. The offering is made only by the Prospectus. 


NEW ISSUE 





Fifteen Year 4% Convertible Debentures 
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referred to a subcommittee of the | 
State Affairs Committee the call-| 
able status of Texas county bonds | 
would be clearly established and | 


thus eliminate the confusion hat | 


attended the decision of the Texas | 


Supreme Court in the Cochran | 


Vickery Indep. Sch. Dist., Tex. 
Bond Sale—An issue of $160,000 
building bonds was purchased by 
the Dallas Union Trust Co., and 
the Texas Bank & Trust Co., 
jointly. These bonds were au- 
thorized at the election held on 


County case. The text of the cor- | Feb. 10. 


rective measure, according to re- | 
| port, reads as follows: 
Davidson County (P.O. Nashville), | from date. Also to be optional on | 


Amending Article 720, Chapter 2, 


Title 22, Revised Civil Statutes of | 


1925, so as to provide that all 
county bonds issued under said 
Chapter shall mature not later 
than 40 years from their date and 
may be made optional on any in- 
terest payment date in the discre- 


tion of the Commissioners Court; | 
providing that such option of re- | 
the | 


county, shall be distinctly speci- | tenet Ac Mania 


demption, if reserved by 
fied in the order of such court 
authorizing the issuance of the 
bonds, and stated in the face of 
the bonds; adding to said Chapter 
2, Title 22, of said Statutes a new 
article to be designated as Article 
720-a, validating and legalizing 
bonds issued by counties, for any 
purpose authorized in Chapter 1, 
Title 18, Revised Civil Statutes of 
1911, or Chapter 2, Title 22, Re- 
vised Civil Statutes of 1925, and 
providing that said bonds and cou- 
pons thereto appertaining shall be 
payable or redeemable only on 
the maturity or redemption dates 
stipulated in the order of the 
Commissioners Court authorizing 
said bonds and coupons and in the 
face of said bonds and coupons; 
adding to said Chapter 2, Title 22, 
of said statutes another new 
article to be designated as Article 
720-b, validating and legalizing 





funding or refunding bonds issued | 
by counties for the purpose of 
funding or refunding any county 
bonds legally issued for any pur- 
pose authorized in Chapter l, 
Title 18, Revised Civil Statutes of 
1911, or Chapter 2, Title 22, Re- 
vised Civil Statutes of 1925, and 
providing that said funding or re- 
funding bonds and coupons there- 
to appertaining shall be payable 
or redeemable only on the ma- 
turity or redemption dates stipu- 
lated in the order of the Commis- 
sioners Court authorizing said | 
funding or refunding bonds and 
coupons and in the face of said 
funding or refunding bonds 2nd 
coupons; enacting provisions in- 
cident and relating to the subject 
and purpose hereof; providing 
that if any part of this act shall 
be held unconstitutional it shall 
not affect any other part of this 


act; and declaring an emergency.” 


Due March 1, 1960 





The bonds were sold at a price 


|of 100.063, a net interest cost of 
“A bill to be entitled An Act | 


about 1.58%, as follows: 

$16,000 14%s. Due on April 1: $1,- 
000 in 1946; $2,000, 1947; $3,- 
000 in 1948, and $5,000 in 1949 
and 1950. 

111,000 134s. Due on April 1: $6,- 
000 from 1951 to 1953 inclu- 
sive; $10,000, 1954 to 1959 in- 
clusive and $11,000 from 1960 
to 1962 inclusive. 

33,000 1%s. Due $11,000 on April 
1 from 1963 to 1965 inclusive. 

The issue is dated April 1, 1945. 
maturing 
April 1, 1956 to 1965 are redeem- 
able at par on or after April 1, 
1955. Principal and interest pay- 
able at the First National Bank, 
Dallas. Legality to be approved by 
W. P. Dumas of Dallas. 


VIRGINIA 
Clarksville, Va. 

Bond Call—It is stated by J. W. 
Maxey, Clerk of the Council, that 
Nos. 1 to 22 of the 3% semi-an- 
nual refunding bonds, dated May 
1, 1940, are being called for pay- 
ment on May 1, at par. Denom- 
ination $1,000. Due on May 1, 
1950; optional on or after May 1, 
1945. Payable at the Citizens 
Bank & Trust Co. of Clarksville. 
Interest ceases on date called. 


Hampton Roads Sanitation District 
(P. O. Norfolk), Va. 


Action Deferred on Bond Bids 
—The District Commission at a 


i'meeting on March 1 conferred 
| with H. E. Russell, representative 


of Hawkins, Delafield and Long- 
fellow, New York bond attorneys, 
regarding the advisability of of- 
fering bonds for bids in the near 
future. Action was deferred and 
it was announced another meet- 
ing would be held March 14. 

The voters in an election in 
July, 1942, approved the issuance 
of $6,500,000 in bonds for the con- 
struction of sewage treatment 
plants and mains. 


The Federal Works Agency has 
made grants to defray the cost of 
some of the first units of the 
sewage treatment system, but the 
Commission will need funds for 
operation and for the construction 
of additional facilities as soon as 
manpower and material become 
available. 


Blueprints have been received 
for the first of the sewage treat- 
ment plants which is to be built 
at the Army base in Norfolk with 
Federal funds, and which will 
take care of the Norfolk Naval 
Operating base, the Army base 
and the northern section of the 
city. 


WASHINGTON 


Asotin County, Clarkston Sch. Dist. 
No. 250 (P. O. Asotin), Wash. 
Bond Offering—W. H. Ander- 

son, County Treasurer, will re- 

ceive sealed bids until 8 p.m. on 

April 5 for the purchase of $100,- 

000 building bonds not exceeding 

3% interest. Dated Jan. 1, 1945. 

The bonds will run for a period 

of 20 years, and will be amortized 

and mature, and will be payable, 
serially, commencing at the end 
of the second year after date of 
issue of said bonds, and in such 
annual amounts (as nearly as 
practicable) as will, together with 
interest (J-J) on the outstanding 
bonds of said issue be met and 
paid by equal annual tax levies 
during the life of said bonds. Said 
bonds to bear a rate, or rates, of 
interest not in excess of 3% per 
annum, payable semi-annually; 
and the District shall reserve the 
right to redeem the last $46,000 
of said bonds, or any of them, in 
the inverse order of their num- 
bering, highest numbers first, on 
any interest payment date on and 
after Jan. 1, 1950, as provided in 
the Resolution of the District 































































































adopted Oct. 17, 1944. Bidders are 
required to submit bids specify- 
ing: (a) The lowest rate of inter- 
est and premium, if any, above 
par, at which such bidder will 
purchase said bonds; or (b) the 
lowest rate of interest at which 
the bidder will purchase said 
bonds at par. The District is au- 
thorized by statute to pay the 
foregoing bonds by annual tax 
levies upon all taxable property 
within said District in excess of 
the tax limitations imposed upon 
school districts of the State by 
Chapter 176 of the Sessions Laws 
of 1941 of the State, as expressly 
permitted by the language of that 
Act. The approving opinion of 
Burcham & Blair of Spokane will 
be furnished the successful bidder. 
All bids shall be unconditional. 
Enclose a certified check for 5% 
of the bid. 


Cowlitz County Home Owners 
Water Dist. (P. O. Kelso), Wash. 


Bond Sale—An issue of $46,000 
water revenue bonds was awarded 
to the Charles N. Tripp Co., of 
Portland, and Associates at a price 
of 98.00, a basis of about 3%4%. 
These bonds are due in 2 to 20 
years and are optional in 10 years. 


King County Sch. Dist. No. 414 
(P. O. Seattle), Wash. 


Bond Offering—Sealed bids will 
be received until 10 a.m. on April 
4, by Carroll Carter, County 
Treasurer, for the purchase of 
$200,000 not to exceed 3% semi- 
annual school bonds. Denomina- 
tion $1,000. 


WYOMING 


Laramie County, Alta Vista School 
District No. 1 (P. O. Cheyenne), 
Wyo. 1 
Bonds Voted—At an election on 
March 12 the voters approved an 
issue of $600,000 construction f 
bonds. 


CANADA 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $65,000,000 Treasury bills was 
sold on March 15 at an average 
yield of 0.365%. Dated March 16, | 
1945 and due June 15, 1945. | 


ALBERTA 


Alberta (Province of ) 
Refunding Plan Announced— 
Premier E. C. Manning, of Al- 
berta, in his budget message de- 
livered to the Provincial* Legis- } 
lature, announced a_ refunding 
plan for the $129,000,000 deben- 
ture debt of Alberta. The planj 
provides for the reduction of $15,- 
800,000 gross debt, leaving $113,- 
200,000 net debentures outstand- 
ing for which new series will be 
issued. The new debentures will 
be dated June 1, 1945, bear 342% 
interest and mature in 33 years. 
They will be in callable form. Mr.’ 
Manning, who is also Provincial | 
Treasurer, said the Province is _ 
prepared to make an adjustment 
to holders voluntarily exchanging 
bonds on the following terms: 
Holders of 6% debentures, now 
receiving 3%, may exchange them 
for new bonds bearing 342% in- 
terest and, in addition, will re- 
ceive an adjustment of $9 per 
$100. Holders of 4% £4xbonds 
will receive new 3%% bonds 
and an adjustment of $6 per 
$100. Total amount of this com- 
pensation, based on a 100% ex- 
change of bonds, would amount) 
to $8,400,000, equal to one-third) 
of the amount saved the Province 
through the reduction in interest’ 
from June 1, 1935 to June 1, 1945) 
Interest Payment—lInterest will) 
be paid, to holders of debentures} 
which matured Sept. 15, 1942, af/ 
the rate of 244%, in respect of the) 
half-year ending March 15, 1945) 
being at the rate of $12.50 for eact/ 
$1,000 denomination on presenta-| 
tion of debentures for notatior| 


thereon of such payment at any 
branch of the Imperial Bank o| 
Canada in the Dominion of Can: 
ada, or at the Bank of Manhattar 
Company in New York City. 







